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DEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 10, 12, 17, 19 and 21, Certain rules regarding the us:
are also provided in Section 15.

(A} “Security Instrument” means this document, which is dated Oct
with ali Riders 1o this document.
{B} “Borrower” is MICHAEL B. KOENIG, AS HIS SEPARATE PROP‘ERJ‘
THOMPSOMN, AS HER SEPARATE PROPERTY EACH AS TO AN UND|
INTEREST.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Paramount Equity Mortgage, LLC.
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LOAN #: 5304747
@ef is a Limited Liability Corporation, organized and existing
er the laws of  California.

address is 8781 Sierra College Boulevard, Roseville, CA 95661.

b1 is the beneficiary under this Security Instrument.
National Closing Solutions.

(E) “MERS” is the
the nominee for Les

ge Electronic Registration Systems, Inc. Lender has appoeinted MERS as
this Loan, and attached a MERS Rider to this Security Instrument, 1o be
executed by Bopd . further describes the relationship between Lender and MERS, and which
is incorporated intd and'ameénds and supplements this Security Instrument.
(F) “Note” means the pramigsory note signed by Borrower and dated OQctober 28, 2016.
The Note states that Borfower owes Lender TWO HUNDRED EIGHTY FOUR THOUSAND NINE
HUNDREDAND Noﬁﬁ’ Qﬁ'* 'SP EEEEEREEEENEEEREEN EREENEERESREELENEEJEHEJRIERZJERJEJB}ESJE]
Dollars (U.S. $284,906.0
Periodic Payments and ¢
(G) “Property” means {
the Property.”
{H) “Loan” means the deb
all sums due under this Securi
(I} “Riders” means all Riders {0 this
Riders are to be executed by Borrpw:
[ Adjustable Rate Rider [ ] Ca&
(x. Other(s) [specify]
Mortgage Electronic Registrat
Systems, Inc. Rider

. ) ptus interest. Borrower has promised to pay this debt in regular
int full not later than November 1, 2046.
is described below under the heading "Transfer of Rights in

y the Note, plus interest, late charges due under the Note, and
“plus interest,

cusity instrument that are executed by Borrower. The following

k box as applicable]:

minium.Rider _ Planned Unit Development Rider

{J) “Applicable Law” means all contro
ordinances and administrative rules and or
final, non-appealabie judicial opinions.

{K) “Community Association Dues, Fees, and
and other charges that are imposed on Borrower ¢
owners association or similar organization. .
(L) “Electronic Funds Transfer” means any transfe:
check, draft, or similar paper instrument, which is initiale
instrument, computer, or magnetic tape so as to order, inst or aut;hcértze a financial institution to debit
or credit an accournt. Such term includes, but is not limite poipi-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wikg t? fars..and automated clearinghouse
transfers.
(M) “Escrow ltems” means those ilems that are described in Segtigh 3.
(N) “Miscellanecus Proceeds” means any compensation, settl nt, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid undet ové'i‘argéig;‘described in Section
5} for: (i} damage to, or destruction of, the Property; (i) condemnatien gr othér taking of all or any part
of the Property, (iii} conveyance in lieu of condemnation; or (iv) misrepresentédtions of, or omissions as
to, the value and/or condition of the Property.
{O) “Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due for (:) pr
the Note, plus (i) any amounts under Section 3 of this Security Instrument. &
{Q) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C*526
implementing regulation Regulation X (12 C F.R. Part 1024) as they might be

applicable federal, state and local statutes, regulations,
=15 (that have:the effect of law) as well as all applicable

ssments” means all dues, fees, assessments
by a condominium association, home-

nd ﬁ*’%&fr than a transaction originated by
gf &n electronic terminal, telephonic

ment of, or default

in regard to a “federally related mortgage toan” even if the Loan does not qualify as a
mortgage loan” under RESPA. ‘

or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrdmen
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LOAN #: 5304747
SFER OF RIGHTS IN THE PROPERTY
ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
cations of the Note; and (i) the performance of Bormower’s covenants and agreements under this
Instrumertt and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
ower of sale, the foliowing described property located in the County
[Type of Recording Jutisdiction]

