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e Point Financial Corporation
4 Oak Valley Drive, Suite 80
thor, MI 48108

ove This Line For Recording Data]

FHA Case No. 566-2019229-962

Loan No. 2654754

MIN: 1006611-0005004165-2

}DJUS 'ABLE RATE

HOME EQUITY CONVER iON SECOND DEED OF TRUST
This deed of tr cures a reverse mortgage loan

State of WASHINGTON

not include the Borrower's successors or assigns. The%nuStee is the SENIOR OFFICIAL WITH

RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE INSURANCE PROGRAMS IN THE
DEPARTMENT OF HOUSING AND URBAN DEVELCH Fi
JURISDICTION OVER THE PROPERTY DESCRIBED BEL )
OFFICIAL ("Trustee"). The beneficiary is the Secretary of Housizig and Urban Development, whose
address is 451 Seventh Street, SW, Washington, DC 20410 ("Lender” o cretary”). Borrower has
ing future advances,

under the terms of a Home Equity Conversion Loan Agreement diteg,
Instrument ("Loan Agreement"). The agreement to repay is evidenced b
Note dated the same date as this Security Instrument {"Second Note™). 7
to Lender: (a) the repayment of the debt evidenced by the Second Note,;
adjustment (interest), and all renewals, extensions and modifications of §
principal amount of Six Hundred Thirty Thousand Dollars and Zero
the payment of all other sums, with interest, advaneed under paragraph 5 to pr

[nstrument secures
.a rate subject to

conveys to Trustee, in trust, with power of sale, the following deseribed property locateéﬂ,}r
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TOGETHER WITH all thé improvements now or hereafier erected on the property, and all casements,
rights, appurtenances, and g w ot hereaﬁer a part of the property. All replacements and
additions shall also be c
Security Instrument as t

BORROWER COVENANT
right to grant and convey the %

e same date as this Security Instrument ("First Security
il defend,generally the title to the Property against all claims and

orm covenants for national use and non-uniform
1 10 ghititute a uniform secunty instrument covanng

THIS SECURITY INSTRUMENT c
covenants with limited variations by jurisd
real property.

UNIFORM COVENANTS. Borrower and Léndér covenant and agree as follows:

the debt evidenced by the Second Note.

arges consisting of property taxes,
condominivm fees, planned unit
sessments that may be required

2. Payment of Property Charges, Borrower shall pay,
hazard insurance premiums, flood insurance premium

by local or state law in a timely manner, and shall provide &wide
pays certain property charges as provided for and in accordance

3. Fire, Flood and Other Hazard Insurance. Borrowcer shall i
whether now in existence or subsequently erected, against any hazards
including, but not limited to, fire and flood, for which Lender requikes-i
be maintained in the amounts, and for the periods that Lender requires;
increase or decrease the amount of any insurance required at any time p
greater than any minimum required by the Secretary of Housing and Ur
Whether or not Lender imposes a flood insurance requirement, Borrowe:
improvements on the Property, whether now in existence or subsequently erécte
to the extent requ1rcd by the Secretary. If the Lender i imposes msurance reqmred

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ma
loss if not made promptly by Borrower. Each insurance company concerned is hereb
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ind Lender's security is not lessened. If the restoration or repair is not

ok r, Lender's security would be lessened, the insurance proceeds shall be applied
first to the red ty indebtedness under the Second Note and this Security Instrument and then
to the reductios indebtedness under the First Note and First Security Instrument. Any excess
insurance proceeds o#er g amount required to pay all outstanding indebtedness under the Second Note
and this Security Instr the First Note and the First Security Instrument shall be paid to the
entity legally entitled

In the event of foreclosure 6f
extinguishes the indebtedness
force shall pass to the pugch

s Stcurity Instrument or other transfer of title to the Property that
right, title and interest of Borrower in and to insurance policies in

4, Occupancy, Preservatio ainte 'galgce and Pretection of the Property; Borrower's Loan
Application; Leasehalds. Berrower stiali occupy, establish and use the Property as Borrower's

cepted Borrower shall also be in default if
t rlally fa.lse or macuurate mformatmn or

JF th:q Security ]nstrument is on a leasehold,
ase. If Bomrower acquires fee title to the Property,
Lender agrees o the merger in writing.

