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DINATION-OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING-SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

UBORDINATION OF DEED OF TRUST

Reference # (if applicable): O=166033-C Additional on page
Grantor(s):

1. KEYSTONE PROPERTY SERV
2. BEADLE, GERALD
Land Title and Escrow
2o0lb0-04 DL

2 0) b 1157
o) \
k 1303, Northern chHc(i'\]d. (Aka Lot 1 OF BLA

Grantee(s)
1. Skagit Bank

Legal Description: Lots 1, 2 & Pin Lot';
201605190058

Additional on page 2
Assessor's Tax Parcel ID#: 3809-303-010-0102

THIS SUBORDINATION OF DEED OF TRUST dated |
among GERALD BEADLE ("Beneficiary"); Guardian®
KEYSTONE PROPERTY SERVICES, LLC {"Borrower"); an

28;.2016, is made and executed
WSt Title & Escrow ("Trustee");
$kagit Bank ("Lender").
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D INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
perty (the "Subordinated indebtedness");

BORDMINATED DEED OF TRUST. The Subordinaied lndebtedness is or will be secured by the Real F‘roperty and
d Dy F d of trust dated February 5, 2016 from KEYSTONE PROPERTY SERVICES, LLC ("Trustor”) to

h Title & Escrow ("Trustee") in favor of GERALD BEADLE (“Beneficiary") (the "Subordinated Deed of
kagit County, State of Washington as follows:

t datéd February 5, 2016 recorded on February 8, 2016 under Skaglt County Audltor's File No.
20%’3’0208& 21 o _h,| property Ior.ated at 3802 West 2nd Street Anacortes, WA 98221,

REAL PROPERTY DE WPHON. The Subordinated Deed of Trust covers the following described real property (the
"Real Property™) ate;j n glt County, State of Washington:

All of Lots d tm East 1/2 of Lot 3, Block 1303, "NORTHERN PACIFIC ADDITION TO ANACORTES", as
per plat reggrded i (ume2 of Plats, page 9, records of Skaglt County, Washington. (Also known as Parcel A of
BLA recorded May T 2&3‘16 nder Auditor's File No. 201605190058.)

Situate in the City ounty of Skagit, State of Washington.

The Real Property or 45 address monly known as 3802 West 2nd Streel, Anacortes, WA 98221. The Real
Property tax identificatipn nutnbe 303-010-0102 P58291.

SUPERIOR INDEBTEDNES extended or has agreed to extend the following described financial
accommodations to Borrow) eal Property (the "Superior indebtedness™);

Promissory Note dated s

LENDER'S LIEN. The Superior Indeffednéss is or will be secured by the Real Property and evidenced by a morigage,
deed of trust, or other lien instrug ent dated Qs:ﬁ‘:ber 28, 2016, from Borrower to Lender (the "Lender's Lien") and

recorded in Skagit County, State ofiy§ ows: \ \ ‘ 4-‘ ‘ I Lﬁ
prde ! under Skagit County

Deed of Trust dategz_gob . & ded on

Auditor's File No. ! (Y 4 and Assignment of Rents dated October 28, 2016

recorded  on i under  Skagit County Auditor's File No.
- perty located at 3802 West 2nd Street Anacortes, WA

As a condition to the granting of the requested®fingincial accommodations, Lender has required that the Lender's Lien be
and remaln superior to the Subordinated Deed

REQUESTED FINANCIAL ACCOMMODATIONS. 1stor, who may or may not be the same person or entily as
i i ccommodations to Borrower in the foerm of the
wowledge to Lender that Beneficiary will benefit
vier, and Beneficiary acknowledges receipt of

as a result of these t‘ nancial accommodations from Lend
valuable consideration for entering into this Subordination.

Deed of Trust is and shall be subordinated in all respects to
agreed that Lender's Lien shall be and remain, at all times, pricr ang’sy *ihe lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lenders Lien all other ;Sgcurity i r’ﬁsts in the Real Froperty held by
Beneficiaty, whether now existing or hereafter acquired. The words "Secunty interest” mean and include without
limitation any type of collateral security, whether in the form of a Her
pledge, chattel mortgage, chattel trust, factor's lien, equipment tiy
retention contract, lease or consignment intended as a security device
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represen & and w
representations or agreements of any kind have been made to Beneficiary wiich
terms of this Subordination; {(B) this ‘Subordination Is execuled at Borrower'

ntk. the Superior Indebtedness, and it is

or qualify in any way the
the request of Lender;
{0 Beneficiary has

condition. Beneficiary agrees {o keep adequalely informed from such means of any fa
which might in any way affect Beneficiary's risks under this Subordination, and Beneficiasy furth @grees that Lender
shall have no obllgallon to disclose to Beneficiary infarmation or material acquire by Lend e course of its
relationship with Beneficiary.

