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DEED OF TRUST

DATE: November 8, 2

Reference # (if applicablel
Grantor(s):
1. EDSON, VERETTA
2, EDSON, JERRY

Additional on page

Land 1 itie and Escrow

Grantee(s)
1. Skagit Bank

2. Land Title Company of S y, Trustee

Legal Description: Lot 1 Of Skagit Cou SP #92-047,
Additiona! on page 2

Assessor's Tax Parcel ID#: 3b0316-3-00F0302(P182

THIS DEED OF TRUST is dated November 8, 20

EDSON, husband and wife, whose address is T4
{"Grantor"); Skagit Bank, whose mailing address is Ma
285, Burlington, WA 98233 (referred to below sor
"Beneficiary”); and Land Titie Company of Skagit Co
445, Burlington, WA 98233 (referred to below as "Tr

ERRY M. EDSON and VERETTA M.
' RD, BOW, WA 98232-9127
301 E. Fairhaven Ave, P O Box
"Lender” and sometimes as
e mailing address is P O Box
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AMGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
&ssesmon and for the benefit of Lander as Benaﬂciary, all of Grantor's right, title, and mterest in and to

utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
g without limitation all minerals, oil, gas, geothermal and simitar matters, (the "Real Property™)

being a portion of the Northeast 1/4 of the Southwest 1/4 of Sectlon
h, Range 3 East, W.M.

~adgress is commenly known as 14158 T LOOP ROAD , BOW, WA
‘ identification number is 350316-3-001-0302(P102969).

of Trust secures the Indebtedness including, without limitation, a revolving
kt, which obligates Lender to make advances to Grantor up to the credit limit
ms of the Credit Agreement and the line of credit has not been terminated,
nt aliows negative amortization. Such advances may be made, repaid, and
gitation that the total outstanding balance owing at any one time, pot
g'fixad or variable rate or sum as provided in the Credit Agreement, any
ngany’ amounts expended or advanced as provided in either the Indebtedness
ceiéd the Credit Limit as provided in the Credit Agreemant. It is the intention of
‘ust secyre§ithe balance outstanding under the Credit Agreement from time to
: ed jn the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsy idvanced. The unpaid balance of the revolving line of credit may at
certain times bhe lower than the amoust r zero, A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance furids'to Grant Therefore, the lien of this Deed of Trust will remain in full

so long as Grantor cumplles \;vi 1
suspended or cancalled: the £r

temporary overages, other char@a&,
paragraph or this paragraph, shall not

in accordance wath RCW B5.0B8.070; the lien created by this
choate upan the recording of this Deed of Trust Lender grants to

profits of the Property. This assignment is reghi
assignment is intended to be specific, perfected: ar
automatically revoked upon acceleration of all or In addition, Grantor grants to Lender a
Unifarm Cammercial Code security interest in the P ;

t of the Indebtedness,

EACH OF GRANTOR' S AGREEMENTS AND OBLIGATION UND THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided
amounts secured by this Deed of Trust as they become due, and
Grantor's obligations under the Credit Agreement, this Deed of Trus
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant
Property shall be governed by the following provisions:

gd Documents,

rantor's possession and use of the

Possession and Use. Until the occurrence of an Event of Defaul

{1) remain in possession and
control of the Property; (21 use, operate or manage the Property; and A3 :

4 the Rents from the Property
The following provisions
relate to the use of the Property or to other limitations on the Prapert aperty is not used principally

for agricultural purposes.

Duty to Maintain., Grantor shall maintain the Property in good can ly perform all repairs,

replacements, and maintenance necessary to preserve its value,

uring the period of
reatment, disposal,
om the Praperty;
isclosed to and
fh) any use,