Property. Borrower shall pay all
t included in Paragraph 2.

ich is owed the payment. If failure
i der's request Borrower shall

promptly furnish to Lender receipts evidencing these paymints:
lien which has priority over this Security Instrument in the mann#

all sums due to the loan servicer for servicing activities as defined in the Loan
disbursed by Lender under this Paragraph shall become an additional debt of Boy
in the Loan Agreement and shall be secured by this Security Instrument,

reasonable manner and at reasonable times provided that Lender shall give the Borrowe
any inspection or appraisal specifving a purpose for the inspection or appraisal which mi
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roperty. If the Property is vacant or abandoned or the loan is in default, Lender
n to protect and preserve such vacant or abandoned Property without notice to

7. Condemnation. _
connegction with any cs
place of condemna

NﬁTe and F irst Securlty Instrument. Any excess proceeds over an amount
dness under the Second Note and this Secunty Instrument and the

indcbtedness under the F
required to pay all outstand)
First Note and First Secy

8. Fees, Lender may collect es authorized by the Secretary.

9. Non-Borrowing Spouse. {e] ia Castro is married to Adolf Castro {("Non-Borrowing
Spouse”), who is not a Borrowel s rms of the "Second Note," "Loan Agreement” or this
Security Instrument.

(a) Eiigible Non-Borrows
who meets, and continues™o iy
Secretary that the Non-Borrow
Period.

a Non-Borrowing Spouse identified by the Borrower
e Quahfymg Attributes requirements established by the
pous¢ Taust satisfy in order to be eligible for the Deferral

- A Non-Borrowing Spouse who does not meet
established by the Secretary that the Non-Borrowing
ferral Period.

{b) Ineligible Non-Borrowing S
the Qualifying Attributes require
Spouse must satisfy in order to be eligible for the

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.

immediate payment in full of
the Property is not the

(1) Except as provided in Paragraph 10{a){ii}), Lerd
all sums secured by this Security Instrument if a Bo
Principal Residence of at least one surviving Borrower.

(i1} Lender shall defer the duc and payable requirementutsdet m geaph 10(a)(i) above for any
period of time ("Deferral Period") in which a Non-Borrowing S éntified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies afl of the falfowing conditions

are, and continye to be, met:

a. Such Eligible Non-Borrowing Spouse remained the & dentified Borrower
for the duration of such Borrower's lifetime;
b.  Such Eligible Non-Borrowing Spouse has occupied, and cén upy, the
Property [his/her] Principal Residence;
¢.  Such Eligible Non-Borrowing Spouse has established legalig
ongoing legal right to remain in the property securing this Né
d. All other obligations of the Borrower under the Note, the Loan A
Security Instrument continue to be satisfied; and
¢.  The Note is not eligible ta be called due and payable for any other
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s or becomes an Ineligible Non-Borrowing Spouse at any time, Further, during a
af the due and payable stats, should any of the conditions for deferral listed in

, Lender may require immediate payment in full of all sums secured
if all of a Borrower's title in the Property {or his or her bencficial

than 99 years whichs r
beyond the date of the 100th birthiday of the youngest Borrower ot retains a life estate (or retaining
uires immediate payment in full under this paragraph.

roval. - Lender may require immediate payment in full
. Upon approval of the Secretary, if:

of all sums secured by this See(:

(i) Property ceases to be t

Remdenec of a Borrower for reasons other than dcath
and the Property is not the Princ

of at least one other Borrower; or

‘consecutive months, a Borrower fails to occupy the

(ii) For a period of longer than twilve
Fillness and the Property is not the Principal Residence

Property because of physical orm
of at least one other Borrower; or

(iiiy An obligation of the Borrower undér this Secus trument is not performed.

A deferral of due and payable status is not pe
payment in full under this Paragraph 10(C). %

(d) Nofice and Certification to Lender. Borrower shall:
annual basis a certifl eation in a form prescribed by the L

: orrowing Spouse in
igible Non-Borrowing
nual basis an Eligible

(i1} Pay the balance in full; or
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(g) Trusts. Conve;
requirements of th
shall not be considered

wer's interest in the Property to a trust which meets the
pnveyance of a trust's interests in the Property to a Borrower,
for purposes of this Paragraph 1{), A trust shall not be
ered as having a Principal Residence for purposes of this
Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument:,E force the debt only through sale of the Property.
Lender shall not be penmitted to obta ; judgment against Borrower if the Security
Instrument is toreclosed.

