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MERS PHONE #: 1-888-679-6377
DEFINITIONS

ow and other words are defined in
5ate of words used in this document

Words used in muiltiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Centain rules regar

are also provided in Section 16. T, ‘
(A} “Security Instrument” means this document, which is dated Nowvember 2, 2016,
together with all Riders to this document. '
(B) "Borrower” is JAKE WALKER, AN UNMARRIED P

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr,, Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title Company.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc

into and amends and supplements this Security Instrument. —
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WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/04

Ellie Mae, Inc. Page 1 of 11 WAEDEED O

WAEDEED (CLE)
11/01/2016 05:11 PM PST



LOAN #: 7008255
Nete” means the promissory note signed by Borrower and dated November 2, 2016.

states that Borrower owes Lender ONE HUNDRED SIXTY EIGHT THOUSAND AND

% P A R EE R R R e R R E E XSRS EEEZ X EE S R R AR R EE R R E LR ER R R R AN I I RN
$168,000.00 ) plus interest. Borrower has promised to pay this debt in regular
gyments and to pay the debt in full not later than December 1, 2046.

y".means the property that is described below under the heading “Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
e, and all sums due under this Security Instrument, plus interest.

Riders to this Security Instrument that are executed by Borrower, The following
d by Borrower [check box as applicable]:

Rider [ Condominium Rider ] Second Home Rider

(] Planned Unit Development Rider [ V.A. Rider

(] Biweekly Payment Rider

O 1-4 Family Ri
fonié, Registration Systems, Inc. Rider

(x] Mortigag
] Other(s){sps

{J) "Applicable Law" mi
ordinances and admini
non-appealable judicial-Opi
(K) "Community Associati
other charges that are impésgd on
association or similar orgarization
(L) “Electronic Funds Transfe
draft, or simitar paper instrument,
computer, or magnetic tape so ag

ontrolling applicable federal, state and local statutes, regulations,
orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

shs4ny transfer of funds, otherthan atransaction originated by check,
iis initiated through an electronic terminal, telephonic instrument,
ngtiyct, or authorize a financial institution to debit or credit an
'toy point-of-sale transfers, automated teller machine trans-
nsfers, and automated clearinghouse transfers.

ribed in Section 3.

tion, setlement, award of damages, or proceeds
a¢ids paid under the coverages described in Section 5)
xtty;<{ii) condemnation or other taking of all or any part of the
ztion; or (iv) misrepresentations of, or omissions as to, the

paid by any third party (other than insur
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of conderi}
value andfor condition of the Property. '
(O} "Mortgage Insurance” means insuranc
on, the Loan, .
(P) “Periodic Payment” means the regularly scheduleg‘apigunt due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this'Sec istrument,

(Q) "RESPA" means the Real Estate Settlement Prgcedures Agt {12 U.S.C. §2601 et seq.) and its imple-
menting reguiation, Regulation X (12 C.F.R. Part 1024 heyimight be amended from time to time, or any
additional or successor legislation or regulation that governsie same subject matter. As used in this Security
Instrument, *RESPA” refers to all requirements and restrizticfisnat. mposed in regard to a “"federally
related mortgage loan” even ifthe Loan does not qualify as a “federaily refated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party.that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the. Note or this Security Instrument.

otecting Lender against the nonpayment of, or default

TRANSFER QOF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin digr and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This S ity Instrurment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and me catiors of the Note; and (ii) the
performance of Borrower's covenants and agreements under this Se Instrurgéiat and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trusteg, in trus sale, the following
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of Rec
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF
APN #: 340419-2-004-0007 AND P26670

—
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LOAN #: 7008255
ich currently has the address of 15266 Porter Street, Mount Vernon,

[Street] [City]
n 98273 ("Property Address"):
[Zip Codel

s TOGETHER WITH all the improvements now or hereafter erected onthe property, and alt easements,
surtenances,;and fixtures now or hereafter a part of the property. All replacements and additions shall
: d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
réwver understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
nders successors and assigns) has the right: to exercise any or all of those interests,
&t fimitéd to, the right to foreclose and sell the Property; and to take any action required of
¥ limited to, releasing and canceling this Security instrument.