F rding Jurisdiction]:
SEE "LEG: i JIJEE?@RIPTEON ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

which currently has the ad "007 W Big Lake Blvd, MOUNT VERNON,
{Street] [City]
Washington 98274

[Zip Code]

operty Address”):

TOGETHER WITH all the improvemenis n
appurtenances, and fixtures now or heradfte
also be covered by this Security Instrum
as the “Property.”

hereafter erected on the property, and all easements,
1t of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrower is lawfull
the right to grant and convey the Property and that {hé
brances of recard. Borrower warrants and will defepd
and demands, subject to any encumbrances of re

sed of the estate hereby conveyed and has
[rraperty is unencumbered, except for encum-
nerally:the title to the Property against all claims

THIS SECURITY INSTRUMENT combines uniforfn.co
enants with limited variations by jurisdiction to constitute a uni

- national use and non-uniform cov-
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and/agree as follows:

énﬁrggs Borrower shall pay when
rges due under the Note,
due under the Note and
ther instrument received

due the principal of, and interest on, the debt evidenced by the Nute
Borrower shall also pay funds for Escrow Htems pursuant to Secti
this Security Instrument shail be made in U.S. currency. However, i
by Lender as payment under the Note or this Security Instrumentis r
require that any or all subsequent payments due under the Note andh
one or more of the following forms, as selected by Lender: (a) cash; (b)
bank check, treasurers check or cashier’s check provided any such ch

such other location as may be designated by Lender in accordance with the fidtice; 6ns in Section
insufficient

to bring the Loan current. Lender may accept any payment or partial payment instt
current, without waiver of any rights hereunder or prejudice o its rights {o refuse s

now or in the future against Lender shall relieve Borrower fmm making payments due under #
this Security Instrument or performing the covenants and agreements secured by this Security Instfumes
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LOAN #: 5304747
. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
yments accepted and appiied by Lender shall be applied in the following order of priority:

to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthiy
the Secretary instead of the monthly morigage insurance premiums;

gotitd{o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
'azard insurance premiums, as required;

arges due under the Note.

payments insurance proceeds, or Miscellaneous Proceeds to principal due under
and or postpone the due date, or change the amount, of the Periodic Payments.
row ltems. Borrower shall pay to Lender on the day Periodic Payments are due
te is paid in full, a sum (the “Funds”} to provide for payment of amounts due
nents and other items which can attain priority over this Security Instrument as

insurance required by Lender under Section 5; and (d) Morigage Insur-
Fender to the Secretary or the monthly charge by the Secretary instead
rance premiums. These items are called “Escrow |tems.” At origination or
j an, Lender may require that Community Association Dues, Fees,
d by Borrower, and such dues, fees and assessments shali be an
Escrow ltem. Borrower skali prompzlyfurnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shall pay L ‘2ungs for Escrow tems unless Lender waives Borrower's obligation
to pay the Funds for any sms. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow y fime. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pa; ectly, when and where payable, the amounts due for any Escrow
Items for which payment of Furids has'Been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing suc hin such time period as Lender may require. Borrower’s
obligation to make such payments a provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in Secitydnstrument, as the phrase "covenant and agreement”
is used in Section 8. If Borrower is ¢ pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for Scrow ltem, Lender may exercise its rights under Section
8 and pay such amount and Borrower shall:then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or ali Escrow lterns at any time by a notice given
in accordance with Section 14 and, upon suck revocatios’, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Sedtiy

ance premiums to be pai
of the monthly Mortgage
at any time during th_‘
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sonabie estimates of expenditures of future Escrow ltems.o
The Funds shall be held in an institution whose depg re insured by a federal agency, instru-
mentality, or entity (mcludmg Lender, if Lender is an instlt i leposits are so insured) or in any

analyzmg the escrow account or verifying the Escrow !tems tﬁ“ﬁ
the F unds and Apphcable Law permﬁs Lender to make such acha

