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DEFINITIONS

. mlgw and other words are defined in
mges f words used in this document

Words used in multiple secticns of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B} “Borrower” is GREGORY A KOOCH AND MELANIE:

stober 28, 2016,
HIJSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C} “Lender”is Peoples Bank .

lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

ddress is

{D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEKES
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegul;
Borrower, which further describes the relationship between Lender and MERS, and which is mcorpora
into and amends and supplements this Security Instrument.
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LOAN #: 70083885

ote” means the promissory note signed by Borrower and dated October 28, 2016.

Note states that Borrower owes Lender THREE HUNDRED EIGHTY THOUSAND AND NO/100*
ks LE N EEEREENFEE N EEE R EEFEFEEFEEEENESEEEEEEFEEEENE ENEEENFEENEREENERERENERER"

.S. $380,000.00 } plus interest. Borrower has promised to pay this debt in regular

ayments and to pay the debt in full not later than December 1, 2046

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
, and all sums due under this Security Instrument, plus interest.

thers i

ecuted by Borrower [check box as applicable]:

L Adjus .| Condominium Rider [l Second Home Rider
.| Baflogi : {x] Planned Unit Deveiopment Rider  [x] V.A. Rider
[ 1-4 Famity Rid U] Biweekly Payment Rider

egisiration Systems, Inc. Rider

{J)) "Applicable Law"
ordinances and administf
non-appealable judicil, gf
(K) "Community Associ
other charges that are imp
association or similar organiza
(L) “Electronic Funds Traris,
draft, or similar paper instrume
computer, or magnetic tape so a
account. Such term includes, but’
actions, transfers initiated by telephon;
(M) "Escrow ltems” means those #
(N) "Miscellaneous Proceeds” means
paid by any third party (other than insurange
for: (i) damage to, or destruction of, the Pops
Property; (i} conveyance in lieu of conder
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan,

(P) “Periodic Payment” means the regularly sched
the Note, plus (ii) any amounts under Section 3 of th
(Q} "RESPA” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024}
additional Or successor legislation or regulation that govern,

wdny transfer of funds, otherthan atransaction originated by check,
is initiated through an efectronic terminal, telephonic instrument,
ipsteuct, or authorize a financial institution to debit or credit an
4 t¢, point-of-sale transfers, automated teller machine trans-
ansfers, and autormnated clearinghouse transfers.

re described in Section 3.

psation, settlement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
ion; or {iv) misrepresentations of, or omissions as to, the

12 US.C. §2601 et seq.) and its imple-
amended from time to time, or any
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£ at=d montgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that hasdaken title to the Property, whether
or not that party has assumed Borrower’s obligations under th this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomit
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and mgd
performance of Borrower's covenants and agreements under this Sedur
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of Re

WASHINGTON

SITUATE IN THE TOWN OF LACONNER, COUNTY OF SKAGIT, STATE OF WAS:
Lot 17, Tillinghast / Dalan Estates
APN #: 4845-000-017-0000
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, LOAN #: 7008885
currently has the address of 206 Dalan Place, La Conner,

[Streat] [City]
on 98257 ("Property Address"):
{Zip Code]

ER WITH ali the improvements now or hereafter erected on the property, and all easements,
nances,:and fixtures now or hereafter a part of the property. Al replacements and additions shall
e ' this Security Instrument. All of the foregoing is referred to in this Security Instrument as

mpert Eorrower understands and agrees that MERS holds only legal title to the interests granted
by B » Sgcurity Instrument, but, if necessary ta comply with law or custom, MERS (as nomineg
for Lendiera successors and assigns) has the right: to exercise any or all of those interests,
including, but o, the right 10 foreclose and sell the Property; and to take any action required of

limited 1o, releasing and canceling this Security Instrument.

2y.the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

brances of record,
and demands, subject

THIS SECURITY
covehants with limited

property.

