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D ACKNOWLEDGMENT OF SECURITY INTEREST
(LANDLORD WAIVER)

SEA-LAND DEVELOPMENT CORPORATION

NICKI INDUSTRIES, INC.

MELLS FARGO BANK, NATIONAL ASSOQCIATION

. 2, Sedro Woolley SP No. SW-01-91, Vi. 10, Pg. 30,
2020107; Ptns. SW1/4 NW1/4, SE1/4NW1/4,

Granfor (Landlord):
Grantor (Debtor):
Grantee (Bank):
Legal Description {abbreviated)

Additional legal(s) on page A-1-A-3.
Assessor's Tax Parcel/Account
Number{s): -007-0200 (P103814); 350424-0-007-0000 (P37350),

-107-0300 (R145353)

THIS AGREEMENT AND ACKNOWLEDGME!
entered into as of September 1, 2018, by and among ¥
{"Bank"}, JANICKI INDUSTRIES, INC. ("Debtor") and Sk
{"Landlord").

WHEREAS, Bank has extended, or has agreed to exte
L.L.C. on the condition, among others, that such credit be secured
Debtor's personal property, including without limitation accounts, gene;
equipment (collectively, the "Collateral™), and all or a portion of the Co%
located on that certain real property owned by Landlord in Skagit Cour ,
particularly described on Exhibit A attached hereto and incorporated hergirr by this réference (the
"Property"); and ' :

WHEREAS, in extending or continuing to extend such credit to Debtor,
acknowledgments, representations and agreements refating to the Collateral set fo

NOW, THEREFORE, Landlord, Debtor and Bank hereby acknowiedge, represe
follows:

1, Landlord's Acknowledgment. Landlord acknowiedges that the security interest
the Collateral is senior and supericr to any claim gr right in all or any portion thereof which Lan
has or may at any time hereafter acquire. Landlord confirms that Landlord has not received noth
any person or entity other than Bank of any claim of right, title or interest in or to any of the Collate
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Notice and License. Landlord agrees to deliver to Bank, at the same time as delivery to
any notice given by Landlord to Debtor regarding any breach of, or limitation or
y lease or other agreement between Debtor and Landlord relating to Debtor's use and

accordance with the terfé
Agreement and applicable [

3. Conditions. The tigh
agreement to, and Bank hereby ag
monthly rate paid by Debtor for the' perivd o
Property and ending on the last day tfthe:
which shall not exceed three (3) months
Landlord for any damage to the Property
Bank's activities on the Property during it

licenses granted to Bank herein are conditioned upon Bank's
pay rent monthly to Landlord at the times and at the
gncing on the day Bank enters into possession of the
in which the Bank refinquishes possession thereof,

t wﬁ&en agreement by the Landlord; and (b) reimburse

and against any and all claims,

fees, to include Bank's outside
el an ﬁfﬁr !labllrty ansmg from or |n any

manner refating to Landlord's compliance with this Agreement 4 |

hereunder. Debtor hereby irrevocably authorizes Landlord to

the extent set forth in such writing. This Agreement may be amended or modified 0n
by all parties hereto.

6. Notices. All notices, requests and demands required hereunder must be i
addressed to each party at the address specified below or to such other address as any parly il
designate by written notice to each other party, and shall be deemed to have been given or made
follows: (a) if personally delivered, upon delivery; {b) if sent by mail, upon the earlier of the date )
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three{3) days after deposit in the U.S. mail, first class and postage prepaid; and (c) if sent by telecopy,

‘Boverning Law; Successors, Assigns. This Agreement shall be governed by and construed
h the laws of the State of Washington, and shall be binding upon and inure to the benefit
078, administrators, legal representatives, successors and assigns of the parties.

EMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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WITNESS WHEREGOF, the parties hereto have executed this Agreement as of the day and year

LANDLORD:

SEA-LAND DEVELOPMENT CORPORATION

By:
Name: Mark A. Nysether

Title: President

lite 600 Address; PO Box 67

Everett, WA 98206

Bellevue, WA 9804

DEBTOR:

JANICKI INDUSTRIES, IN

ORIGINAL
0CT 12 2016

By
Name: Peter W. Janicki
Title: Chief Executive Officer

By: " Bellevue RCBO
Name: John P. Janicki

Title: President

Address: 1476 Moore Street

Sedro-Woclley, WA 98284

[NOTARY ACKNOWLEDGERE
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ESS WHEREOF, the parties herelo have execuled Lhis Agresment as of the day and year

LANDLORD:
;

SEA-LAN] T CORPORATION

By:
Name: Wlark A. Nysamer
Tille: Prasident
Address: PQ Box 67
Everelt, WA 88206

DEBTOR:
JANICKI INDUSTRIES, INC.
By:

Name; Peter W. Janicki
Title; Chief Executive Officer

By:

Name: John P. Janickl

Title: President

Address: 1476 Moore Strest
Sedro-Woolley, WA 98284

[NOTARY ACKNOWLEDGEMENTS FOLLOW!
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N WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year

LANDLORD:

SEA-LAND DEVELOPMENT CORPORATION

By: _ By:
Name: Che Name;
Title:
Address. f Address.
Bellevue, WA 880(
DEBTOR:

JANICKI INDUSTRIES, INC

By:/C&ZSW

Name; Peter W. d@nicki

Title: Chief Executw:em

Nam John P. Janitki
T|tle esident
Address™ 1476 Moore Street

Sedro-Woolley, WA 98284

INOTARY ACKNOWLEDGEM
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WASHINGTON )
) ss.

