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Attn: Final Déadim
2300 Clayton Road, $ui
Concord, CA 94520

P120511 / 4818-000-018-0000

Abbreviated Legal Descrip ): 18 WEST VIEW

[Inciude lot, block and plat or sectian, township and range]
Full legal description located o

Trustee: Chicago Title

LOAN #: 1608003071

CHICAGO TITLE
LQ,ZOOZ 927 7 061845703

‘ 1006166-0004038558-6
ERSPHONE #: 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document are defined below and
Sections 3, 10, 12, 17, 19 and 21, Certain rules regarding the usa
are also provided in Section 15. )
(A) “Security Instrument” means this document, which is dated Oc¢
with all Riders to this document.

(B) "Borrower” is RICHARD G BENSON AND AMY J BENSON, HU

r words are defined in
feed in this document

together

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.
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LOAN #: 1608003071
nder is a California Limited Liability Company, organized and existing

e laws of California.
der's address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965,

beneficiary under this Security Instrument.
hicago Title.

e Electronic Registration Systems, Inc. Lender has appointed MERS as
this Loan, and attached a MERS Rider to this Security Instrument, to be

ds and supplements this Security Instrument,
sory note signed by Borrower and dated October 31, 2016.

HUNDRED FlFTYT H..u\c“ m‘ﬂo***************************I‘I‘*********t****
Dollars {U.5. $244,252, ) plus interest. Borrower has promised to pay this debt in regular

(G) “Property” means t
the Property.”

() "Riders” means all Riders to4iis Seelitity Instrument that are executed by Barrower. The following
Riders are to be executed by Bork ; box as applicable]:
L Adjustable Rate Rider [ #:Rider [ Planned Unit Development Rider
[x: Other(s) [specify]
Non-Owner Occupancy Ride
Electronic Registration Syste
Rider
(J) "Applicable Law” means all controlling'applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have'the effect of law} as well as all applicable
final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Ass
and other charges that are imposed on Borrower ¢f the Prope
owners association or similar organization,
(L) “Electronic Funds Transfer” means any transfe
check, draft, ar similar paper instrument, which is initiate
instrument, computer, or magnetic tape 50 as to order, instr,
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by tetephone, wikg
transfers,
{M) "Escrow Items’” means those ilems that are described in Se
{N) "Miscellaneous Proceeds” means any compensation, settlen
paid by any third party {other than insurance proceeds paid unde
5) for: (i) damage to or destructlon of the Property; (u) condemn

s” means all dues, fees, assessments
by a condominium association, home-

than a transaction originated by
electronic terminal, telephonic
ze a financial institution to debit
ale transfers, automated teller
and automated clearinghouse

g of all or any part
s of, or omissions as

on, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due for (
the Note, plus (i) any amounts under Section 3 of this Security Instrument,
{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C
mplementung regulat:on Regulation X (12 C F.R. Part 1024) as they might be

used in this Security Instrument, "RESPA" refers to all requirements and restrictions |
in regard to a "federally related mortgage loan” even if the Loan does not qualify as &%,
mortgage loan” under RESPA,
{R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee,

(S) "Successor in Interest of Borrower” means any party that has takentitle to the Prope
or ot that party has assumed Borrower's obligations under the Note and/or this Security Instry)
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LOAN #: 1608003071
AMSFER OF RIGHTS IN THE PROPERTY

£curity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extersions
cdifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

} . E
APN #: P1205 18+000-018-0000

which currently has the address 12 Alderson Pl, Burlington,
| [Street] [City]
Washington 98233

[Zip Code]

y Address"):

TOGETHER WITH all the improver
appurtenances, and fixtures now or hef
also be covered hy this Security Instrum
as the "Property.”

ereafter erected on the property, and all easements,
sart of the property. All replacements and additions shall
Il of the foregoing is referred to in this Security Instrument