1. Payment of Principa g
Borrower shall pay when due the piingipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chiarg gitder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay nider the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er uppaid, Lender may require that any or ail subsequent
payments due under the Note and this Secugity Instru ment be made in one or more of the fol!owmg forms,
as selected by Lender: (a) cash; (b) mdnéy qrder;”
cashier's check, provided any such chec wn upon an institution whose deposﬂs are insured by a
federal agency, instrumentality, or entity; of(dj Electronic Funds Transfer.

such other location as may be designated by'
15. Lender may return any payment or partial

ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre| Eghts to refuse such payment or partial
payments in the future, but Lender is not obligated tc

accepted. If each Periodic Payment is applied as of |t

funds or retum them to Borrower, If not applled earlier, such fu 15 will be pplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offé tird which Borrower might have now
Le under the Note and this

ments accepted and applied by Lender shall be appiied in the followin J
under the Note; (b) principal due under the Note; (c) amounts due u?

priority: (a) interest due
3, Such payments shall
ining amounts shall
nstrument, and then
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to the ¢
late charge. If more than one Periodic Payment is outstandlng Lender may'g pﬁ

more Periodic Paymenits, such excess may be applied to any late charges due, el
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment gf
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prop
() premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag !
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortgag_
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow,
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 7008885
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ghiigatien to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower’s obligation to pay to
ALenger Eunds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

receigts evidehding such payment within such time period as Lender may reqwre Borrower’s obligation
o makhe suck payments and to provide receipts shall for ail purposes be deemed to be a covenant and
in this Security instrument, as the phrase “covenant and agreement” is used in Sec-
:Ilgated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay

or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon such re¥
required under t

Lender may;
Funds at the time speci
under RESPA. Lender sh

is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified

w ltems, unless Lender pays Borrower interest on the Funds
“tasmake such a charge. Unless an agreement is made in writing or
j ithe Funds, Lender shall not be required to pay Borrower

and Applicable Law permits Len
Applicable Law requires intere
any interest or earnings on the Fiing
shall be paid on the Funds. Lendér, shalf
Funds as required by RESPA.

defined under RESPA, Lender shall notrfy Bt
Lender the amount necessary to make up*

wer as required by RESPA, and Borrower shall pay to
hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ang Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ip-iio more than 12 monthly payments.

Upon payment in full of all sums secured by this S ,

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxe
utable to the Property which can attain priority over (
rents on the Property, if any, and Community Association® ;
that these items are Escrow ltems, Borrower shaif pay them in,

Assessments if any. To the extent
provided in Section 3.

.this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obilgatuen ecured by the lien in a manner acceptable

prevent the enforcement of the lien while those proceedmgs are pend{ng J‘aly untit such proceedings
are concluded; or (c) secures from the holder of the lien an agreement's; |5factc;xr}g to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the £ perty is subject to a lien
which can attain priority over this Security Instrument, Lender may g : otice identifying the
fien. Within 10 days of the date on which that notice is given, Borrower's e lien or take one or
more of the actions set forth above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term "extescied
other hazards including, but not limited to, earthquakes and floods, for which Lendsr
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can chah
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowér.sth
right to dlsapprove Borrower's choice, which right shall not be exercised unreasonably. Left
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zowé determ;
cerhﬂcatlon and tracking services; or (b) a one-’c:me charge for flood zone determmat:on

affect such determination or certification. Barrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irisy
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchas
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LOAN #: 7008885
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Gl protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
' iability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nee- “hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
delitianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ote rateifrom the date of disbursement and shall be payable, with such interest, upon notice from
5 to Boryowver requesting payment.

such policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender ali receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

ower shall give prompt notice to the insurance carrier and Lender. Lender
de promptty by Borrower. Unless Lender and Borrower otherwise agree

for damage to, or
shall name Lender a8

in the event g
may make proof.of

r repair of the Property, if the restoration or repair is economically feasible
i lessenad. During such repair and restoration period, Lender shall have the
right to hold such ins '”aﬁc pn:@etff?d*s until Lender has had an opportunity to inspect such Praoperty to
ensure the work has beers completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lencj may disburse proceeds for the repairs and restoration in a single payment

est i be as onsuchi msurance proceeds, Lender shall not be required to
pay Borrower any Interest or earnipgs.4h such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bg peid out nbthe insurance proceeds and shall be the sole obiigation of
Borrower. If the restoration or repair neomically feasible or Lender's security would be lessened,
- sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t¢: wer, Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property

file, negotiate and settle any available insurance
claim and related matters. if Borrower d¢ / respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla cn Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. iy ¢ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower herehy assigns.ta Lender (a).8orrower’s rights to any insurance proceeds
in an amount not 10 exceed the amounts unpaid under e or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance proceeils either tb repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instripient-whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, aridysethe
within 60 days after the execution of this Security instrument &
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control.

