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Land Title and Escrow

DEFINITIONS
Words used in multiple sections of this document are defined belz

Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa:
are also provided in Section 15.
(A) “Security Instrument” means this document, which is dated Nove ‘
with all Riders to this document.

(B) “Borrower” is STEVEN D KNOTT, AN UNMARRIED MAN, AND ASHLEY'1
UNMARRIED WOMAN, AS JOINT TENANTS WITH RIGHTS OF SURVIVQRSH

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Academy Mortgage Corporation.
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LOAN #: 5124123
is a UT Corporation, arganized and existing
e laws of  Utah.

's address is 339 West 13480 South, Draper, UT 84020,

the nominee
executed by Biagsd

is incorporated into an
(F) “Note” means the pz‘”’

is Loan, and attached a MERS Rider 1o this Security Instrument, to be
Birther describes the relationship between Lender and MERS, and which

(G) “Property" means th
the Property.”

Riders are to be executed by Borrﬁfw . {Zh
[ Adjustable Rate Rider [ C

[x] Other(s) [specify]
Mortgage Electronic Registrati
Systems, Inc. Rider

box as applicable]:
Rider [ Planned Unit Development Rider

(J) "Applicable Law” means all controlli
ordinances and administrative rules and ordefs (that
final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and |
and other charges that are imposed on Borrower of
owners association or similar organization.

(L) “Electronic Funds Transfer” means any transfetgf§
check, draft, or similar paper instrument, which is initiated thrélug

instrument, computer, or magnetic tape so as to order, instruct; or authorize a financial institution to debit
sale transfers, automated teiler
nd automated clearinghouse

5) for: (i} damage to, or destruction of, the Property; (i) condemnatlcf
of the Property; (jii) conveyance in lieu of condemnation; or (iv) misrepr
1o, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting L.ender against t
on, the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §;
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be am
time, or any additional or successor legislation or regulation that governs the samesstit
used in this Security Instrument, "RESPA" refers to all reguirements and restrictions
in regard to a “federally related mortgage loan" even if the Loan does not qualify as a
morigage loan” under RESPA,

ment or his designee.
(S) “Successor in Interest of Borrower"” means any party that has taken title to the Property; he
or not that party has assumed Borrower’s obligations under the Note and/or this Security instrur
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LOAN #: 5124123
FtR OF RIGHTS IN THE PROPERTY

sower of sale, the following described property located in the County
: {Type of Recarding Jurisdiction]

County of Skagit, State of Washington,
MENDED PLAT OF BURL.

[Street} [City]
Washington 98233
[Zip Codel
TOGETHER WITH all the improve i grhereafter erected onthe property, and all easements,
appurtenances, and fixtures now or hereaft art of the property. All replacements and additions shall
also be covered by this Security Instrume# I of the foregoing is referred to in this Security Instrument

as the "Property.”

is unencumbered, except for encum-
title to the Property against all claims

THIS SECURITY INSTRUMENT combines uniformi-goueii
enamnts with limited variations by jurisdiction to constitute a unifort

due the principal of, and interest on, the debt evidenced by the Niste
Borrower shall also pay funds for Escrow ltems pursuant to Section 3

one or mare of the following forms, as selected by Lender: (a) cash; (b) Mo
bank check, treasurer’s check or cashier’s check, provided any such chec
whose deposits are insured by a federal agency, instrumentality, or entity; or

nds Transfer.
Note or at
in Section

current, without waiver of any rights hereunder or prejudice to its rights to refuse suc
payments in the future, but Lender is not obligated to apply such payments at the time Suc
accepted. If each Periadic Payment is applied as of its scheduled due date, then Lender ney
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payri’ﬁant 16
Loan current. If Borrower does nat do so within a reasonable period of time, Lender shall either 2
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstaindi
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower inight have”
now or in the future against Lender shall relieve Borrower from making payments due under the lgte
this Security Instrument or performing the covenants and agreements secured by this Security Instrighesi
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LOAN #: 5124123
Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt
winerts accepted and applied by Lender shall be applied in the foliowing order of priarity:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
_ e Secrelary instead of the monthly mortgage insurance premiums;
icond, ‘tﬂ any taxes, special assessments, leasenhold payments or ground rents, and fire, flood
other hazard insurance premiums, as requlred

operty, (b) leasehold payments or ground rents on the Property, if any;
urance required by Lender under Section 5; and (d) Mortgage Insur-

and Assessments, if any,
Escrow ltem. Borrower s
tion. Borrower shall pay L
to pay the Funds for any or's
Funds for any or all Escrow Iters:

Kems. Lender may waive Borrower's obligation to pay to Lender
ny time. Any such waiver may only be in writing. In the event of

aived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such paymens hin such time period as Lender may require. Borrower’s
obligation to make such payments an
covenant and agreement contained in

in accordance with Section 14 and, upon suchrevocati
in such amounts, that are then required under this Seg

sonable estimates of expenditures of future Escrow Iterrf
The Funds shall be held in an institution whose depo
mentality, or entity {inciuding Lender, if Lender is an institut

¢ by a federal agency, instru-
osits are sa insured) or in any

analyztng the escrow account ar verifying the Escrow ltems, Unless
the Funds and Applicable Law permits Lender to make such a char
writing or Applicable Law requires interest to be paid on the Funds,
Borrower any interest or eamings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA.

agreement is made in
not be required to pay
ting, however, that
Tannual accounting

in no more than 12 monthly payments. If there is a deficiency of Funds held i
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowi
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall,
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ang’
attributable to the Property which can attain priority over this Security Instrument, leasehok
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assebs
any. To the extent that these items are Escrow items, Borrower shall pay them in the manne
in Section 3.
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LOAN #: 5124123
Becrower shall promptly discharge any lien which has priority over this Security instrument unless
dr: (@) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion

|er1 Within 10 days of the date on which that notlce is given, Borrower shall satisfy
more of the actions set forth above in this Section 4.

but not hmlted to, earthquakes and floods, for which Lender requires |nsur-
aintained in the amounts (including deductible levels) and for the periods
der requires pursuant to the preceding sentences can change during the

that Lender reciu Y
term of the Loan. The
Lender’s right to disapp
may require Borrowe 2
determination, certification’

and certification services ¢

nt charges each time remappings or similar changes occurwhich
ion or certification. Borrower shall also be responsible for the

review of any flood zone determ

If Borrower fails to maintai
coverage, at Lender's option ain
particular type or amount of coversij
not protect Borrower, Borrower's ety
hazard or liability and might provide gr‘

> expense, Lender is under no obligation to purchase any
re. such coverage shall cover Lender, but mlght or m|ght

renewal notlces If Barrower obtams any form of insu rige:
for damage to, or destruction of, the Property, such poliey.skalk
shall name Lender as mortgagee and/or as an additional loss gaye
In the event of loss,  Borrower shall give prompt notice to the ins e carrier and Lender. Lender

and Borrower otherwise agree

mert or in a series of progress payments as the wark is completed. Urife
writing or Applicable Law requires interest to be paid on such insurance p
required to pay Borrower any interest or earnings on such proceeds. Fees

obligation of Borrower. If the restoration or repair is not economically feassble
be lessened, the insurance proceeds shall be applied to the sums secured by thls 3
whether or not then due, with the excess, if any, paid to Borrower. Such insurari
applied in the order provided for in Section 2.

the insurance carrier has Dﬁered to settle a claim, then Lender may negotiate and settléthe.¢
30-day penod will begin when the notice is given. ln either event, or if Lender aoqulres

proceeds in an amount not to exceed the amounts unpaid under the Note or this Secur;ty insts men
and (b) any other of Borrower's rights (other than the right to any refund of unearned premi pd
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicabi

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Modified for FHA 9/2014 (HUD Handbank 4000.1)

Ellie Mae, Inc. Page 5 of 11 WAEFHA1SDE 091

WAEDEED (CLS)

11/01/2016 01:25 PM PST




LOAN #: 5124123
e.coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property a5 Borrower’s principal

nes that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's control.

palr the Property, allow the Property to deteriorate or cornmit waste on the Property.
Borrowerw in the Property in order o prevent the Property frum deterioratmg or decreasmg

m value

deterioration or dawiz
to the Property,,

in a single payrﬁent orin
condemnation proceed

pdld in connection with the taking of the property, Lender shail apply
ofth& ndebtedness underthe Note and this Securty lnstrument fi rst to any

Borrower or any persons or entities &t
sent gave materially false, misleading, or
Lender with material information) in conne
ited to, representations conceming Bomot