.pays Borrower interest on
an agreement is made in
all not be required {0 pay
i writing, however, that

interest shall be paid on the Funds. Lender shaEE give to Borrower, wil
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE
Borrower for the excess funds in accordance with RESPA. If there is
escrow, as defined under RESPA, Lender shall notify Borrower as requ
shall pay to Lender the amount necessary to make up the shortage in accord
in no more than 12 monthly payments. If there is a deficiency of Funds he
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrg
the amount necessary to make up the deficiency in accordance with RESFA,
morthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal
to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assegs
any. To the extert that these items are Escrow ltems, Borrower shalt pay them in the man
in Section 3.

h RESPA, but
OW,-@S defined
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LOAN #: 5304747
orrower shall promptly discharge any lien which has priorily over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accept-
‘ender, but only so long as Borrower is performing such agreement; (b) contests the lien in
#dith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion

10 prevent the enforcement of the fien while those proceedings are pending, but only until such
':"n?@ concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
the lien to this Security Instrument. If Lender determines that any part of the Property

the lien. Within 10 days of the date on which that notice is given, Borrower shali satisfy
more of the actions set forth above in this Section 4.

ance, Borrower shail keep the improvements now existing or hereafter erected
against loss by fire, hazards included within the term “extended coverage,” and
any other hazards| i
ance. This insura
that Lender requis nder requires pursuant to the preceding sentences can change during the
e carrier providing the insurance shall be chosen by Borrower subject to
irower's choice, which right shall not be exercised unreasonably. Lender

Lender’s right to disapprove By
,in connection wim th':s Loan, either {a) a one-time charge for ﬁood zone

may require Borrower

and certification services afic went charges each time remappings or similar changes occur which
nation or certification. Borrower shali also be responsible for the

the coverages described above, Lender may obtain insurance
_expeﬂse Lender is under no obilgat!on to purchase any

cured by this Security Instrument. These amounts shall
f disbursement and shall be payable, with such interest,
ng payment

for damage to, or destruction of, the Property, such po!m:' ‘h_l‘
shall name Lender as mortgagee and/or as an additional i

may make proof of loss if not made promptly by Borrower. &
in writing, any insurance proceeds whether or not the uncie
ir is economically feasible
d, Lender shall have the
inspect such Property to
c;h inspection shall be

undertaken promptly. Lender may disburse proceeds for the repas
ment Of in a series of progress payments as the work is completed.

be lessened, the insurance proceeds shail be applied o the sums secured by
whether or not then due, with the excess, if any, paid to Borrower. Such insu
applied in the order provided for in Section 2.

the insurance carrier has offered o settle a claim, then Lender may negotiate and settlgs
30-day period will begin when the notice is given. In either event, or if Lender acqui

proceeds in an amount not fo exceed the amounts unpaid under the Note or this Securityr
and (b) any other of Borrower's rights (other than the right to any refund of unearned pre
by Borrower) under all insurance policies covering the Property, insofar as such rights are agap!tc
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LOAN #: 5304747
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

‘operty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
cocupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

within 60 days after the execution of this Security Instrument and shall continue to occupy
erty-as Borrower s prmccpai residence for at least one year after the date of occupancy, unless

in the Property m order to prevent the Property from deteriorating or decreasmg
ndition. Unless it is determined pursuant to Section 5 that repair or restoration
sible, Borrower shall promplly repair the Property if damaged to avoid further
e 3f insurance or condemnation proceeds are paid in connection with damage
1all be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration
ies of progress payments as the work is completed. If the insurance or

éomple’tion of such repair or restoration.
aad in connection with the taking of the pmperty Lender shali apply

nt of principal. Any application of the proceeds to the pnncapai shall
he monthly payments or change the amount of such payments.

not extend or postpone th
Lender or its agent m

direction of Borrower or with Borrower's knowledge or con-
surate information or statements to Lender (or failed to provide

pancy of the Property as Borrower’s principal residence.
: Property and Rights Under this Security Instrument. If
agreements contained in this Security instrument {b) there