htinue to occupy the Property as
ancy. unless Lender otherwise
ess extenuating circumstances

destroy damage or lmpair the Property, aliow the Property o deterlo
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in vaiue due 10 its cor
ant to Section 5 that repair or restoration is not economically feasible, Borr
Property if damaged to avoid further deterioration or damage. If INsurange ¢

it is determined pursu-
:_JI promptly repair the

or restoring the Property only i Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not sufticien
Property, Borrower is not relieved of Borrower's obligation for the completion of-s

Lender or its agent may make reasonable entries upan and inspections of t
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower's Loan Application. Borower shall be in default if, during the Loarapp
Borrower or any persans or entities acttng at the direction of Borrower or with Borrow '

provide Lender with material information) in connection with the Loan. Material representalic:
but are not limited 10, representations concerning Borrower's occupancy of the Property':
principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security In
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrii
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigFts{nc
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeityre ‘
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LOAN #: 7008885
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
} Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ap@mwlef@e to protect Lender's interest in the Property and rights under this Security Instrument, including
lifig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
 can- include, but are not imited to: (a) paying any sums secured by a lien which has priority over this
i ent; (b} appearing in coutt; and (c) paying reasonable attomeys' fees to protect its interest
ind/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
102 &, replace or board up doors and windows, drain water from pipes, eliminate building or other
’fat ns opdangerous conditions, and have utilities turned on or off. Although Lender may take action
i3 / nder does not have to do so and is not under any duty or obligation to do so. ft is

secured by this Securi
disbursement and
payment.

if this Securi n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrerider-£thg leasehold estate and interests herein conveyed or terminate or cancel
the ground fease. Borrowss shiall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrow- iréS'ge title to the Property, the leasehold and the fee title shail not merge

the Mortgage insurance coyerage reduiséd by Lender ceases to be available from the mortgage lnsurer
that previously provided suc and Borrower was required to make separately designated pay-
ments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert he Mmgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow :
[ equivalent Mortgage Insurance caverage is not available,
' f the separately designated payments that were due
ender will accept, use and retain these payments as

Borrower shall continue to pay to Lender
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of

if Mortgage Insurance coverage (in the am
insurer selected by Lender agarn becomes a

& separately des:gnated payments toward
emiums requared to maintain Mortgage

Insurance in effect, or to provide a non-refundable l
Insurance ends in accordance with any written agr

he Note) for certain losses it may
sarty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on ali such ing force from time to time, and may
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgage i
to these agreements. These agreements may require the mortgage jns
source of funds that the mortgage insurer may have available (wh
Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not

e other party (or parties)
ke payments using any
de funds obtained from

for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If §u
an affiliate of Lender takes a share of the insurer's risk in exchange for a sk
the insurer, the arrangement is often termed “captive reinsurance.” Further: ™

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will né
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower tg

(b) Any such agreements will not affect the rights Borrower has - if any -with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |

a refund of any Mortgage Insurance premiums that were unearned at the time of such,c
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds
assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or s
the Property, if the restoration or repair is economically feasible and Lender's security is rot lesse
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LOAN #: 7008885
Buring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
ted-Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
= sWProceeds, Lender shall not be required to pay Borrower any interest or earnings on such
elidneous Proceeds. If the restaration of repair is not economically feasible or Lender’s security would
ened, the Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrument,

if any, paidl "Bor

In the event of‘*a ag ltaking, destruction, or 0ss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,

less Borrower and Lender otherwise agree in writing, the sums secured by

balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value

of the sums secured immediately beforethe partial takmg destruction, or loss in value, unless Borrower
and Lender otherwise agre ; Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whéther ‘

If the Property is abandonedby. Borrowss;

r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténcey ffers td make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢ e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &ithér fo restgratmn or repalr of the Property or to the sums secured
by this Security Instrument, whether or rto lag

o or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeltureh @f the Property or other material impairment of Lender’s

115, by causing the action or proceeding to be
dismissed with a rullng that in Lender's judgment, pr ci‘uﬁe rfeiture of the Property or other material

any award or claim for damages that are attrlbutab!e
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Secuon 2.