)

instrument, and acknowledged it as the Senior Vice President of Wells Fargo

. and that she was authorized to execute the Instrument and that said
luntary act and deed of such parties for the uses and purposes mentioned

Print Name:rhe/becca Q Chql/\

ok
SV NOTARY PUBLIC [ r the State of Washington,
s = § residing at 1L 1AS,
z i - o,
é B e, o My appointment expires: 3:.99-1F
f’ v %, (- TR) )

ORIGINAL
0CT 12 2075

, _
AN 3, i -

% ""mﬁg;ﬁl*“‘c; "

o Op we =3

STATE OF WASHINEBQN N

) ss.

COUNTY OF SNOHOMISH )

| certify that | know or have satisfacltory evidence thiat

%@W‘pﬂm who personally
appeared before me, and said person acknowledged that kdfsh ‘signed this instrument, and that hefshe

is authorized to execute the instrument, and acknowledged it as the President of Sea-Land Development
Corporation, and that hefshe was authorized 1o execute'the insir and that aaid instrument was the
free and voluntary act and deed of such parlies for the uses jg¢s-mentioned in this istrument.

DATED: 2016

Print Name:
NOTARY PUBLIC for I

residing at

ale ¢f Washington,

My appointment expires:
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aulhorized to execut
8ank, Nallonal Agsc

)
salisfactory avidence thal Cheryl L. Ebner is lhe person who personally
nd sald person acknewledged that she signed this inslrument, and that she is
ﬁstﬁumem and acknowledged It as the Senlor Vice Presiden| of Wells Fargo

W,

(
Prinl Na:tfm(hﬁMs Q q’lﬁllf\
NOTAR Pl,u%;gﬁr Fl'iwut%t?o Washinglon
399~

P
ST cCA
e CLA O
= A 4
5- 6 2 “B.’{ﬁ"l ',O
H residing af
z
; - poirimant explres:
)
f’ "l" 2 \ \
’ 'hh\“\\\\"
N

s the person who parsonally

s instrument, and that hefshe
onl of Sea-Land Davalopment
hal sald instrument was the

STATE OF wasum&'nm{m\“\\x
} ss,
ntioned in this instrument

an

COUNTY OF SNOHOMISH
I certify lhat | know or hava salisfaclory svidence thal"Mark A. Ny,

appeared before me, and sald person acknowledged thal hefshe,si
is authorized to exacule the Instrument, and acknowladgedil #8'the Pr
Corporalion, and that he/she was authorlzed (o executs (he'in ;umanf a
free andvoluntary act and deed of such parties for Ws at

ic/ 2016

NOTARY PUBLIC for Te Sial
UL < G

residing al
My appolniment axpires: S; %5, /

DATED:
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FW HINGTON )
6 } ss.
}
J

‘ e, and said person acknowledged that he signed this instrument, and that he is
: the instrument, and acknowledged it as the Chief Executive Officer of Janicki

Q
pe.. 0_, 2016
=
S panname (YLK HENAe 6o
= :_.—:!\*‘ OTM* K NOTARY PURLIC for the State of Washinggon,
z 872 residing at
=z '
- W o
% ;”: ‘,”3"‘ My appointment expires: 5'961 I |q
f "ﬁ 29 ‘g-;\- ——
f 6‘ ﬁ:'!\\m\\\\;\\‘\e’ =
WASYY =
STATE O'IHW ShiaToN
COUNTY O lj

instrument and that said instrument
s and purposes mentionad in this

was the free and voluntary act and deed of such paﬁ
instrumen

DATED: I , 2018
Wy " Print Nam:
.:‘»* \'\ENDEQ hy, NOTARY
= Q} \\\\\\\\N\' ", ‘h’ A FESiding at
¢‘ ¥,
;:-:35‘:* om:‘t'"@, "/,; ]
z §=§' ) __" f,‘},’% Z My appointment expi
Z 3 a < iz z
%0, e, £02
? ""l 5. \"'7".:- 0 5
)‘ '“\\m\\\\“ {g& =

h’! Or WAS"‘ =
"‘\\\\\\\\\\‘

C-301_WA
Janicki Landlord Waiver
106727.1590/6759142.1



EXHIBIT A

TO
AGREEMENT AND ACKNOWLEDGMENT OF SECURITY INTEREST
{LANDLORD WAIVER)

ALL SITUATE IN SKAGH

APN: 350424-0-007-0200

PARCEL 2:

THE WESTERLY 20.0 FEET O
COMPANY'S (FORMERLY NORTHER
WOOLLEY TO SUMAS, WASHINGTO

URLINGTON NORTHERN AND SANTA FE RAILWAY
ILWAY COMPANY)} 100.0 FOOT WIDE SEDRO-
E RIGHT OF WAY, BEING 50.0 FEET WIDE ON

OF THE NOFiTHWEST QUARTER,
N OF THE SOUTH LINE OF MOORE
Y. WASHINGTON.