9. Protection of Lender's Interest i
{a) Borrower fails to perform the covenants
is a legal proceeding that might significantly*
this Security Insrument (such as a proceedin

cupancy of the Property as Borrower's principal residence.
e Property and Rights Under this Security Instrument, If
greements contalned inthis Security Instrument, (b) there
erest in the Property and/or rights under
robate, for condemnation or forfeiture, for

inder this Security Instrument, including
1d/or repairing the Property. Lender's
a lien which has pricrity over this
rneys fees to protect its interest

protecting and/or assessing the value of the Property, ani.se
actions can include, but are not limited to: (a) paying any sum:
Secunty Instrument; (b) appearing in court; and {c) paylng rea

change iocks, replace or board up doors and windows, drain 'Jf:a%ar
code violations or dangerous conditions, and have utilities turmned Gre
unider this Sectian 9, Lender does nat have to do so and is not und

Lender may take action
or.obligation to do so. ltis
A der this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona of Borrower secured
by this Security Instrument. These amounts shall bear interest at the No
ment and shall be payabie, with such interest, upon notice from Lender to'B

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express wriltentc
amend the ground lease. Il Borrower acquires fee litle to the Property, the [kase
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneou
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to res
of the Property, if the restoration or repair is economically feasible and Lender’s secufil
ened. During such repair and restoration period, Lender shall have the right to hold such¥Mis
Proceeds untit Lender has had an opportunity to inspect such Property to ensure the w kA
completed to Lender's satisfaction, provided that such inspection shall be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progresssg
as the work is completed. Unless an agreement is made in writing or Applicable Law require,
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any i
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LOAN #: 5124123
arrings on such Miscelianeous Proceeds. If the restoration or repair is not economically feasible or
der's security would be lessened, the Miscellaneous Proceeds shalt be applied to the sums secured
His ecurlty Instrument, whether or not then due, W|th the excess, if any. pald to Borrower. Such

immediately before the partial taking, destruction, or loss in value is equal to or
t of the sums secured by this Security Instrument immediately before the partial
0ss in value, unless Borrower and Lender otherwise agree in writing, the sums
strument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
0ss in value divided by (b) the fair market value of the Property immediately
sSteuction, or loss in value. Any balance shall be paid to Borrower.

partial taking, des
before the partiak

ent whether or not the sums are then due.
rrower, or if, after notice by Lender to Borrower that the Opposing

sums secured by this Se:
If the Praperty is abat¢
Party (as defined in the n

lect and apply the Mascenaneo
secured by this Security Instrui
that owes Borrower Miscellaneo
in regard to Miscellaneous Procees

Borrower shall be in default if any
Lender's judgment, could result in forf
interest in the Property or rights under
if acceleration has occurred, reinstate a

o €8ds Or the party agalnst whom Borrower has a right of action

pn or pfceeding, whether civil or criminal, is begun that, in
re of the Property or other material impairment of Lender's
Bendrity Instrument. Borrower can cure such a default and,
dvided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Le Judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in thé, Property og:rights under this Security Instrument, The
proceeds of any award or claim for damages that are attr ble to the impairment of Lender’s interest
in the Property are hereby assigned and shall be pai

All Miscellaneous Proceeds that are not appl|
applied in the order provided for in Section 2.

11, Borrower Not Released; Forbearance By.Lender N
payment or modification of amortization of the sums seg
Lender to Borrower or any Successor in Interest of Borrowef sHall n
Borrower or any Successors in Interest of Borrower. Lender 5ha
ings against any Successor in Interest of Borrower or to re time for payment or otherwise
modify amortization of the sums secured by this Security Instuinerit by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Aay ‘2 by Lender in exercising
any right or remedy including, without limitation, Lender's acceptange,4f payinents from third persons,
entities or Successors in Interest of Borrower or in amounts less than ihe amolirit then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-sighers; Successors and,

tion or repair of the Property shall be

Waiver. Extension of the time for
Security Instrument granted by
perate to release the liability of
il not be required to commence proceed-

co-signing this Secunty Instrument only to morigage, grant and convey th
Property under the terms of this Security Instrument; (b) is not personalt

extend, modify, forbear or make any accommadations with regard to the terms
ment or the Note without the co-signer’s consent.