Successor in Interest of Borrower or to refuse to extend time for paymge
of the sums secured by this Security Instrument by reason of any d

ro Q(F_WISQ modify amortization
nd mage by the original Borrower
[ ng any right or remedy
including, without limitation, Lender's acceptance of payments from fhsn;@ erson ities or Successors
in Interest of Borrower of in amounts less than the amount then due, ¢
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borroweri's obligations and liability shall be joint and several. Hot
who co-signs this Security Instrument but does not execute the Note (a "co- lg’ﬂ
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not personally obligated to pay the sums se&
Instrument; and {c) agrees that Lender and any other Borrower can agree to exton

CO- 5|gner 's consent.

Subjectto the provisions of Section 18, any Successor in interest of Borrower who a
obligations under this Security Instrument in writing, and is approved by Lender, shalf-
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Securlty Instrument unless Lender agrees to such releas

benefit the successors and assigns of Lender.
14 Loan Charges Lender may charge Borrower fees for services performed in connecno
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LOAN #: 7008885
other fees, the absence of express authority in this Security Instrument to charge a specific fee to

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

xpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

tthe mi,erest or other loan charges collected or 1o be collected in connection with the Loan exceed

g e permlued limit; and (b) any sums already collected from Borrower which exceeded
mitted limifs wilt be refunded to Borrower. Lender may choose to make this refund by reducing the
‘ nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

ovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

ices A notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nQlite-16.Borrower in connecteon with this Security Instrument shall be deemed to have
been given to Boro tef

Applicable Law e'kpres § reguices otherwise. The notice address shall be the Property Address uniess
Borrower has designated & substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's chénge o d@{ess If Lender specifies a procedure for repomng Borrower's change

may be only che desigﬁét ot ress under this Security Instrument at any one time, Any notlce to

uniess Lender has desngn nothér address by notice to Borrower. Any notice in connection with this
Security instrument shall notbe deemed 16 have been given to Lender until actually received by Lender. if
any notice required by this Se An ument is also required under Applicable Law, the Applicable Law

ny requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
 against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shali
ument or the Note which can be given effect without the

provision or clause of this Security Instruh !
not affect other provisions of this Security™
corflicting provision.

corresponding neuter words or words of the fémlnlne ge
include the pEuraI and vice versa; and (c) the word " m ]

‘rrower As usedin this Section 18, Inter-
including, but not limited to, those

estin the Property” means any legal or beneficial interes g
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borr

¢ transferred (or if Borrower is not
d) without Lender’s prior written

However this option shali not be exercised by Lender if such exerci
If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice

sums prior to the expiration of this period, Lender may invoke any r'é‘
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any pay
Security Instrument; {b) such other period as Applicable Law might specify for tHe-termi
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays ali expenses incurred in enforcing this Security Instrument, including, but not limit
atiorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and {(d) %
as Lender may reasonably require to assure that Lender's interest in the Property and r
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, {c) ce >
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an’insti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfa
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall 1
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LOAN #: 7008885
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
xale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security instrument) can be sold one or more times without prior notice to
-5ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
e,under the Note and this Security Instrument and performs other mortgage loan servicing
s urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
s of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
er wilkbg given written notice of the change which will state the name and address of the new Loan
Servicerh dddress to which payments should be made and any other information RESPA requires in
Cii ~ ice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purchas T
Nelther Borrower c;}e* der may commence, join, or be joined to any judicial action {as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other

party hereto a reasona!:ﬁ‘ per i w‘ter the giving of such natice to take corrective action. If Applicable

deemed to be reasonable ; of this paragraph. The natice of acceleration and opportunity to
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy '
this Section 20,

21. Hazardous Substance
substances defined as toxsc or he

any response action, remedial action,
"Environmental Condition" means a cot
Environmental Cleanup.