requirement for immediate payment in full, osure costs and reasonable and customary attorney's
fees and expenses properly associated with the fo ding shall be added to the Principal
Balance. UpOll reinstatement by Borrower, this Security Instriiment and the obligations that it secures

nt in fyll. However, Lender is not

ent after the commencement of
he commencement of a current

: ifferent grounds in the future, or

shall remain in effect as if Lender had not required imme
required to permit reinstatement if: (1) Lender has accegﬂt
foreclosure proceedmgs w1th1n two (2) years immediaté}

navailable because a
eferral Period and has
the Security Instrument

13. Deferral Period Reinstatement. I a Deferral Period ccase
Non-Borrowing Spouse no longer satisfies the Qualifying Attn

may be reinstated. In the event a Deferral Period ceascs becausc an“obig
Agreement, or this Security Instrument has not been met or the Note ha

have a Deferral Period and this Security Instrument reinstated prowded ¢
in the Deferral Period ceasing is corrected within thirty (30) days. A Lent

this Security Instrument and the obligations that it secures shall remain in effect
lhad not ceased and the Lender had not required immediate payment tn full. How
required to permit reinstaternent if: (i)the Lender has accepted a reinstatement of c1the :
Period or this Security Instrument within the past two (2) years immediately preceding
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payab
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ent of either the Deferral Period ot Security Instrument will adversely affect the
ity Instrument.

Lender determmes
state law (includj

e original lien siatus to be maintained for future loan advances
ion of one or more documents, then Lender shall obtain title

the First Security Instrument described in Paragraph 15(a),
1 and any subordinate liens that the Lender determines will also

encumbered by any i]ﬁﬂﬁ i
this Second Security Ins;

tatub of future loan advances. Borrower agrees to
cxecute such documents Ifs s not permit the original lien status to be extended to
future loan advances, Borrower i

under this Security [ustrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a reak,
tax deferral are not subordinate to this

{(¢) Prior Liens.

Borrower shall promptly dxscharge any lien whi
unless Borrower: (a) agrees in writing to the payitent
manner acceptable o Lender; (b) contests in good faith
entorcement of the lien in, legal proceedings which i
the enfcrcement of the lien or forfelture of any part of

tion secured by the lien in a
, or defends against

opinion operate to prevent
, Or (c) secures from the

secured by this Security Instrument. If Lender determings thﬁt

subject to a lien which may attain priority over this Security g
Borrower a notice identitying the lien. Barrower shall satisty
the actions set forth above within ten (10) days of the giving

15. Relationship to First Security Instrument.
(a) Second Security Instrument. In order to secure payments which the
on behalf of Borrower pursuant to Section 255(1)(1)(A) of the National H :
Agrecment, the Secretary has required Borrower to execute a Second Note imd-this

Security Instrument. Borrower also has exceuted a First Note and First Securit

{b) Relationship of First and Second Security Instruments. Payments made b
shall not be mcluded in the debt under the First Note unless:
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cribed in (1) or (ii) occur, then all payments by the Secretary, including
but excluding late charges paid by the Secretary, shall be included in

appreciation under the First Note at any time,
whether accrued before or affer ments by the Secretary, and whether ot not accrued
interest has been included in the Brincipa Ba%ance under the First Note.

{d) No Duty of the Secretary. The §
covenants of the Second Security Inst
Property, cven though the holder of the F
the First Note because of restrictions in thi

as o duty to the holder of the First Note 10 enforce
or to take actions to preserve the value of the

Note may be unable to collect amounts owed under
*aragraph 13

16. Restrictions on Enforcement. Notwithstanding anyt}
Borrower shall not be obligated to comply with the coy
force and effect, whenever there is no outstanding batac

this Security Instrument, the
and Paragraph 24 shall have no
econd Note.

17. Forbearance by Lender Not a Waiver. Any forbearance
remedy shall not be a waiver of or preclude the exercise of any 1

18. Successors and Assigns Bound; Joint and Several Liabili
or obligations wnder this Security Instrument or the Second Not
requirements of the Secretary. Borrower's covenants and agreement®

Lender designates by notice to Borrower, Any notice to a NOn-Bormwing Spo
Security Instrument shall be given by delivering it or by mailing it by first clas
law requires use of another method. The notice shall be directed to the Propert
praovided for in this Security Instrument shall be deemed to have been given to Botre
Non-Borrowing Spouse when given as provided in this Paragraph 19.
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rghe Second Note conflicts with applicable law, such conflict shall not affect other
Instrument or the Second Note which can be given effect without the
this end the provisions of this Security Instrument and the Second Nole are

remedies upon any persop o
to the Contract of Insuransé

Security Instrument, Borrower shall collect &
for the benefit of Lender and Borrower. This
not a assignment for additional security only.

