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Abbreviated Legal Descripi 2, Block 15, West Addn. to Town of Sedrec Woolley

) [Include lot, block and plat ar section, township and rangel
Full legal description located on'pa

Trustee: Guardian Northwest Tigi#

LOAN #: 7008550

[Space Line For Recording Data)

DEED.OF TRUST

[MIN 1001359-0007008650-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are Gefi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiri
are also provided in Section 16.
(A) “Security Instrument” means this document, which is gated ©
together with all Riders to this document.

(B) "Borrower” is PAUL J WOODMANSEE AND LEAN
WIFE.

helow and other words are defined in
usage of words used in this document

r 31, 2016,

WOOLMANSEE, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) “"Lender” is Peoples Bank .

g under the
ad

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organized an
tress is

(D) "Trustee” is Guardian Northwest Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegited

Borrower, which further describes the relationship between Lender and MERS, and which is incor
into and amends and supplements this Security Instrument. ﬁ
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LOAN #: 7008550
ote” means the promissory note signed by Borrower and dated October 31, 2016.
jte states that Borower owes Lender FOUR HUNDRED FORTY FOUR THOUSAND AND
LA A EEREEEELEEEEEEREEEESEEEEEEEEEEEEEEEENENNEERERERENENERESNESNNE]
$444,000.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than November 1, 2046.
means the property that is described below under the heading “Transfer of Rights in the

ecuted by Borrower [check box as applicablel:
_1 Condominium Rider [] Second Home Rider
L] Planned Unit Development Rider  [] V.A, Rider
[ ] Biweekly Payment Rider

gistration Systems, Inc. Rider

ntrolling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,
non-appealable Judlual opini
(K) "Community Associatit
other charges that are |mp®
association or similar organt:
(L) “Electronic Funds Tran
draft, or similar paper instrume
computer, of magnetic tape so a truot or authorize a financial mstltutlon to debit or credit an
account. Such term includes, but i€ not lirnited 1o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleph ire fransfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those itemg:that ar ﬁé&cnbed in Section 3.

(N) "Miscellaneous Proceeds” meansagy cosfipgnsation, settlement, award of damages, or proceeds
paid by any third party (other than insurag yeeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Preperty; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of conden &!;IOI’I or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0) "Mortgage Insurance” means msurance-—::g;fotectlng
on, the Loan.

(P} “Periodic Payment” means the regularly schedu
the Note, plus (i) any amounts under Section 3 of this Security
{Q) “"RESPA” means the Real Estate Setlement Prog ures A
menting regulation, Regulation X (12 C.F.R. Part 1024),’as'th=
additional or successor legislation or regulation that goverristhe
Instrument, "RESPA" refers to all requirements and restrictio
related mortgage loan” even if the Loan does not qualify as a "fegle;
{R) "Successor in Interest of Borrower” means any partyh:
or not that party has assumed Borrower's obligations under ¢

g

r against the nonpayment of, or default

1 due for (i) principal and interest under
strument.

{12 U.S.C. §2601 et seq.) and its imple-
he amended from time to time, or any
‘bject matter. As used in this Security
_posed in regard toa ‘federally

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomln:_ and Lender's succes-
; ent secures to Lender:

I!‘f»e Note; and (n) the

ity Ins
(i) the repayment of the Loan, and all renewals, extensmns and mo igat on ;
performance of Borrower's covenants and agreements under this Seck
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit

[Type of Recording Jurisdiction]

COUNTY, WASHINGTON.
Lots 1 and 2, Block 15, West Addn. to Town of Sedro Woolley
APN #. PT77436/4176-015-002-0006
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LOAN #: 7008550
ently has the address of  303-305-307-309 West Woodworth Street, Sedro
[Street] [City]
(*Property Address"):
{Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
e and fixtures now or hereafter a part of the property. All replacements and additions shall

wer understands and agrees that MERS holds only legal title to the interests granted
by Borrower this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any action required of

S that Borrower is lawfully seised of the estate hereby conveyed and has
e Property and that the Property is unencumbered, except for encum-
‘wairants and will defend generally the title to the Property against all claims
mbrances of record.

brances of record. Borroy
and demands, subject tg

THIS SECURITY\NS
covenants with limited va atsons b
property.

combines uniform covenants for national use and non-uniform
isdiction to constitute & uniform security instrument covering real

d Lender covenant and agree as follows:
, Escrow Items, Prepayment Charges, and Late Charges.

der the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
U.S. currency. However, if any chec strument received by Lender as payment under the Note
or this Security Instrument is returned t
payments due under the Note and this S5#
as selected by Lender: (a) cash; (b) moné
cashier's check, provided any such chec

awn upon an |n5t|tut|on whose deposﬂs are insured by a
}.Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by kehder in accsfdance with the notice provisions in Sectlon
15. Lender may return any payment or partial payment if &
to bring the Loan current. Lender may accept any paymeé!
current, without waiver of any rights hereunder or pt !
payments in the future, but Lender is not obligated to'apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedule ]
est on unapplied funds. Lender may hold such unapplied-funes us mwer makes payment to bring the
Loan current. If Borrower does not do so within a reasonable pe mf of ti e, Lender shall either apply such

 SEc! ‘bﬂ?'tﬁgs Security Instrument.