Borrower shall not cause or permit the pres
Substances, or threaten to release any Haz
do, nor allow anyone else to do, anything affectmg the Pr ;Bé
Law, (b) which creates an Enwronmental Condmon 0

} that is in violation of any Environmental
, due to the presence, use, or release of

Hazardous Substances that are generally recogmzeé
maintenance of the Property (including, but not limited ta, |
Borrower shall promptly give Lender written notice of (a) a

Hazardous Substance affecting the Property is necessary, Borrow!
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security [
acceleration under Section 18 unless Applicable Law provides otherwise]:
(a) the defauit; (b) the action required to cure the default; (c) a date, not Iessﬁ
the date the notice is given to Borrower, by which the default must be cured;, zf
cure the defauit on or before the date specified in the notice may resultin acc .ér
secured by this Security Instrument and sale of the Property at public auction.si
than 120 days in the future. The notice shall further inform Borrower of the right 1 :
acceleration, the right to bring a court action to assert the non-existence of a defadlt o a

notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any other,
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'p
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys
and costs of title evidence,

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page g of 11 WAEDEED 031
WAEDEED (CLS
10/26/2016 03:15 PM PS



LOAN #: 7008885
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shalfl give such notices to Borrower and
e persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
pub auction to the highest bidder at the time and place and under the terms designated in the
tice:of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
f the Property for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
.expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses of the sale, inctuding, but not limited to, reasonable Trustee's
I sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the foilowmg ord@r
and attorneys’ fees

the sale took pi‘a‘ 8,

23. Reconveyance:U
request Trustee to reconyge)
dencing debt secured by
warranty to the persorf.gr”
costs and the Trustee's fe

24. Substitute Trust
a successor trustee to any-]

tie Property and shall surrender this Security Instrument and ail notes evi-
SeChrty Instrument to Trustee. Trustee shail reconvey the Property without

herein and by Applicable Law.
235. Use of Property. The R
26. Attorneys’ Fees. Lend
any action or proceeding to constr
fees,” whenever used in this Securit
by Lender in any bankruptcy proceedin

rty is netwsed principaily for agricultural purposes.
hﬁ! ) tg»‘ed to recover |ts reasonab!e attorneys fees and costs m

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING*REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. \

BY SIGNING BELOW, Borrower accepts dnd agre
Security Instrument and in any Rider executed by Bo

il

vmm K. Zoocj

e terms and covenants contained in this
recorded with it.

J0-3/- /£ (seal)

DATE

[O-31-{ _ (Seal)

MELANIE K KOOCH DATE
Initials:
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LOAN #: 7008885

COUNTY OFS%A ss:
@y personally appeared before

me ORY A KOOCH AND MELANIE K
rown to be the individual pa d escnbed n and who executed the
ging instrument, and acknowledyed that helsh

lgned the same as his/
ntary act and deed, for the uses and pur|

ses, therein meptioned.
and and official seal this 3/ s 1" day ofﬁ:_‘b;&g _ﬁQ}

otary Public in and for the Siate of
Washington, residing at&&ﬁlﬁﬂ%‘
ATy
e NF Yoy

My Appointment Exps

av 7,
&~ @E_ ...... '..':qS 5,
SEO G
§ Y
£0 N
Lender: Peoples Bank

NMLS ID: 405872

Loan Qriginator: Holly Peters 3 ..,._.-" F
NMLS ID: 526854 i R w14, 5

9;%.“ W SH\‘\

""lumll a
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LOAN #: 7008885
CASE #: 46-46-6-0846301
MIN: 1001359-0007008885-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Jctaber, 2016, and is incorporated into and shall be deemed
1t the Mortgage, Deed of Trust or Deed to Secure Debt {herein
of even date herewith, given by the undersigned (herein
s Note to  Peoples Bank, a State Chartered Bank

to amend and supple
“Security Instrumeyit
“Borrower”) to secure k

_‘ (herein “Lender™)
and covering the Property déscribed in the Security Instrument and located at
206 Dalan Place =

La Conner, WA 98257

VAGUARANTEED LOAN COVEN

_ ‘  Inaddition tothe covenants and agreements made
in the Security Instrument, Borrow

nd lender further covenant and agree as follows:

ifthe indebtedness secured hereby beguaranteed or insured under Title 38, United States
Code, such Title and Regulations isstGed thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Barrower and Lender. Any provisions of the Securi
instrument or other instruments executed in cortnection with said indebtedness whic
are inconsistent with said Title or Reguiations#in€luding, but not limited to, the provision
for payment of any sum in connection with piepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrufnent, are-hereby amended or negated to
the extent necessary to conform such instrumeénts te’said Title or Regulations.