SOUTH BY THE SOUTH LINE OF SAID SOUTHE
AND BOUNDED ON THE NORTH BY THE EASTERL®
STREET, ACCORDING TC THE ORIGINAL TOWNSITE:

ALL SITUATE IN SKAGIT COUNTY, WASHINGTON.

APN: 350424-0-007-0300

PARCEL 3:
PARCEL A:

THAT PORTION OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 4 EA
MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF BLOCK 11, WEST ADDITION VN OF
WOOLLEY;
THENCE NORTH 00 DEGREES 05'44" WEST ALONG THE EAST LINE OF BORSE
DISTANCE OF 1,293.38 FEET TO THE TRUE POINT OF BEGINNING; o
THENCE CONTINUING NORTH 00 DEGREES 05'44" WEST ALONG THE EAST LINE ¢

THENCE' SOUTH 89 DEGREES 45'19" EAST ALONG THE SOUTH LINE OF VACATED W,

STREET, A DISTANCE OF 1,017.72 FEET TO A POINT ON THE WEST LINE OF THE NORTH!
PAGIFIC RAILWAY RIGHT OF WAY;
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ENCESOUTH 09 DEGREES 44'28" WEST ALONG THE WEST LINE OF THE NORTHERN PACIFIC
RIGHT OF WAY, A DISTANCE OF 830.91 FEET TO A POINT ON THE CENTERLINE OF THE
AIRHAVEN AND SOUTHERN RAILWAY,

g\ (V] H 52 DEGREES 18'38" WEST ALONG THE CENTERLINE OF THE SAID FAIRHAVEN

VACATED BLOCK 2, OF WEST ADDITION TO THE TOWN OF
T THEREOF RECORDED IN VOLUME 2 OF PLATS, PAGE 89,

BEGINNING AT THE INTERSECTIGN-Q
THE WESTERLY LINE OF THE SUMAS
THENCE WEST ALONG THE SOUTH KiNE
LINE OF STATE HIGHWAY NO. 17-A (B@RB
THENCE NORTH ALONG THE EAST LINE@ AID STATE HIGHWAY TO THE POINT OF CURVATURE
TO THE RIGHT OF SAID HIGHWAY, )
THENCE ON A CURVE TO THE RIGHT NORTHEASTERLY
SAID HIGHWAY TO THE POINT WHERE SAID HIGH)
THENCE EAST ALONG THE SOUTH LINE OF SAfl
SUMAS BRANCH, NORTHERN PACIFIC RAILWAY; ™
THENCE SOUTHERLY ALONG SAID WESTERLY LINE

SOUTH LINE OF VACATED WALDRON STREET WITH
NCH,HNORTHERN FACIFIC RAILWAY RIGHT OF WAY;
J_SAID VACATED WALDRON STREET TO THE EAST

| ONG THE SOUTHEASTERLY LINE OF
3 EAST;

TO THE WESTERLY LINE OF THE
OF BEGINNING;

PARCEL C:

THAT PORTION OF THE WEST HALF OF SECTION 24, TOV
THE WILLAMETTE MERIDIAN, DESCRIBED AS FOLLOWS:

RTH, RANGE 4 EAST OF

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF TH| REAT
RIGHT OF WAY AND THE EAST LINE OF BORSETH STREET, AS SHOW]

ADDITION TO THE TOWN OF WOOLLEY, ACCORDING TO THE PLAT, ( ECORDED IN

ORTHERN RAILWAY

OF THE FORMER FAIRHAVEN AND SOUTHERN RAILWAY RIGHT OF WAY;
THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF SAID,;
WAY TO THE INTERSECTION OF THE WESTERLY LINE OF THE NORTHERN
COMPANY'S RIGHT OF WAY,

THENCE SOUTHERLY ALONG THE WEST LINE OF SAID RAILWAY RIGHT OF
INTERSECTION WITH THE NORTH LINE OF THE GREAT NORTHERN RAILWAY CO
OF WAY,

THENCE SOUTHWESTERLY ALONG THE NORTHERLY LINE OF SAID RAILROAD RIGHT
THE POINT OF BEGINNING;

TOGETHER WITH ALL VACATED STREETS AND ALLEYS WITHIN THE BOUNDARIES © 'S
TRACT; ’
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OM SAID FARCEL C THE FOLLOWING DESCRIBED TRACT.

ON A CURVE TO THE LEFT, SAID CURVE HAVING A RADIUS OF 328.3
ET, MORE OR LESS, TO A POINT IN SAID WESTERLY BOUNDARY
ET NORTHERLY MEASURED ALONG SAID WESTERLY BOUNDARY

AND EXCEPT ANY PORTH
THAT CERTAIN STATUTQ
MAY 17, 2013, UNDER AUD
WASHINGTON.

ALL SITUATE IN SKAGIT COUN

APN: 350424-0-007-0000
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