Security instrument; (b) appearing in court; and (c) paying e
in the Property and/or rights under this Security Instrument;
proceeding. Securing the Property includes, but is not limi
change focks, replace or board up doors and windows, drairty

code wolatlons or dangerous conditions, and have utilities tume(i il

Any amounts disbursed by Lender under this Section 9 shallbeco
by this Security Instrument. These amounts shall bear interest at th
ment and shall be payable, with such interest, upon notice from Lende

if this Security Instrument is on a leasehold, Borrower shall compi
lease. Bomrower shall not surrender the leasehold estale and interests
or cancel the ground lease. Borrower shall not, without the express writle

f Qm the date of disburse-
Gwer requesting payment.
feprovisions of the

Or terminate

‘ender, alter or

shall not merge uniess Lender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlsceilaneo 3
assignad to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to €
of the Property, if the restoration or repair is economically feasible and Lender's Saolri
ened. During such repair and restoration period, Lender shall have the right to hold suchiVisi
Proceeds until Lender has had an opportunity to inspect such Property to ensure th
completed to Lender’s satisfaction, provided that such inspection shall be undertaken pr

10 be paid on such Mlscellaneous Proceeds, Lender shall not be required to pay Borrower an‘yhur‘{ta
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LOAN #: 5304747

mings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
nder's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

" "Security Instrument, whether or not then due, with the excess, if any, paid to Borower. Such
eous Proceeds shall be applied in the order provided for in Section 2.

& ®&vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-

t of a partial taking, destruction, or loss in value of the Property in which the fair market
ogorty immediately before the pamal taklng destruction, or Ioss in value is equal io or

taking, de 5
secured By,

ss in value, uniess Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
-loss in value divided by (b) the fair market value of the Property immediately

Borrower and Lendeg
sums secured by this Sec

if the Property is abars
Party {as defined in the né
fails to respond to Lender
lect and apply the Miscellan eds either to restoration or repair of the Property or to the sums
secured by this Security Instrury wh or not then due, "Opposing Party” means the third party
that owes Borrower Miscellanetds Prot br the party against whom Borrower has a right of action
in regard 1o Miscellaneous Proceeds

Borrower shall be in default if any.ggtion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfgitire g Property or other material impairment of Lender's
interest in the Property or rights unde , ity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate a vided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lerder’s judgment, preciudes forfeiture of the Property or other
material impairment of Lender’s interest i Property o rights under this Security instrument. The
proceeds of any award or claim for damages'#iat are attgifuiable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid er.

All Miscellaneous Proceeds that are not applig vation or repair of the Property shall be
applied in the order provided for in Section 2,  *
11. Borrower Not Released; Forbearance

iment whether or not the sums are then due.
rraower, or if, after notice by Lenderto Borrower that the Opposing

ings against any Successor in interest of Borrower or to re
modify amortization of the sums secured by this Security Ingtrur
the original Borrower or any Successors in Interest of Borrowe:
any right or remedy including, without limitation, Lender’'s accepty
entities or Successors in Interest of Borrower or in amounts less tt
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors ari] Assigns Bound. Borrower cov-
enants and agrees that Borrower’s obligations and liability shall be joint'apd several. However, any
Borrower who co—signs this Security Instrument but does not execute ote & “go-signer'y. (a) is

to extend time for payment or otherwise
rent:Oy reason of any demand made by
2arance by Lender in exercising
of payments from third persons,
1 the amiqunt then due, shall not be

secured by this Security Instrument; and (c) agrees that Lender and any other
extend, modify, forbear or make any accommodations with regard to the term
ment or the Note without the co-signer's consent.

Subject to the prowsmns of Seotlon 17, any Successor in Interest of Borrow

rity Instru-

Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in cort
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights ysdes
Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation f
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LOAN #: 5304747
er may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
prohibited by this Security Instrument or by Applicab}e Law.

