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DEED OF TRUST

DATE: October 28, 20

Reference # (if applicable}:{
Grantor(s):
1. KEYSTONE PROPE

Additional on page

Grantee(s) Land Title and Escrow

1. Skagit Bank
2. Land Title Company of Ska rustee
Legal Description: Lots 1, 2 & Ptn L!
201605190058

k 1303, Northern Pacific Add, (Aka Lot 1 OF BLA

Additional on page 2

Assessor's Tax Parcel ID#: 3809-303-010-0102 P5

THIS DEED OF TRUST is dated October 28, 2
LLC, a Washington Limited Liability Company, w
WA  98221-1508 ("Grantor"); Skagit Bank, whose m a:ldress is Main Office, 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (refeired to below sometimes as "Lender"
and sometimes as “"Beneficiary"); and Land Title Company of Skagit County, whose mailing
address is P O Box 445, Burlington, WA 98233 (referred | ‘as "Trustee").

'KEYSTONE PROPERTY SERVICES,
§&is 915 4TH ST, ANACORTES,
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, logether with all existing or subsequently erected or affixed buifdlngs

rofits relating to the real

the "Real Property”)

The Real Property or its’adiiress is commonly known as 3802 West 2nd Street, Anacortes, WA
98221. The Real tax-identification number is 3809-303-010-0102 P58291.

Grantor hereby assigns ™ ider, all of Grantor's right, title, and interest in and to al leases, Rents, and
profits of the Property. Th recorded in accordance with RCW 65.08.070; the lien created by this

Grantor a license to collect:
automatically revoked upon or part of the Indebtedness. In addition, Grantor grants to Lender a

Uniform Commercial Code sech. the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN T0) SECURE (A)“PAYMENT OF THE INDERTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE;‘*NﬁT THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE A@@G, ”EN HF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN-T SECIJRE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEM BETWEEN. GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTR! ON LJAH AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN/EVEMT QF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE Fi JLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as o L ise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they,become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of4Jryst, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPER
Property shall be governed by the following provisions:

Possession and Use, Until the occurrence of an Event/of B % Grantor may (1) remain in possession and
control of the Property; (2) use, operate or managgsihe:Frope nd {3} collect the Rents from the Property
(this privilege is a license from Lender to Grantor adtol atlcally i ked upon default). The following prowsmns
relate to the use of the Property or to other limitation
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tena
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or perm
stripping of ar waste on or to the Property or any portion of th
foregeing, Grantor will not remove, or grant to any other party ¢
oil and gas), coal, clay, scoria, soil, gravel or rock products with

Removal of Improvements. Grantor shall not demolish or remove any’ imgroveme
without Lender's prior written consent. As a condition to the removal
Grantor to make arrangements satisfactory to Lender to replace such Im
equal value.

ts from the Real Property
ments, Lender may require
h Improvements of at least

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend to Lender's inferests and to inspect the Redi™
compliance with the terms and conditions of this Deed of Trust.

promptly cause
rent, lease or

Compliance with Governmental Requirements. (Grantor shall promptly co
compliance by all agents, tenants or other persons or entities of every natu
otherwise use or occupy the Property in any manner, with all laws, ordinances,
in effect, of all governmental authorities applicable to the use or occupancy of the Pré
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any ggc
regulation and withhold compliance during any proceeding, including appropriale appea
notifled Lender in writing prier to deoing so and so long as, in Lender's sole opinion
Property are not jeopardized. Lender may require Grantor to post adequate security or
satisfactory to Lender, to protect Lender's interest.

reasonably necessary to protect and preserve the Property.

DUE QN SALE - CONSENT BY LENDER. Lender may, at Lender's aption, {A) declare immediately du¥, as
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or oth
evidencing the indebtedness and impose such other conditions as Lender deems appropriate, upon the salg ar transt
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real &
*sale or iransfer* means the conveyance of Real Property or any right, title or interest in the Real Property;
legal, beneficial or equitable; whether voluntary or involuntary, whether by outright sale, deed, installment sale 1
land contract, contract for deed, leasehold intarast with a term greater than three (3) years, lease-option contract; or b
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by &
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%} of the voiin
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. partnership interests or limited liability company interests, as the case may be, of such Grantar, However, this
shal exercised by Lender if such exercise is prohiblted by federal law or by Washington law.