the right to gra

& nveythe Property and that the Property is unencumbered, except for encum-
brances of record. Bor

r watrants and will defend generally the title to the Property against all claims

property.

d Lender covenant and agree as follows:
#'Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
es dus.wfider the Note. Borrower shall also pay funds for Escrow
usider the Note and this Security Instrument shall be made in
U.S. currency. However, if any chet instrument received by Lender as payment under the Note
or this Security Instrument is returned G der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instfument be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) mghe +(c) certified check, bank check, treasurer’s check or
cashier's check, provided any such ched AN upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Lendierwhen received at the location designated in the Note or at
such other location as may be designated by'Lénder in accordance with the notice provisions in Section
15. Lender may retumn any payment or partial payment if
to bring the Loan current. Lender may accept any payme
current, without waiver of any rights hereunder or preiutlice to kts'rights to refuse such payment or partial
payments in the future, but Lender is not obligated teiapply suck payments at the time such payments are
accepted. If each Periodic Payment is applied as of its:sthedulgd due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliéd fuids sintil Borrower makes payment to bring the
Loan current. If Borower does not do so within a reasonable-pe) e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds xiill be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offs¢t or claimn which Borrower might have now
or irt the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements.secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as oths éd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followi t.priority: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due urter Sec . Such payments shali
be applied to each Periodic Payment in the order in which it became due. An aining amounts shall
be applied first to fate charges, second to any other amounts due under this Sec tastrument, and then
to reduce the principal balance of the Note. ;

If Lender receives a payment from Borrower for a delinquent Periodic Payimeri which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the'dsiinquentayment and the
late charge. If more than one Periodic Payment is outstanding, Lender mayiapply apy payment received
from Borrower to the repayment of the Periodic Payments if, and to the exterit t gyment can be
paid in full. To the extent that any excess exists after the payment is applied tc ient of one or
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t0 pil
the Note shall not extend or postpone the due date, or change the amount, of the Pefioc

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for; (a) taxes and assessments and other items which can attain priority over this Security In;
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of Mortgage In
ance premiums in accordance with the provisions of Section 10. These items are called "Escre fterns
At origination or at any time during the term of the Loan, Lender may require that Community Assog

Borrower shall pay when due th "
prepayment charges and iate c¥
Items pursuant to Section 3. Payr

‘payment or partial payments are insufficient
ial payment insufficient to bring the Loan
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LOAN #: 7008255
®es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives Borrower's
'ta-pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
sTor any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
of stich waivet, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
h payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require. Borrower's obligation
‘payments and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section € to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
+ Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiver
15 and, upon such
required under this.Secti
Lender may, at any Uiy
Funds at the time specified,
under RESPA. Lender shil
estimates of expenditu
The Funds shall bedield

RESPA, and (b) not to exceed the maximum amount & lender can require
the amount of Funds due on the basis of current data and reasonabie
ow Items or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendey, if Lendet is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender stiall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall riet.charge Boirower for holding and applying the Funds, annually analyzing
the escrow account, or verifying fhe Fscsow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len make such a charge. Unless an agreement is made in writing or
Applicable Law requires interestitofe paid.erithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Ftinds eyier and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lend ye fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esgrow, 2§ defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bdrewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up$he“shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘ang Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with REZPA, but in no fore than 12 monthly payments.

Upon payment in full of all sums secured by this Segrity {nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over th
rents on the Property, if any, and Community AssociatioriDtes
that these items are Escrow items, Borrower shall pay thei

Borrower shall promptly discharge any lien which has : :
Borrower: {a) agrees in writing to the payment of the obligatioti gecured &
to Lender, but only so long as Borrower is performing such agieement; () contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings# in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are-pens ty until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactary:to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pajt erty is subject to a lien
which can attain priority over this Security instrument, Lender may gy
lien. Within 10 days of the date on which that notice is given, Borrowex,
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate ta
ing sefvice used by Lender in connection with this Loan. )