rt and {b} any sums already collected from Bormower which exceeded permitted limits wili be
wer. Lender may choose io make this refund by reducing the principal owed under the Note
irect payment fo Borrower. If a refund reduces principal, the reduction will be treated as a
pFith no changes in the due date or in the monthly payment amount unless the Note holder
se changes. Borrower’s acceptance of any such refund made by direct payment to
& a waiver of any right of action Borrower might have arising out of such overcharge.
|oes given by Borrower or Lender in connection with this Security Instrument must
arrower in connection with this Security Instrument shall be deemed to have
an mailed by first class mail or when actually delivered to Borrowei's notice
. Notice to any one Borrower shall constitute notice to all Borrowers uniess
req) ires otherwise. The notice address shail be the Property Address uniess
pstitute notice address by notice to Lender. Borrower shall promptly notify
f address. If Lender specifies a procedure for reporting Borrower's change
report a change of address through that specified procedure. There
tice, address under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender's address stated
nother address by nofice to Borrower. Any notice in connection
¢'deemed to have been given to Lender until actually received
§ Security Instrument is also required under Applicabie Law, the
garresponding requirement under this Security Instrument.
Rulgs of Construction. This Sscurity Instrument shall be
governed by federal law and the® 1@ jurisdiction in which the Property is located. All rights and
obligations contained in this Securit ument, are subject to any requirements and limitations of
Applicable Law. Applicable Law might exglicit mplicitly allow the parties to agree by contract or it
might be silent, but such silence shall rzgt vGoristrued as a prohibition against agreement by contract.
in the event that any provision or clause ¢f this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other p ions of this Security Instrument or the Note which can be
given effect without the conflicting provision
As used in this Security Instrument: (a) wards of the
sponding neuter words or words of the feminine gender;, s in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sgi ﬁiscretrora without any obligation te take any action.
16. Borrower’s Copy. Borrower shali be guveﬁ one copy ?the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial: Borrower. As used in this Section 17,
“Interest in the Property” means any legal or beneficit. smaf‘e he. Property, including, but not limited
to, those beneficial interests transferred in a bond for deed Contracticr deed, instaliment sales contract
ar escrow agreement, the intent of which is the transfer of ti i
If all or any part of the Property or any Interest in the Pi 5/5¢id or transferred (or if Borrower is
not a natural person and a beneficial interest in Bormower is assferred) without Lender’s prior writ-
ten consent, Lender may require immediate payment in full of alPsar
However, this option shall not be exercised by Lender if such ex
If Lender exercises this option, Lender shait give Borrower

be in writing. Any'soti
been given to Borrg /
address if sent by'otkerm
Applicable Law'axpress
Borrower has designate
Lender of Borrawer’s chy;
of address, then Borrg
may be only one desighat
to Lender shall be given b
herein unless Lender has
with this Security Instrumey
by Lender. If any notice requi
Applicable Law requirement will

15. Governing Law; Sevéfahi

uline gender shall mean and include corre-

:celeration. The notice shall
gordanoe with Section

Lender all sums which then would be due under this Security Instrument and thE'N
had occurred; (b) cures any default of any other covenants or agreements; (¢} p

Borrower’s obligation to pay the sums secured by this Security Instrument, shall conting
However, Lender is not required to reinstate if: {i) Lender has accepled reinstatement afte

foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds inihe f
{iii} reinstatement will adversely affect the priority of the lien created by this Security InstrumentL,
may require that Borrower pay such reinstatement sums and expenses in one or more of the fmfo
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LOAN #: 5304747
as selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer’'s check

shier's check, provided any such check is drawn upon an institution whose deposits are insured by a
mency, instrumentality or entity; or {d) Elecironic Funds Transfer. Upon reinstaternent by Borrower,
urity Instrument and obligations secured hereby shail remain fully eéffective as if no acceleration
. However, this right to reinstate shalf notapply in the case of acceleration under Section 17.

Hate ¢ f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i gether with this Security instrument) can be sold one or more times without prior notice
afe might resuit in a change in the entity (known as the “Loan Servicer") that collects
ue under the Note and this Security Instrument and performs other morigage loan
nder the Note, this Securily Instrument, and Applicable Law. There also might be

the address to which payments should be made and any other information
chion with a notice of transfer of servicing. |f the Note is sold and thereafter the

to the contract of insuran
agreement between Lend

the Secretary and Lender, nor is Borrower entitled to enforce any
crptary, unless explicitly authorized to do so by Applicable Law.

