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By
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{Signature) (Date)

1. DATE ANDPARTIES.  The date of this Deed of Trust (Security J0/06/2016

. The parties and their addresses are:

GRANTOR:
KRISTEN JEAN GRAY, UNMARRIED

| If checked, refer to the attached Addendum incorporated herein, for additional G

signatures and
acknowledgments, Trustee US Bank Trust Compam’
National Association
111 SW 5th Ave.
WASHINGTON - DEED OF TRUST Portiand, QR 97204

{NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGHlCULTURAL OR

FARMING PURPQSES) - ‘
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4, SECURED DEBY AND FUTURE ADVANCES,

- 1994 Wolters Kluwer Financial Services - Bankers Systems *  Form UsE-REDT-WA 1171662012

nk Trust Company, National Associatian,
1al banking association organized under the laws of the United States

CONVEYANCE. _~Tot'goed-and valuable consideration, the receipt and sufficiency of which is
acknowledged, & SR cured Debt {defined below) and Grantor's performance under this

Security Instrumen ff;“.r;af‘h'tor irr ably grants, conveys and sells to Trustes, in trust for the benefit of
Lender, with power &f <ale, the foliowing described property:

See Exhibit A

The property is focated in ..SKAGIT. CQUMTY.

(County,

827.CL EARWATER CT., MOUNT. VERNGMNGEON werergrc 98273-9440
(Address) {Cit (ZIP Code)

at

and riparian rights, ditches, and water stock and all existin
fixtures, and replacements that may now, or at any time i
above (all referred to as "Property").

MAXIMUM OBLIGATION LIMIT, The total principal amoun is Security Instrument at
any one time shall not exceed § ....37.881.64. ... v .This lim

does not include interest and other fees and charges validly made pursuant to curity Instrument
Alsg, this limitation does not apply to advances made under the terms'of ity Instrument to

protect Lender's security and to perform any of the covenants contained in:
Instrument.

evidence of debt described below and all their extensions, renepsils.”
substitutions. (When referencing the debts below it is suggested that you inclusdé itel
borrowers' names, note amounts, interest rates, maturity dates, etc.) ;

Borrower(s): KRISTEN GRAY
Principal/Maximum Line Amount: 37,581.64
Maturity Date: 10/06/2036

Note Date: 10/06/2016
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. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender after this Security Instrument whether or not this Security Instrument is specifically
referenced. If more than one person signs this Security Instrument, each Grantor agrees that this
Sequrity Instrument will secure all future advances and future obligations that are given to or
neurred by any one or more Grantor, or any one or more Grantor and others, All future advances
future obligations are secured by this Security instrument even though all or part may
dvanced. All future advances and other future obligations are secured as if made on the
Secunty Instrument. Nothing in thls Security Instrument shall constitute a commitment

tor owes to Lender, which may later arise, to the extent not prohibited by law,
elimited to, liabilities for overdrafts relating to any deposit account agreement

D. All addmonal 2dvanced and expenses incurred by Lender for insuring, preserving or
otherwise protst :

right of rescission.

ents under the Secured Debt will be paid when due and in

PAYMENTS. Grantor agreds that all
he Se abt and this Security

accordance with the terms oft
Instrument.
WARRANTY OF TITLE. ,
conveyed by this Security Instrumen
to Trustee, in trust, with pawer of sal
for encumbrances of record.
PRIOR SECURITY INTERESTS.
agreement or other lien document that ceei
Grantor agrees:
A. To make all payments when due and to perfor
covenants,
B. To promptly deliver to Lender any natices ‘ihat Grant
C. Not to allow any modification or extension o, |
or agreement secured by the lfen document wit}
consent.
CLAIMS AGAINST TITLE, Grantor will pay all taxe
payments, ground rents, utilities, and other charges relatiry
require Grantor to provide to Lender copies of all notices that
evidencing Grantor's payment. Grantor will defend title 10 the-Prapt
impair the lien of this Security Instrument. Grantor agrees to assign 2
any rights, claims or defenses Grantor may have against parties wh
maintain or improve the Property.