S. The following provisions relating to the taxes and liens on the Property are part of this Deed of

udiriyy, water and sewer), finas and impositions levied against or on account of the Property and shall
i all elaims for work done an or for serwces rendered or matenal furnished to the F’raperly Grantor

Right
dispute over the omg
is f'Ied as a res| i

7 may withhold payment of any tax, assessment, or claim in connection with a good faith
: pay, so long as Lender's interest in the Property is not jeapardized. If a lien arises or
ment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
rantor has notice of the filing, secure the discharge of the lien, or if requesled by
heﬂde ash or a sufficient corporate surety bond or other security satlsfactory to Lender in an
amount sufficient to digchar @ lien plus any costs and attorneys' fees, or other charges that could accrue as a
funder the lien. In any contest, Grantor shall defend itself and Lender and shall
e enforcement against the Property. Grantor shall name L.ender as an additional

demand furnish to Lender satisfactory evidence of payment of the taxes

or assessments and shall ppropnate govemmenlal official o deliver to Lender at any time a written

statement of the taxes a
Notice of Construction.
other lien could be asserted

furmnish to Lender advance ass
improvements.

PROPERTY DAMAGE INSURANCE. The, filor B§
Trust. ‘

Maintenance of Insuranca. Grantor shall

e satisfactory to Lender that Grantor can and will pay the cost of such

sions relating to insuring the Properly are a part of this Deed of

aintain policies of fire insurance with standard extended
coverage endorsements on a fair value f8ll insurable value covering all Improvements on the Real
Property in an amount sufficient to avou_ﬁi plic on f any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, Grantor shall ale preturs and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with#Trustee and Lender being named as additicnal insureds in such
liability insurance policies. Additionally, Gragtér shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insu nce, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonab
reasonably acceptable to Lender. Grantor, upo
policies or certificates of insurance in form satisfactory to Lefides, i
cancelled or diminished without at Ieast thirty {(30) days [

r, will deliver to Lender fram time to time the
ding stipulations that coverages will not be
ofice to Lender. Each insurance policy also
! will not be impaired in any way by any act,
omission or default of Grantor or any cther person. Shp #l Property be located in an area designated by
the Administrator of the Federal Emergency Management Agen g special flood hazard area, Grantor agrees to
i intai ‘ er notice is given by Lender that the
lance of the loan and any prior liens
National Flood Insurance Program,

[
Property is located in a special flood hazard area for the fulk:r
on the property securing the loan, up to the maximum pnllcy bimit
or as otherwise required by Lender, and to maintain such insuran

Application of Proceeds. Grantor shall promptly notify Lender
make proof of loss if Grantor falls to do so within fifteen (15
securily is impaired, Lender may, at Lender's election, receive andure
the proceeds to the reduction of the Indebtedness, payment of any® f
and repair of the Property. If Lender elects to apply the proceeds to restor

replace the damaged or destroyed Improvements in a manner satisf
satisfactory proof of such expenditure, pay or reimburse Granlor from
repair or restoration if Grantor is not in default under this Deed of Tru ny prog
disbursed within 180 days after their receipt and which Lender has not céy initted to ,é'
the Property shall be used first to pay any amount owing to Lender under th
interest, and the remainder, If any, shall be applied to the principal balance
any proceeds after payment in full of the Indebtedness, such proceeds shall be pai
Grantor's interests may appear,

roperty, or the restoration
air, Grantor shall repair or
er. Lender shall, upon
r the reasonable cost of
which have not been