Sus“Substances, pollutants, or wastes by Environmental Law and the
ther flammable or toxic petroleum products, toxic pesticides

stances defined as toxic or
following substances: gasoline,
and herb;csdes volatile solvents

Conmtton means a condltuon thatcan caa_ e bute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit rice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affe ing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Corigition, or ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely’affects the value of the Praperty. The preced-
ing two sentences shall not apply to the presence, arage on the Property of smail quantities of
Hazardous Substances that are generally recogniz o be appropriate to normal residertial uses and to
maintenance of the Property {including, but not lirmit s substances in consumer products).

Borrower shall promptly give Lender wiitien notice of ¢a).ar i tion, claim, demand, lawsuit or other
aciion by any governmenial or regulatory agency of private p VO ng the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,

adversely affects the value of the Property. If Borrower learns, or gt
authority, or any private party, that any removal or other remediation of ;
the Property is necessary, Borrower shall promptly take all necessaryiremedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on L& tyironrmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued b\j
ment defauits, require immediate payment in full of ail sums secured
(i} Borrower defaulis by failing to pay in full any monthly payr
Instrument prior to or on the due date of the next monthly payme
(ify Borrower defauits by failing, for a period of thirty days, to pertor
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (it
the Garn-St. Germain Depository Institutions Actof 1982, 12U.5.C. 1701j-3(d}) an

fetary in the case of pay-
is Segrty Instrument if;
fuird this Security

approved in accordance with the requirements of the Secretary.
{¢) NoWaiver. if circumstances occur that would permit Lender to require immediate payme
Lender does nat require such payments, Lender does not waive its rights with respect to subsequent evenis
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) LOAN #: 5304747
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

ifl Jimit Lender’s rights, in the case of payment defaults, to require immediate payment in fuil and
ose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
etmitted by regulations of the Secretary.
rtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

the date hereof, declining to insure this Secunty Instrument and the Note, shall be
ve proof of such ineligibility. Notwithstanding the foregoing, this option may not be
er when the unavailability of insurance is solely due to Lender’s failure o remit a

and not an a551gnment
If Lender gives notice

shall be entitied to couect andr
pay all rents due and unpaid to

N8 g its rights under this Section 23.

Lender shall not be required to e on, take control of or maintain the Property before or after
giving notice of breach to Borrower. Howeve wider or a judicially appointed receiver may do so at
any time there is a breach. Any appllcaiwn s shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assig nt of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid |

24. Acceleration; Remedies. Lender sh&%l gwe notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreerent in th curity Instrument {but not prior to accel-
eration under Section 17 unless Applicable Law pr: erwise). The notice shall specify: (a) the
default; (b) the action required to cure the defals
the notice is given to Borrowaer, by which the dé
default on or before the date specified in the notic

act that would prevent Lender fro

any other defense of Borrowey
ded in the notice by Applicable

ursumg the remedies provided in
'fees and £0sts of title evidence.

cation of the notice of sale, Trustee, without demand on Borrower, shal
auction to the highest bidder at the time and place and under the terms

Property for a period or periods permitted by Applicable Law by public anr
and place fixed in the notice cof sale. Lender or its designee may purchase the

the truth of the statements made thereln Trustee shall apply the proceeds cf the sale
order: (a}to all expenses of the sale, including, but not fimited to, reasonable Trustee'
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the pers:
legally entitled to it or to the clerk of the superior court of the county in which the sa
If the Lender's interest in this Security Instrument is held by the Secretary and t :
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudiciai
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Modified for FHA 8/2014 (HUD Handbook 4000.1)
Ellie Mae, Inc. Page 10 of 11 WAEFHAISDE 091
WAEDEED (CLS
10/25/2016 1240 PM P




: LOAN #: 5304747
dle provided in the Single Family Mortgage Foreclosure Act of 1994 {“Act”) {12 US.C. 3751 et

.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
I the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
tary of any rights otherwise available to a Lender under this Section 24 or applicable law.