#ive all rents and revenues of the Property as trustee
ment of rents constitutes an absolute assignment and

If Lender gives notice of breach to Borrower: (a)
Borrower as trustee for benefit of Lender only, to be appl“' {
each tenant of the Property shall pay all rents due and i

written demand to the tenant,

that would prevent Lender from exercising its rights under this
First Security Instrument.

notice of breach to Borrower. However, Lender or a judicially appointe
there is a breach, Any application of rents shall not cure or waive any d
right or remedy of Lender. This assignment of rents of the Property shalt te
secured by this Security Instrument is paid in full. ;

Lender may invoke the power of sale and/or any other remedies permitted
Lender shall be entltled to collect a]l expenses incurred in pursuing the re

Lender shall take such action regarding notice of sale and shall give such notices to"Bof
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applicable law may require. After the time required by applicable law and

> notice of sale, Trustee, without demand on Borrower, shall sell the

ion to the highest bidder at the time and place and under the terms

of sale in one or more parcels and in any order Trustee determines.

leiof the Property for a period or periods permitted by applicable law by
aétime and place fixed in the notice of sale. Lender or its designee may
ale.

covenant or warranty, expfessed implied. The recitals in the Trustee’s deed shall be prima

facie evidence of the tryf “stiédgments made therein. Trustee shall apply the proceeds of the
sale in the following ordé
Trustee’s and attorneys’
excess to the person or per

nms secured by this Security Instrument; and (¢) any
ntitled to it or to the clerk of the superior court of the

27. Adjustable-Rate Feature, Unde e initial stated interest rate of 5.322% which accrues
on the unpaid principal balance (“Initial In is subject to change, as described below. When
the interest rate changes, the new adjusted, ill be applied to the total outstanding principal
balance. Each adjustment to the interest ratg‘will bebased upon the average of interbank offered rates

for one-year U.S, dollar denominated deposi
Wall Street Journal (“Index”) plus a margin.
to use any index prescribed by the Department of b

Borrower notice of new index.

e new adjusted interest rate. The
b ach sueceeding year. "Change
Date" means each date in Wh‘lCh the mterest rate could C \ang

The value of the Index will be determined, using the most rece
before the Change Date ("Current Index"). Before cach Change
calculated by adding a margin to the Current Index. The sum of the marg:
be called the "Calculated Interest Rate” for each Change Date. Thex
compared to the interest rate in effect immediately prior to the curfes
Interest Rate™),

ire available thirty (30) days
interest rate will be

us the Current Index will
Interest Rate will be
{the "Existing

an the
the Initial

The Calculated Interest Rate cannot be more than 2.0 percentage pointsthigher or igw
Existing [nterest Rate, nor can it be more than 5.0 percentage points hig
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply with the
above and will be in effect until the next Change Date. At any change date, if thg
Ratc equals the Existing [nterest Rate, the interest rate will not change.

28. Reconveyance. Upon payment of all sums secured by this Security Instrument,
Trustee to reconvey the Property and shall surrender this Security Instrument and all no
debt secured by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property “wi
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gty or persons legally entitled to it, Such person or persons shall pay any recordation
Steg’s fee for preparing the reconveyance.

accordance with applicable law, Lender may from time to time appoint a
ustec appointed hereunder who has ceased to act. Without conveyance of the
shall succeed to all the title, power and dutics conferred upon Trustee

fees,” whenever used in this Se
incurred by Lender in any

32. Obligatory Loan Advancé
Loan Agreement, including Loan A, es of principal to Borrower as well as Loan Advances of
interest, MIP, Servicing Fees, and ohitr chargés sh

33. Riders to this Security Instrum
together with this Security Instrument, the ég
shall amend and supplement the covenant
were a part of this Security Instrument, [C

more riders are executed by Borrower and recorded
feach such rider shall be incorporated into and
emients of this Security Instrument as if the rider(s)
cable box(es).]

D Condominium Rider [)Zl Planned Unit Development Rider

E:l Other [Specify]

ORAL AGREEMENTS OR ORAL COMMITMEN
CREDIT, OR TO FORBEAR FROM ENFORCE]
NOT ENFORCEABLE UNDER WASHINGTON LA

£ LOAN MONEY, EXTEND
1IENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the te i’

hants contained in this
Security Instrument and in anv rider(s) executed by Borrower a i

hit.

