£

on— W

207611080093

Skagit County Auditor

11/8/2016 Page 1 of $88.00

18 11:20AM

LAY A

EEDY% #E###EHHHE% RS RBREHHHH#H%10-21-2016*

DEED OF TRUST

DATE: October 21, 2
Reference # (if applicablé; Additional on page
Grantor{s}:
1. WASHINGTON ST, AIRY HERD IMPROVEMENT ASSOCIATION
Grantee(s)
1. Skagit Bank
2. Chicago Title Company o . @ Washington corporation, Trustee
ENDED PLAT OF BURLINGTON
Additional on page Schedute A

43-002-0Q09 and P71581/4076-043-002-0108

Legal Description: Lot(s): 1-2 Bloc

Assessor's Tax Parcel ID#: P71580/40

THIS DEED OF TRUST is dated October 21, &
IMPROVEMENT ASSOCIATION, a Washington i

WASHINGTON STATE DAIRY HERD
organization, whose address is 105 S
K Bank, whose mailing address is
Main Office, 301 E. Fairhaven Ave, P O Box 285, Bug ‘WA 98233 (referred to below
sometimes as "Lender” and sometimes as "Benefi Chicago Title Company of
Washington, a Washington corporation, whose mai s is 425 Commercial Street,
Mount Vernon, WA 98273 (referred to below as "Tru
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MGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
dssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
crined real praperty, together with ali existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all ather rights, royalties, and profits relating to the real
thout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

Lender, all of Grantar's right, titie, and interest in and to all leases, Rents, and
assiynment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to bg spzGif arfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to coll# and profits, which license may be revoked at Lender's option and shall be
automatically revoked upas ya ¢f all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Cade sec; the Persanal Property and Rents.

ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIYEWM TO SE % (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS NIER THE NGTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

DEEP OF TRUST IS GIVEN AND AT N THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exte ise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Thyst me due, and shall strictly and in a timely manner perform all of

ant of Default, Grantor may ({1} remain in possession and
ndge the Property; and (3) collect the Rents from the Property
r automatically revoked upon default). The following provisions
itations on the Property, The Real Property is not used principally

Possession and Use. Until the occurrgsfice of ;
control of the Froperty; {2} use, operdig or,
(this privilege is a license from Lender to G¥ary
relate to the use aof the Praperty or to otheg li
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the
replacements, and maintenance necessary to pr

Nuisance, Waste. Grantor shall not cause, conduct o
stripping of or waste on or to the Praperty or any pg
foregoing, Grantor will net remove, or grant to any ot
oll and gas), coal, clay, scoria, soil, gravel or rock pro

operty. Without limiting the generality of the
ght to remove, any timber, minerals {including
ander's prior written consent.

[mprovements from the Real Property
‘any Improvements, Lander may require
'aments with Improvements of at least

Ramoval of Improvements. Grantor shall not demolisk
without Lender's prior written consent. As a condition to the
Grantor to make arrangements satisfactary to Lender to reptacefsuéh im
equal value.

ay entet upon the Real Property at all
Property far purposes of Grantor's

Lender’s Right to Enter. Lender and Lender's agents and rep
reasonable times to attend to Lender's interests and to ing
compliance with the terms and conditions of this Dead of Trust.

and shall promptly cause
ature whatsoaver who rent, lease or

Compliance with Governmental Requirements. Grantor shall promgt
compliance by all agents, tenants or other persons or entities of ev
otherwise use or cccupy the Praperty in any manner, with all laws, or egulations, now or hereafter
in effect, of all governmental authorities applicable to the use or a¢ Pipperty, including without
limitation, the Americans With Disabilities Act. Grantor may contest | i ny#such law, ordinance, or

notified Lender in writing prior to doing so and so long as, in Lender's sole
Property are not jeopardized. Lendar may require Grantor to post adequate s
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandan or leave unattended the Pri
acts, in addition to those acts set forth above in this section, which from the charatsesfnd a5
reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare imnigdiat
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the N
evidencing the Indebtedness and impase such other conditions as Lender deems appropriate,
without Lender's prior written consent, of all or any part of the Real Property, or any interest ¥ :
»sale or transfer” means the conveyance of Real Property or any right, title or Interest in the Rgal Prop
legal, beneficial or equitable; whether volurtary or invaluntary; whether by outright sale, deed, instalffment’sa
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-optigh gdnirac
sala, assignment, or transfer of any beneficial interest in or to any land trust halding title to the Real By

other method of conveyance of an interest in the Real Property. If any Grantor is a carporation, partriarship
liabitity company, transfer also includes any change in ownership of more than twenty-five percent (25%
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. %
optian shall not be exercised by Lender if such exercisa is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of t
Trust:

Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assesspe
charges {including water and sewer), fines and impositions levied against ar on account of the Property, and:ghall
pay when due all ¢laims for work done on ar for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
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s¢7 except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

Gmtest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
the obligation to pay, so iong as Lender’s interest in the Property is not jeopardized. I a lien arises or

sult of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lian is filed,
hin fifteBn! (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
' Lender cash ar a sufficient carporate surety bond or other security satisfactory 10 Lender in an
discharge the lien plus any costs and attorneys’ fees, ar other charges that could accrue as a
ure of sale under tha lien. In any contest, Grantor shall defend itself and Lender and shall
dgment before enforcement against the Property. Grantor shall name Lender as an additional

or assessmeant
statement of the &

or shall notify Lender at least fifteen (15) days before any work is commenced, any
aterials are supplied to the Property, if any machanic’s lien, materialmen’s lien, or
ccount of the work, sarvices, or materials. Grantor will upon request of Lender

Notice of Co
services are ty r
other lien could be as&drted

improvements.

PROPERTY DAMAGE INSUR : he Tollowing provisiens relating to insuring the Property are a part of this Deed of
Trust.

hall procure and maintain policies of fire insurance with standard extended
e basis for the full insurable value covering all Improvements on the Real

Maintenance of Insurane
coverage endorsements
Praperty in an amount §
clause in favor of Lender. :
coverage amounts as lLende est with Trustee and Lender being nsmed as additional insureds in such
ar shall maintain such other insurance, including but not limited to
anke, as Lender may reasonably require. Policies shall be written in

an requast of Lender, will deliver to Lender from time to time the
sfactory to Lender, including stipulations that coverages will not be
prior written notice to Lender. Each insurance policy also
ragein favor of Lender will not be impaired in any way by any act,

<" The Real Property is or will be located in an area designated by
igement Agency as a special fiood hazard area. Grantor agrees to
obtain and maintain Federsal Flood Insurancyg gvailable, for the full unpaid principal balance of the lcan and any
up to the maximum policy limits set under the National Flood
i=nder, and 1o maintain such insurance for the term of the loan.

policies or certificates of insurance in fa
cancelled or diminished without at least
shall include an endersement providing t!

Insurance Program, or as otherwise required b

Application of Proceeds. Grantor shall promptl
make proof of loss if Grantor fails to do so within fift
security is impaired, Lender may, at Lender's election
the proceeds to the reduction of the Indebtedness,
and repair of the Property. |f Lender elects to apply t
replace the damaged or destroyed Impravements ngt satisfactory to Lender. Lender shall, upon
praceeds for the reasonable cost of
Any proceeds which have not been
nmitted to the repair or restoration of
Deed of Trust, then to pay accrued
a’of the Indebtedness. If Lender holds

ceive ard tetain the proceeds of any insurance and apply
nt of :m\r lien affecting the Property, or the restoration

disbursed within 180 days after their receipt and which Lend
the Property shall be used first to pay any amount owing to L
interest, and the remainder, if any, shall be applied to the pri
any proceeds after payment in full of the Indebtedness, such p
Grantor's interests may appear.

the insurer; {2} the risks
fut replacement value of such
e policy. Grantor shall, upon

to Lender a report on each existing policy of insurance showing: {1
insured; {3} the amount of the policy; {4} the property insured, t
property, and the manner of determining that value; and (5} the expira

the Property or if Grantor fails to comply with any provision of this Deed of Trust
but not limited to Grantor's failure to discharge or pay when due any amounts Grar
under this Deed of Trust or any Related Documents, Lender an Grantor's behalf may ¥
any action that Lender deems appropriate, including but not limited to discharging o , liens, security

sts for insuring,

demand; (B) be added to the balance ¢of the Note and be apportioned among and be paya
payments to become due during either (1) the term of any applicable insurance policy; or (
the Note; or (C} be treated as a balloon payment which will be due and payable at the Nete's
Trust also will secure payment of these amounts. Such right shall be in addition to all other ri
which Lender may be entitled upon Default.