Grantor's Report on Insurance. Upon request of Lender, however not more than ol
to Lender a report on each existing policy of insurance showing: (1) the name “af th
insured; (3) the amount of the policy; (4) the property insured, the then current®
property, and the manner of determining that value; and (5) the expiration date of the poii
request of Lender, have an independent appraiser satisfactory to Lender determine the ca
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affeit Lesde
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Bfcup

hut not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be* :
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, Jang s
interests, encumbrances and other claims, at any time levied or placed on the Praperty and paying all cos{s i
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpéses
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of rep 1
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be pays
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any ingtallr
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining
the Note; or (C} be treated as a ballcon payment which will be due and payable at the Note's maturity. The edd
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies &
which Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are & part of this Dee
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antor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee simple,
ar of all fiens and encumbrances other than those set forth in the Real Property description or in any
ce policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
ed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

ubject to the exception in the paragraph above, Grantor warrants and will forever defend the
against the lawful claims of all persons. In the event any action or proceeding is commenced
r's title or the interast of Trustee or Lender under this Deed of Trust, Grantor shall defend the

tantor warranis that the Property and Grantor's use of the Property complies with all
ipances, and regulations of governmental authorities.

Survival of Represent
this Deed of Trust shal urvf e the executlon and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full fo til such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. foowing rrélisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any pi
Grantor shall promptly §
may be the nomlnai pal

ndemnation is filed, Grantor shall promptly notify Lender in writing, and
as may be necessary to defend the action and obtain the award. Grantor
d, but Lender shall be entitled to participate in the proceedmg and to ba

any proceeding or purchase in
net proceads of the award be

IMPOSITION OF TAXES, FEES AND CHARGES QY G ~”\IE MENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are® it this Deed of Trust:

] st by Lender, Grantor shall execute such documents in addition to
¢tion is requested by Lender to perfect and continue Lender's lien on
er for all taxes, as described below, together with all expenses
his Deed of Jrust, including without limitation all taxes, fees,
this Deed of Trust.

.applies: (1) a specific tax upon this type of

Current Taxes, Fees and Charges. Upon
this Deed of Trust and take whatever other:
the Real Property. Grantor shall reimburse™
incurred in recording, perfecting or continui
documentary stamps, and other charges for rectyding or regi

Taxes. The following shall constitute taxes to which thi
Deed of Trust or upon all or any part of the Indebtedrass: ecurgd:by this Deed of Trust; (2} a specific tax on
Granter which Grantor is authorized or required to deguctirom pa nts on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of T chargaabl«a against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebte n payments of principal and interest made by
Grantar.

Subsequent Taxes. If any tax to which this section applies i
Trust, this event shall have the same effect as an Event of
available remedies for an Event of Default as provided belo
bacomes delinquent, or (2} contests the tax as provided abo
Lender cash or a sufficient corporate surety bond or other securi

SECURITY AGREEMENT; FINANCING STATEMENTS. The following “provisi
security agreement are a pan of this Deed of Trust:

either (1) pays the tax before it
“and Liens section and deposits with

Security Agreement. This instrument shall constitute a Security Agr xtent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured baity under: Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever
and continue Lender's security interest in the Rents and Personal Property defitior to recording this Deed of
Trust in the real property records Lender may, at any time and without furthea* ay onzatluﬂ from Grantor, file

reimburse Lender for aII expenses incurred in perfecting or continuing this secum‘y nter on default, Grantor
shall not remove, sever or detach the Personal Properl'y from the Property. Upofs, defadl
any Personal Property not affixed to the Property in & manner and al a place reasofably
Lenger and make it available to Lender within three (3} days after receipt of written dema
extent permitted by applicable law.

Granter and
Lender to the

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party})
conceming the security interest granted by this Deed of Trust may be obtained (each as
Commercial Code)} are as stated on the first page of this Deed of Trust. ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthey
attorney-in-fact are a part of this Deed of Trust: ’

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will mak

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and iy
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds,
agreements, financing statements, continuation statements, instruments of further assurance, certifs 4
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, cop
perfect, continue, or preserve {1) Grantor's obligatiens under the Note, this Deed of Trust, and the

Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens*c
Property, whether now owned or hereafter acquired by Granter. Unless prohibited by law or Lender agrees to th
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incumred in connection with |
matters referred to in this paragraph.
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-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
the name of Grantor and at Grantor's expense. For such purposes, Grantar hereby irrevocably appaints
ntor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and deing all
ther things ‘as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

If Grantor pays all the Indebtedness when due, and otherwise performs ail the obligations
under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
ecute and deliver to Grantor suitable statements of termination of any financing statement on
rity interest in the Rants and the Personal Property. Any reconveyance fee shall be paid by
licable law. The grantee in any reconveyance may be described as the "person or persons
he recitals in the reconveyance of any matters or faclts shall be conclusive proof of the
rs or facts.