) d of the estate hereby conveyed and has
the right to grant and convey the Property and that th harty is unencumbered, except for encum-
the title to the Property against all claims

ational use and non-uniform cov-
nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cove
1. Payment of Principal, interest, Escrow ltems, a
due the principal of, and interest on, the debt evidenced by the N@LM
Borrawer shall also pay funds for Escrow ltems pursuant to Section ¥

require that any or all subsequent payments due under the Note and
one or mare of the following forms, as selected by Lender: (a} cash;
bank check, treasurer's check or cashier's check, provided any such chec_: & )
} Funds Transfer.
iffthe Note or at
in Section

insufficient

such other location as may be designated by Lender in accordance with the"’
14. Lender may return any payment or partial payment if the payment or par’ual p
to bring the Loan current. Lender may accept any payment or partial payment insu

current, without waiver of any rights hereunder or prejudice to its rights to refuse
payments in the future, but Lender is not obligated to apply such payments at the timg
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender )
est on unapplied funds, Lender may hold such unapplied funds until Borrower makes paygi
Loan current, If Borrower does not do so within a reasonable period of time, Lender shall ei
funds or return them ta Borrower. If not applied earlier, such funds will be applied to the outst;
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow
now or in the future against Lender shall relieve Borrower from making payments due under th
this Security Instrument or performing the covenants and agreements secured by this Security
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LOAN #: 1608003071
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
meits accepted and applied by Lender shall be applied in the following order of priarity:
rst, 1o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
‘ Secretary instead of the monthly mortgage insurance premiums;
0 any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ard insurance prefmiums, as required;

es due under the Note.
payments, insurance proceeds, ar Miscellaneous Proceeds to principal due under

under the Note,
for: {a) taxes an

(c) premiums for any’ nd"_
ance premiums ta be h‘iy L nder 10 the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgs i premiums. These items are called "Escrow Items.” At origination or
at any time during th Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any by Borrower, and such dues, fees and assessments shall be an
. furnish to Lender all notices of amounts to be paid under this Sec-

to pay the Funds for any ur=all
Funds for any or all Escrow ltepts at any time. Any such waiver may onfy be in writing. In the event of

aived by Lender and, if Lender requires, shall furnish to
h|n such time period as Lender may require. Borrower's
iz receipts shall for all purposes be deemed to be a
nstrument, as the phrase "covenant and agreement”

Lender receipts evidencing such'pé
obligation ta make such payments a
covenant and agreement contained in|
is used in Section 9. If Borrawer is ol
Borrower fails to pay the amount due fo scrow Item, Lender may exercise its rights under Section
en be obligated under Section 2 to repay to Lender any

toanyo

the Funds at the time specified under RESPA, and
require under RESPA. Lender shall estimate the amot

analyzing the escrow account. or verifying the Escrow Items,mme&
the Funds and Applicable Law permits Lender to make such a charg
writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds, Borrower and Len
interest shall be paid on the Funds. Lender shall give to Borrower,
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE
Borrower for the excess funds in accordance with RESPA. if there i

il not be required to pay
riting, however, that
annual accounting

hall account to
Funds held in
ind Borrower

shall pay to Lender the amount necessary to make up the shortage in act
in na more than 12 monthly payments. If there is a deficiency of Funds he
under RESPA, Lender shall notify Borrower as required by RESPA, and Borroy
the amount necessary to make up the deficiency in accordance with RESPA,
monthly payments,

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a

or ground rents on the Property, if any, and Community Association Dues, Fees, and As:
any. To the extent that these items are Escrow Items, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 1608003071
Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
er: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accepl-

ig but not Ilmlted to, earthquakes and floods, for which Lender requires insur-
1y malntamed in the amaunts (including deductrble levels} and for the periods

Lender's rlght to dlsap
may reqmre Borrow,.

payment of any fees impgsed-
review of any flood zone dit
if Borrower fails to maintai

verages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any

not protect Borrower, Barrower’s ¢
hazard or liability and might provide g
2 ge so obtained might significantly exceed the cost
d. Any amounts d|5bursed by Lender under this Section
5 shall become additional debt of Borro
bear interest at the Note rate from the d
upon notice from Lender to Borrower reques

All insurance policies required by Lende such policies shall be subject to Lender's
right to disapprove such policies, shall include a sta “rortgage clause, and shall name Lender as
mortgagee and/or as an additional l0ss payee. Len all haye.the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall pr i ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insi e, not otherwise required by Lender,
for damage to, or destruction of, the Property, such palicy.s
shall name Lender as mortgagee and/or as an additional

In the event of loss, Borrower shall give prompt notic
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the undef
shall be applied to restoration or repair of the Property, if the réstor.
and Lender's security is not lessened. During such repair and res
right to hold such insurance proceeds untit Lender has had an o nspect such Property to
ensure the work has been completed to Lender’s satisfaction, pravided th h inspection shall be

r and Borrower otherwise agree
ce was required by Lender,

ment or in a series of progress payments as the work is completed. thri
writing or Applicable Law reguires interest to be paid on such insurance
required to pay Borrower any interest or earnings on such proceeds Fee

obligation of Borrower. If the restoration or repair is not economically feasible
be lessened, the insurance progeeds shall be applied to the sums secured by his.
whether or not then due, with the excess, if any, paid to Borrower. Such insur
applied in the order provided for in Section 2.

