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THIS SUBORDINATION OF LIEN dated Octobe 16, is made and executed among
GERALD BEADLE {"Lienholder"); KEYSTONE PR@P 3Y SERVICES LLC ("Borrower"); and
Skagit Bank ("Lender").
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i RﬂiﬁATED INDEBTEDNESS. Lienholder has extended the following described financial accommodations, secured
Real Froperty (the "Subordinated Indebtedness*}:

Note with Personal Guarantee dated February 5, 2016 In the original amount of $550,000.00.

SEJ RDINATED LIEN. The Subordinated Indebtedness is or will be secured by the Real Property and evidenced by a
lie , dated*February 5, 2016, to Lienholder (the "Subordinated Lien™).

REAL “PROPERTY, Eﬁ@RIPTION. The Subordinated Lien covers the following described real property {the "Real
Property™, in Skagi i

i3 commonly known as 3802 West 2nd Street, Anacortes, WA 98221. The Real

lender has extended or has agreed to extend the following described financial
c;mwfiby the Real Propel‘ry ({the "Superior Indebtedness”):

n |—, |I (P under Skagit County Auditor's File

_# and Assignment of Rents.-gdated October 28, ecorded on
agit County Auditer's File No. on real
b i es, WA 98221.

; Borrowsr and Lienholder each represent and
~a result of these financial accommeodations from Lender to
l2 consideration for entering into this Suberdination.

acknowledge to Lender that Lienholder wilf
Barrower, and Lienholder acknowledges receiﬁﬁ

Indebtedness, and it is agreed that Lender's Lien
ibordinated Lien. Lienholder also subordinates to
Lienholder, whether now existing or hereafter
acquired. The words "Security Interest” mean and include withg t ion any type of collateral security, whether in
the form of a lien, charge, mortgage, deed of trust, assighmgnt, pledge,: chattel mortgage, chattel trust, factor's lien,
equipment trust, conditional sale, trust receipt, lien or i niract, lease or gonsignment intended as a
security device, or any other security or lien interest whats

{C) Lender has made no reprasentahon to Lienhoider as 1o the cred orthmess l;:f Borwwer and o Llenho1der has
estahlished adequate means of obtaining from Borrower on a continui
condition. Lienhoclder agress to keep adequately informed from su
which might in any way affect Lienholder's risks under this Subord
shall have no obligation to disclose te Lienholder information or m
relationship with Lienholder.

any facts, events, or ctrcumstances
iricider further agrees that Lender

end, renew, or modify any
loan to Borrower or to grant any other financial accommodations to Bdsrower whatgoever; (B) to make any
presentment, pratest, demand, ar natice of any kind, including notice of any forpaw uperior indebtedness
secured by Lender’s Lien, or notice of any action or nonaction on the part of Bofro
other guarantor in connection with the Superior Indebtedness, or in connection wi
indebtedness, {C) to resort for payment or to proceed directly of at once against any
to proceed dlrectly against or exhaust any collateral held by Lender from Borrower, A
person; (E} to give notice of the terms, time, and place of any public or private sale o
by Lender from Borrower or 1o comply with any other applicable provisions of the U
pursue any other remedy within Lender's power; or (G) to commit any act or omissi
respect to any matter whatsoever,

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lendeds
whatscever any of Lender's rights under this Subordination. In particular, without limitatig
notice of any kind to Lienholder, (A} make one or more additional secured or unsecured lgans
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interegt ot
Indebtedness; extensions may be repeated and may be for longer than the original loan term;
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release ;
with or without the substitution of new collateral; (D) ralease, substitute, agree not to sue, or deal

more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E)
when and what application of payments and credits, shall be made on the Superior Indebtedness;
security and direct the order or manner of sale of the security, as Lender in its discretion may determin
{ransfer {his Subordination to ancther party.

DEFAULT BY BORROWER. If Borrower becomes insoivent ar bankrupt, this Subordination shall remain in full f;
effect. Any default by Borrower under the terms of the Subgrdinated Indebtedness also shall constitute an ,\fé o
default under the terms of the Superior Indebtedness in favor of Lender,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Subardination:
Amendments. This Subordination constilutes the entire understanding and agreement of the parties as to

hei” crgation of new or additional
Son, mdhﬁgng Borrower, (D)
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lers-get forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
vn in writing and signed by the parly or paries sought to be charged or bound by the alteration or

es; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
. Lender shall be entitled to racover such sum as the court may adjudge reasonable as attorneys’ fees
onzany appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
nses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

e gtifoicement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at‘the Motz rate from the date of the expenditure until repaid, Expenses cavered by this paragraph include,
withous Tins atian, i*‘mwever subject to any limits under applicable law, Lender's attarneys' fees and Lender's legal
S wht t‘rer ar not there is a lawsuil, Including attorneys' fees and expenses for bankruptcy procesdings
(|nclud|ng efforizto or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection service i i
reports, and ap : 3
any court costg i Il other sums provided by law.

