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NOTICE TO RECORDER: FOR PURPOSES OF ARTI
CODE (RCW 62A.9). THIS INSTRUMENT CONSTIT
FIXTURE FILING WITH BORROWER BEING THE "DER LENDER BEING THE
SECURED PARTY.

Borrower has established a line of credit ("Home Equity Line of Credit ' ler"ag-evidenced by Borrower's
Home Equity Line of Credit Agreement and Promissory Note (the "Agreemetii") datéd-the same date as this Security
Instrument, and all renewals, extensions, modifications, replacements and su rzof (collectively, the
ent, Such advances

shall be of a revolving nature and may be made, repaid and remade from timé.ip. 4
contemplate a series of advances to be secured by this Security Instrument. The total o
owing at any one time under the Agreement (not including charges and collection cost
time to time, and any advances made by Lender to protect its security} shall not excee
interest thereon (the "Credit Limit"). That sum is referred to in the Agreement as the C
indebtedness under the Agreement, if not paid earlier, is due and payable on 11/15/2041 or on’
be permitted by Lender in writing, or at such earlier date in the event such indebtedness is accelé
with the terms of the Agreement and/or this Security Instrament.
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fity Instrument shall be effective as a UNIFORM COMMERCIAL CODE FINANCING STATEMENT
A FIXTURE FILING. For the purposes of this Security Instrument Borrower is deemed to be the
“ender is deemed to be the "Secured Party”, as defined in the Uniform Commercial code.

Seqm

Words u
12,17, 19 ang-

,u}fip%gi ections of this document are defined below and other words are defined in Sections 3, 10,
riain Tules regarding the usage of words used in this document are also provided in Section 15.

{A) “Security Instrum<¢
this document.
(B) “Borrower” is.
CYPRESS DR, Anacortes,
(C) “Lender” is HOME

eans this document, which is dated November 3, 2016, together with all Riders to

ARR AND ERICA L. CARR, HUSBAND AND WIFE, whose address is 4716
ENGTON 98221. Borrower is the trustor under this Security Instrument.

BANK, a Washington State chartered bank. Lender is a Washington State
er the laws of WASHINGTON. Lender’s address is 601 UNION ST,
ASHINGTON 98101-2326. Lender is the beneficiary under this Security

SUITE 200¢ , SEATTLE,:
Instrument. '
(D) “Trostee” is Land T
WASHINGTON 98233,

Trustee's address is 111 East George Hopper Rd, Burlington,

f Credit Agreement and Promissory Note signed by Borrower and
#hat Lender has agreed to make advances to Borrower under the
revolwing nature. The total outstanding principal balance owing at
nd collection costs which may be owing from time to time
mit of Dollars Sixty Three Thousand Nine Hundred Sixty
interest. Borrower has promised to pay this debt in regular
' er 15,2041,

(F) “Property” means the property that is described below under.thig heading “Transfer of Rights in the Property.”

dated November 3, 2016. The Ag;reemsﬁt
terms of the Agreement, such advances to b
one time under the Agreement (not includi

under the Agreement) shall not exceed the
Five And 00/100 Dollars (U.S. $63,965.00)

t, plus interest.
{H) “Riders” means all Riders to this Security Instrument ¢h:
to be executed by Borrower [check box as applicable]: "
[ ] Adjustable Rate Rider { 1 Condominium Rider
[ 1 Balloon Rider [X} Planned Unit Development

Second Home Rider
1-4 Family Rider

[ 1 VARider { 1 Biweekly Payment Rider Cmcr(s) [specity]

(I) *Applicable Law” means all controlling applicable federal, state an Lstdiutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as pphi fmal non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all
that are imposed on Borrower or the Property by a condominium association,
organization.

ments and other charges
sociation or similar

telephone, wire transfers, and automated clearinghouse transfers.
(L) “Escrnw Items” means those items that are described in Section 3.

lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Proj
{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt o
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest u et the
Agreement, plus (ii) any amounts under Section 3 of this Security Instrument.

WASHINGTON-Home Equity Security Instrument
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ESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
gulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
‘gistation or regulatlon that governs the same subject matter. As used in this Security Instrument

gll.dther sums due under the Agreement, with interest thereon at the rate provided in
¢ security of this Security Instrument, (ii) incurred by Lender in connection

Agreement; (b) the paymen
the Agreement, (i) advanced
with the enforcement of 1
paid as set forth herein or in
this Security Instrument and a;
any hazardous substances inderinity.