LATE CHARGE: At Lender’s opticn, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum {4%) ¢f the overdue payment when
paid more than fifteen (15) days after the due date.theresf te-egver the extra expense
involved in handling delinquent payments, but such ™ 1arge’ shall not be payable
out of the proceeds of any sale made to satisfy the indebtedriess secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedne nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa i
in full amount within 60 days from the date that this loan would Agrmall
for such guaranty committed upon by the Department of Veteran

provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortyatie€ me
indebtedness hereby secured at once due and payable and may foreclose
may exercise any other rights hereunder or take any other proper action.a

TRANSFER OF THE PROPERTY: This loan may be declared imméd
payable upon transfer of the property securing such loan to any transfet
acceptability of the assumption of the loan is established pursuant to Sectt
Chapter 37, Title 38, United States Code.

issue its guaranty

become eligible
airs under the
1y-declare the
hediately or
vided.

An autharized transfer (“*assumption”) of the property shall also be subject to
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%j
balance of this loan as of the date of transfer of the property shall be payable at the |
transfer to the loan holder or its authorized agent, as trustee for the Department of Veter.

VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER Initials: y :
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LOAN #: 7008885

S assumer fails to pay this fee at the time of transfer, the fee shall constitute
an aaditionzl debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or

any trans thiereof, shall be immediately due and payable. This fee is automatically
waivetrif the‘assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b) ASSUMPT

“ IN PROCESSING CHARGE: Upon apﬁ!ication for approval to allow
assum J)ﬁ@ﬁ"'oftﬁ' IGan, a processing fee may be charged by the loan holder or its authorized
agent for deterriini e creditworthiness of the assumer and subsequently rewsin? the
holder’s ownershi rds when an approved transfer is completed. The amount of this
charge shall nst exceed the maximum established by the Department of Veterans Affairs
for a loan to which Sectior: 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INREMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agreg@sto assume all of the obligations of the veteran under the terms of
the instruments crea curing the loan. The assumer further agrees to indemnify
the Department of eter: ffairs to the extent of any claim payment arising from the
guaranty or insurance;of the indebtedness created by this instrument.

IN WITNESS WHERE(
Assumption Policy Ride

GREG A KOOCH
% { ool
MELANIE K KOOCH

ier(s) has exscuted this VA Guaranteed Loan and

[0/ 14 (Seal)

DATE

/- 5/-—/ (o _ {(Seal)
DATE

lnitials:m'
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LOAN #: 7008885
MIN: 1001359-0007008885-8

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0846301

UNIT DEVELOPMENT RIDER is made this 28th day of

October, ‘iﬁ*fs ' and is incorporated into and shall be deemed to amend and
supplement the ge, Deed of Trust or Security Deed (the "Security Instrument”)
of the same dat y the undersigned (the "Borrower”) to secure Borrower’s Note

rtered Bank

(the “Lender")
.the Property described in the Security Instrument and
nner, WA 98257.

of the same date &
located at: 206 Dalan

The Property includes,
together with other such
in COVENANTS, CONDITION;

Otdimited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
D RESTRICTIONS

(the "Deciaration”).
The Property is a part of a planne “development known as Dalan Estates

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managirig the consnon areas and facilities of the PUD
(the "Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender {urthercgvenant and agree as follows:

A. PUD Obligations. Borrower shall perfor Boerrower’s obligations under the
PUD’s Constituent Documents. The "Constitus meénts” are the (i) Declaration;
(ii} articles of incorporation, trust instrument or an ivalent document which creates
the Owners Association; and {ili) any by-taws or other rule
Association. Borrower shall promptly pay, when
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owne )
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstioss.by fire,snazards included
within the term “extended coverage,” and any other hazards; ineluding, but not limited
to, earthquakes and floods, for which Lender requires insurancg, then: (i¥L.enderwaives
the provision in Section 3 for the Periodic Payment to Lender.of the yearly premium
installments for property insurance on the Property; and (i) Boridwet s'obligation under
Section 5 to maintain property insurance coverage on the Property-is deeme
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change during,

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. *

In the event of a distribution of property insurance proceeds in lieu of rest
repair following a loss to the Property, or to common areas and facilities of th
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument,*
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Assaciation maintains a public liability ins?
policy acceptable in form, amount, and extent of coverage to Lender.

InitialsZs
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LOAN #: 7008885

tdegmnation. The proceeds of any award or claim for damages, direct or
tial, payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
( nce in lieu of condemnation, are hereby assigned and shall be paid
to Lender” S -oceeds shall be applied by Lender to the sums secured by the
' 1)) provided in Section 11,
Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
: termination of the PUD, except for abandonment or termination
required by lawin thie taseof substantial destruction by fire or other casualty or in the case
of a taking by condemnatioi or eminent domain; (i) any amendment to any provision of the
“Constituent Documerits™f the provision is for the express benefit of Lender; (iii) termination
of professional mana '

19
or {iv) any action whi
coverage maintained b

F. Remedies. If B

e

E. Lender's
with Lender’s prior x

to: (i) the aban

""" have the effect of rendering the public liability insurance
e Owners Association unacceptable to Lender.

er‘degs not pay PUD dues and assessments when due,
then Lender may pay them Amounts disbursed by Lender under this paragraph
F shall become additional debt &f Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée'to otherderms of payment, these amounts shall bear
interest from the date of disbufsemient at the Note rate and shall be payable, with
interest, upon notice from Lender.io Borrower requesting payment.

BY SIGNING BELOW, Borrower Acc
contained in this PUD Rider.

Warv e/ A\
kﬁﬁfﬁ%ﬁé} K. Koocl

and agrees to the terms and covenants

jo-3/- /4 (Seal)
DATE

[O-B(-f(o (Seal)
DATE

MULTISTATE PUD RIDER--Single Family--F annie Mae/Freddie Mac UNIFORM INS
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOR
("MERS Rider")
incorporated ipt
Instrument”) éfth
are one or more pe
Peoples Bank, a Stz

iE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 28th day of October, 2016, and is
amends and supplements the Deed of Trust (the "Security
late given by the undersigned (the "Borrower,” whether there
vindersigned) 1o secure Borrower’'s Note to

hartered Bank

("Lender”) of the sarpe datesand covering the Property described in the Security
Instrument, which is located a

206 Dalan Place, La Conri

In addition to the covenants and’:
and Lender further covenant an
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
eedbat the Security Instrument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Beilingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument “Lender” includes

any successors and assigns of Lender.

RS Is a separate
Lender. MERS is
dress‘and telephone

AERS. MERS is
iEligations of
appointing a
nstrument,

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting So
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, duties an
Lender as Lender may from time to time direct, including but notdimite
successor trustee, assigning, or releasing, in whole or in part this S
foreclosing or directing Trustee to institute foreclosure of this Seel
or taking such other actions as Lender may deem necessary or ag
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successors’a
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amen
the following definition: :

~_ "Nominee"” means one designated to act for another as its represent
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ‘% Y
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LOAN #: 7008885
TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is

amerided as follows:

ThisSeeyrr
all renewals, extens
Borrower’s cove
For this purpg
power of sale;,

County

Instrument secures to Lender: (i} the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
nts ‘and agreements under this Security Instrument and the Note,
Borrower irrevocably grants and conveys to Trustee, in trust, with
3 described pro_Perty located in the

[Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
LOT 17, "PLAT OF INGHAST/ DALAN ESTATES,” AS PER PLAT
RECORDED ON GCTOBER'29, 2004 UNDER AUDITOR'S FILE NO.
200410290108, RECORDS COF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE TOW?
WASHINGTON.
Lot 17, Tillinghast / Dala