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are
of Trust:

Title. Grantor warrants that: {a} Grantor helds geod and marketable title of record to the Property
free and clear of all liens and encumbrances other than those set forth in the Real Property descri
title insurange palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in?
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this D
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defeiad
title to the Property against the lawful claims of all persens. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
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h participation.

. tarce and effect until such time as Grantor's Indebtedness shall be paid in full.

Application of Net Proceeds,
any proceeding or purciias

tion with the condemnation.

IMPOSITION OF TAXES. FEES
to governmental taxes, fees arng

incurred in recording, perfectingfor

documentary stamps, and other chaiges b ing or registering this Deed of Trust,

Taxes. The following shall const
Deed of Trust or upon all or any part o
Grantor which Grantar is authorized or

tigh at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
icipate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
deliver, or cause to be deliverad, to Lender such instruments as Lander may request from time to time

stishall survive the execution and dativery of this Deed of Trust, shall be continuing in nature, and

any m"-{gceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
¥ take such steps as may be necessary to defend the action and obtain the award. Grantor

it all or any part of the Property is condemned by eminent domain proceedings or by
n lip.0f condemnation, Lender may at its alection require that all or any portion of the
d to the Indebtedness or the repair or restoration of the Property. The net
+. award after payment of all reasanable costs, expenses, and attorneys’ fees

mfhg'ng his Deed of Trust, including without limitation all taxes, fees,

% th which this section applies: {1} a specific tax upon this type of
ness secured by this Deed of Trust; (2) a specific tax on
tict from payments on the Indebtedness secured by this type

of Deed of Trust; {3} a tax on this typé.of Degt rust chargeable against the Lander or the holder of the Mate;
and (4] a specific tax on all or any portion &t 188 indebtedness or on payments of principal and interest made by

Grantor,

Subsequent Taxes. If any tax to which thiy Sgction applies is enacted subsequent to the date of this Deed of

Trust, this event shall have the same effect®
available remedies for an Event of Default as

an Event of Default, and Lender may exercise any or all of its
less Grantor eithar {1) pays the tax befora it

becomes delinquent, or (2} contests the tax as provided &b 2 ) the Taxes and Liens section and depasits with

SECURITY AGREEMENT: FINANCING STATEMENTS, T
security agreement are a part of this Deed of Trust:

Sacutity Agreement. This instrument shall constitute "3 iy AHgregment to the extent any of the Property
constitutas fixtures, and Lender shall have all of the rights™a#4 sgtured.patty under the Uniform Commercial Code

as amended from time to time.

and continue Lender's security interest in the Rents and Pers

Trust in the real property records, Lender may, at any time itheut further authorization from Grantor, file

reimburse Lender for all expenses incurrad in perfecting or continuirig thi
shall not remove, sevar or detach the Personal Property from the Propesty“Upon
any Personal Praperty not affixed to the Property in a manner and at a
Lender and make it available to Lender within three (3) days after rec
extent permitted by applicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender d parg
concerning the security interest granted by this Deed of Trust may be obtained

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions re
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, ]
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designeg, a
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at sugh tithgs dn
and places as Lender rnay deem appropriate, any and all such mortgages, deeds of triat, y
agreements, financing statements, continuation statements, instruments of further asst
other documents as may, in the sole opinion of Lender, be necessary or desirable in order'is
perfect, cantinue, or preserve (1)  Grantor's obligations under the Nota, this Deed of T
Documents, and (2) the liens and security interests created by this Deed of Trust as first’ Y pri
Property, whether now owned or hereafter acquired by Grantar. Unless prohibited by law or Leqﬁé
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurrad in ¢
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Leh
far and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevo
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording,
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters re
the preceding paragraph. :
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligati

imposad upon Grantor under this Deed af Trust, Lender shall execute and deliver to Trustee a request far
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing stateme

fitigncing statement. Grantor shall
aterest. Upon default, Grantor
fault, Grantor shall assemble
reasorakly convenient to Grantar and

oif as required by the Uniform

en requested by
is“such offices
eeds, security
tificates, and

file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
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permitted by applicable law. The grantee in any reconveyance may be described as the "persen or persons
titled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
S5 5F.any such matters or facts.