. g this Subordination as or on behalf of Lienholder represents and warrants that he
or she has authonty t6 exécutd this Subordination and to subordinate the Subordinated Indebtedness and the
Lienholder's security intesé&ste’In Lienholder's property, if any.

Capfion Headings. G p i in this Subordination are for convenience purposes only and are not 1o be
used to interpret or aghn s of this Subordination.

Governing Law. This Subosdi ill be govemned by federal law applicable to Lender and, to the extent not
e State of Washington without regard to its conflicts of law provisions.
L@der in the State of Washington.

shall operate as a waiver of su ‘or any other right, A waiver by Lender cf a provision of this Subordination

shall not prejudice or constitu ive ander's right otherwise to demand strict compliance with that
provision or any other provisio g riati No prior waiver by Lender, nor any course of dealing
between Lender and Lienholder, & t¢ g waiver of any of Lender's rights or of any of Lienholder's
obligations as to any future transactisin renzver the consent of Lender is required under this Subordination, the

granting of such consent by Lender in any:instance shs¥ not constitute continuing consent to subsequent mstances
where such consent is required and in all )
Lender.

Successors. This Subardination shall extend,
and assigns of the parties to this Subordinati
extend to, include, and be enforceable by any
Superior Indebtedness.

EACH PARTY TO THIS SUBORDINATION ACKMOWLEDGE VING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERES,»THIS SUBORDINATION IS DATED OCTOBER 28,
2016. ‘

rd bind the respective heirs, personal representatives, successors
and the covenanis of Lienhclder herein in favor of Lender shall
feree or endorsee 1o whom Lender may transfer any or all of the

BORROWER:

KEYSTONE PROP| SERVICES, LLC

By:

KRISTOPHER A YAUN
LIENHOLDER:

GERALD BEADLE

LENDER:

Authorized Officer "
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J
day of NC? Véan b@ r t 20 [ , before me, the undersigned

ppearad KRISTOPHER A YAUN, Mem ber of KEYSTONE
nd personally known to me or proved to me on the basis of satisfactory evidence to be a
the limited liability company that executed the Subordination of Lien and acknowledged
nd voluntary act and deed of the limited liability company, by authority of statute, its
ing agreement, for the uses and purposes therein menfioned, and on oath stated

te this Subordination and in fact executed the Subordination on behalf of the limited

Residing at /4 NoG.o Tj%

My commission expires A 7-f Cf

the Subordinatiop s,
articles of orgartt;"flon :
that he or she is authorized'to
hiability company.

By JMM« -

Notary Public in and for

STATE OF \/\L%}\ W\ <

COUNTY OF S Liﬁggl‘{‘

On this day before me, the undersigned N G
or proved to me on the basis of satlsfactory ence to be the individual described |n an
Subordination of Lien, and acknowledged that Fe er she signed the Subordination as his or her free and voluntary act

and deed, for the uses and purposes therein menti ngd. .
FCL of NOU emb er zol_di

Residing at Aﬂ&M f' ]L S
My commission expires 9’2 ‘-‘/ 7 _/?

Given under my hand and official seal this

;C?Muy;ﬂe@

Notary Public in and for the State of _la/ A}

STATE OF w&éth%j‘é (]
COUNTY OF "< a.gﬂr'r
On this 3 tvc;!‘ day of I\'JDU [nb er undersigned

Natary Public, personally appeared _ ] ;¢ o e, | ; IO ‘to me or proved to rme
on the basis of satisfactory evidence to be t o *ay rized agent for Skagit Bank

angd deed of Skagit Bank, duly authorized by Skagit Bank through its board of directa
purposes therein mentioned, and on oath stated that he or she is authorized to execuie

executed this said instrument on behalf of Skagit Bank.
By . Reslding at

Notary Public in and for the State of _[LJA My commission expls

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2016. Al Rights Res
LACFNLPL\GZ213.FC TR-25873 PR-2
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g O | + )
dayof  Novembe « 20 L B

Notary Public, persdﬂélly_sﬁpé}gred pMiCHAEL E% D2 LA Dand personally known
oh the basis of satisfaghéry dyidence to be the _p/ & & ReES10E A 77, adthorized agent for Skaglt Bank
] xgoing instrument and acknowledged said instrument to be the free and voluntary act

orized by Skagit Bank through its board of directors or otherwise, for the uses and

purposes therein ragittionéd e
exacuied this said instrumeet on behalf of Skagit Bank.

Byw AL Reslding at ﬁm.z@.—

My commission expires S\, -17-17

Notary Public in and for ti :

"USA Corporation 1997, 2016. All Rights Reserved, - WA
FI\LPL\G212.FC TR-25873 PR-2

LaserPro, Ver. 16.3.10.005  Copr.