5. Property Insurance. Borrower shall keep the improvements now € g or kit
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which tender i
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences Can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zeihe detérminat
certification and tracking services; or {b) a one-time charge for flood zone determinatioryar
services and subsequent charges each time remappings or similar changes occur which reasg
affect such determination or certification. Borrower shall also be responsible for the paymefit @
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur

, charges, fines, and impositions attrib-
strumertt, leasehold payments or ground
-and Assessments, if any. To the extent
rovided in Section 3.

his Security Instrument unless
th
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LOAN #: 7008255
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
et Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
viatigjes that the cost of the insurance coverage so obtained might significantly exceed the cost of
‘Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ste from the date of disbursement and shall be payable, with such interest, upon notice from
1 to Barrower requesting payment,
icies required by Lender and renewals of such policies shall be subject to Lender’s
h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
) ler tequires, Borrower shall promptly give to Lender all receipts of paid premiums and
ices. if.Borpewer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or wetion of, the Property, such policy shall include a standard mortgage clause and
shall name Lenderas inortgagee andfor as an additional loss payee,
Boigower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof 5f lossiif:not miade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance eds, whether or not the underlying insurance was required by Lender,
shall he applied to restor air of the Property, if the restoration or repair is economically feasible
and Lender’s security. . During such repair and restoration period, Lender shall have the
ntil Lender has had an opportunity to inspect such Property to
o Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
; tlie'work is completed. Uniess an agreement is made in writing or
2id on such insurance proceeds, Lender shall not be required to
5h such proceeds. Fees for public adjusters, or other third parties,
paid out. ofthe insurance proceeds and shall be the sole obligation of
i nemically feasible or Lendet's security would be lessened,
e/sums secured by this Security Instrument, whether or not
A uch insurance proceeds shall be applied in the order

ensure the work has beedl gomplet
undertaken promptly. Lendlet may d
or in a series of progress payrments
Applicable Law requires intere
pay Borrower any interest or €a
retained by Borrower shall not
Borrower. If the restoration or rep
the insurance proceeds shall be ap
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property,

ndet’ may file, negotiate and settle any available insurance
claim and related matters. If Borrower dés riot#espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claifn, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. fiy éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assign& te Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpais under the Méte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refunc nearned premiums paid by Borrower)
under all insurance policies covering the Property, ingofaias rights are applicable to the coverage
of the Property. Lender may use the insurance procgegs either:to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, ther or not then due.

6. Occupancy. Borrower shall occupy, establish, aid e oparty as Borrower’s principal residence
within 60 days after the execution of this Security Instruniert‘and’shall Cantinue to occupy the Property as
Borrower's principal residence for at least one year after the cate’ of ipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or ss extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prepe
destroy, damage or impair the Property, allow the Property to deteripra
Whether or not Borrower is residing in the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuray coriderrination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower sesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpgses” Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ogress/payments as the
work is completed. If the insurance or condemnation proceeds are not suffi r or restore the
Property. Borrower is not relieved of Barrower’s obligation for the completion ir:0% restoration,

Lender or its agent may make reasonable entries upon and inspections ofd|
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower riotice at the time of or prior to such an interior inspection specifying suc|

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loai
Borrower or any persons of entities acting at the direction of Borrower or with Borrof
consent gave materially false, misleading, or inaccurate information or statements ot
provide Lender with material information) in connection with the Loan. Material representations
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security:
¥f {a) Borrower fails to perform the covenants and agreements contained in this Security Insiz
there is a legal proceeding that might significantly affect Lender's interest in the Property andfor i ‘
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeityre, for.

spections. Borrower shall not
it waste on the Property.
the Property in order 1o prevent
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LOAN #: 7008255
nforcement of a lienwhich may attain priority over this Security Instrumentor to enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
witiate to protect Lender's interest in the Property and rights under this Security Instrument, inciuding
rorécting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
wattiors parrinélude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Segurity Instrisrhent; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security instrument, including its secured position in a bankruptcy
: i uring the Property includes, but is not limited to, entering the Property to make repairs,

change-tol or board up doors and windows, drain water from pipes, eliminate building or other
code viskatio ‘gangerous conditions, and have utilities turned on or off, Although Lender may take action
under this ender does not have to do so and is not under any duty or obligation to do so. Itis

if's no liability for not taking any or all actions authorized under this Section 9.

wrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secyitydnétrument. These amounts shall bear interest at the Note rate from the date of
disbursemerit and.$ha ayable, with such interest, upon notice from Lender to Borrower requesting

on a leasehold, Borrower shall comply with all the provisions of the lease.
: leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
title to the Property, the leasehold and the fee title shall not merge
riting.
required Mortgage Insurance as a condition of making the Loan,
ms redyited to maintain the Mortgage Insurance in effect. if, for any reason,
4 by Lender ceases to be available from the mortgage insurer
that previously provided suci.ins #nd Borrower was required to make separately designated pay-
ments toward the premiums for ge Insurance, Borrower shall pay the premiums required to obtain
'the Morigfage Insurance previously in effect, at a cost substantially

ground lease. If Borrower.dcg
unless Lender agrees tgth

10. Mortgage Insurat
Borrower shall pay the pret
the Mortgage Insurance ¢

coverage substantially equivalerit | \

equivalent to the cost to Borrower of the"Mortgage Insurance previously in effect, from an alternate mort-
bst W equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend the separately designated payments that were due
when the insurance coverage ceased to nder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Moitgage [ssurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uiltimstely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossregerve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amé&unt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance. i Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 18 reake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shallp
Insurance in effect, or to provide a non-refundable i
Insurance ends in accordance with any written agreerie
such termination or until termination is required by Applicsbie 1,
rower's obligation to pay interest at the rate provided in the-Ho!

Mortgage Insurance reimburses Lender {or any entity that guchase’s the Note) for certainlosses it may
incur if Borrower does not repay the Loan as agreed. Borroweris not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insutance i fgrce from time to time, and may
enter into agreements with other parties that share or modify thejrs > losses. These agreements
are on terms and conditions that are satisfactory to the mortgae in:
to these agreements. These agreements may reguire the mortgage iry
source of funds that the mortgage insurer may have available (whi
Mortgage !nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, &
other entity, or any affiliate of any of the foregoing, may receive (directl¥
from {or might be characterized as) a portion of Borrower's payments for Mortgzg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sic
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sl
the insurer, the arangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrowér has a
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe:

(b) Any such agreements will not affect the rights Borrower has - if an
Moartgage Insurance under the Homeowners Protection Act of 1998 or any othey
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 7008265
ng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
sender has had an opportunity to inspect such Property to ensure the work has been completed to
isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
pieted:triless an agreement is made in writing or Applicable Law requires interest to be paid on such
cefianeous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Migcellaneous Froceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
mt theih tue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2,
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ims secured by this Security Instrument, whether or not then due, with the excess,

shall be agp/
if any, paid‘'to Bors
inthe event of a pértial taking, destruction, or foss in value of the Property in which the fair market value
of the Property imsiediately before the partial taking, destruction, or loss in value is equal to or greater
than the amoun ' »'secured by this Security Instrument immediately before the partial taking,
niéss Borrower and Lender otherwise agree in writing, the sums secured by
‘reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
: e fair market value of the Property immediately before the partial
iy balance shall be paid to Borrower.
ction, or Joss in value of the Property in which the fair market value
‘partial taking, destruction, or loss in value is less than the amount
>ithe partial taking, destruction, or loss in value, unless Borrower
“thet Miscellaneous Proceeds shall be applied to the sums secured

orrowerser if, after notice by Lender to Borrower that the Opposing
ake an award to settle a claim for damages, Bormower
e date the notice is given, Lender is authorized to collect
tion or repair of the Property or to the sums secured
"Opposing Party” means the third party that owes
t whom Borrower has a right of action in regard to