‘curity would
!nstru ment,

30-day period will begin when the notice is given. In either event, or if Lender acquire;
under Section 24 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights ton
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right te any refund of unearned pre
by Berrower) under all insurance policies covering the Property, insofar as such rights are ap
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LOAN #: 1608003071
overage of the Property. Lender may use the insurance proceeds either to repair or restore the

perty or lo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy
Borrower's principal residence for at least one year after the date of occupancy, unless
ines that this requirement shall cause undue hardship for the Borrower or unless extenu-

all be responsible for repairing or restoring the Property only if Lender has
purposes. Lender may disburse proceeds for the repairs and restoration
ries of progress payments as the work is completed. If the insurance or
ot sufficient to repair or restore the Property, Borrower is not relieved of
aletion of such repair or restoration.

id in cannection with the taking of the property, Lender shall apply

in a single paymem oFin a
condemnation proceed

delinguent amounts, an fiyment of principal. Any application of the proceeds to the principal shall
not extend or postpone the

ior of the improvements on the Property. Lender shall give
an interior inspection specifying such reasonable cause.

sent gave materially false, misleading,
Lender with material information) in conny
ited to, representations concerning Borr

9. Protection of Lender's Interest
{a) Borrower fails to perform the covenant
i5 a legal proceeding that might significant
this Security Instrument {such as a proceedi

pancy of the Property as Borrower's principal residence.
ie Property and Rights Under this Security Instrument. If
i agreements contained in this Security Instrument, (b) there
interest in the Property and/or rights under

probate, for condemnation or farfeiture, for

or (¢) Borrower has abandoned the Property, then
appropriate to protect Lender's interest in the Prop"
protecting and/or assessing the value of the Propenty; s nd/or repairing the Property. Lender's
actions can include, but are not limited to; (a} paying a ] ¢ i i i
Security Instrument; {b) appearing in court; and (c) paying
in the Property and/or rights under this Security Instrument
proceeding. Securing the Property includes, but is not lim
change iocks, replace or board up doors and windows dra

arneys’ fees to protect its interest
secured position in a bankruptey
g the Property to make repairs,
s, eliminate building or other
gh Lender may take action
under this Section 9, Lender does not have to do so and is not und | y duty @r obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actionszauthorizeg under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beco

ment and shall be payable, W|lh such interest, upon notice from Lende 1ot
If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.
10. Assignment of Misceilaneous Proceads; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied t

fed or terminate
nder, alter or

may pay for the repairs and restoratlon in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requ
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LOAN #: 1608003071
araings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
; us Proceeds shall be applied in the arder provided for in Section 2.
he ®gvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
ny. paid to Borrower,

nstrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
loss in value divided by (b) the fair market value of the Property immediately
truction, or loss in value. Any balance shall be paid 10 Borrower.

in the event Df a partig!
value of the Property i
amount of the sums g
Borrower and Lenderdthe
sums secured by this Se

in writing, the Misceltaneous Proceeds shall be applied to the
ent whether ar not the sums are then due.

| i Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nex cey of
fails to respond to Lender ithin 3 45 after the date the notice is given, Lender is authorized to col-
ither to restoration or repair of the Property or to the sums

or nat then due. "Opposing Party” means the third party

ceeding, whether civil or criminal, is begun that, in
Property or other material impairment of Lender’s
ty Instrument, Borrower can cure such a default and,
vided in Section 18, by causing the action or proceeding
i's judgment, precludes forfeiture of the Property or other

Property or rights under this Security Instrument. The

Lender's judgment, could result in forfe
interest in the Property or rights under
if acceleration has occurred, reinstate a
to be dismissed with a ruling that, in Le
material impairment of Lender’'s interest |