Compliance With Environmental Laws. Grantor represents and warrants to Lenge
Grantor's ownership of the Property, there hias been no use, generation, manuf oty

acknowledged by Lender in wrmng, {a} any breach or violation of any Envifenmehtal
generation, manufacture, storage, treatment, disposal, release or threatened release of g
on, under, about or fram the Property by any prior owners or occupants of the Props
threatened litigation or claims of any kind by any person refating to such matters; and,
disclosed to and acknowledged by Lender in writing, {al neither Grantor nor any tenant,
authorized user of the Property shall use, generate, manufacture, store, treat dispose of &

all applicable federal state, and local laws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Pr
inspections and tests, at Grantor's expense, as Lender may deem appropriate te determine gomg
Property with this section of the Deed of Trust. Any inspections or tests made by lLender shal| ]
purposes only and shall not be construed to create any respansibility or liability on the part of Lend,
to any athar person. The representations and warranties contained herain are based on Grantor's

or not the same was or should have been known to Grantor. The provisions of this section of the Deed of
including the obligation to indemnify and defand, shall survive the payment of the Indebtedness and the satisfaction



DEED OF TRUST
{Continued) Page 3

conveyance of the lien of this Deed of Trust and shall not be affected by Lender's acguisition of any interest
e Property, whether by foreclosure or otherwise.

Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
or waste on or to the Property ar any portion of the Property. Without limiting the generality of the
antor will not remove, or grant to any other party the right to remove, any timber, minerals (including

vements. Grantor shall not demolish or remave any Improverments from the Real Property
ior written consert, As a condition to the removal of any Improvements, Lander may require
ngements satisfactory to Lender to replace such fmprovements with Improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
wnd te Lender's interests and to inspect the Real Property for purposes of Grantar's
nd conditions of this Deed of Trust.

tal Requirements. Grantor shall promptly comply, and shall promptly cause
ants or other persons or entities of every nature whatsoever who rent, lease or
Froperty in any manner, with all laws, ardinances, and regulations, now or hereafter

Duty to Protect. Grantor
acts, in additian to those 1t abgve in this section, which from the character and use of the Property are
reasonahly necessary to { j

DUE ON SALE - CONSENT BY LENBER ' ion, {A} declare immediately due and payable all
sums secured by this Deed of Trust increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedne: h gthar conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior writtén all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means t of Heal Property ar any right, title of interest in the Real Property;
whether legal, beneficial or equitable; whithg
contract, land contract, contract for deed, k
contract, or by sale, assignment, ar transfer
Property, or by any other method of convey,
exercised by Lender if such exercise is prohibi

TAXES AND LIENS. The following provisions
Trust:

Payment. Grantor shalt pay when due (and in &
charges (including water and sewar), fines and
pay wheon due all claims for work done on or tor service
shalfl maintain the Property free of all liens having priori
Trust, except for the lien of taxes and assessmen
below, and except as otherwise provided in this Deed

or material furnished to the Property. Grantor
| to the interest of Lender under this Deed of

Right to Contest. Grantor may withhold payment of anyita w@nt, or ¢laim in connectian with a good faith
dispute over the obligation to pay, so long as Lender's in ; ronéity is not jeapardized. If a lien arises of
is filed as a result of nonpayment, Grantor shall within fifteen § ays f’#!er the lien arises or, if a lian is filed,

security satisfactary to Lender in an
{ other charges that could accrue as a
¥ aFI defend itself and Lender and Shall

amount sufficient 1o discharge the lien plus any costs and atto
result of a foreclosure or sale under the lien. In any contest,
satisfy any adverse judgment before enfarcement against the Propi
obligee under any surety bond turnished in the contest proceedings.

Evidance of Payment. Grantor shall upen demand furnish to Lender satisfgttory eviddnce of payment of the taxes
or assessments and shall authorize the appropriate governmental officia
statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days,_
services are furnished, or any materials are supplied to the Property, it any mech.
other lien could be asserted on account of the work, services, or materials, G;

ork is commenced, any
|en, materlalman s lien, or
request of Lender

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Priay
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insur
coverage endorsements on a fair value basis for the full insurable value covering all™
Property in an amount sufficient to avoid application of any coinsurance clause, and wi
clause in favor of Lender, together with such other hazard and liability insurance as Lenderisms
Palicies shall be written in form, amounts, coverages and basis reasonably acceptable to L
company ar companies reasonably acceptable to Lender. Grantar, upen request of Lender,

insurance policy also shall include an endorsement providing that coverage in favor of Lender wrli
in any way by any act, omlssu)n or default of Grantor or any other person. Should the Real Pmpet‘*