@eonveyance. Upon payment of all sums secured by this Security instrument, Lender shall
: u*steg o reconvey the Property and shall surrender this Security Instrument and all notes evi-

e Propeny is not used principally for agricultural purposes.
nder shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or pragée .
fees,” whenever used |

ORAL AGREEMEWN
TO FORBEAR FRO%

BY SIGNING BELOW, ‘
Security Instrument and in any R

epts and agrees to the terms and covenants contained in this
r executed by Borrower and recorded with it.

A K @M

MICHAEL B KOENIG

le- 28201k (Seal)
“DATE

fo- 19 - Ao (Seal)

/ e S ey BATE

SUSAN THOMPSON 4

STATE OF ml & " COUNTY OF 2V % SS:

On this day personally appeared before me MICHAEL-BKGENIG AND SUSAN THOMPSON
to me known to be the individual party/parties described in.a ecuted the within and
foregoing instrument, and acknowledged that hefsheithe ‘E i the'same as hns!her.frd@ ee
and voluntary act and deed, for the uses and purposes therein imentioned.

GIVEN under my hand and official seal this _gZ £ _day ‘

Washington, resndm

My Appointment Expires on ?,_Jg 07,209

Notary Public ™
State of Washingto
CAROL LEE BREWER™
My Appolntment Expires Feb 7, 201

Lender: Paramount Equity Mortgage, LLC
NMLS ID: 30336

Loan Originator: Cassandra Naneite Bonillas
NMLS [D: 1366628
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154129-0

Situate in the Ce & tate of Washington.

ARCEL “B™:

thence Easterly parallel with and 25 Teet:
thence Southerly at right angles to the N
thence Westerly paralie] with the Norther:
line of said driveway;

thence Northwesterly along the Easterly line

PARg :EL ‘Sg :!’:
The North 5 feet of the South 80 feet of Lot 29, "BIG LAKE
COUNTY, WASHINGTON," as per plat recorded in Volume,
Washington,
EXCEPT that portion thereof, if any, lying within Parcels “A” and “B” 2

Situate in the County of Skagit, State of Washington.



LOAN #: 5304747
FHA Case No.: 566-2028634-703-203B
MIN: 1004639-0000303923-6

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider") is piade this 28th day of October, 2016 and is
incorporated irito ‘and ‘amends and supplements the Deed of Trust (the "Security
Instrument”) 0f the.samé date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to Paramount

Equity Mortgage, LCa Limited Liability Corporation

(“Lender”) of the saine date and covering the Property described in the Security

Instrument, which is lecated a

18007 W Big Lake Bivd, MOUNT VERNON, WA 98274.

In addition to the covenants and ments made in the Security Instrument, Borrower
and Lender further covenant and agree thatthe Security instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

je,

Lender is a Limited Liability Corporatio
under the laws of California.

8781 Sierra College Boulevard, Roseville, C

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Inst rm “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.sole
organized and existing under the laws of Delaware, and has.an
number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (88&)
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole orin part ¥
foreclosing or directing Trustee to institute foreclosure of th
or taking such other actions as Lender may deem necessary Qr
this Security Instrument. The term “MERS” includes any successd
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untiil MERS’ Nominee interest is terminated. :

ERS is a separate
Lender. MERS is
ss and telephone
9-MERS. MERS is
ies ahg obligations of
i limpited to.appointing a
ecyrityinstrument,

2. The Definitions section of the Security Instrument is further amef
the following definition:

~_ “Nominee” means one designated to act for another as its repres
a limited purpose.
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L LOAN #: 5304747
. TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
s follows:

T ﬁm y instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘extepsipns and modifications of the Note; and (ii) the performance of
Borrower’ pts and agreements under this Security Instrument and the Note. For

wer irevocably grants and conveys fo Trustee, in trust, with power of
fescribed property located in the County

[Type of Recording Jurisdiction]

of SKAGIT

[Name of Recording ./

SEE LEGAL DESERIP
AS "EXHIBIT A"
APN #: P61994

fON ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 18007 W Big.Lake Blvd, MOUNT VERNON,

[Street}[City}
WA 98274 (“Property A
{State] [Zip Code]