CONNER, COUNTY OF SKAGIT, STATE OF

[Street][City]
WA 98257
[State] [Zip Code]

TOGETHER WITH all the improvements: now ereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shall also.0e covered by this Security
Instrument. All of the foregoing is referred to in*this Security Instrument as the

"Property.”

designates MERS
or this Security
the designated
s the designated
ranied by Borrower
he Property,
s&igning and

Lender, as the beneficiary under this Security Ihgtrum
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served og ‘WMER
Nominee for Lender. Borrower understands and agrees thatrViER
Nominee for Lender, has the right to exercise any or all intere;
to Lender, including, but not limited to, the right to foreclose iand &
and to take any action required of Lender including, but not limited 1,
releasing this Security Instrument, and substituting a successoriruste

C. NOTICES

Section 15 of the Security Instrument is amended to read as f

15.Notices. All notices given by Borrower or Lender in conneet
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower when maz
by first class mail or when actually delivered to Borrower’s notice address if
by other means. Notice to any one Borrower shall constitute notice to all Bogr
unless Applicable Law expressly requires otherwise. The notice address shaj
the Property Address unless Borrower has designated a substitute notice addre;

MERS RIDER - Singie Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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LOAN #: 7008885
iender. Borrower shall cj:rromptly notify Lender of Borrower’s change of

address. lf'Lénder specifies a procedure for reporting Borrower’'s change of address,
then, Barrower ghall only report a change of address through that specified procedure.
There-may be enly one designated notice address under this Security Instrument at
any one tir ' notice to Lender shall be given by delivering it or by mailing it by first
class mail, nder’'s address stated herein unless Lender has designated another
address Dy notic

. Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
1is terminated. Any notice provided by Borrower in connection
strutnent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
his"Security Instrument is also required under Applicable Law,
guirgmert will satisfy the corresponding requirement under this

actually receive
shall not be deemed
any notice required-
the Applicable Law,
Security Instrument

D. SALE OF NOT A‘ GﬁOF LOAN SERVICER; NOTICE OF GRIEVANCE

20. Sale of Note; Cha o
or a partial interest in the Noi@:.(ip¢
one or more times without prior
directs MERS to assign MERS’
remains the Nominee for Lende
sale might result in a change in th

an Servicer; Notice of Grievance. The Note
er with this Security Instrument) can be sold
e to-Borrower. Lender acknowledges that until it

iFiee’Interest in this Security Instrument, MERS
ie authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects

Periodic Payments due under the Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under.

the Note, this Security Instrument,
ore changes of the Loan Servicer
ge of the Loan Servicer, Borrower

and Applicabie Law. There also might-be one
unrelated to a sale of the Note. If there is .
will be given written notice of the changewhich wili state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connegtiop- otice of transfer of servicing.
If the Note is sold and thereafter the Loatt-i , by a Loan Servicer other
than the purchaser of the Note, the mortgage loa ing obligations to Borrower
will remain with the Loan Servicer or be transférred to a successor Loan Servicer
and are not assumed by the Note purchaser unk
purchaser.

Neither Borrower nor Lender may commence, join <0r
action (as either an individual litigant or the member of 4 clas:
other Earty’s actions pursuant to this Security Instrumerit or tha

arty has breached any provision of, or any duty owed, by

nstrument, until such Borrower or Lender has notified the &

given in compliance with the requirements of Section 15) of suc eged breach and
afforded the other party hereto a reasonable period after the giving ch notice to
take corrective action. If Applicable Law provides a time peticd.avh ust elapse
before certain action can be taken, that time period will be deémed't easonable
for purposes of this paragraph. The notice of acceleration and opportt
to Borrower pursuant to Section 22 and the notice of acceleratiory
pursuant to >ection 18 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ined to any judicial
at arises from the
lleges that the other
oy of, this Security
(with such notice

Section 24 of the Security Instrument is amended to read as follo '

24, Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed herg
who has ceased to act. Without conveyance of the Property, the successor trast
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LOAN #: 7008885
to all the title, power and duties conferred upon Trustee herein and by

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
i ERS Rider.

/7~ /7’/“4/ (Seal)

DATE

/0 -3/ /o (Seal)
DATE
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