Other Defaults. Granti A comply with or to perform any other term, obligation, covenant or condition
contained in this Deed of Trist or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or: igr-oniained in any other agreement between Lender and Grantor.

¥ with any other term, obligation, covenant or condition contained in this
:Related Documnents.

Compliance Default
Deed of Trust, the Note o

Default on Other Payment
for taxes or insurance, or

False Statements. Any wari
Grantor's behalf under this De
either now or at the time made

Defective Collateralization. Thi any of the Related Documents ceases to be in full force and
effect {including failure of any collateral destivent to create a valid and parfected security interast or lien) at any
time and for any reason.

if Grantor within the time required by this Deed of Trust te make any payment
necessary to pravent fiting of or to effect discharge of any lisn.

sgntation or statement made or furnished to Lender by Grantor or on
st or the Related Documents is false or misleading in any material respect,
hed or becomes false or misleading at any time thereafter.

Death or Insolvency. The dissolution &
member withdraws from the limited liabil
business or the death of any member, ti
Grantor's property, any assignment fol
commencement of any proceeding under an

fegardless of whether election o continue is madel, any
any other termination of Grantor's existence as a going
‘of Grantor, the appeintment of a receiver for any part of
¢ beinefit of creditors, any type of creditor workout, or the
apkruptcy or insolvency laws by or againsl Grantor,

proceeding, self-help, repossession or any othef:
against any property securing the Indebtedne:
including depasit accounts, with Lender.
dispute by Granter as to the validity or reasonableness of thie
proceeding and if Grantor gives Lender written notice of
Lender monies or a surety bond for the creditor or forfegitu
sole discretion, as being an adequate reserve or bond foi

Breach of Other Agreement. Any breach by Grantor undek thu{en
Lender that is not remedied within any grace period providisd.th
concerning any indebtedness or other obligation of Grantor to Lends:

A gamlshment of any of Granter's accounts,
Pefault shall not apply if thers is a good faith
hich is the basis of the creditor or forfeiture
or forfeiture proceeding and deposits with
in an amount determined by Lender, in its

ny, other agreement between Grantor and
uding without limitation any agreement

ith respe:‘é:.t to any Guarantor of any of the
vokes gr disputes the validity of, or liability

Events Affecting Guarantor. Any of the preceding events oc
Indebtedness or any Guarantor dies or becomes incompetent, &
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantofs
prospect of payment or performance of the Indebtedness is impaired.

tion, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of
Trustee or Lender may exercise any one or mere of the following righis and remadias:

st, at any time thereafter,

Election of Remedies. Election by Lender to pursue any remedy shall not ex: ursuil ofsany other remedy, and
an election to make expenditures or to take action to perform an obligation der this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a defau amﬁ exercise g remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the riless immediately
due and payable, including any prepayment penalty which Grantor would be require ; :

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall":fha?v
power of sale and to forecluse by notice and sale, and Lender shall have the right t

UCC Remedies. With respect to all or any part of the Personal Property. Lender shal
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession &
Property and collect the Rents, including amounts past due and unpaid, and apply the net
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requiré
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents arg
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrum

made, whether ar not any proper grounds for the demand existed. Lender may exercise its rights
subparagraph either in person, by agent, or through a receiver.