Waiver. Extension of the time for
payment or modification of amortlzatmn of the sums.sen h-a’g Security Instrument granted by
Lender to Barrower or any Successor in Interest of Borro
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or to re
maodify amortization of the sums secured by this Security Inatrt
the ariginal Borrower or any Successors in Interest of Borrower.&n fo
any right or remedy including, without limitation, Lender's accept. '
entities or Successars in Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors arid #ssig
enants and agrees that Borrower's obligations and lability shall be*jeirit af
Borrower who co-signs this Security Instrument but does not execute t

d time for payment or otherwise
on of any demand made by

nd. Borrower cov-
veral. However, any
‘so-signer’). (a) is

co-signing this Security Instrument only to mortgage, grant and convey t i nterest int he
Property under the terms of this Security Instrument; (b} is not persona 5 ay the sums
secured by this Security Instrument; and (c) agrees that Lender and any o { ian agree to
extend, madify, forbear or make any accommeodations with regard to the terms offthis Security Instru-

ment or the Note without the co-signer’s consent.
SUDJEC[ to the prowsuons of Sectlon 17, any Successor in Inlerest of Borro

Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. |ender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest int the Property and rightsi:
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuati
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LOAN #: 1608003071
der may collect fees and charges authorized by the Secretary, Lender may not charge fees that are

Sly prohibited by this Security Instrument or by Applicable Law.
the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
(b) any sums already collected from Borrower which exceeded permitted limits will be
rower. Lender may choose to make this refund by reducing the principal owed under the Note

h no changes inthe due date or in the monthly payment amount unless the Note holder
kse changes. Borrower's acceptance of any such refund made by direct payment to
) waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices-All pdtiges given by Borrower or Lender in connection with this Security Instrument must
he in writing. Any n Borrower in connection with this Security Instrument shall be deemed to have
heen gwen ta Bm : n mailed by first class mail or when actually delivered to Borrower's notice
4 5. Notice to any one Borrower shall constitute notice to all Borrowers unless
lires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify

port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice

es of Construction. This Security Instrument shall be
rlsdlcuon in which the Property is located. All rights and
re subject to any requirements and limitations of

obligations contained in this Security
App!lcable Law. Applacable Law m|ght

As used in this Security Instrument: (a) w
sponding neuter words or words of the feminine gender;
plurat and vice versa; and {c) the word “may” gives §

16. Borrower's Copy. Borrower shall be giv the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial: rrower. As used in this Section 17,
“Interest in the Property" means any legal or beneficiat.ints Property, including, but not limited
to, those beneficial interests transferred in a bond for deed :
of escrow agreement, the intent of which is the transfer of ti
If all or any part of the Property or any Interest in the P

in the singular shall mean and include the
without any obligation to take any action.

: 1} without Lender’s prior writ-
ten consent, Lender may require immediate payment in full of attsy y this Security Instrument.
However, this option shall not be exercised by Lender if such exe

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the natic
14 within which Borrower must pay all sums secured by this Secui
pay these sums prior to the expiration of this period, Lender may invol
Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower

rdance with Section
f Borrower fails to

Lender ail sums which then would be due under this Securlty Instrument and th., : Note g
had occurred; (b) cures any default of any other covenants or agreements; (c) paysa o
in enforcing this Security Instrument, including, but not limited to, reasanable
inspection and valuation fees, and other fees incurred for the purpose of protec

Borrower’s obligation to pay the sums secured by this Security Instrument, shall contirle
However, Lender is not required to reinstate if: (i} Lender has accepted reinstatement after {re

(iii} reinstatement will adversely affect the priority of the lien created by this Security Instruménts Lende!
may require that Borrower pay such reinstatement sums and expenses in one or more of the fol
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LOAN #: 1608003071
ms#as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check

askier's check, provided any such check is drawn upon an institution whose deposits are insured by a
al agency instrumentality or entlty or {d) Electronic Funds Transfer Upon relnstatement by Borrower

e Note} for certain losses it may incur if Borrower does nct repay
edges and agrees that the Borrower is not a third party beneficiary
Secretary and Lender, nor is Borrower entitled to enforce any

following substances: gasoling'
and herbicides, volatile solvents, n

r flammable or toxic petroleum products, toxic pesticides
ining ashestos or formaldehyde, and radioactive materials;