For this purpose, Borrower irrevocd] R ,
described property located in the Ca t Recording Jurisdiction] of SKAGIT [Name of Recording
Jurisdiction]: s

Lot 7, "PLAT OF MARINE HEIGHT
through 175, inclusive, records of Skagit
Sitnate in the City of Anacortes, County of

lat recorded in Volume 16 of Plats, pages 173
ashington.
¢it, State of Washington.

Property Tax ID Number: 4695-000-047-0004
which currently has the address of 4307 MARINE HEIGHTS WAY [Str:
[State] 98221 [Zip Code] (“Property Address™):

et] Anaceites{City], Washington

TOGETHER WITH all the improvements now or hereafter erected o
appurtenances, and fixtures now or hereafter a part of the Property. All replac

right to grant and convey the Property and that the Property is unencumbered, except for enc
Bosrower warrants and will defend generally the title to the Property against all claims and dé
encumbrances of record.

Borrower and Lender covenant and agrec as follows:

interest o, the debt evidenced by the Agreement and if allowahle under Applicable Law, any prepa
and late charges and other charges due under the Agreement. Payments due under the Agreement and thi
Instrument shail be made in U.S. currency. However, if any check or other instrument received by
payment under the Agreement or this Security Instrument is returned to Lender unpaid, Lender may require that'any

WASHINGTON-Home Equity Security Instrument
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, a8 selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check

, provided any such check is drawn upon an institution whose deposits are insured by a federal

tality, or entity; or {d) Electronic Funds Transfer.

tion of Payments or Proceeds. If your loan account balance on a payment date is less than the
unt, you protise to pay only the loan account balance. You can pay off all or part of what

-pay will be applied first to finance charges, then to principal, then to escrow {if
ther charges that you owe. Your first payment will be due on the first payment date

smg an access check from the line of credit.
itted by law, or in the event you fail to pay taxes or maintain required
t you establish and fund on a monthly basis an escrow account with us for

or other security agreement witly
due, all taxes, assessments, charges
this Security Instrument, leasehold p
Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge
or in any title report Lender obtained which

Borrower is performing such agreement; (b) corites
lien in, legal proceedings which in Lender's op

is now existing or hereafter erected on the
tended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wh i
maintained in the amounts (including deductible levels) and fo
requires pursuant to the preceding sentences can change during §
providing the insurance shall be chosen by Borrower subject to |
which right shall not be exercised unreasonably.

If Borrower fails to maintain any of the coverages described abovi

of coverage. Therefore, such coverage shall cover Lender, but might or i
equity in the Property, or the contents of the Property, against any risk, hazard o
or lesser coverage than was previously in effect.

Subject to Applicable Law, all insurance policies required by Lender an
subject to Lender's right to disapprove such policies, shall include a standard mo :
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees tg ily ae&gn rights to
msurance proceeds to the holdcr of the Agreement and the Account up to the amount o

Account, up to the amount of the outstanding Account balance, .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. |
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writi
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restardtion
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“the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
ender believes that Borrower abandons the Property, Lender may file, negotiate and settle any available
-and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
as offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period
notxce is given, In either event, or if Lender acquires the Property under Section 21 or otherwise,
1s to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the
he Agreement or this Security Instrument, and (b) any other of Borrowet's rights (other than

icable to the coverage of the Property, Subject to the rights of any hold of a mortgage,
deed of trust or other sgell greement with a lien which has priority over this Security Instrument, Lender may

use the insurance p

6. Preservation,
damage or 1rnpa1r the Pro

deteriorating or decreasing in
restoration is not economica]

ts condition, Unless it is determined pursnant to Section 5 that repair or
rtgwer shall promptly repalr the Property 1f damaged to avoid further

sceeds for the repairs and restoration in a single payment or in a
sfed, If the insurance or condemnation proceeds are not sufficient
d-0f Borrower's obligation for the completion of such repair

series of progress payments as the work.is.
to repair or restore the Property, Borrower i
or restoration.

g, or inaccurate information or statements {o
Lender {(or failed to provide Lender with material informati gtion with the Loan. Material representations
include, but are not limited to, representations concerning B
principal residence.

8. Protection of Lender's Interest in the Property an
Borrower fails to perform the covenants and agreements contained. )
proceeding that might significantly affect Lender's interest in the
Instrument (such as a proceeding in bankruptcy, probate, for condemnati
which has or may attain priority over this Security Instrument or to eng
believes that Borrower has abandoned the Property, then Lender may do ;
appropriate to protect Lender's interest in the Property and rights under thiss”
protecting and/or assessing the value of the Property, and securing and/or rep
can include, but are not limited to: (a) paying any sums secured by a lien which
Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
Property and/or rights under this Security Instrument, including its secured position i

er this Security Instrument. If (a)
iy Instrument, (b) there is a legal
andf rlghts under this Secunty

not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs,
taking any or all actions authorized under this Section 8.

by this Security Instrument if allowed under Applicable Law. These amounts shall bear interest at ti
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
requesting payment. J

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lea

WASHINGTON-Home Equity Security Instrument
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toquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
iing.

rigage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the
in losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to
ance.