and apply the Miscellaneous Proceeds &
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any acky proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Séctrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providegdin Secti y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prec! ferfeiture of the Property or other material
impairment of Lender's interest in the Property or rights rider this Security Instrument. The proceeds of
any award or claim for damages that are attributablesto.the imp irment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to igstora
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Mota er. Extension of the time for pay-
ment or modification of amortization of the sums secured by thig Security ihstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not aperate tosfejease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o ence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for paymer erwise modify amortization
of the sums secured by this Security Instrument by reason of any de de'by the original Borrower
or any Successors in interest of Borrower. Any forbearance by Lend sing any right or remedy
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts jess than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bourid, Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and severaf” Howeyet, any Borrower
who co-signs this Security instrument but does not execute the Note (a "co-gigner’); i
Security Instrument only to mortgage, grant and convey the co-signer’s interéstinthe '
terms of this Security Instrument; (b) is not personally obligated to pay the sunw.secured by
instrument; and (c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who &
obligations under this Security Instrument in writing, and is approved by Lender, shai
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frof B
obligations and liability under this Security Instrument unless Lender agrees to such release inair
covenants and agreements of this Security Instrument shall bind {except as provided in Sectisn
benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower's defautt, for the purpose of protecting Lender's interest in the Property and rights under this Sec

Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
e
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LOAN #: 7008255

y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
~shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

{ aré expressly prohibited by this Security instrument or by Applicable Law.
f the'Coan is subject to a law which sets maximum loan charges, and that law is finally interpreted
“intérest or other loan charges collected or to be collected in connection with the Loan exceed
ts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
> reated as a partial prepayment without any prepayment charge (whether or not a
I provided for under the Note). Borrower's acceptance of any such refund made by
will constitute a waiver of any right of action Borrower might have arising out

15. Notices. All x0tiges.given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any & rrower in connection with this Security Instrument shall be deemed to have
baen given to B whep mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othermeans Alotice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requifes otherwise. The notice address shall be the Property Address unless
Borrower has designated-a stibstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's i s. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower ghal’only.report a change of address through that specified procedure. There
may be only one designated fiotice address under this Security Instrument at any one time. Any notice to
Lender shall be given by celivering it ¢r by mailing it by first class mail to L.ender’s address stated herein
unless Lender has designateld.another adidress by notice to Borrower, Any notice in connection with this
Security Instrument shall nothe dee & have been given to Lender until actually received by Lender. If
any notice required by this Securityinstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspsiding reqiiirement under this Security Instrument.

16. GoverningLaw; Severability; sofConstruction. This Security Instrument shafi be governed
by federal law and the law of the jurisdiétion it which the Property is located. Alt rights and obligations
contained in this Security instrument are Btibject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impticitly aflow thé parties to agree by contract or it might be silent, but
such silence shall not be construed as hibiioagainst agreement by contract, In the event that any
provision or clause of this Security Instrursient’or.¢he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security i ment or the Note which can be given effect without the

conflicting provision.

As used in this Security Instrument: (aj.words of the masculine gender shali mean and include
corresponding neuter words or words of the fesiinine gendér; (b) words in the singular shall mean and
include the plura!l and vice versa; and (c) the word “may* giv le discretion without any obligation to
take any action. :

17. Borrower's Copy. Bomower shall be given:png copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interest i perty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contractfor ge staliment sales contract or escrow
agreement, the intent of which is the transfer of titie by Borroy a fiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold pr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold 9 transfesred) without Lender’s prior written
consent, Lender may require immediate payment in full of alf:stms-2ecured by this Security Instrument.
However, this option shall not be exercised by Lender if such ekercise issprohieited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticé ofaceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accardance with Section 15
within which Borrower must pay all sums secured by this Security Instiuinent. If Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any jes perpiited by this Security
Instrument without further notice or demand on Borrower. ‘ .

19, Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any power of dontained in this
Security Instrument; {b) such other period as Applicable Law might specify fort rnipation'ef Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security InstrumentJnos
Borrower: (a) pays Lender all sums which then would be due under this Secunit
Note as if no acceleration had occurred; (b) cures any default of any other covenati
pays all expenses incurred in enforcing this Security Instrument, including, but not fim
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property andiig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security [HEE
continue unchanged, Lender may require that Borrower pay such reinstatement sums ang expe
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) Brtified
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon ai
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby /S—Qa | res

rtain conditions, Bor-
tinued’at any time prior

heck
titutior
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LOAN #: 7008255
Aly effestive as if no acceleration had occurred. However, this right 1o reinstate shall not apply inthe case
: eration under Section 18.
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Nete{tngether with this Security Instrument) can be sold one or more times without prior notice to
es: i might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Rervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party’s actions pursuant to this Security
tfie other party has breached any provision of, or any duty owed by reason
i such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
ar the giving of such notice to take corrective action. If Applicable
, elapse before certain action can be taken, that time period will be
purposes of this paragraph. The notice of acceleration and opportunity to
on 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

of, this Security Instrumen
given in compliance with
party hereto a reason
Law provides a time period which m
deemed to be reasonabie
cure given to Bormower pu
to Section 18 shall be deerry
this Section 20, '

21. Hazardous Substance sed in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or hjizaidous subiétances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, ket ther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv als containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" mea Jeral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or envifonmeftal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, maval dction, as defined in Environmental Law, and (d} an
“Environmental Condition” means a contitish that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazargous Substances, on or in the Property. Borower shall not
do, nor allow anyone else to do, anything affectirg the Prope ) that is in violation of anty Environmental
Law, (b) which creates an Environmental Condition, or (¢F'which. due to the presence, use, of release of
a Hazardous Substance, creates a condition that adversely affécts the value of the Property. The preced-
ing two sentences shall not apply to the presence, & on the Property of small quantities of
Hazardous Substances that are generally recognized bropriate to normal residential uses and to
maintenance of the Property (including, but not limited { ubstances in consurner products).

Borrower shall promptly give Lender written notic tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or ep nvalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leakihg, discharge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by the.ps: e, use or release of a Hazard-
ous Substance which adversely affects the value of the Properfy. [f.BS zarns, or is notified by any
governmental or regulatory authority, or any private party, that any refgwal ot cther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hergin shalicfeate any obligation on
Lender for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Bomower and {ender further covenant a

22. Acceleration; Remedies. Lender shall give notice to Borrower prigf to acceiel
ing Borrower's breach of any covenant or agreement in this Security lnstrumexit (kiut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Then shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, notless than 20 days from
the date the notice is given to Borrawer, by which the default must be cured; and
cure the default on or before the date specified in the notice may result in acc
secured by this Security Instrument and sale of the Property at public auction at g -date
than 120 days in the future. The notice shall further inform Borrower of the right to rei
acceleration, the right to bring a court action to assert the non-existence of a defa )
defense of Borrower to acceleration and sale, and any other matters required to be:Ingiud,
notice by Applicable Law. If the defauit is not cured on or before the date specified in i
Lender at its option, may require immediate payment in full of all sums secured by thig Bcurity.
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i '
the remedies provided in this Section 22, including, but not limited to, reasonable attorng
and costs of title evidence. ‘
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LOAN #: 7008255
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

n event of default and of Lender's election to cause the Property to be sold. Trustee and
shalf take such action regarding notice of sale and shall give such notices to Borrower and

L nathwﬁéfgpns as Applicable Law may require. After the time required by Applicable Law and
“after pubiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

at pubsiic auclion to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
X perty for a period or periods permitted by Applicable Law by public announcement
id piace fixed in the notice of sale. Lender or its designee may purchase the Property

deliver to the purchaser Trustee's deed conveying the Property without any
: xpressed or implied. The recitals in the Trustee's deed shall be prima facie
1ith ofthe statements made therein. Trustee shall apply the proceeds of the sale in
xpenses of the sale, including, but not limited to, reasonable Trustee's
il sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

the following ord
and attorneys’
person or person
the sale took place. *
23. Reconveyance

pon‘payment of alt sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security instrument and all notes evi-
nstrument to Trustee. Trustee shall reconvey the Property without
warranty to the person’or pgrsens legally entitled to it. Such person or persons shall pay any recordation
preparirg the reconveyance.

n accérdance with Applicable Law, Lender may from time to time appoint
fustee appsinted hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee lucceed to all the title, power and duties conferred upon Trustee
herein and by Applicabte Law.