(SEAL)

WM& (&p}gXéf:’

Adolf Cgsfro, a non borrowing spouse

Evetia Castro
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ISpace Below This Line For Acknowledgment|

State of WAS
County of” ¥

N

¢ . 7[ ) . : 1
ave satisfactory evidence that TV £ [ 14 v § /4 &15{70 G sgr

v M“ﬂ

me, and said person acknowledged that ; J_/'('q E ; a /)ML

ned this instrument and acknowledged it to be

I certify that | kno

is the person who appeaf

his/her free and voluntary the uses and purposes mentioned in the instrument.

NOTARY PUBLIC _
STATE OF WASHINGTON
! COMMISSION EXPIRES
|_JANUARY 29, ‘ )

Loan Originator Organization
Mortgage Loan Originator Organization: Dyjero Corpora

Nationwide Mortgage Licensing system and Registry Identificat 976231

Individual Loan QOriginator

Mortgage Loan Originator: Mahmoud Elachkar

Nationwide Mortgage Licensing system and Registry Identification Num
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EXHIBIT A
Instrument made on October 26, 2016, by Evelia Castro, a married woman
"Borrower") to the Secretary of Housing and Urban Development, and
wth Street, S.W., Washington, D.C. 20410, ("Lender" or “Secretary™). The
¥ of SKAGIT, state of Washington, described as follows:

Exhibit Ao the
as her sepa#at,
whose address is 4
Property is located 1

Description of Property

Legal description attac ibit "A" and by the reference made part hereof
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Planned Unit Development Rider
(Home Equity Conversion Morigage)

FHA Case Number: 566-2019229-962
THIS PLANNED UN$¥ DEYELOPMENT RIDER is made on 10/26/2016 and is incorporated into and
shall be deemed to amend and 5 shent the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date, v by-the undersigned ("Botrower") to secure Borrower's Note ("Note")
to the Secretary of Housing apd Usb lopment ("Lender" or "Secretary") of the same date and

A. So long as the Owners Association'{s nt entity holding title to commeon areas and
facilities), acting as trustee for the homeowners, rtains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the property ted in the PUD, including all improvements now
existing or hereafter erected on the mortgaged pre s, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the penods, and agajnst the hazards Lender or the
Secretary require, including tire and other hazards incinded withist the term “extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Fender waives the provision in Paragraph
3 of this Security Instrument for the payment of the premiug for'hazdrd insurance on the Property, and
(i) Borrower's obligation under Paragraph 3 of this Securify o maintain hazard insurance
coverage on the Property is deemed satistied o the extent th ited coverage is provided by the
Owners Association policy. Borrower shall give Lender pro ; lapse in required hazard
insurance coverage and ot any loss occurring from a hazard. [irthe: ‘distribution of hazard
insurance proceeds in licu of restoration or repair following a loss t ty OT {0 CONYMON areas
and facilities of the PUD, any proceeds payable to Borrower are he and shall be paid to
Lender for application to the sums secured by this Security Instrums excess paid to the entity
legally entitled thereto.

~ B. Borrower promises to pay all dues and assessments imposethpugst
creating and governing the PUD. '

C. If Borrower does not pay PUD dues and assessments when due,
Any amounts disbursed by Lender under this paragraph C shall become additti
secured by the Secyrity Instrument, Unless Barrower and Lender agree to otli
amounts shall bear interest from the date of disbursement at the Note rate,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and p
this PUD Rider.

E\}éliémaéstro l

& nﬁlz_té‘[(@mj‘,spmu

Adolf Cattro, a non borrowing spouse

Loan Qfficer Company NMLS #: 376231
Loan Officer NMLS & 1267540
2{08-2016 RevargsVision, Inc. 2654,754 Page 1 of 1



Exhibit "A"

Legal Description
AP.N.. P20074

Real property in the City of Al ounty of SKAGIT, State of Washington, described as follows:
LOT 1 OF SURVEY ENTITLED, "CA
AUDITOR'S FILE NO. 805634 IN &
WASHINGTON; TOGETHER WITH
AS DELINEATED ON THE FACE OF SAI
EASEMENT RECORDED OCTOBER 2, 1974, UNDE
THE SOUTH V2 OF THE NORTH %= OF SE

PBELL PARK ESTATES", AS RECORDED AUGUST 30, 1974, UNDER
SLIRVEYS, PAGE 83, RECORDS OF SKAGIT COUNTY,

YISIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES,
WRYEY AND AS SET FORTH IN THE DEDICATION OF

DITOR’S FILE NO. 808252; BEING A PORTION OF
WNSHIP 34 NORTH, RANGE 2 EAST, W.M.

FOR INFORMATION ONLY:

LOT 1 OF SURVEY CAMPBELL PARK ESTATES