area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days a#
given by Lender that the Property is Jocated in a special flood hazard area, for the maximum amount of
credit line and the full unpaid principal balance of any prior liens on the property securing the loan,
raximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender a
maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Property. Lend
make proof of loss if Grantor fails to do so within fifteen (18] days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
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sproceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
air of the Praperty. If Laender elects to apply the proceeds to restoratian and repair, Grantor shall repair or
ne damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
» proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
tosgoration if Gramtor is not in default under this Deed of Trust. Any proceeds which have not been
thin 180 days after their receipt and which Lendar has not committed to the repair or restoration of

shall be used first to pay any amount owing te Lender under this Deed of Trust, then to pay accrued
‘ remainder, if any, shall be applied to the principal balance of the Indebtedness, If Lender holds
2z payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

During the period in which any Existing Indebtedness described below is
with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness 544l cshsiitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with tk : of this Deed of Trust would constitute a duplication of insurance requireament. If any
become payable on loss, the provisions in this Deed of Trust for division of proceeds

tor fails (Al to keep the Property free of all taxes, liens, security interests,
} to provide any required insurance on the Property, (C) to make repairs to the
ligation to maintain Existing Indebtedness in good standing as required below, then
F Prgceeding is commenced that would materially affect Lender's interests in the
a&f may, but is not required to, take any action that Lender believes to be
All expenses incurred or paid by Lender for such purposes will then bear
dit Agreement from the date incurred or paid by Lender to the date of
il become a part of the Indebtedness and, at Lender's aption, will {A} be

ice of the Credit Agreement and be apportioned among and be payable
with any installment payments %0 Auring either {1) the term of any applicable insurance palicy; or {2} the
remaining term of the Credit Agre€iientsor,#1C} be treated as a balloon payment which will be due and payable at the
Credit Agreement’s maturity. The Daed t}’f Trust algo will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition m aiy oth 2 or any remedies to which Lender may be entitled on account of
any default, Any such action by Lehdes =t e construed as curing the default so as to bar Lender from any
remedy that it otherwise would have h

WARRANTY; DEFENSE OF TITLE. The followirg giovisi
of Trust: ‘

encumbrances, and other clai
Proparty or to comply with &
Lender may do so.
Property, then Lender
appropriate to protect L
interest at the rate charged;
repayment by Grantor. All su
payable on demand; (B} be

relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: [a) Grant:
free and clear of all liens and encumbr
Existing Indebtedness section below or in &
of, and accepted by, Lender in cornection vy
authaority to execute and deliver this Deed of

oldg" geid and marketable title of record to the Property in fee simple,
g otler than those set forth in the Real Property description or in the
fAitle insurance policy, title report, or final title opinion issued in favor
fy this Deed of Trust, and (bl Grantor has the full right, power, and

Defense of Title. Subject to the exception in
title to the Property against the lawiul claims of all perso
that questions Grantor's title or the interest of Trustee o
actian at Grantar's expensa. Grantor may ba the nomin
participate in the proceeding and to be representadj
Grantor will deliver, or cause to ba delivered, 1o Lende?r: sk
to permit such participation.

y such proceeding, but Lender shall be antitled to
ceding by counsel of Lender's awn choice, and

Compliance With Laws. Grantor warrants that the Property a Ater's, use of the Property complies with all
existing applicable laws, ordinances, and regulations of govern ii

Survival of Promises. All promises, agreements, and statem has made in this Deed of Trust shall
survive the executlon and delivery of this Deed of Trust shall e ‘gontinging/in nature and shall remain in full force

EXISTING INDEBTEDNESS. The following provisions concerning Existing Tﬁde& Sdn: a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the lndebtedn_f;: “r econdary and inferior to an

and to prevent any default on such indebtedness, any default under the #vidgncing such indebtedness,
or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the hol
other security agreement which has priority over this Deed of Trust by wi
amended, extended, or renewed without the prior written consent of Lender
accept any future advances under any such segurity agreement without the pria

rtgage, deed of trust, or
ement is modified,

CONDEMNATION. The follawing provisions relating to cendemnation proceedings are

Proceedings. I any proceeding in condemnation is filed, Grantor shali promptly

time to permit such participation,

Application of Net Proceeds. If all or any part of the Praperty is condemned by eminent dom

net proceeds of the award be applied to the Indebtedness or the repair or restoration of tha
praceeds of the award shall mean the award after payment of all reasonable costs, expenses, a
incurred by Trustee or Lendar in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prov
to governrental taxes, fees and charges are a part of this Deed of Trust:

Cuwrrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in gdditi
this Deed of Trust and take whatever other action is requested by Lender to perfect and cantinue Lender's |
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all ex nbes
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes,
documentary stamps, and other charges for recording ar registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type o
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gedrof Trust or upon afl or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
ntor which Grantor is authorized or required to deduct from payments on the (ndebtedness secured by this type

] Deeﬁ o Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
‘ {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and

‘bsequen& Taxes, If any tax to which this section applies is enacted subsequent to the date of this Deed of
f«ent shall have the same effect as an Event of Default, and Lender may exercise any or all of jts
or an Event of Default as pravided below unless Grantor either {1} pays the tax before it
., of (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Gient corporate surety bond or other security satisfactory to Lender.

NANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
af this Deed of Trust:

Security Agreemeng

{5 instrument shall conetitute a Security Agreement to the extent any of the Property
canstitutes fixturgs )

t.ender shall have all of the rights of a secured party under the Unifarm Commercial Code

Sacurity Interesti,
and continua Lender’s ;
real property records, L.ﬁ da may, at any time and without further authorization from Grantor, file executed
counterparts, copies ¢ af this Deed ot Trust as a financing statement. Grantor shall reimburse
Lender for all expensg rfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or d Property from the Property. WUpan default, Grantor shall assemble any
Personal Property not affixed to th operty in a manner and at a place reasonably convenient to Grantor and
Lender and make it availab within three (3) days after receipt of written demand from Lender to the

concerning the security interest g it
Commercial Code) are as stated gh

FURTHER ASSURANCES: ATTORNEY-IN, ; i isi relating to further assurances and
attorney-in-fact are a part of this Deed

Further Assurances. At any time, an

Lender, cause to be filed, recorded, ref
and places as Lender may deem appropri

\ ;md all such mortgages, deeds of trust, security deeds, security
tatements, instruments of further assurance, certificates, and

perfect, continue, or preserve (1)  Grantor'$ ohli gatlons under the Credit Agreement this Deed of Trust and the
Related Dacuments, and (2}  the liens an
whether now owned or hereafter acquired by G mhrbrted by law or Lender agrees to the cantrary in
wrmng, Grantor shall reimburse Lender for all costs and exgens: curred in connection with the matters referred
to in this paragraph. !

Attorney-in-Fact. |f Granter faits to do any of the th
for and in the name of Grantor and at Grantor’s exp
Lander as Grantor's attorney-in-fact for the purpose of maki
other things as may be necessary or desirable, in Lender
the preceding paragraph.

the preceding paragraph, Lender may do so
purposes, Grantor hereby irrevocahly appoints
delivering, filing, recording, and doing all
40 accomplish the matters referred to in

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, & i § e credit line account, and atherwise
performs all the obligations imposed upon Grantor under this Deed ; i
a request for full recanveyance and shall execute and deliver to
financing statement on file evidencing Lender's security imerest %
recenveyance fee shall be paid by Grantor, if permitted by applicable
described as the "person or persons legally entitled thereto”, and the recital
facts shall be conclusive proof of the truthfulness of any such matters or fact

EVENTYS OF DEFAULT. Grantor will be in default under this Deed of Trust if ing happen: {A) Grantor
commits fraud or makes a material misreprasentation at any time in connection, wi Agreement. This can
includa, for example, a false statement abowt Grantor's income, assets, liabi ) ; r aspects of Grantor's
financial condition, {B) Grantor does not meet the repayment terms of the Creditgreg (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. This ca i
maintain required insurance, waste or destructive use of the dwelling. faiture to pay
the accaunt, transfer of title or sale of the dwelling, creation of a senior lien

Any
in any reconveyance may be
nvayance of any matters or

RIGHTS ANO REMEDIES ON DEFAULT. If an Bvent of Default occurs under this Deedlﬂ
Trustee or Lender may exercise any one or more of the following rights and remedies:;