d hagthakight to nrevocably grant, convey and seli the Property
Iso warrants that the Property is unencumbered, except

regard to any other mortgage, deed of trust, security
d a prior security interest or encumbrance on the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option,
Secured Debt to be immediately due and payable upon the creation of, or
any lien, encumbrance, transfer or sale of all or any part of the Property. Th
rastrictions imposed by federal law (12 C.F.R. 591}, as appllcable This covené
Prloperty and shall remain in effect until the Secured Debt is paid in full and thi
released

tire balance of the
Aie creation of,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will k

good condition and make all repairs that are reasonably necessary. Grantor shall not ¢
any waste, impairment, or deteriaration of the Property. Grantor will keep the Property
weeds and grasses. Grantor agrees that the nature of the accupancy and use will not substap
without Lender’s prior written consent. Grantor will not permit any change in any license, res
covenant or easement without Lender's prior written consent. Grantor will notify Lender of ait. dematis,
proceedings, claims, and actions against Grantor, and of any loss or damage to the

Property.



nder or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpese of inspecting the Property. Lender shall give Grantor notice at the time of or before an
insfrection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirety for Lender's benefit and Grantor will in no way rely on Lender's inspection.

AUTHORITY-TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
his Securitynstrument, Lender may, without notice, perform or cause them to be performed.

4| ender as attorney in fact to sign Grantor's name or pay any amount necessary for
Léntler's right to perform for Grantor shall not create an obligation to perform, and

e to-perform will not preclude Lender from exercising any of Lender's other rights under

«Lender n;na take all steps necessary to protect Lender's security interest in the
ion of the

ASSlGNMENT OF LEAS
in trust for the be"' fif oft

ND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
&7, as additional security all the right, title and interest in and to any and
ases, and any other written or verbal agreements for the use and

i perty,mcludlng anyextensmns renewals modifications or

diately effective between the parties to this assignment and
his Security Agreement. This assignment will remain in
 until the Secured Debts are satisfied. When the
rantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's tenants to make paymehts of Rents due or to become due directly to Lender after
such recording, however Lender agree to notify Grantor's tenants until Grantor defaults and tender
notifies Grantor of the default and demangs.that Grantor and Grantor's tenants pay all Rents due orto
become due directly to Lender. Grantor consénts to GraptOrs tenants paying all Rents due or to become
due directly to Lender after Lender makes this notificafior’and demand to Grantor. When the Property is
farm land or the homestead of Grantar, Lender may nat enfd e this assignment by taking possession of
the Property for the purpose of collecting Rents, ender ngy seek the appointment of a receiver to
take charge of the Property, collect Rents from nohi:Romesiead Property, and apply the Rents under this
Security Agreement. On receiving notice of default, Grante wrse and deliver to Lender any
payment of Rents in Grantor's possession and will receive afiy Rénts'in wust for Lender and will not
commingle the Rents with any other funds. Any amounts ¢ Epe applied as provided in this
Security Instrument. Grantor warrants that no default exist:
landiord/tenant law. Grantor also agrees to maintain and reg
the Leases and applicable law.

Property is not farm land or the horhestea

LEASEHOLDS; CONDOMINIUMS; PLANNED UNITDEV
comply with the provisions of any lease if this Security Instrument
includes a unit in a condominium or a planned unit development, Grantorwill pé
duties under the covenants, by-laws, or regulations of the condominium pia :
development,
. DEFAULT. Grantor will be in default if any party obligated on the Sequred Bebt {
when due. Grantor will be in default if a breach occurs under the terms of this Secur
any other document executed for the purpose of creating, securing or guarantyi
good faith belief by Lender that Lender at any time is insecure with respect to any,
obiigated on the Secured Debt or that the prospect of any payment or the value of
impaired shall also constitute an event of
default.
REMEDIES ON DEFAULT. In some instances, federal and state law wili require Ler
Grantor with notice of the right to cure or other notices and may establish time schedules "
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and forecinse
Security Instrument in a manner provided by law if Grantor is in default,

(poge
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17.ENVIRONMENTAL LAWS AND HAZARDOUS

Cal
- 1994 Walters Kluwer Financial Services - Bankers Systems ¥ Form USB-REDT-WA 11/16/2012
1

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal

shalkbecome immediately due and payable, after giving notice if required by law, upon the occurrence
ofwrdefault or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
rms of the Secured Debt, this Security Instrument and any related documents, including
mitation, the power to sell the Property.