25. Use of Property. The Piopérty is netiised principally for agricultural purposes.

26. Attorneys' Fees. LendefshallBe entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construg | any term of this Security Instrument. The term "attorneys'
fees,” whenever used in this Security Ifistiimént, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or on apgea

IENTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL '
AYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFORCING #
UNDER WASHINGTON LAW. '

i the terms and covenants contained in this
#nd.recorded with it,

BY SIGNING BELOW, Borrower accepts and agrees
Security Instrument and in any Rider executed by Bofro,

Vu-

JAKE WALKER

STATE OF W

On this day personally appeared before me JAKE WALKE;]
individual party/parties described in and who executed the withi !
and acknowledged that fie/shefthey signed the same as fiy/her/their
deed, for the uses and plrposes therein mentioned.

GIVEN under my hand and official seal thi

Washington, residing at

My Appointment Expires on W QZQ’/ / ;
rd s -

Wy

!
o N/
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Exhibit A — Legal Description

mber: 7008255

Mount Vernon, WA 98273
cel Number: 340419-2-004-0007 AND P26670

The West Hajtbf
Township 34 Nor

EXCEPT that portign
Avenue produces Wé
according to the plat th
Washington;

Thence South 60 feet, more Grdgs!
Thence West parallel to and 110 f
to the West line of said subdivisi
Thence North 1°01°45” East along i
less, to the point of beginning.

Jorth of the North line of Cascade Avenue 168 feet, more or less,

of said subdivision, a distance of 56.13 feet, more or

Situated in Skagit County, Washington
PTN NE SE NW 19-34-4E WM

END OF SCHEBULE A
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£-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

. THIS MO ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*"MERS Ride e this 2nd day of November, 2016, and is
incorporated«intod amends and supplements the Deed of Trust ({the "Security
Instrument”) 6f the same-date given by the undersigned (the "Borrower,” whether there
are one or more persens.undersigned) to secure Borrower's Note to

Peoples Bank, a $§tate Chartered Bank

("Lender”) of the sarne date’
Instrument, which is logated a

15256 Porter Street, M

overing the Property described in the Security

efnon, WA 98273.

In addition to the covenants aiidag
and Lender further covenant an
follows:

A. DEFINITIONS

1. The Definitions section of

ents made in the Security Instrument, Borrower
gree tat the Security Instrument is amended as

Security Instrument is amended as follows:

“Lender” is Peoples Bank.

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender's address is

6.

Lender is the beneficiary under this Security Instru “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Inc.MERS is a separate
corporation that is the Nominee for Lendér and is acting,Sefely for Lender. MERS is
organized and existing under the laws of Delaware, and has-ait address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)7679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties apd gbligations of
Lender as Lender may from time to time direct, including but nct fim ppointing a
successor trustee, assigning, or releasing, in whole or in part this Se Instrument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or .
this Security Instrument. The term "MERS" includes any successcrs
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame“
the following definition: :

~_ "Nominee” means one designated to act for another as its represe
a limited purpose. _

e i
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i J LJ
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‘ LOAN #: 7008255
TRANSFER OF RIGHTS IN THE PROPERTY

fer F}f Rights in the Property section of the Security Instrument is

s Secrity
ali renewals, extef
Borrower’'s co
For this purppse, *

trument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note: and (ii) the performance of
d agreements under this Security Instrument and the Note.
arrevier irevocably grants and conveys to Trustee, in trust, with
lfowirig described prquerty located in the

power of sale;the fo

;

County pe of Recording Jurisdiction] of
Skagit | [Name of Recording Jurisdiction]:
SEE "EXHIBIT A ACHED HERETO AND MADE A PART HEREOF.