Borrower’s obligations and liability under this Security Instrument unless Lender agreesto sy
in writing. The covenants and agreements of this Security Instrument shall bind (except &% p#
Section 19) and benefit the successors and assigns of Lender.
13. Loan Charges. Lender may charge Borrower fees for services performed in conneg
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights usnder 8
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatio /
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LOAN #: 5124123

payment to Borrawer. If a refund reduces principal, the reduction will be treated as a
no changes in the due date or in the monthly payment amount unless the Note holder
se changes. Borrower's acceptance of any such refund made by direct payment to

of address, then Borre port a change of address through that specified procedure. There
may be only one design dress under this Security Instrument at any one time. Any notice
to Lender shall be giveniby delwe it or by mailing it by first class mail to Lender’s address stated

with this Security Instrumeritshdll pot e deemed to have been given to Lender untit actually received
by Lender. If any notice required

s of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and

governed by federal law and the |
obligations contained in this Security
Appllcable Law. Appllcabie Law m:ght

glven effect without the conflicting provision!

As used in this Security Instrument: (a)
sponding neuiter words or words of the feminine gender; ) i the singular shali mean and include the
plural and vice versa; and {c) the word "may” gives 5gk ithout any obligation to take any action.

16. Borrower's Copy. Borrower shall be given‘orie copy £f the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial interest j
“Interest in the Property” means any legal or beneficialinters
to, those beneficial interests transferred in a bond for deed, ghniract Far eed, mstallment sales contract
or escrow agreement, the intent of which is the transfer of titl
If all or any part of the Property or any Interest in the Prog

ed by Applicable Law.
ation. The notice shall
ance with Section
{ Borrower fails to

However, thls option shall not be exercised by Lender if such exer
If Lender exercises this option, Lender shall give Borrower not

pay these sums prior ta the expiration of this period, Lender may invokedn
Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceleration. if Borrower

had occurred; (b) cures any default of any other covenants or agreements; () pays
in enforcing this Security Instrument, including, but not limited to, reasonable atf

foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in thi
(iii} reinstatement will adversely affect the priority of the lien created by this Security Instrume ‘
may require that Borrower pay such reinstatement sums and expenses in one or more of the foll
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LOAN #: 5124123

85 selected by Lender: () cash; (b) money order; () certified check, bank check, treasurer’s check
ishitr's check, provided any such check is drawn upon an institution whose deposits are insured by a
eral agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
Instrument and obligations secured hereby shall remain fully effective as if no acceleration

gether with this Security Instrument) can be sold one or more times without prior notice
die might result in a change in the entity (known as the "Loan Servicer") that collects

e address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
icer other than the purchaser of the Note, the mortgage loan servicing
n with the Loan Servicer or be transferred to a successor Loan Servicer

obligations to Borrower
and are not assumed by
neficiary to Contract of Insurance. Mortgage Insurance renmburses
the Note) for certain losses it may incur if Borower does not repay
dges and agrees that the Borrower is not a third party beneficiary
e Secretary and Lender, nor is Borrower entitled (o enforce any

the Loan as agreed. Borr
to the contract of insura
agreement between Len 2

21. Hazardous Substainces s&d in this Section 21 (a) "Hazardous Substances” are those sub-
stances defined as toxic or hazarious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kg flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matéri ining ashestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means fedsial,| ‘nd laws of the Jjurisdiction where the Property is located that
relate to health, safety or environmenta ort4{c) "Enviranmental Cleanup” includes any response
action, remedial action, or removal action, as définéd in Environmental Law; and (d) an “Environmental
Condition” means a condition that can ca rifibute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit th _45ence use, disposal, storage, or release of any Hazardouis
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Borrower shalf not
do, nor allow anyone else to do, anything affeeting the Pro a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)4vhigh, due to the presence, use, of release of
a Hazardous Substance, creales a condition that adverstly the value of the Property. The preced-
ing two sentences shall not apply to the presence, ! 56,0l e on the Property of small quantities of
Hazardous Substances that are generally recognize
maintenance of the Property (including, but not limite

Substance or Environmental Law of which Borrower has actua
including but nat limited to, any spilling, leaking, discharge, r

adversely affects the value of the Propenty. If Borrower leams, or is nistifie
authority, or any private party, that any removal or other remediation o Hazdrdous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary ons in accordance with
Environmental Law. Nothing herein shall create any obligation on Lel rpnmental Cleanup.
22. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by &
ment defaults, require immediate payment in full of all sums secured by,
(i) Borrower defaults by failing to pay in full any monthly payme
Instrument prior to or on the due date of the next monthly paymen
(i) Borrower defaults by failing, for a period of thirty days, to perf
contained in this Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inc

is sold or otherwise transferred {other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does 5o occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymenti
Lender does not require such payments, Lender does notwaive its rights with respect to subsequent
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LOAN #: 5124123
.Regulations of BUD Secretary. In many circumstances regulations issued by the Secretary
mit L.ender's rights, in the case of payment defaults, to require immediate payment in full and
e if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