& and sell the Property as a whole or in separate parcels at public auction to the highest
convey absolute title free and clear of all right, title and interest of Grantor at such
tims'and plage as Trustee designates. Trustee shall give notice of sale including the time, terms and
place of sale apd ad Ecrlptlon of the Property to be sold as required by the applicable law in effect at the

Upon sale of the P%{Spgstj’/ d to the extent not prohibited by law, Trustee shall make and deliver a deed
to the Property soldawhizh conveys absolute title to the purchaser, and after first paying all fees, charges
and costs, shall pay to"Lerdér sl moneys advanced for repairs, taxes, insurance, liens, assessments and
prior encumbranices arid isitérest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Graptgr. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie fthie facts set forth therein.

All remedies are distinctresmuls and not exclusive, and the Lender is entitled to all remedies

provided at law or equity, wheth@ér or not.expressly set forth. The acceptance by Lender of any sum in
payment or partial payment.sn the-Se€ured Debt after the balance is due or is accelerated or after
foreclosure proceedings are fit
of any existing default. By not exe
Lender’s right to later consider the &

again.

g any remedy on Grantor's default, Lender does not waive
1 a defaliif it continues or happens

Except when prohibited by law, Grantor,
covenant in this Security Instrument. Gr,

rate in effect as prowded in the terms of the Secureﬁ Dﬁb;: G
incurred by Lender in collecting, enforcing or prétes
Security Instrument. This amount may include, buti
otherlegal expenses, This Security Instrument shall ver
pay for any recordation costs of such release,

or agrees to pay all costs and expenses
s rights and remedies under this

(1) Environmental  Law means, without  limitation, t
Compensation and Liability Act {CERCLA, 42 U.5.C. 9601 et &
local faws, regulations, ordinances, court orders, attorney gener@m o]
concerning the public health, safety, welfare, environment or a hazgrdgis su
Substance means any toxic, radioactive or hazardous material, was
characteristics which render the substance dangerous or potentially
safety, welfare or environment, The term includes, without limitatior:
"hazardous material,” "toxic substances," "hazardous waste," "hazardous's
substance" under any Enviranmental Law,

ance; and (2) Hazardous
sr contaminant which has
e public health,

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lende
is or will be located, stored or released on or in the Property, This restriction,
small c‘ua ntities of Hazardous Substances that are generally recognized to by ‘apprapridte for the
normal use and maintenance of the
Property.
B. Except as previously disclosed and acknowledged in writing to Lender, Grantor ad
have been, are, and shall remain in full compliance with any applicable Environmen
C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardou
Substance occurs on, under or about the Property or there is a violation of any Enviror
Law concerning the Property. In such an event, Grantor shall take all necessary remed
accordance with any Envirgnmental Law.




D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
s any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental

=AW,
NATION.  Grantor will give Lender prompt notice of any pending or threatened action, by
r public entities to purchase or take any or all of the Property through condemnation, eminent

ctions or claims, Grantor assigns to Lender the proceeds of any award or claim for
with a condemnation or other taking of all or any part of the Property. Such
isidered payments and will be applied as pravided in this Security Instrument, This
ds is subject to the terms of any prior mortgage, deed of trust, security agreement

19. INSURANCE.
and risks reasonab
maintained in thkg
the preceding two s
providing the insur,
unreasonably withheld:
Lender's option, obta
Security Instrument,

Il keep Property insured against loss by fire, flood, theft and other hazards
tnt:é with the Property due to its type and location. This insurance shall be
L

ifé.to maintain the coverage descnbed above Lender may, at
grotect Lender's rights in the Property according to the terms of this

All insurance policies and ren
clause" and, where applicable,™
cancellation or termination of the
renewals. If Lender requires, Grantof
and renewal notices. Upon loss, Grarit
Lender may make proof of loss if not

acceptable to Lender and shall include a standard "mortgage
ause." Grantor shall immediately notify Lender of

‘give immediate notice to the insurance carrier and Lender.