It. Grantor fails to make any payment when due under the Indebtedness.

rantor fails to comply with or to perform any other term, obligation covenant or condition

ailure to comply with any other term, cbligation, covenant or condition contained in this
¢ in any of the Related Documents,

anty, representation or staiement made or furnished to Lender by Grantor or on
d of Trust or the Related Documents is false or misleading in any material respect,

Defective Collateralizatio is Deed of Trust or any of the Related Documents ceases to be in full torce and
effect (including failye p ; zeral document to create a valid and perfected security interest or lien} at any
time and for any reasg

the appaintment ot a recg
type of creditor workout
against Grantor,

part of Grantor's property, any assignment for the benefit of craditors, any
ment of any proceeding under any bankruptey or insolvency laws by or

Craditor or Forfeiture Proces
procesding, self-help, reposse
against any property securin
including deposit accounts, wit
dispute by Grantor as to the validiy
proceeding and if Grantor gives Lende
Lender monies or a surety bond for the
sole discretion, as being an adequate res

Cemmencement of foreclosure or forfeiture proceedings, whether by judicial
r,method, by any creditor of Grantor or by any governmental agency
3 This includes a garnishment of any of Grantor’'s accounts,

Events Affecting Guarantor. Any of the prec
or accommodation party of any of ths Indebtetdf:ess or any
dies or becomes incompetent, or revokes or disputes
Indebtedness.

rantor, endorser, surety, or accommaodation party
lidity of, or liability under, any Guaranty of the

Adverse Change. A material adverse change oc ]
prospect of payment or performance of the Indebtedné

Insecurity. Lender in good faith believes itself insecure.

Election of Remedies. Elaction by Lender te pursue any remed
] 1 of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right ip Hashi defaylt and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option s

due and payable, including any prepayment penalty which Grantor woul pay.

ave the right to exercise its
ht to foreclose by judicial

Foreclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by notice and sale, and Lender sh
foreclosure, in either cese in accordance with and 1o the full extany provig

UCC Remedies. With respect to all or any part of the Personal Property;-tendsr sMall have all the rights and
remedias of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to taxe; possessionsof and manage the
Property and collect the Rents, including amounts past due and unpaid, an rpceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, teni&r [ [Equize any tenant or
other user of the Property to make payments of rent or use fees directly to Lend e collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to end ments received in
i merts by tenants

ar other users to Lender in rasponse to Lender's demand shall satisfy the obligations' i
made, whether or not any proper grounds for the demand existed. Lender may exe
subparagraph either in persen, by agent, or through a receiver.

the Property, with the power to protect and preserve the Property, to operate the Property
foreclosure or sale, and to collect ithe Rents from the Property and apply the proceeds, over and;,
the receivership, against the Indebtedness. The receiver may serve without bond if permittedib

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person frof
receiver.

Tenancy at Sufferance. If Grantor remains in possessicn of the Property after the Property is sold g%
above or Lender otherwise bacomes entitled to possession of the Property upon default of Grantor, Gi
became a tenant at sufferance of Lender ar the purchaser af the Praperty and shall, at Lender's option, eith
pay a reasonable rental for tha use of the Property, or (2} vacate the Property immediately upon the de
Lender.

QOther Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.
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e of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal

or of the time aftar which any private sale or other intended disposition of the Personal Property is to be
matt. Héasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
«pf'the Persanal Property may be made in conjunction with any sale ot the Real Property,

operty. To the extent permitted by applicable |law, Grantor hereby waives any and all rights to have
arshalled. In exercising its rights and remedias, the Trustee or Lender shall be free to sell all or any

nenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
Whether or not any court action is involved, and to the extent not prohibited by law, all
der incurs that in Lender's opinion are necessary at any time for the protection of its

‘ the date of the expenditure until repaid. Expenses covered by this paragraph include,
1 subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal

reports, and appraisal |

fees ‘title insurance, and fees tor the Trustee, to the extent permitted by applicable law.
Grantor also will pay gh

fs] %, in addition ta all other surms provided by law.
Rights of Trustee.

POWERS AND OBLIGATIONS/OF TRUSTEE. The following provisions relating to the powers and cbligations of Trustee
{pursuant to Lender's instructi f this Deed of Trust:

Powers of Trustes. In ad

eating any restriction on the Real Property; and {c} join in any
ed of Trust or the interest of Lender under this Deed of Trust.

public; (b} join in granting any’e
subordination or other agreement#af

Obligations to Notify. Trustee sh
trust deed or lien, or of any acti
required by applicable law, or unless the

for Trustee under applicable law. In addition to the rights
r any part of the Property, the Trustee shall have the right to
ve the right to foreclose by judicial foreclosure, in either case in