BENEFICIARY WAIVERS. Benseficiary waives any right to require Lender: (A} to mak

odify any
make any
presentment, protest, demand, or notice of any kind, including notice of any nonpayment of any Sugetios ndebtedness
secured by Lenders Lien, or notlca of any actaun or nonaction on lhe part of Borrower. L.ende

to proceed directly against or exhaust any collateral held by Lender from Borrower, any other gtz
person; (E) to give notice of the terms, time, and place of any public or private sale of personal props y
by Lender from Borrower or to comply with any other applicable provisions of the Uniform Commetgiz

pursue any other remedy within Lender's power; or (G) to commit any act or omission of any kind,
respect to any matter whatsoever.

whatsoever any of Lender's rlghts under this Subordination. In particular, without limitation, Lender rna W|thout
notice of any kind to Beneficiary, (A} make one or more additional secured or unsecured loans to Borkovier;
repeatedly alter, comprarnise, renew, extend, accelerate, or otherwise change the time for payment or othet
the Superior Indebiedness or any part of it, including increases and decreases of the rate of interest on the
Indebledness; extensions may be repeated and may be for longer than the original loan term; (C) take a
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any such collatera
with or without the substitution of new cellateral; (D} release, substitute, agree not to sue, or deal with any one
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses! (E) determine ho
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BORROWER:

KEYSTONE PROHERTY SERVICES, LLC

TRUSTEE:

GUARDIAN NORTHWEST TITLE & ESCROW

By:

By:

ROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and

Suberdination constitutes the entire understanding and agreement of the paries as to the
this Subordination. No alteration of or amendment to this Subordination shall be effective
] and signed by the party or parties sought to be charged or bound by the alteration or

If Lender institutes any suit or action to enforce any of the terms of this
entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
Whether or not any court action is involved, and to the extent not prohibited by law,

rights shail become a part of the Indebtedness payable on demand and shall bear
date of the expenditure until repaid. Expenses covered by this paragraph include,
sdibject to any limits under applicable law, Lender's attorneys' fees and Lender's legal

ir~a_ lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
y automatic stay or injunction), appeals, and any anticipated post- judgment
g records, obtaining title reports {including foreclosure reports), surveyors

interest at the Mote ra
without limitation, howew
expenses, whether o
(mcludlng effor'ts to m iy

bardination and to subordinate the Subordinated Indebtedness and the
“eﬁ ary's property, if any.

n this Smordmatlon are for convenience purposes only and are not to be

ez wimed by federal law applicable to Lender and, to the extent not
praampted hy fedaral law, the laws™& taté of Washington without regard to its conflicts of law provisions.

This Subordination has heen accapted hy

" and the covenants of Benef iciary herein in favor of Lendar shall
extend to, include, and be enforceable by any, ansferee or endorsee to whom Lender may transfer any or all of the

Supetior Indebtedness.

No Waiver by Lender. Lender shall not be de te have waived any rights under this Subordination unless such
walver is given In writing and signed by Lend o delay or omigsion an the part of Lender in exercising any right
shall operate as a waiver of such right or any othgt right. A vér by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lender's ri ise to demand strict compliance with that
provision or any other provrsmn of this Subordination. ver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a wafver<of any of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever thé cahsent of; der is required under this Subordination, the
granting of such consent by Lender in any instance shall t& continuing consent to subsequent instances
where such consent is required and in all cases such corserit=tia ranted or withheld in the sole discretion of
Lender. ;

EACH PARTY TO THIS SUBOQRDINATION ACKNOWLEDGES HAVING READ: &LL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS S SUBOR@INATION IS DATED OCTOBER 28,
2016.

GERALD BEADLE

Authoriéed .Signer for.Guardian Northwest Title & Escrow

Authorized Signer for Guardian Northwest Title & Es'c.row
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STATE OF

, 20 l&’ . before me, the undersigned
fMembe © of KEYSTONE

member or designated agenl c"i'f»:t ' ability company that executed the Subordination of Deed of Trust and
acknowledged the Subordination to besthesfree and voluntary act and deed of the limited liability company, by authority
of statute, its articles of arganizatio: operﬂtmg agreament, for the uses and purposes therein mentioned, and on
oath stated that he or she is authonzs this Subordination and in fact executed the Subordination on behalf

of the limited liability company.
Residing at W

My commission expires Q_‘ f 7 *l q'

By

Notary Public in and for the State of Q\JA ;

INDIVIDUAL ACKNOWLEDGMENT
STATE OF _\/J o h }nﬁ%-l*o N
COUNTY OF 5\-& 0—9) \J\'

voluntary act and deed, for the uses and purposes therein mentionad,
Given under my hand and official seal this r

HM&D@»&O

Notary Public in and for the State of l/k)A

COUNTY OF

. O
STATE OF wcm?f BAN

On this 3 ‘:g

Notary Public, personally appeared

of T
and personally known to me or proved to me on the'basis of satisfactory evidence to be Yarf)
corporation that executed the Subordination of Deed of Trust and acknowledged the Subdcdingga
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its beg
uses and purposes therein mentioned, and on oath stated that he or shefthey is/are autho
Subordination and in fact executed the Subordination on hehalf of the corporation.

By )@ A / Residing at

Notary Public In and for the State of _(mgﬁi’“(a'm My cemmission expires U'on