APN #: 340419-2-004-0007 AMD P26670

which currently has the address of 152566 Porter Street, Mount Vernon,
' [Street][City]
WA 98273 ("Property Add
[State] [Zip Code]

TOGETHER WITH ail the improvemeérts mow-ar-hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions sh Iso be:covered by this Security

Igstrument. All of the foregoing is referred to inithi Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security Insty ; designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ¢n. MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERSas the designated
Nominee for Lender, has the right to exercise an¥ or all intérests-grahted by Borrower
to Lender, including, but not limited to, the right to foreclosesand sell.the Property;
and to take any action required of Lender including, but not lifnited igning and

releasing this Security Instrument, and substituting a successerirus

C. NOTICES

o a

Section 15 of the Security Instrument is amended to read as*

15.Notices. All notices given by Borrower or Lender in conngction
Security Instrument must be in writing. Any notice to Borrower in connettion
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all 8
unless Applicable Law expressly requires otherwise. The notice address:s
the Property Address unless Borrower has designated a substitute notice add

~m—— &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM {INSTRUMENT . U
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LOAN #: 7008255

Lender. Borrower shall Jaromptly notify Lender of Borrower’s change of

ter specifies a procedure forre ortln?_l Borrower's change of address,
ghall only report a change of address through that specified procedure.
I, one designated notice address under this Security Instrument at
any one:t notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notic# to ‘Borrower. Borrower acknowledges that any notice Borrower

rovides to L f must also be provided to MERS as Nominee for Lender until

ERS' Nomi is terminated. Any notice provided by Borrower in connection
with this Security lin; ient will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deemeg” been given to Lender until actually received by Lender. If
any notice required by th urity Instrument is also required under Applicable Law,
the Applicable Law regui i will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE

thenBarowe

OF LOAN SERVICER; NOTICE OF GRIEVANCE

iment is amended to read as follows:

20.Sale of Note; Charige,
or a partial interest in the Noie:(tog
one or more times without prior r
directs MERS to assign MERS's,
remains the Nominee for Lender,

oan Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
‘e to Borrower. Lender acknowtedges that until it
péednterest in this Security Instrument, MERS
} ki the authority to exercise the rights of Lender. A
sale might result in a change in thesenfity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Nate and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might:5e one orore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a gilange of the Loan Servicer, Borrower
will be given written notice of the change which will:state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéction with a notice of transfer of servicing.
if the Note is sold and thereafter the Loat viced by a Loan Servicer other
than the purchaser of the Note, the mortgag n"Servicing obligations to Borrower
will remain with the Loan Servicer or be transfey
and are not assumed by the Note purchaser unl
purchaser.

Neither Borrower nor Lender may commence; ja joined to any judicial
action (as either an individual litigant of the member of ;a £lass), that arises from the
other ﬁarty's actions pursuant to this Security Instrument gr that alleges that the other
Party as breached any provision of, or any duty owet b?g reason.of, this Security
nstrument, until such Borrower or Lender has notified the:gtiver party fwith such notice
given in compliance with the requirements of Section 15) 6Fsughi adeged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action.”If Applicable Law provides a time petidd whic ust elapse
before certain action can be taken, that time period will be de ‘e reasonable
for purposes of this paragraph. The notice of acceleration and opporik ure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and gp take
corrective action provisions of this Section 20. ks

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trusiee appointed
who has ceased to act. Without conveyance of the Property, the successor:

—r
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LOAN #: 7008255

to all the titie, power and duties conferred upon Trustee herein and by
W

BELOW, Borrower accepts and agrees to the terms and covenants

contained. MERS Rider.

[/~2-l sean

DATE

JAKE WALKER
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Form 3158 04/2014

Ellie Mae, Inc. Page 4 of 4



Exhibit A — Legal Description

mber: 7008255

; ﬁﬁ! ss. 15256 Porter Street
Mount Vernon, WA 98273

cel Number. 340419-2-004-0007 AND P26670

The West }
Township 34 Nort

EXCEPT that portien
Avenue produca&i :

Washington;

AND EXCEPT the foII

Thence North 1°01'45" East along {
less, to the point of beginning.

Situated in Skagit County, Washington
PTN NE SE NW 19-34-4E WM

END OF SCHEDULE: A