Trustee. Trustee shall meet all qualifi ¢
and remedies set forth above, with respgct
foreclose by notice and sale, and Lender g

time appoint a successor Trustee ta any Trustes
nd acknowledged by Lender and recorded in the
2 instrument shall cantain, in addition to all other
L “rustee, and Grantor, the book and page or the
Auditar's File Number where this Deed of Trust is recsifded, anditlie name and address of the successor trustae,
and the instrument shall be exacuted and acknowledged” by Lendef or its successors in interest. The successor
trustee, without conveyance of the Property, shall s he title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law, T ubstitution of Trustee shall govern to the
exclusion of all other provisions for substitution,

NOTICES. S5Subject to applicable law, and except for notice require 1 by law to be given in anather manner,
any notice required to be given under this Deed of Trust, includi frmiitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actua delivered, when actually received by
talefacsimile {unless otherwise raquired by law), when deposited onglly recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certi ail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All cdiles. oreclosure from the holder of
any lien which has priotity aver this Deed of Trust shall be sent to Lender’s ; shown near the beginning of
this Deed of Trust. Any party may change its address for notices under t yust by giving formal written
party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's : Subject to applicable law,
and except for notice required or allowed by law to ba given in another man : noke than one Grantor, any
natice given by Lender to any Grantor is deemed to be notice given to all Grantorgy"

rust:

understanding and
gmendment to this
be charged ar

Amendments. This Deed of Trust, together with any Related Documents, constitétes thesEn
agreement of the parties as to the matters set forth in this Deed of Trust. No al
Deed of Trust shall be effective unless given in writing and signed by the party d%
bound by the afteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's resideng
Lender, upan request, a certified statement of net operating income received from thg
previous fiscal year in such form and detail as Lender shall raquire. "Net operating incoghe
receipts from the Property less all cash expenditures made in connection with the operatiod ¢

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes on¥
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with an
estate in the Property at any time held by or for the benefit of Lender in any capacity, without tF
of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law
This Deed of Trust has been acceptad by Lendar in the State of Washington.

Mo Waiver by Lender. Lender shafl not be deemed to have waived any rights under this Deed of Trust upless
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising an
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision af this Deed ‘
shall not prejudice or canstitute a waiver of Lender's right otherwise to demand strict compliance withi that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's cbligations .
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te"any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
uch consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
ent is required and in all cases such consent may be granted or withheld in the sofe discretion of Lender.

If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
¢ g as to any circumstance, that finding shall not make the offending provision illegal, invalid, of
1enforceable as to any ather circumstance. If fezasible, the offending provision shall be considered modified so
it bgtomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
ny provision of this Deed of Trust shall not affect the legality, VEI|IC|IT\/ or enforceability of any
Deed of Trust.

Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
be binding upon and inure to the benefit of the parties, their successors and assigns. If
n&x becomes vested in a person piher than Grantor, Lender, without notice to Grantor, may
zors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
Srantor from the obligations of this Deed of Trust or liability under the Indebtedness.

of the essence in the perfermance of this Deed of Trust,

ords and terms shalt have the follewing meanings when used in this Deed of
“ii.céntrary, all references to dollar amounts shall mean amounts in lawful money
Words and terms used in the singular shall include the plural, and the plural shall
quire. Words and terms not otherwise defined in this Deed of Trust shatl

& in the Uniferm Commercial Code:
Beneficiary. The word "Beénefiéiary” méand Skagit Bank, and its successors and assigns.

& WASHINGTON STATE DAIRY HERD IMPROVEMENT ASSOCIATION and
gning me Note and all their successors and assigns.

Borrower. The word "Borrgwer” rie;
includes all co-signers and co-mgker

Dead of Trust., The words "De
includes without limitation all as:
Rents.

1 m n this Deed of Trust among Grantor, Lender, and Trustee, and
ecurity interest provisions relating to the Personal Property and

Default. The word "Defauit” means the gult sexdoith in this Deed of Trust in the section titled "Default”.

Evant of Default. The words "Event of

Guaranty. The word "Guaranty” means the

Lender, including without limitation a guaranty gfiait or part of Note.

d future improvements, buildings, structures,
placements and other canstruction on the Real

Improvements, The word "Improvements” means ail
mobile homes affixed on the Real Property, facilities,
Property.

Indebtedness. The word "Indebtedness” means a nei terest, and other amounts, costs and expenses
payable under the Note or Related Dacuments, toget i wals of, extensions of, modifications of,
consolidations of and substitutions for the Nate, or, Relatéq Doy any amounts expended or advanced by
Lender to discharge Grantor's cbligations or expenses ' ip ystee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest oh.