Election of Remedies. All of Lgnder's rights and remedies will be cumulative and kay
together. Apn election by Lender to choose any one remedy will not bar Lender from usrng ary
Lender decides to spend money or to perform any of Grantor's obligations under this Deediof
tailure to do so, that decision by Lender will not affect Lender's right to declare Grantor i
lLender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebted
due and payable,

Foreclosure. With respect to all or any part af the Real Property, the Trustee shall have the rig

foreclosure, in either case in accordance with and to the full extent provided by applicable law,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the
rernedies of a secuwred party under the Uniform Commercial Code,

Coilect Rents. Lender shall have the right, without notice to Grantor to take possession of and manag
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ovef
above Lender's costs, against the Indebtedness. [n furtherance of this right, Lender may require any tenaf¢

oiher user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
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awshent thereof in the name ot Grantor and to negotiate the same and collect the proceeds. Payments by tenants
# other users to Lender in respense to Lender's demand shail satisfy the obligations far which the payments are
madé, wWhether or not any proper grounds for the demand existed. Lender may exercise its rights under this
raph either in person, by agent, or through a receiver,

Appoint R;}c ver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
he Propesty; with the power to protect and preserve the Property, to operate the Property preceding or pending

s agamst the Indebtedness. The receiver may serve without bond if permitted by law, Lender's
ent of a receiver shall exist whether or not the apparent value of the Property excaeds the
y 2 substantial amount. Employment by Lender shall not disqualify a persen from serving as a

If Grantor remains in possession of the Proparty after the Property is sold as provided
above or Lender becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenan tfarance of Lender or the purchaser of the Property and shall, at Lander’s option, either (1}

Lender.

QOther Remedies.
Credit Agreement or av

nder shall have any other right or remedy provided in this Deed of Trust or the
law or in equity.

&“Gerantor reasonable notice of the time and place of any public sale of the Personat
y private sale or other intended disposition of the Personal Property is to be
otice grven at least Ien (10) days before the time of the sale or disposition.

made. Reasonable notic
Any sale of the Person

: e, any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entntled to "sgim as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether & i
reasonable expenses Lender incurs thd Lﬁhder's.opinion are necessary at any time for the protection of its
interest or the enforcement of its rights “a part of the Indebtedness payable en demand and shall bear
+of the expenditure until repaid. Expenses caovared by this
t to any limits under applicable law, Lendar's attormeys’ fees
ere is a lawsuit, including attorneys’ fees and expenses for

. in addltlon to all other sums prowded by law.
ender as set forth in this section.
ting to the powers and obligations of Trustee

matter of law, Trustee shall have the power to
isER-cequest of Lender and Grantor: {a) join in
preparing and filing a map or plat of the Real Property, igitiding the tjﬂ&%cation of streets or other rights to the
public; {b) join in granting any easement or creating any resg crion o e Real Property; and (¢} join in any
subordination or other agreemant affecting this Deed of Trust o if Lender under this Deed of Trust.

ty of a pending sale under any other
r, ar Trustee shall be a party, unless

Trustea. Trustee shall meat all qualifications required for Trustee undeg
and remedies set forth above, with respect to all or any part of the P
foreclose by notice and sale, and Lender will have the right to foreclo
accordance with and to the full extent provided by applicable taw.

w. In addition to the rights
stee shall have the right to
faraclosure, in either case in

Successor Trustee. Lender, at Lender's option, may from time to time apg ] 25 51
appointed under this Deed of Trust by an instrument executed and acknowl‘édge by 1Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrumeit shall congsin, in addition to all
other matters required by state law, the names of the original Lender, Trustee 2
the Auditor's File Numbar where this Deed of Trust is recorded, ang the nag
trustee, and the instrument shall be executed and acknowledged by Lender o
suctcessor trustee, wnthout conveyance of the Property. shall succeed to all the

govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notica required or allowed by law to
any notice required to be given under this Deed of Trust, including without limitation any ngti
natice of sale shall be given in writing, and shall be effective when actually delivered, wha
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized ovei

be Grantor's responsibility to tell the others of the natice from Lender.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agre&mﬁh
with Lender concerning the matters covered by this Deed of Trust. Ta be effactive, any changa or amendmefit to

this Deed of Trust must be in writing and must be signed by whoever will he bound or obligated by the change or
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Headmgs Captlon headlngs in this Deed of Trust are for convenience purposes only and are not to be

shall be no merger of tha interest or estate created by this Deed of Trust with any other interest or
roperty at any time held by or for the benefit of Lender in any capacity. without the written consent

is Deed of Trust will be governed by federal law appiicable to Lender and, to the extent not

s in this Deed of Trust,

or understands Lender will not give up any of Lender's rights under this Deed of Trust
ng. The fact that Lender delays or amits to exercise any right will not mean that
If Lender does agree in wiiting to give up one of Lender’s rights, that does not
omply with the other provisicns of this Deed of Trust. Grantor also understands