h, due to the presence, use, or release of
icts the value of the Property. The preced-
ge on the Property of small quantities of

a Hazardous Substance, creates a condition that adv
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recogn
maintenance of the Property {including, but not limitéd*
Borrower shall promptly give Lender written notice ofa) as ir
action by any governmental or regulatory agency or private pafty,invol the Propersty and any Hazardous
Substance or Environmental Law of which Borrower has actudl kr (b) any Environmental Condition,
inchuding but not fimited to, any spilling, leaking, discharge, eat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use Grre Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, orte.notif overnmental or regutatory
authority, or any private party, that any removal or other remediation ous Substance affecting
the Property is necessary, Borrower shall promptly take all necessa itions in accordance with
Environmental Law. Nothing herein shall create any obligation on L ironmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued
ment defaults, require immediate payment in full of alt sums secured b}g
(i) Baorrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly payme
{il Borrower defaults by failing, for a period of thirty days, to pe
contained in this Security Instrument.
(b) SaleWithout CreditApproval Lender shall, if permittecl by applicable law {i

(iy Allor part of the Property, or a beneficial interest in a trust owning all or p :
is sold or otherwise transferred {other than by devise or descent), and

or the purchaser or grantee does so occupy the Property but his or her credlf
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paym
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LOAN #: 1608003071
), Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

he date hereof, declining to insure this Security Instrument and the Note, shall be
we proof of such ineligibility. Notwithstanding the foregoing. this option may not be
when the unavailability of insurance is solely due to Lender's failure to remit a
-e,premium to the Secretary.

Borrower of Barrower's breach of any covenant or agreement in the
iall'collect and receive all rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absolute assignment
security only.

:{a) all rents received by Borrower shall be held by Borrower

Security Instrument, "83rr
for the benefit of Lender
and not an assignment §
If Lender gwes notice

pay all rents due and unpaid to*
Borrower has not executed 2

r's agent on Lender's written demand to the tenant.
gnment of the rents and has not and will not perform any

Lender shall not be requ'.red 10 er
giving notice of breach to Borrower.
any time there is a breach. Any applic
other right or remedy of Lender. This ass
secured by the Security Instrument is pa

24, Acce[eration Remedies. Lender

eration under Section 17 unless Applicable Law proywi
defauit; (b} the action required to cure the defauit; & . not Iess than 30 days from the date
the notice is given to Borrower, by whlch the deéfaijlt mu cured and (d) that failure to cure the
X ult in acceleration of the sums secured
by this Security Instrument and sale of the Property at.pu i2n at a date not less than 120 days
einstate after acceleration, the
any other defense of Borrower
ed in the notice by Applicable
if; otice, Lender at its option,
may require immediate payment in full of all sums secureday. y Instrument without fur-
ther demand and may invoke the power of sale andfor any othe
Law. Lender shall be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorn
If Lender invokes the power of sale, Lender shail give written s _
of an event of default and of Lender’s election to cause the Propertyw
shall take such action regarding notice of sale and shall give such noti
persons as Applicable Law may require. After the time required by Ap

& remedies provided in
sts of titte evidence.

. Trustee and Lender
Bo @Wer andto other

auction to the highest bidder at the time and place and under the terms desi
sale in one or more parcels and in any order Trustee determines. Trustee ma
Property for a period or periods permitted by Applicable Law by public ann
and place fixed in the notice of sale. Lender or its designee may purchase th

legally entitled to it or to the clerk of the superior court of the county in which the sale
If the Lender’s interest in this Security Instrument is held by the Secretary and th

WASHINGTON - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 5/2014 (HUD Handbook 400C.1) Initials:
Ellie Mae, inc. Page 10 of 11 g
WAEDEED (CLS)
11/03/2016 09:33 AM PST




, LOAN #: 1608003071
i sala provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
I the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
f any rights otherwise available to a Lender under this Section 24 or applicable law.