2016, in the original principal
wf, extensions of, modifications of,

refinancings of, consolidations of, and substitutions for the prornis; ey

Parsonal Property. The words "Persanal Property” mean all equipme

property now or hereafter owned by Grantor, and now or hereafter
together with all accessions, parts, and additions to, all replacement
property; and together with all issues and profits thereon and proceeds,
proceeds and refunds of premiums) from any sale or other disposition of t

Property. The word "Froperty" means collectively the Real Property and the Per:

Deed of Trust.
Related Documents The words "Related Documents” mean aII promissor loan

Indebtedness; provided, that guaranties and environmental indemnity agreements are
are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income,
other benefits derived from the Property.

iS5 LB

Trustee. The word "Trustee” means Chicago Title Company of Washington, a Washingt.



DEED OF TRUST
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GHANTOR-ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STEVEN BOON, Treasuren
IMPROVEMENT ASSOCIATI

sTaTEoF \Jash maljfcrn

county oF  YaKima

" 20 | | pefore me, the undersigned
Notary Public, personally appeared PAUL D GOLOB,:Frasident of WASHINGTON STATE | DAIRY HERD IMPROVEMENT
ASSOCIATION; CLIFF HENNING, Secretary of WASHINGTON: \TE DAIRY HERD IMPROVEMENT ASSOCIATION:
LONNY SCHILTER, Vice President of WASHINGTON STATE BAIRY HERD IMPROVEMENT ASSOCIATION; and STEVEN
BOON, Treasurer of WASHINGTON STATE DAIRY HERD 1

or proved to me an the basis of gatisfactory evidence to bé,at
of Trust and acknowledged the Deed of Trust to be the free

of its Bylaws or by resolution of its board of dlrectors, for t‘:higb é

On this 2tptin day of C:}C.‘l’ :

ants of the carporation that executed the Deed
ary act and deed of the corporation, by authority

that they are authorized to execute this Deed of
corporation.

oy |G mloerle D botrebres

Notary Public in and for the State of WA

To:

The undersigned is the legal owner and holder of all indebtedness secured by thig Beed pd Tsd: You are hereby
requestad, upon payment of all sums owing to you, to reconvey without warranty, t tled thereto, the
right, title and interest now beld by you under the Deed of Trust.

Date:

LaserPro, Var. 16.3.10.005 Capr. D+H USA Corporation 1927, 2018.
LACFILPLAGO1.FC TR-25845 PR-2



DEED OF TRUST
{Continued] Page 7

any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
uch cansent by Lendar in any instance shall not constitute centinuing consent to subsequent instances where
z2nt is required and in al! cases such consent may be granted or withheld in the sole discretion of Lender.

uﬂenforceable as to any other circumstance. If feasible, the offending provision shall be considered mod:fued 50
at it bg’ccxmes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
f6d  from thrs Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or

Deed of Trust.

Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
be binding upon and inure to the benefit of the parties, their successors and assigns. f
becomes vested in a person other than Granter, Lender, withaut netice to Grantor, may
ors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
Srantor from the obligations of this Deed of Trust or liability under the Indebtedness.

this Déed of T
pwnership of t
deal with Granto

of the essence in the performance of this Deed of Trust,

i Grantor hereby releases and waives all rights and benefits of the homestead
Washmgton as to alt Indebtedness secured by this Deed ot Trust.

ords and terms shall have the following meanings when used in this Deed of
trary, all references to dollar amounts shall mean amounts in lawful money
3 and terms used in the singular shall include the plural, and the plural shafl
qurre Words and terms not atherwise defined in this Dead of Trust shall
he Unifarm Commercial Code:

Borrowsr, The word "Borrowsr” 'e' SVWASHtNGTON STATE DAIRY HERD IMPROVEMENT ASSOCIATION and

Deed of Trust. The words "Dé d
includes without limitation all as
Rents.

n this Deed of Trust ameng Grantor, Lender, and Trustee, and
ecurity interest provisions relating to the Personal Property and

Default. The word "Default” means the [

Event of Default. The words "Event of

Grantor. The word "Grantor" means WASHINETON STATE DAIRY HERD IMPROVEMENT ASSOCIATION.

Guaranty. The word "Guaranty” means the
Lender, including without limitation a guaranty

Improvements. The word "lmprovements” means all exi nd future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, i réplacements and other congtruction on the Real
Property.