5. Borrower unconditionally assigns and transfers to Lender ail the rents
orrower authorizes Lender or Lender’s agents to collect the rents and
tenant of the Property to pay the rents to Lender or Lender’s agents.
Borrower of Borrower's breach of any covenant or agreement in the

revenues and hereby diret
However, prior to Lenge
Security Instrument, Bof
for the benefit of Lenderard Borrgwear. This assignment of rents constitutes an absolute assignment

If Lender gives notice G{ Breach to : (a) all rents received by Barrower shall be held by Borrower
as trustee for benefit of Lendémn{y ‘
shall be entitled to collect and recgive.dll of the rents of the Propenty; and (¢) eachtenant of the Property shall
's agent on Lender’s written demand to the tenant.

nment of the rents and has not and will not perform any
its rights under this Section 23.

Borrower has not executed ay
act that would prevent Lender fror

0 ot 16 ""ts shall not cure or waive any default or invalidate any
other right of remedy of Lender. This assignirient of rents of the Property shall terminate when the debt
secured by the Secunity tnstrument s paid

24, Acceieratlon, Remedies. Lender

eration under Section 17 unless Applicable Law pr
default; (b) the action required to cure the defag}i“ hot less than 30 days from the date
ured: and (d) that failure to cure the
cceleration of the sums secured

hat adate not less than 120 days

ther demand and may invoke the power of sale and/or any other
Law. Lender shall be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorne

of an event of default and of Lender’s election to cause the Property tobesole. Trustee and Lender
shall take such acUon regarding notice of sale and shall gnve such notices £ Borroser and to other
: nd afier pubi|~

the truth of the statements made thereln Trustee shall apply the proceeds of the sale
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's a
fees; (b) to all sums secured by this Security Insmment and (c) any excess to the persoriy

reguires immediate payment in full under Section 22, the Secretary may invoke the non}udrcml
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LOAN #: 5124123
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
‘requesting a foreclosure commissioner designated under the Act to commence fareclosure
il the Property as provided in the Act. Nothing in the preceding seritence shall deprive the

nstrue or enforce any term of this Security Instrument. The term "attorneys’
ecurlty Instrument shall include without limitation attorneys' fees incurred

fees,” whenever used |
by Lender in any ban
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LOAN #: 5124123
FHA Case No.: 566-2036661-703-203B
MIN: 1000608-2100103565-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider}

THIS MOR E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider®) ade this 1st day of November, 2016 and is
incorporated. jrito. and+amends and supplements the Deed of Trust (the "Security
instrument”) of the'same date given by the undersigned (the "Borrower,” whether there

are one or more persdns undersigned) to secure Borrower’s Note to Academy

("Lender”) of the samg dates
Instrument, which is logate
937 E Magnolia Ave, Bi

d covering the Property described in the Security

n, WA 98233.

In addition to the covenants afi
and Lender further covenant and agr

A. DEFINITIONS

gments made in the Security Instrument, Borrower
thatte Security Instrumentis amended as follows:

1. The Definitions section of.the Security Instrument is amended as follows:

“Lender” is Academy Mortgage Corp

Lender is a UT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instri orm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In€, MERS is a separate
corporation that is the Nominee for Lender and is acting nder. MERS is
organized and existing under the laws of Delaware, and has, delre
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d{ities ang“cbligations of
Lender as Lender may from time to time direct, including but nét{imited te"appointing a
successor trustee, assigning, or releasing, in whole or in part thi:
foreclosing or directing Trustee to instifute foreclosure of this
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS” includes any successdl
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameai
the following definition:

__ "Nominee"” means one designated to act for another as its represeti
a limited purpose.
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LOAN #: 5124123

. TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
as follows:

“Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
d agreements under this Security Instrument and the Note. For

this purpose; Bsrrow vocably grants and conveys to Trustee, in trust, with power of
sale, the foliowing ¢ 2d property located in the  County
{Type of Recording Jurisdiction]
of Skagit
[Name of Recording i,

Lot 16 and the Wes{ 20 feet of Lot 17, Block 14, "AMENDED PLAT OF
BURLINGTON, SKAGIT COUNTY, WASH.," as per plat recorded in Volume 3 of
Plats, page 17, records.of Skagit County, Washington.

ing within the boundaries of the

Situate in the City of Burlingtc
LOT 16 & PTN LOT 17, BLK 14,

oty of Skagit, State of Washington.
NDED PLAT OF BURL.