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
itiput charge to the person or persons legally entitled to it. Such person or persons shall
on cosls.

any Trustee appointed hereunder who has ceased to act. Without conveyance
icgessor trustee shall succeed to all the title, power and duties conferred upon

e Property is not used principally for agricultural purposes,
der shall be entitled to recover its reasonable attorneys’ fees and costs in

STATE OF WASHINGTON COUNTY OF SKAGIT SsS:

AND AMY J BENSON to
cuted the within and

On this day perseonally appeared before me RICH
me known to be the individual party/parties described in*an;
foregoing instrument, and acknowledged that he/shefthey sig
and voluntary act and deed, for the uses and purposes thergin

GIVEN under my hand and official seal this

Washington, residing &
My Appointment Expireson \\ -\ .\ )

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originater: Dean Hayes Jr
NMLS ID: 114235
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LOAN #: 1608003071

' FHA Case No. |

| 566-2061845-703 |
MIN: 1006166-0004038558-6

JON-OWNER OCCUPANCY RIDER

OCCUPANCY RIDER is made this 31st day of
nd is incorporated into and shall be deemed to amend and

THIS NON-OW
October, 2016,
supplement the

ment and located at;
312 Alderson PI
Burlington, WA 98233,

ADDITIONAL COVENANTS.
Security Instrument, Borrower and”

ddition to the covenants and agreements in the
nder further covenant and agree as follows:

A. Borrower represents that, notwithstandia
Security Instrument, {s)he does notintend to ¢
Instrument as a principal residence, and [p

e provisions of Paragraph 6 of the
e property described in the Security
ble item({s)):

%] 1. The Security Instrument is for a streat: inance of a loan which was

previously FHA-insured.

.1 2. The Security Instrument is for a loan to insured Linder Section 203(k) of the
National Housing Act.

1 3. The Security Instrument applies to prope C
Property Disposition Program and meets the r

] 4. The Borrower is an Indian Tribe as provided .
Housing Act or a serviceperson who is unable to 6¢ p'g’i
of his or her duty assignment as provided in Section 27
ing Act.

[15. The Security Agreement is for property sold to a st
agency or a non-profit organization (qualified under S
Internal Revenue Code) that intends to sell or lease th
moderate income persons.

[J 6. The Security Instrument is for property that is or will be a secong
of Borrower and is eligible for an FHA-Insured mortgage in
undue hardship for Borrower,

Lender shall not require immediate payment in full, notwithstanding the pr
Paragraph 17 of the Security Instrument, solely because all or part of the P
or a beneficial interest in a trust owning all or part of the Property is sold or othgryis
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LOAN #: 1608003071

DATE

/ { / 3/ /| O (seal

DATE

// / 3 /'(,4 (Seal)

AMY-7 BENSON

ialszhw

FHATSNONRD 0815
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LOAN #: 1608003071
FHA Case No.: 566-2061845-703
MIN: 1006166-0004038558-6

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider").is made this 31st day of October, 2016 and is
Incorporated andsamends and supplements the Deed of Trust (the "Security
Instrument”)’of thé.samé date given by the undersigned (the "Borrower,” whether there
are one or more p s undersigned) to secure Borrower's Note to Bay Equity
LLC, a Californi L iability Company

Instrument, which is fey
312 Alderson PI, Burl

In addition to the covenants &t
and Lender further covenant and

A. DEFINITIONS
1. The Definitions section &f the Security instrument is amended as follows:

“"Lender” is Bay Equity LLC.~

Lender is a California Limited Liability Cor
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Ins:tm_‘ m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc./MERS is a separate
carparation that is the Nominee for Lender and is acting solely-for- ender. MERS is
organized and existing under the laws of Delaware, and Fa$é@n addre$s and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888).679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and-obligations of
Lender as Lender may from time to time direct, including but riof limi appointing a
successor trustee, assigning, or releasing, in whole or in part g1 [ strument,
foreclosing or directing Trustee to institute foreclosure of this, Secupi strument,
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successg
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

_ "Nominee” means one designated to act for another as its repre
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014,.¢
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LOAN #: 1608003071
B. TRANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
as follows:

IS >&

strument secures to Lender: (i) the repayment of the Loan, and
all renewals,

ions and modifications of the Note; and {ii) the performance of
5 and agreements under this Security Instrument and the Note. For
rfrevocably grants and conveys to Trustee, in trust, with power of
yed property located in the  County

[Type of Recording Jurisdiction]

this purpose; BO
sale, the follgwing

of Skagit

{Name of Recordi

File No. 200306040117, )
records of Skagit County, Wa
LOT(S): 18 WEST VIE ‘
APN #: P120511 /481

which currently has the address of 342 Aldersor: P, Burlington,

[Street}[City]
WA 98233 ("Property A

[State] [£ip Cade]