TOGETHER WITH allthe improvements newor hersafter erected onthe property,
and all easements, appurtenances, and fixtures how or hereafter a part of the property.
All replacements and additions shall also be cover curity Instrument. All of
the foregoing is referred to in this Security Instrumient as 7

Lender, as the beneficiary under this Security ; ¢
as the Nominee for Lender. Any notice required by Applicabie
instrument to be served on Lender must be servedon.MER
Nominee for Lender. Borrower understands and agrees that-M as the designated
Nominee for Lender, has the right to exercise any or all interests'granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sel the Property;
and to take any action required of Lender including, but notijimited 15, assigning and
releasing this Security Instrument, and substituting a succes I

C. NOTICES

designates MERS
aw or this Security
s the designated

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in connegti
Security Instrument shall be deemed to have been given to Borroweriwd
by first class mail or when actually delivered to Borrower’s notice address.if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers ul
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Singie Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 5304747

ss uniess Borrower has designated a substitute notice address by notice
¢ Borrower shall promptly notify Lender of Borrower’s change of address.
nder specifies a procedure for reporting Borrower’'s change of address, then
dll.only report a change of address through that specified procedure. There

A e, designated notice address under this Security Instrument at any one
1y rictice to'Lender shall be given by delivering it or by mailing it by first class
mail to Lénder’s address stated herein unless Lender has designated another address
by notice to Borrower, Borrower acknowledges that any notice Borrower provides to
‘ptovided to MERS as Nominee for Lender until MERS’ Nominee
. Afy notice provided by Borrower in connection with this Security
jdemed to have been given to MERS until actually received by

interest is tesmin
Instrument wiil not

MERS. Any notice inection with this Security Instrument shall not be deemed to
have been given t der-until actually received by Lender. If any notice required
by this Security Ifistfupient-is ‘also required under Applicable Law, the Applicable Law
requirement will satisfy the esponding requirement under this Security Instrument.

D. SALE OF NO CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of th

19.Sale of Note; Chan
or a partial interest in the Neoig
one or more times without prio
directs MERS to assign MERS’s Mom:
remains the Nominee for Lender,/wi
sale might result in a change in t
Periodic Payments due under the,
other moﬁga?e loan servicing obligat
and Applicable Law. There also might‘be one
unrelated to a sale of the Note. Ifthere is a
be given written notice of the change whie:
new Loan Servicer, the address to whici
information RESPA requires in connectio
Note is sold and thereafter the Loan is s
purchaser of the Note, the mortgage loan se
with the Loan Servicer or be transferred to a
assumed by the Note purchaser unless otherwi

y Instrument is amended to read as follows:

# Loan Servicer; Notice of Grievance. The Note
sther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
& interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
ritity (known as the “Loan Servicer”) that collects
Note and this Security Instrument and performs
itions under the Note, this Security Instrument,
more changes of the Loan Servicer
ge: of the Loan Servicer, Borrower will
ate the name and address of the
yments should be made and any other
h tice of transfer of servicing. If the
&Loan Servicer other than the
obtigations to Borrower will remain
essarLoan Servicer and are not
iged by the Note purchaser.

Neither Borrower nor Lender may comme ihe joined to any judicial
action {(as either an individual litigant or the member iass) that arises from the
other party’s actions pursuant to this Security instrument’or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the-other paity (with such notice
given in compliance with the requirements of Section 1430t sych.dlleged breach and
afforded the other party hereto a reasonable period after the’giving of such notice to
take corrective action. If Applicable Law provides a time pefiod which must elapse
before certain action can be taken, that time period will be degmeg be reasonable
for purposes of this paragraph. The notice of acceleration anda 1o cure given
to Borrower pursuant to Section 24 and the notice of acceler :
pursuant to Section 17 shall be deemed to satisfy the notice and
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as fo

26.Substitute Trustee. In accordance with Applicable Law, Lender,orME
may from time to time appoint a successor trustee to any Trustee appointediherel
who has ceased to act. Without conveyance of the Property, the success:
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o 4G BELOW, Borrower accepts and agrees to the terms and covenants
issMERS Rider.

jo-ZF-TiE  (Seal)
DATE

fe "% - 20l (Seal)
DATE
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