Unless otherwise agreed in writing, all instizance proceedsshall be applied to the restoration or repair of
the Property or to the Secured Debt, whether or not e, at Lender's option. Any application of
proceeds to principal shall not extend or postpong +Jue date of the scheduled payment nor change
the amount of any payment. Any excess will be paid’to the Gragtor. If the Property is acquired by Lender,
Grantor's right to any insurance policies and procéad : from damage to the Property hefore the
acquisition shall pass to Lender to the extent of the &g ediately before the
acquisition,
20. ESCROW FOR TAXES AND INSURANCE. Unless ot}
Grantor will not be required to pay to Lender funds for taxs

Ided in a separate agreement,
f1ce In escrow,

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. rovide to Lender upen
essary. Grantor agrees

y consider necessary

+

to perfect continue, and preserve Grantor's obhgatlons under thls '
status an the Property.

is Security

s mterest in
the Praperty to secure payment of the Secured Debt and Grantor does not agree
on the Secured Debt. If this Security instrument secures a guaranty between Lend
Grantor agrees ta waive any rights that may prevent Lender from bringing any ac
Grantor or any party indebted under the obligation. These rights may include, but arg ne
anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Security:
may extend, modify or make any change in the terms of this Security instrument or any évidenc:
without Grantor's consent. Such a change will not release Grantor from the terms of this Seg
Instrument. The duties and benefits of this Security Instrument shall bind and benefit the s
assigns of Grantor and Lender.

*

(‘7 lpage&5f 8}
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PPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
ythe Jaws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
/¢-af the jurisdiction where the Property is located. This Security Instrument is complete and fully

hty Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
5 law wnll not be EffECtIVE,. unless that law expressly or impliedly permits the varuatmns by

| Lender, at Lender's option, may from time to time remove Trustee and
t 'tee without any other formality than the designation in writing. The successor
yanceef t*qe Property, shall succeed to all the title, power and duties conferred

law.
NOTICE. Unless otk
by both first class mail ang
party's addrass on page 1
Notice to one grantor will
grantors,

26. USE OF PROPERTY.

agricultural purposes.

25

h

trument arto any other address desig nated in writing.
tice to all

sdibject to this Deed of Trust is not used principally for

27. OTHERTERMS.  If checked, the fi re applicable to this Security Instrument:
| Line of Credit. The Secured Bebt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to 0 balance, this Security Instrument will remain in effect
until released.
1 Construction Loan. This Security Instrument See
of an improvement on the Property.

| Fixture Fillng. Grantor grants to Lender

n obligation incurred for the construction

JSecurity terest in all goods that Grantor owns now
or in the future and that are or will become fi @the Property. This Security
Instrument suffices as a financing statement and any'carforiphotographic or other repreduction
may be filed of record for purposes of Article 9 of the Oniform Lammercial Code,

[I— Riders. The covenants and agreements of each of & kecked below are incorporated Into
" and supplement and amend the terms of this Securi eck all applicable

boxes] o

}  Condominium Rider | Planned Unit Development
| Additional Terms.

- 1994 Walters Kluwer Financial Services - Bankers Systerns ¥ Fomm USB-REDT-WA 11/16/2012



NATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
and in any attachments. Grantor also acknowledges receipt of a capy of this Security Instrument

'«

G [Signature)

tion ID: 402761 OQriginator ID: 000001423021
" Originator Name: CALEB LEE MARLOW

} ss.

| certi that1k "o.r
indvidual  KRISTEN JEA

they signed this instrunies
purposes mertioned inthe i
Dated: /2616,

{Seal} Naotary Pubilic in and for the State of Washington,
Residing At:

My notary 1S0O¥ Riverside Dy,
appointment Mound Vemnan, W
expiresiLA S AE2Z
lePNe}
My Appointment Expires F&a 2
REQUEST FOR RECONVEYE&WCE
(Nat to be completed until paitHn
TO TRUSTEE:

The undersigned is the holder of the note or nates secured by this De
together with all other indebtedness secured by this Deed of Trust, ha
directed to cancel this Deed of Trust, which is delivered hereby, and to'reg
the estate now held by you under this Deed of Trust to the person or peisan
thereto,

note or notes,

Lin full, You are hereby
ey, w ith&ut warranty, all
ititled

{Authorized Bank Signature)

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #:
Registered Land:
Parcel #: P124239

PRIL 4, 2006 UNDER AUDITOR'S FILE NO. 200604040052
SHINGTON.

P124239

SUBJECT TO ALL EASEMENTS,
RESTRICTIONS OF RECORD, ALL b
BUILDING AND OTHER LAWS, ORDI AN

POSSESSION, AND ALL REAL ESTAT XES AND ASSESSMENTS NOT YET DUE AND PAYABLE.
BEING THE SAME PROPERTY CONVEYEL:BY DEED RECORDED IN DOCUMENT NO.
201408180089, OF THE SKAGIT COUNTY, WASHINGTON RECORDS.

IR N