Appoaint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
the Property, with the power to protect and preserve the Property, to operate the Property preceding or p
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost ¢f
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lenders
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds thi
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deistegness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Sufferanca If Grantor remalns in possessnon of the Property after the Property is sold as provided

n equity.

x shall give Grantor reasonable notice of tha time and place of any public sale of the Personal
after which any private sale or other intended disposition of the Personal Property is to be
icé shall mean nolice given at least ten (10} days before the time of the sale or disposition.

axtent permitted by applicable law, Grantor hereby waives any and all rights to have
reising its rights and remedies, the Trustee or Lender shall be free to sell all or any
separately, in one sale or by separate sales. Lender shall be entitled to bid at any

; ver such sum as the court may adjudge reasonable as attorneys' fees at trial
t any court action is invelved, and to the extent not prohibited by law, all
t in Lender's opinion are necessary at any time for the protection of its

e expenditure until repaid. Expenses covered by this paragraph include,
|mlts under applucable law, Lender's attorneys' fees and Lender's legal

any auto atic stay or injunction), appeals, and any anticipated post-judgment
ing..r obtaining title repotts {including foreclosure reports), surveyors'
reports, and appraisal fees, title inswghee,.aid:-fees for the Trustee, to the extent permitted by applicable law.
Grantor atso will pay any court cdits, in ofi to all other sums provided by law.

Rights of Trustee. Trustee shall have

POWERS AND OBLIGATIONS OF TRUSTEE.
{pursuant to Lender's instructions) are part of this D d

£1hy nghts and duties of Lender as set forth In this section.

rovisions relating to the powers and obligations of Trustee
Trust:

Powers of Trustee. In addition to all powers ustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect io the;Property upon the written request of Lender and Grantor: (a} jein in
preparing and filing a map or plat of the Rgaf.Property, including the dedication of streets or other rights 1o the
public; (b} join in granting any easement o ating any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecting thisiDeed of Trust e interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to ngii
trust deed or lien, or of any action or proceeding in
required by applicable law, or unless the action or pro

other party of a pending sale under any other
which«Granter, Lender, or Trustee shall be a party, unless
editig is brought by Trustes.

der applicable law. In addition to the rights
Property, the Trustee shall have the right to
: v judicial foreclosure, in either case in

Trustee. Trustee shall meet all qualifications requirex
and remedies set forth above, with respect ta all or
foreclose by notice and sale, and Lender shall have the™,
accordance with and to the full extent provided by applica

Successor Trustee. Lender, at Lender's option, may from time |
appointed under this Deed of Trust by an instrument executed 2
office of the recorder of Skagit County, State of Washington. ¥
matters required by state law, the names of the original Lendes,
Auditor's File Number where this Deed of Trust is recorded, and:
and the instrument shall be executed and acknowledged by Len "
trustee, without conveyance of the Property, shall succeed to all the titls,
Trustee in this Deed of Trust and by applicable law. This procedure for
exclusion of all other provisions for substitution.

'l a successor Trustee to any Trustee
acknow! adged by Lender and recorded in the
i i shall contain, in addition to all other
d Granter, the beok and page or the
i ress of the successor trustes,
The successor
duties oonferred upon the
Trustee shall govern to the

NOTICES. Subject to applicable law, and except for notice required or allowed
any notice required to be glven under this Deed of Trust, mcludlng without 1

the addresses shown near the beginning of this Deed of Trust. All copies of notice:
any lien which has priority over this Deed of Trust shall be sent to Lender's address,
this Deed of Trust. Any party may change its address for notices under this Deed
notice to the other parties, specifying that the purpose of the notice is to change the p
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. SUbj
and except for notice required or allowed by law to be given in another manner, if there is rf
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

i beginning of
f;:rmal written
45, For notice

hound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor
Lender, upon request, a certified statement of net operating income received from the Proper‘(y during: Grantop
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall me;
receipts from the Property less all cash expenditures made in connection with the operation of the Proper

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are ng
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written oonsar}i
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federal law, the laws of the State of Washington without regard to its conﬂlcts of law provisions.
Trust has been accepted by Lender in the State of Washington.