TOGETHER WITH allthe improvementsn
and all easements, appurtenances, and fixtures
All replacements and additions shall also be cover
the foregoing is referred to in this Security Instrum

2after erected onthe property,

or hergafter a part of the property.

his Security Instrument. All of
\l erty'"

, designates MERS
2 [Law or this Security
as the designated
IERS, &s the designated

Lender, as the beneficiary under this Security |}
as the Nominee for Lender. Any notice required by Af
Instrument to be served on Lender must be served Dn
Nominee for Lender. Borrower understands and agrees th f
Nominee for Lender, has the right to exercise any or all in 4 gianted by Borrower
to Lender, including, but not limited to, the right to forecloseé and selisthe Property;
and to take any action required of Lender including, but not limited #
releasing this Security Instrument, and substituting a success:

C. NOTICES

14. Notices. All notices given by Borrower or Lender in conf
Security Instrument must be in writing. Any notice to Borrower in conngg
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice addre:
other means. Notice to any one Borrower shall constitute notice to all Borrow
Applicable Law expressly requires otherwise. The notice address shall be th
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LOAN #: 1608003071

nless Borrower has designated a substitute notice address by notice
Barrower shall prompt=y notify Lender of Borrower's change of address.

eclfies a procedure for reporting Borrower's change of address, then
- Il arily report a change of address through that specified procedure. There
may be @ signated notice address under this Security Instrument at any one
time. Any noti¢e tg"Lender shall be given by delivering it or by mailing it by first class
mail to Lender's/address stated herein unless Lender has designated another address
by notice to BOrrgwer’: Borrower acknowledges that any notice Borrower provides to
Lender musi 258, be provided to MERS as Nominee for Lender until MERS’ Nominee
interest is tefminated. ANy notice provided by Borrower in connection with this Security
Instrument will not be’deéemed to have been given to MERS until actually received by
MERS. Any notice: naction with this Security Instrument shafl not be deemed to
have been giver wntil actually received by Lender. If any notice required
by this Security dent i$ also required under Applicable Law, the Applicable Law
requirement wili satisfy the carresponding requirement under this Security Instrument.

oan Servicer; Notice of Grievance. The Note
{ogether with this Security Instrument) can be sold
‘ i Borrower. Lender acknowledges that until it
- interest in this Security Instrument, MERS
remains the Nominee for Lend Ahe authority to exercise the rights of Lender. A
sale might result in a change in the ghtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a clkapge'of the Loan Servicer, Borrower will
be given written notice of the change whigh ate the name and address of the
new Loan Servicer, the address to whici paymenits should be made and any other
information RESPA requires in connectiorwith tice of transfer of servicing. If the
Note is sold and thereafter the Loan is s y-a=t.0an Servicer other than the
purchaser of the Note, the mortgage loan se bligations to Borrower will remain
with the Loan Servicer or be transferred to a s ssok Loan Servicer and are not
assumed by the Note purchaser unless otherwi ided by the Note purchaser.

19, Sale of Note; Cl:
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS

Neither Borrower nor Lender may commer
action (as either an individual litigant or the membe class) that arises from the
other party’'s actions pursuant to this Security Instrument gr that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the'other party (with such notice
given in compliance with the requirements of Section 14) 6f suck’alieged breach and
afforded the other party hereto a reasonable period after tfie givisig of such notice to
take corrective action. If Applicable Law provides a time perietd whigh, must elapse
before certain action can be taken, that time period will be deg¢med.{0 e reasonable
for purposes of this paragraph. The notice of acceleration and eppost G.cure given
to Borrower pursuant to Section 24 and the notice of acceleration- y Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and g ity to take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

e joined to any judicial

Section 26 of the Security Instrument is amended to read as foli

26. Substitute Trustee. In accordance with Applicable Law, Len
may from time to time appoint a successor trustee to any Trustee appointe
who has ceased to act. Without conveyance of the Property, the succes
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LOAN #: 1608003071

X SHoNIMG BELOW, Borrower accepts and agrees to the terms and covenamnts

RS Rider.
///5 //(/ (Seal)
M DATE

///3//@ (Seal)

DATE

L
AMY-TBENSON
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