@qmrcd Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
izintain the Mortgage Insurance in effect.

f Miscellaneous Proceeds; Forfeiture. The Miscellanecus Proceeds of any award or
nsequential, in connection with any condemmnation or other taking of the Property, or
in licu of condemnation, are hereby assigned and shall be paid to Lender, subject to

If the Property is

such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratiop 1

conomically feasible and Lender's security is not lessened. During such
ave the right to hold such Miscellaneous Proceeds until Lender has had
ensure the work has been completed to Lenders satisfaction provided

fits as the work is completed. Unless an agreement is made in writing
ch Miscellaneous Proceeds, Lender shall not be required to pay

feasible or Lender's security would be lesseni
this Security Instrument, whether or not the
Proceeds shall be applied in the order provi

tence) offers to make an award to settle a claim for damages,
e notice is given, Lender is authorized to collect

cans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom B right of action in regard to Miscellaneous
Proceeds.

judgment, could result in forfeiture of the Property or other mate impai t of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such f acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding g -,
Jjudgment, precludes forfelture of the Property or other material i unpau-m t of Tender's interest in the Property or
rights under this Security Instrament. The proceeds of any award or clai s that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and sha)

All Miscellaneous Proceeds that are not applied to restoration or r&v@
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
or modlﬁcatmn of amortization of the sums secured by this Security Instmment

’ny Successors in
i1 Interest of

Security Instrument by reason of any demand made by the original Borrower or any Suct
Borrower. Any forbearance by Lender in exercising any right or remedy shall not be a wai
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borro
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower w!
Security Instrument but does not execute the Agreement (a "co-signer"): (&) is co-signing this Sec
only to morigage, grant and convey the co-signer's interest in the Property under the terms of th
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agre
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regaid to

WASHINGTON-Home Equity Security Instrument
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efmg-0E this Security Instrument or the Agreement without the co-signer's consent.

¢t to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
¢ under this Security Instrument. Borrower shall not be released from Borrower's obligations and
Security Instrument unless Lender agrees to such release in writing. The covenants and
ity Instrument shall bind (except as provided in Section 19) and benefit the successors and

ges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the.purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, as allowed iider, Applicable Law., In regard to any other fees, the absence of express authority in this
Security Instrument, $pecific fee to Borrower shall not be construed as a prohlbmon on the charging of
such fee, Lender shaif have ihe apthority to impose additional fees and charges to perform services requested by or
on behalf of Borrower, or to g se administer and service the Agreement and the Account. The additional fees
and charges may include at itive, costs incurred by Lender and/or in reimbursement of payment made by
Lender to third parties. Such ses-ahd Charges shall be secured by the Security Instrument up to the amount of the
credit Limit and, unless Borrewer and Lender agree to other terms of payment, be payable, with interest,
immediately following rewri demand’ frstn Lender to Borrower requesting payment thereof, Lender may not
charge fees that are expressly préhibi is Security Instrument or by Applicable Law.

If either the Agreement or thé Acount js.subject to a law which sets maximum loan charges, and that law

the principal owed under the Agreement or b
the reduction will be treated as a partial prep
charge is prov1ded for under the Agreement) Bo

means. Notice to any one Borrower shall constitute notics
requires otherwise. The notice address shall be the Property Ad
notlce address by notlce to Lender Borrower shall promptly notify Lende orrower's change of address, If any

= e Applicable Law requirement

15. Governing Law; Severability; Rules of Construction. This
federal law and the law of the jurisdiction in which the Property is located:
this Security Instrument are subject to any requirements and limitations of App
eaplicitly or implicitly allow the parties to agree by contract or it might be s
construed as a prohibition against agreement by contract. In the event that any p

Security Instrument or the Agreement which can be given effect without the conflicting pi

As used in this Security Instrument: (a) words of the masculine gender s
correspondmg neuter words or words of the feminine gender; (b) words in the singular shat
plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to tal;
16. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this S
17. Transfer of the Property or a Beneﬁclal Interest in Borrower.