ivar of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
r constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision of this Deed of Trust. Mo prior waiver by Lender, nor any course of dealing
| ndSrantor, shall constilute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any futuma FANs s. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by in any instance shall not constitute continuing consent to subsequent instances where
such consent is r n all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. impetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceal circymstance, that finding shall not make the offending provision illegal, invalid, or
urenforceable as to afy othgr dircumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, ind enforceable. |If the offending provision cannot be so modified, it shall be
considered deleted fro : d of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceablluty of ap Deed of Trust shall not affect the legality, validity or enforceability of any

Successors and Assigns.
this Deed of Trust shal

limitations stated in this Deed of Trust on transfer of Grantor's interest,
and inure to the benefit of the parties, their successors and assigns. If
{in a person other than Grantor, Lender, without notice to Grantor, may
%2 to this Deed of Trust and the Indebtedness by way of forbearance or
e obligations of this Deed of Trust or liability under the Indebtedness.

in the performance of this Deed of Trust.

extension without releasing Grapt
Time is of the Essence. Time is

Waiver of Homestead Exemptior.. Grantorh releases and waives all rights and benefits of the homestead
exemption laws of the State of Waghifigton.@4%o sl Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words ‘and tarms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contra i refer s to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terfns ugst the singular shall include the plural, and the plural shall
include the singular, as the context may requi -4nd terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Usifosn Commercial Code:

Beneficlary. The word "Beneficiary” means Sk t Bank, and its successors and assigns.

Borrower. The word "Borrower” means KEYSTGNE PROPERTY SERVICES, LLC and includes all co-signers and
co-makers signing the Note and all their success:

Deed of Trust. The words "Deed of Trust" mean this Deeg: st among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security in isions relating to the Personal Property and
Rents.

Trust in the section titled "Default".
of default set forth in this Deed of Trust in

Default. The word "Default” means the Default set fo -

Event of Default. The words "Event of Default” mean a
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means KEYSTONE PROPERTY SER'

Guarantor. The word "Guarantor” means any guarantor, sur
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Gu
guaranty of all or part of the Note.

Property.
Indebtedness. The word "Indebigdness” means all principal, interest,

consoclidations of and substitutions for the Note or Related Documents and any a‘ﬂ‘iou
Lender to discharge Grantor's obligations or expenses incurred by Trustee or‘
obligations under this Deed of Trust, together with interest on such amounts as prowvi

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated October 28, 2016, the orjgi principat
amount of $471,000.00 from Grantor to Lender, together with all renewals of, &xténsi fnodifications
of, refinancings of, consolidations of, and substitutions for the promissery note or a NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. :

together with all accessions, parts, and additions to, all replacements of, and all substituticiis
property; and together with all issues and profits thereon and proceeds (including without limitg
proceeds and refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further de
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreems
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and a
instruments, agreements and documents, whether now or hereafter existing, executed in connection wit
ndebtedness; provided, that guaranties and envirenmental indemnity agreements are not "Related Documents" an
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, a
other benefits derived from the Property.
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wates, The word "Trustee" means Land Title Company of Skagit County, whose mailing address is P O Box
ington, WA 98233 and any substitute or successor trustees.

'NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

TY-SERVICES, LLC

PUBLIC
02-17.20189

,20 Ié

. before me, the undersigned
of KEYSTONE

Lty

c:pmpany that executed the Deed of Trust and acknowledged the
Deed of Trust to be the free and voly drdeed of the limited liability company, by autherity of statute, its
articles of arganlzanon or its operating, Agrebmentifor the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Beed of Trust and in fact executed the Deed of Trust on behalf of the limited

lizbility company.
QZOMJAL X plle o Residing at W
My commission expires C;Z -l 7‘-/ ?

member or desngnated agent of th .

Notary Public in and for the State of W4

REQUEST FOR FULL’RECONVEYANCE
To: , Trust:

The undersigned is the legal ownar and holder of all indebteds
requasted, upon payment of afl sums owing fo you, to reconvey with
right, title and interest now held by you under the Deed of Trust.

Date:

this Deed of Trust. You are hereby
, to the persons entitled thereto, the
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