TAX ACCOUNT NO.: 4076-014-017-0000

which currently has the address of 937 E Magnolia Ave, Burlington,

[Street)iCity]
WA 98233 ("Property Addiess");
[State] [Zip Code]

TOGETHERWITH all the improvements now gr hereafier erected on the property,
and all easements, appurtenances, and fixtures naw or hereafter a part of the property.
All replacements and additions shall also be covergs i Security Instrument. All of
the foregoing is referred to in this Security Instrumeé *Praperty.”

esignates MERS
w or this Security
-RS a#.the designated

Lender, as the beneficiary under this Security Irys!
as the Nominee for Lender. Any notice required by Applj
Instrument to be served on Lender must be served an

Nominee for Lender. Borrower understands and agrees that ME the desighated
Nominee for Lender, has the right to exercise _an)tl or all interests granted, by Borrower
to Lender, inciuding, but not limited to, the right to foreclose’ aid sell“the Property;

and to take any action required of Lender including, but not liimite
releasing this Security Instrument, and substituting a successor,

C. NOTICES

igning and

i,

14.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connect
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addres
other means. Notice to any one Borrower shall constitute notice to all Borrowe
Applicable Law expressly requires otherwise. The notice address shall be the Broperts
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LOAN #: 5124123

less Borrower has designated a substitute notice address by notice
ofrower shall promptly notify Lender of Borrower's change of address.
peeifies a procedure for reporting Borrower’s change of address, then
anty report a change of address through that specified procedure. There
y bes grly:one ‘designated notice address under this Security instrument at any one
time. Ariy notige to-Cender shall be given by delivering it or by mailing it by first class
mail to Lender’ s stated herein unless Lender has desighated another address
by notice to E orrower acknowledges that any notice Borrower provides to
Lender must alsobe provided to MERS as Nominee for Lender until MERS' Nominee
interest is terfinated. notice provided by Borrower in connection with this Security
med to have been given to MERS until actually received by
eclion with this Security Instrument shall not be deemed to
ntil actually received by Lender. If any notice required
so required under Applicable Law, the Applicable Law
sponding requirement under this Security instrument.

*OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as follows:

D. SALE OF NOT
Section 19 of the S

19. Sale of Note; Chang
or a partial interest in the Noté:
one or more times without prior
directs MERS to assign MERS'y

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce to'Borrower. Lender acknowledges that until it
minge interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in a change in thé esitity (known as the "Loan Servicer"} that collects
Periodic Payments due under the-Note and this Security Instrument and performs
other mortgage loan_servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might-be one o re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ché f the Loan Servicer, Borrower will
be given written notice of the change wh te the name and address of the
new Loan Servicer, the address to whichpayments/should be made and any other
information RESPA requires in connection with e of transfer of servicing. If the
Note is sold and thereafter the Loan is servi <& L'aan Servicer other than the
purchaser of the Note, the mortgage loan servicingobiigatians to Borrower will remain
with the Loan Servicer or be transferred to a sutcessor iLban Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commen ]
action (as either an individual litigant or the membe §5) that arises from the
other E’arty's actions pursuant to this Security Instrument of that alieges that the other

arty has breached any provision of, or any duty owed by redson of, this Security
nstrument, untii such Borrower or Lender has notified the, ¢ther party{with such notice
given in compliance with the requirements of Section 14)%of such-alleged breach and
afforded the other party hereto a reasonable period after the gi{ing
take corrective action.”If Applicable Law provides a time period w
before certain action can be taken, that time period will be degmed 6 158 reasonable
for purposes of this paragraph. The natice of acceleration and opperiunity
to Borrower pursuant to Section 24 and the notice of acceleration:
pursuant to Section 17 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Je-joined to any judicial

Section 26 of the Security Instrument is amended to read as follows

26. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 5124123

BELOW, Borrower accepts and agrees to the terms and covenants
1is MERS Rider.

w “ € (Seal)

DATE

LW (sean
) DATE
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