Lender may require immediate payment in full of all sums secured by this Security Instrument. However ihie G
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde

WASHINGTON-Home Equity Security Enstrument
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ot less than 30 days from the date the notice is given in accordance with Section 14 within which
st pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
3§ period, Lender may invoke any remedies permitted by this Security Instrument without further

wer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
have enforcement of this Security Instrument discontinued at any time prior to the earliest of:

ecurity Instrument. Those conditions are that Borrower: (a} pays Lender all sums
- this Security Instrument and the Agreement as if no acceleration had occurred; (b)
enants or agreements (c) pays a11 expenses incurred in enforcing thlS Security

, shall continue unchanged. Lender may require that Borrower pay such
more of the following forms, as selected by Lender: (a) cash; (b} money
urer's check or cashier's check, provided any such check is drawn upon

“a federal agency, instrumentality or entity; or {d) Electronic Funds
his Security Instrument and obligations secured hereby shall remain
d.. However, this right to reinstate shall not apply in the case of

Transfer. Upon reinstatement b
fully effective as if no acceleration ]
acceleration under Section 17,

of Loan Servicer; Notice of Grievance. The Agreement and
fecount (together with this Security Instrument) can be sold
“sale might result in a change in the entity (known as the
ue under the Agreement and this Security Instrument and
under the Agreement, this Security Instrument, and Applicable

change which will state the name and address of the ne
made and any other information RESPA requires in & th a notice of transfer of servicing. If the

2 Loan Servicer other than the purchaser

which must elapse before certain action can be taken, that time period will be dee;
of this section. The notice of acceleration and opportunity to cure given to Borro

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and th
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbici

laws and laws of the jurisdiction where the Property is located that relate to health, safety
protection; {c} "Environmental Cleanup” includes any response action, remedial action, or rem
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can ca
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Haz
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, not,aflow

WASHINGTON-Home Equity Security Instrument
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vironmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
ion that adversely affects the value of the Property. The preceding two sentences shail not apply to
use; or storage on the Property of small quantities of Hazardous Substances that are generally
propriate o normal residential uses and to maintenance of the Property (including, but not
stances in consumer products).
romptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
ymental or regu]atory agency or private party involving the Propcrty and any Hazardous

party, that any removal or othé
Borrower shall promptly ta
shall create any obligationoh Lénder f’o‘

21. Acceleration; Femedies.
Borrower’s breach of any c¢
under Section 17 unless Appli¢able
action required to core the defaul
Borrower, by which the default m
specified in the notice may result in aeeel
the Property at public auction at a date ns

remedlatlon of any Hazardous Substance affecting the Property is necessary,
remedial actions in accordance with Environmental Law. Nothing herein
i Environmental Cleanup.
nder shall give notice to Borrower prior to acceleration following
t or‘agregment in this Security Instrument (but net prior to acceleration
provides otherwise). The notice shall specify: (a) the default; (b) the
a date, not less than 30 days from the date the notice is given to
ind (d) that failure to cure the default on or before the date
o of the sums secured by this Security Instrument and sale of
tha='120 days in the future. The notice shall further inform
Borrower of the right to reinstate after 1, the right to bring a court action to assert the non-
existence of a default or any other defen’ Borrower to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. If the default is not cured on or before the date
specified in the notice, Lender at its option, mayrequire immediate payment in full of all sums secured by
this Security Instrument without further demand and miay. invoke the power of sale and/or any other
remedies permitted by Applicable Law. Lender shall bé gsititled to collect all expenses incurred in pursuing
the remedies provided in this Section 21, including, bi i
title evidence. The notice described herein may be given
Washington Deed of Trust Act.

If Lender invokes the power of sale, Lender shall giv
an event of default and of Lender’s election to cause the Pro
such actwn regarding notlce of sale and shall glve such

designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the
or warranty, expressed or implied. The recitals in the Trustee’s deed shall b 1
truth of the statements made therein. Trustee shall apply the proceeds of the salej
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and at
sums secured by this Security Instrument; and (¢} any excess to the person or persons
to the clerk of the superior court of the county in which the sale took place.
22, Reconveyance. Upon payment of all sums secured by this Security Instrument,

by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to, the
persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trust
preparing the reconveyance. ‘

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time ap:
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Prapérty

WASHINGTON-Home Equity Secarity Instrument
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gasyr trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

neys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
g to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
isAecurity Instrument, shall include without limitation attorneys’ fees incurred by Lender in any

WASHINGTON-Home Equity Security Instrument
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

uest the holder of any mortgage, deed of trust or other encumbrance with a lien which hag
y Instrument to give Notice to Lender, at Lender's address set forth on page two of this
7. default under the superior encumbrance and of any sale or other foreclosure action.

priority over.thi
Security Instrw

IMPORTANT: RE RE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE, ONL.Y THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORALPRGMISESNOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED. Y£ Y CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN -

OTICE TO CONSUMER

L b =
g
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&
[
=}
o,
=
o o
=N
-
Q
-]
15
g
]
s

You may prepay the unpaié ba
receive a refund of unearned

ime without penalty and may be entitled to
dance with the law.