Indebtedness. The word "Indebtedness” means all’ iterest, and other amounts, costs and expenses
§i renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Rela ] any amounts expended or advanced by
Lender to discharge Grantor's obligations or expense tee or Lender to enforce Grantor's

obligations under this Deed of Trust, together with interest on s provided in this Deed of Trust,

Lander. The word "Lender" means Skagit Bank, its successars

Note. The word "Note" means the promissory note dated
amount of $65,000.00 from Grantor to Lender, together W
refinancings of, consolidations of, and substitutions for the prom

property now ot hereafter owned by Grantor, and now or hereafter
together with all accessions, parts, and addilions to, all replacement
property; and together with all issues and profits thereon and proceeds:

itutipns for, any of such
t limitation all insurance

Deed of Trust

Related Documents. The words "Related Documents' mean all pramissor reements, loan
agreements, Security agreemenis, morigages, deeds of trust, security deeds, colla s, and all other
instruments, agreements and documents, whether now or hereafter existing, exec ) jon with ths
Indebtedness; provided, that guaranties and environmental indernnity agreements are s jchments” and

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issu
other benefits derived from the Property.

Trustee. The word "Trustee” means Chicagg Title Company of Washington, a Washingtb



DEED OF TRUST
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-ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

By:

STATE OF (Ua
COUNTY OF Lew (S

ﬂ;L’T‘L

Y

, 20 . bafore me, the undersigned

On this

] jents of the corporation that executed the Deed
of Trust and acknowledged the Deed of Trust to be the fre&;.ﬁ y act and deed of the corporation, by authority
of its Bylaws or by resolution of its board of dlrecto{ \inm

that they are authorized to execute this Dee

corparation, 3 v>> “mss,
.':..

Natary Public in and for the State oftga

at { &tﬁ EE%\‘E
mmission expires ﬂﬂiY fg. }GW

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thi
requested, upon payment aof all sums owing to you, to reconvey without warranty, t
right, title and interest now held by you under the Deed of Trust.

You areg hergby
ed thergto, the

Date:

LaserPro, Ver. 16.3.10.,005 Copr. D+H USA Carporation 1997, 20186.
LACFALPLAGOY.FC TR-25845 PR-2



DEED OF TRUST
(Continued) Page 7

any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
uch consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
che %Nt is required and in all cases such consent may be granted or withheld in the scle discretion of Lender.

If 8 court of competent jurisdiction finds any provision of this Desd of Trust to be illegal, invaiid, or
anforceable as to any cirgumstance, that finding shall not make the offending provision illegal, invalid, or
\enforceghlé as to any other circumstance, |f feasible, the offending provision shall be considered modified so
at it bgcames legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
i from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, oc
ny provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
g Deed of Trust.

Asélgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
\ sﬁ »be binding upon and inure to the benefit of the parties, their successors and assigns. if
becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
rs with reference to this Deed of Trust and the Indebtedness by way of forbearance or
Srantor from the obligations of this Deed of Trust or liability under the Indebtedness.

this Deadl of T
ownaearship of t
deal with Granto

DEFINITIONS. The followd
Trust. Unless specifically. &

of the United States of Amer,
include the singular, as the
have the meanings attributed

h trary, all references to dollar amounts shall mean amounts in lawtul money
Words and terms used in the singular shall include the plural, and the plural shall
quire. Words and terms net otherwise defined in this Deed of Trust shall
in the Uniform Commercial Code:

Borrower. The word "Borrower” siearis WASHINGTON STATE DAIRY HERD IMPROVEMENT ASSOCIATION and
includes all co-signers and co-mgkerssigning the Note and all their successors and assigns.

Deed of Trust. The words "Deéd o
includes without limitation all asé
Rents.

snean this Deed of Trust among Grantor, Lender, and Trustee, and
scurity interest provisions relating to the Personsal Property and

Default. The word "Default™ means the ; . fult setefoith in this Deed of Trust in the section titted *Default”,

Evant of Default. The words "Event of
the events of default section of this Deed

ult'imean any of the events of default set forth in this Deed of Trust in

NISTON STATE DAIRY HERD IMPROVEMENT ASSOCIATION,

ranty from guarantor, endorser, surety, of accommodation party to
Note.