2. Application of Payments or Proceeds. Except as other\ms fised'in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followifig'order &f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due urider Sectich 3. Such payments shall
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due under:
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymént whickincludes a suf-
ficient amount to pay any late charge due, the payment may be applied to th i gayment and the
late charge. if more than one Periodic Payment is outstanding, Lender may ; aym nt received

paid in full. To the extent that any excess exists after the payment is applied to the fi
more Periodic Payments, such excess may be applied to any late charges due. Vpiue
shall be applied first to any prepayment charges and then as described in the Note:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pajf
under the Note, until the Note is paid in full, a sum {the “Funds") to pravide for payment &f a
for: (a) taxes and assessments and other items which can attain priority over this Security Iristesirs
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, Y
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage: Irsurdnce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga:
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Itg
At origination or at any time during the term of the Loan, Lender may require that Community Aﬁcjuat”
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LOAN #: 7008550

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
se an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ziitvm, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
y bliga ervta [Fay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

Lender may, at any t
Funds at the time specifi

e co!! ct and hold Funds in an amount (a) sufficient to permit Lender to apply the
ESPA, and (b} not to exceed the maximum amount a lender can require

estimates of expenditt ;
The Funds shall be he ion whose deposits are insured by a federal agency, rnstrumental-
I an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply’ Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shallngt ci

the escrow account, or verlfym

and Applicable Law permits Ler

row ftems, unless Lender pays Borrower interest on the Funds
sych a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest

any interest or earnings on the F ,
' to Borrower, without charge, an annual accounting of the

shall be paid on the Funds. Lender's
Funds as required by RESPA.
If there is a surplus of Funds held iry

rower as required by RESPA, and Borrower shall pay to
hortage in accordance with RESPA, but in no more than
shall notify Borrower as requrred by RESPA ang Borrower shall pay to Lender the amount necessary (4]
make up the deficiency in accordance with RESPA, but i arigre than 12 monthly payments.

Upon payment in full of all sums secured by this trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

utable to the Propeny which can attain priority over this*Secur
rents on the Property, if any, and Community Association Dugs,
that these items are Escrow ltems, Borrower shall pay them in

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatio
to Lender, but only so long as Borrower is performing such agreemerit; ) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings w @nder's opinion operate to
prevent the enforcement of the lien while those proceedings are pendipg, b ! [
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pa the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give'Borroweér aiptice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower s, [
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate t
ing service used by Lender in connection with this Loan.

' ssessments if any. To the extent
anner fprovided in Section 3.
this Security Instrument unless

Lender requires. What Lender requires pursuant to the preceding sentences can chﬁnge
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sut
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. B
Borrower to pay, in connec’tlon wrth this Loan, elther (a) a one-time charge for flood zong

services and subsequent charges each time remappings or similar changes occur which reaso ably raig
affect such determination or certification. Borrower shall also be responsibie for the payment of any
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inSur
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pyrchag
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LOAN #: 7008550
gr type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
J pr ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
--!rabll!ty and might provide greater or lesser coverage than was previously in effect. Borrower

h pohcles shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right 1o hold the policies and renewal
ntler regjuires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notfces i obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or géstruciion of, the Property, such policy shall include a standard mortgage clause and
ee and/or as an additional loss payee.

er shall give prompt notice to the insurance catrier and Lender. Lender
ide promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
“repair of the Property, if the restoration or repair is economically feasible
sehed, During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
ensure the work has been mpleteg to Lender's satisfaction, provided that such inspection shall be

may make proof of loss'it
in writing, any insuranc
shall be applied to rest:
and Lender's security:

Applicable Law requires interé
pay Borrower any interest or eat,

) a|d on such msurance proceeds, Lender shall not be requrred to
on such-a-proceeds Fees for public adjusters, ar other third parties,

Borrower. If the restoration or repairis mically feasible or Lender's security would be lessened,
the insurance proceeds shall be appiied tg.4hg sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to’ wer, Buch insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property):F'eng ay file, negotiate and sefttle any available insurance
claim and related matters. If Borrower does’ngi respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clairg, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. Imetther event, or if Lender acquires the Property under Sec-
tion 22 or atherwise, Borrower hereby assig iLender (a).Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund nearned premiums paid by Borrower)
under all insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property Lender may use the insurance proc repair or restore the Property or (G pay
r not then due.
as Borrower's principal residence
tinue to occupy the Property as
sancy, unless Lender otherwise