ORAL AGREEMENTS OR ORAL COMM
FORBEAR FROM ENFORCING REPA
WASHINGTON LAW.

' TC LOAN MONEY EXTEND CREDIT, OR TO
“OF A DEBT ARE NOT ENFORCEABLE UNDER
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SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security

any Rider executed by Borrower and recorded with it.

(Seal)
ORDAN -Borrower
. (Seal)
ERICA L CARR -Borrower
STATE OF WASHINGT: }
$8:

JORDAN C CARR and ERICA L CARR to me known to be
q the within and foregoing instrument, and acknowledged that
and voluntary act and deed, for the uses and purposes therein

> dayof et . 2rON e

Vel
for the State of Washington, residing at

On this day personally al;
the individual(s) described in and”

mentioned.
GIVEN under my hand and offici
N
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HOMESTREET HANEARmS %7396
Mg
REQUEST FOR RECONVEYAN

AL T Ity
=
\WiS
\\\\\\\\\\\11 I

50

id note or notes, together with
ected to cancel said

To Trustee:
arianty, all the estate

The undersigned is the holder of the note or notes secured by this Deed of T
all other indebtedness secured by the Deed of Trust, have been paid in full. Yo
note or notes and this Deed of Trust which are delivered hereby, and to reconv
now held by you under this Deed of Trust to the person or persons legally entitled theret

Date:
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MARINE HEIGHTS," as per plat recorded in Volume 16 of Plats, pages 173 through 175,
f Skagit County, Washington.
acortes, County of Skagit, State of Washington.



OPMENT RIDER is made this 3rd day of November, 2016, and is
¢d and supplement the Mortgage, Deed of Trust or Security Deed (the
}sen by the undersigned (the “Borrower™)} to secure Borrower's Note to
ghartered bank (the “Lender”) of the same date and covering the

“Security Instrument”) of the sain
HOMESTREET BANK, a Was

The Property includes, but is not limited to, a
parcels and certain common areas and facilities,
planned unit development known as

el of land improved with a dwelling, together with other such
i in-+{the “Declaration™). The Property is a part of a

(the “PUD™). The Property also includes Borrower's mteré
owning or managing the common areas and facilities of the PUD he “0
and proceeds of Borrower's interest,

ners association or equivalent entity
& Association”) and the uses, benefits

PUD COVENANTS. In addition to the covenants and agree
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Boxmwer
Constituent Documents. The “Constituent Documents™ are the: (i) Declaration;
instrument or any equivalent document which creates the Owners Association; an
regulations of the Owners Association. Borrower shall promptly pay, when due,
pursuant to the Constituent Documents.

hazards included within the term “extended coverage,” and any othcr hazards, mcludmg, b
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provist
Covenant 2 for the monthly payment to Lender of the yearly premium instaflments for hazard i
Property; and (ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance ¢
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associat
What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE PUD RIDER - Single Family Junior Lien

Page 1 of 2
16501



¢ Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
or blanket policy.

e event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to

common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned

to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,

due, with the excess, if any, paid to Borrower.

The proceeds of any award or claim for damages, direct or consequential,
ith any condemnation or other taking of all or any part of the Property or the
UD or for any conveyance in lieu of condemnation, are hereby assigned and

provided in Uniform Coven

E. Lender's P
prior written consent, either par
the PUD, except for abandonment ¢r
other casualty or in the case of a takisip
of the “Constituent Documents” if the previs
management and assumption of self-manage
the effect of rendering the public liability in
Lender.

rrower shall not, except after notice to Lender and with Lender's
de the Propetty or consent to: (i) the abandonment or termination of
quired by law in the case of substantial destruction by fire or
tion or eminent domain; (ii) any amendment to any provision
Aor the express benefit of Lender; (iii) termination of professional
t of the"Dwners Association; or (iv) any action which would have
rage maintained by the Owners Association unacceptable to

F. Remedies. If Borrower does
them. Any amounts disbursed by Lender under this paragrapl:‘i
by the Security Instrument. Unless Borrower and Lende '
interest from the date of disbursement at the Note rate 4
to Borrower requesting payment.

her terms of payment, these amounts shall bear
able, with interest, upon notice from Lender

BY SIGNING BELOW, Borrower accepts and agrees to the term contained in this PUD Rider.

(Seal) (Seal)

JORD. CARR -Borrower

HOMESTREET BANK NMLS: 417396 ARA MFENCINAS NMLS: 507130
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