Grantor. The word "Grantor” means WAS]

Guaranty. The word "Guaranty" means the
Lender, including without limitation a guaranty @f all or part of ti

Improvaments, The ward "lmpravements” means all d future improvements, buildings, structures,
mabile homes affixed on the Real Property, facilities, ag

Property.

indebtedness. The word "Indebtedness”™ means all’
payable under the Note or Related Documents, toge
consolidations of and substitutions for the Nate or Relate
Lender to discharge Grantor's obligations or expense
obiigations under this Deed of Trust, together with interest on

terest, and other amounts, costs and expenses
wals of, extensions of, modificaticns of,
1 any amounts expended ar advanced by
1ee or Lender 1o enforce Grantor's
s provided in this Deed of Trust.

Lender, The word "Lender" means Skagit Bank, its successor

Mote. The word "Note" means the promissery note dated 2016, in the original principal
amount of $65,000.00 from Grantor to Lender, together with all r s5t, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the pramisse

Parsonal Property. The words "Personal Property™ mean all equipme
property now or hereafter owned by Grantor, and now or hereafter
together with all accessions, parts, and additions to, all replacement
praperty; and together with all issues and profits thereon and proceeds:
proceeds and refunds of premiums) from any sale or other disposition of tf

Property. The word "Property" means collectively the Real Property and the Per

Deed of Trust.

Related Documents. The words "Related Documents”™ mean all promissor /agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, colla eral o es, and all other
instruments, agreements and documents, whether now or hereafter existing, exec tion with the
Indebtedness; provided, that guaranties and environmental indemnity agreements are aments” and
are not securad by this Deed of Trust.

Rents. The word "Rents"” means all present and future rents, revenues, income, iSsugg,
other benefits derived from the Property.

Trustee. The word "Trustee" means Chicago Title Company of Washington, a Washingto
mailing address is 425 Commercial Street, Mount Vernon, WA 38273 and any substitute or sucgk
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ANTOR-ALKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTCR

STATE OF

COUNTY OF

, 20

On this day of . hefore me, the undersigned
Motary Public, personally appeared PAUL D GOLO

ASSOCIATION; CLIFF HENNING, Secretary of WASHINGTON

ents of the corporation that executed the Deed
y act and deed of the corporation by authority

of its Bylaws or by resolution of its board of directors, for thé
that they are autherized to execute this Deed of Trust an
corporation.

at

By

Notary Public in and for the State of miggion expires

REQUEST FOR FULL RECONVEYANC

To: ., Trustee

You are hereby
ed thereto, the

requested, upon payment of all sums owing to you, to reconvey without warranty, t
right, title and interast now held by you under the Deed of Trust.

Data: Baneficiary:

LaserPro, Ver. 16.3.10.0056 Capr. D+H USA Corporation 1997, 2016, All
LACFALPLAGO1.FC TR-25845 PR-2



W st. DHIA

awledgement

WH:

COUNTY OF:

On this ZS ‘ day of

State of Washington, duly commii
Chie Hevin W, :

STATE OF:

3 efore me, the undersigned, a Notary Public in and for the
Qﬁ%ﬁ and sworn, personally appeared

{the Sgiefori~  of

, personaly knﬂ"’ v1 to me or proved to me on the basis of satisfactory
tin and who executed the foregoing document and

and voluntary act and deed of said Corporation, for the
h states that he is authorized to execute this document

evidence to be of the Corporation that desc
acknowledged the said instrument to be t
uses and purposes therein mentioned, and of

for the Corporation.

¥ year first above written.

NOTARY PUB
My Commission ¢

PUBLIC
06-18-2020




awledgement

STATE OF:

ore me, the undersigned, a Notary Public in and for the

worn, personally appeared

the ‘M@A)\}w of

W to me or proved to me on the basis of satisfactory

d-in and who executed the foregoing document and

e and voluntary act and deed of said Corporation, for the
ath states that he is authorized to execute this document

ev1dence to be of the Corporation that describié
acknowledged the said instrument to be t
uses and purposes therein mentioned, and ot
for the Corporation.

WITNESS my hand and official seal hereto affixed: car first above written.

NOTARY PUB 'State of txﬂf

My Commission &




LEGAL DESCRIPTION

PARCEL B:

Lots 1 and 2, Block 43, AMEN
Volume 3 of Plats, page 17, record

URLINGTON, according to the plat thereof recorded in
ounty, Washington;

EXCEPT the South 40,00 feet therec
ALSO EXCEPT the West 16.28 feet of orth 60,00 feet of said Lot 2.

Situated in Skagit County, Washington.