Grantor further understands that just because Lender consents to one or
@es not mean Lender will be required to consent to any of Grantor's future
i1, demand for payment, protest, and notice of dishonar,

nrovision of this Deed of Trust is not valid or should not be enforced, that

anforce the rest of the pr"
invalid or unenfarceable.

Successors and Assigns. Subject o a:ty limitations stated in th|s Deead of Trust on transfer of Grantor's |nterest
; If
rson other than Grantor, Lender, without notice to Grantor, may
his Deed of Trust and the Indebtedness by way of forbearanca or

gations of this Deed of Trust or lability under the Indebtedness.

ownership of the Property becom
deal with Grantor's successors wil

Time is of the Essence. Time is of the es

Waiver of Homestead Exemnption. Gra

DEFINITIONS. The following words shall have t
Beneficiary, The word "Beneficiary" means
Borrowar. The word "Borrower” means VER.

Credit Agreement. The wards "Cradit Agreament" me

crec_:li_t ljmit of $A100,000.00 from Grantor ¢

Deed of Trust. The words "Deed of Trust” mean this
includes without limitation all assignment and sacurity i
Rents,

state, federal and local statutes,
" the environment, including without
bility Act of 1980, as amended, 42

Environmental Laws. The words "Environmental Laws" mearf any an
regulations and ordinances relating te the protection af hu :
limitation the Comprehansive Environmental Response, Compens;
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendirgn

Conservation and Recovery Act, 42 U.S.C. Section 6901, ot seq., or 0
or regulations adopted pursuant thereto.

provision of this Deed of Trust,
Grantor. The word "Grantor" means VERETTA EDSCN and JERRY EDSON.

Hazardous Substances. The words "Hazardous Substances" mean materials that
congentration or physical, chemical or infectious characteristics, may cause or po
to human health or the environment when improperly used, treated, stored, disposed of,
transported or otherwise handled. The words "Hazardous Substances" are used in the
include without limitation any and all hazardous of toxic substances, materials or watse
under the Envirgnmental Laws. The term "Hazardous Substances" also includes, without
petroleum by-products or any fraction thereaf and asbestos.

Improvements. The word "Improverments” means all existing and future improvements,
mobile homes affixed on the Real Property, facilities, additfons, replacements and other con
Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, cosy
payabls under the Credit Agreement or Helated Documents, together with all renewals of'

amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender 10 enforce Grantor's obligations under this Deed of Trust, together with interest on such argourds
provided in this Deed of Trust,

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors of ass
mear any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persbnal
property now or hereafter owned by Grantor, and now ar hereafter attached or affixed to the Real Property;
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her with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
: and together with all issues and profits thereon and proceeds {including without limitation all insurance

s. The words "Related Documents™ mean all promissory notes, credit agreements, loan
mmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
ther instruments, agreements and documents, whether now ot hereafter existing, executed in
idebtedness; provided, that guaranties are not "Related Documents” and are not secured by

&" means Land Title Company of Skagit County, whose mailing address is P O Box
nd any substitute or successor trustees.

EACH GRANTOR ACKNO
GRANTOR AGREES TO ITS F

GRANTOR:

STATE OF

COUNTY OF

ared VERETTA EDSON and JERRY EDSON.
idence to be the individuals described in and
Deed of Trust as their free and voluntary act

On this day before me, the undersigned Notary Fublic,

personally known to me ar proved to me on the basis of
wha executed the Deed of Trusi, and acknowledged that
and deed, far the uses and purposes therein mentioned.

Given ar my hand and official seal this

To:
The undersigned is the legal owner and holder of all indebtedness secured by th

. Trustee

right, title and interest now hefd by you under the Deed of Trust.
Date:
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