6. Occupancy. Borrower shall occupy, establish, ari@usre.x
within 60 days after the execution of this Security Instrument ay
Borrower’s principal residence for at least one year after the d
agrees in writing, which consent shall not be unreasonably wi;
exist which are beyond Borrower’s control.

destroy damage or impair the Property, allow the Properly 10 deterlorat_
Whether or not Borrower is residing in the Property, Borrower shall maiitaifi the Pro'perty inorder to prevent
the Property from deterloratlng or decreasing in value due to its condjtion. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, B rower
Property if damaged to avoid further deterioration or damage. If msura’ g .
paid in connection with damage to, or the taking of, the Property, Borrow: ba e&ponsrble for repairing
or restoring the Property only if Lender has released proceeds for such purpo &5, Lenc,ieij_
proceeds for the repairs and restoration in a single payment or in a series )
work is completed. If the insurance or condemnation proceeds are not suffikiér
Property, Borrower is not relieved of Borrower's obligation for the completion of.

Lender or its agent may make reasonable entries upon and inspections of thé Prog
sonable cause, Lender may inspect the interior of the improvements on the Propel
Borrower notice at the time of or prior 10 such an interior inspection specifying suckre

8. Borrower's Loan Application. Borrower shall be in defauitif, during the Loan appii
Borrower or any persons or entities acting at the direction of Borrawer or with Borrover*
consent gave matenally false, misleading, or inaccurate information or statements to Lep
provide Lender with material information}) in connection with the Loan. Material represertd
but are not limited to, representations concerning Borrower’s occupancy of the Property a
principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security
If (a) Borrower faits to perform the covenants and agreements contained in this Security Instr
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fofen
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LOAN #: 7008550
nent of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
igte.fo protect Lender’s interest in the Property and rights under this Security Instrumenrt, including
g-arid/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lipciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent (b) appearing in court; and (c) paylng reasonable attorneys’ fees to protect its interest

1 9,%.£nder does not have to do so and is not under any duty or abligation to do so. It is
% incy%% no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
ment. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

ground lease. If Borr('f{ T acqu
urtless Lender agrees to the merger
10. Mortgage Insuranc:e If Let

itle to the Property, the leasehold and the fee title shall not merge
riting.
required Mortgage Insurance as a condition of making the Loan,

that previously provided such"’
ments toward the premiums for |
coverage substantially equivale 'to the-R
equivalent to the cost to Borrower of the

Borrower shall continue to pay to Lender the ‘of the separately designated payments that were due
when the insurance coverage ceased lofbein eff ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of M{) tgageInsurance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such lossTeserve, Lender can na longer require loss reserve payments
if Mortgage insurance coverage (in the amo
insurer selected by Lender again becomes a ble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur nder required Mortgage Insurance as a
5 separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pdy the bremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable It 8, antil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreeme tefwveen Borrower and Lender providing for
such termination or until termination is required by Applieahl thing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Ng
Mortgage Insurance reimburses Lender (or any entity thatpurchasesthie Note) for centain losses it may

incur if Barrower does not repay the Loan as agreed. Borrower is not a/party to the Morigage Insurance,
force froim time to time, and may
‘redidceipsses, These agreements
r arictihie other party (or parties)

to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums). ;
As aresult of these agreements, Lender, any purchaser of the Note ref, any reinsurer, any
other entity, or any affiliate of any of the feregoing, may receive (directly ¥) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Montgage Insurange, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sach agreeshent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(@) Any such agreements will not affect the amounts that Borrower fias agr:
Mortgage Insurance, or any other terms of the Loan. Such agreements will not }
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b} Any such agreements will not affect the rights Borrower has - if any - with respec!
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otherlaiw. Fhese
may include the right to receive certain disclosures, to request and obtain cancéllzstion:
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anidior k&
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds
assigrned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Froperty, if the restoration or repair is economically feasible and Lender's security is noj le:
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LOAN #: 7008550
) stich repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
L&nder has had an opportunity to inspect such Property to ensure the work has been completed to
~safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs.ahd restoration in a single disbursement or in a series of progress payments as the work is
: 2SS an agreement is made in writing or Applicable Law requires interest to be paid on such
raceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds If the restoration or repair is not economically feasible or Lender’s security would

wheﬁmr
applied in t rpr@yided forin Sectfon 2.

: a tatal taking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds
the sigs secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrows

inthe event

ing, destruction, or loss in value of the Property in which the fair market value
fore the partial taking, destruction, or loss in value is equal to or greater

‘ $ of the sums secured immediately before the partial taking, destruc-
d by (B the fair market value of the Property immediately before the partial
balance shall be paid to Borrower,

ction, or loss in value of the Property in which the fair market value

tion, or loss in value divid
taking, destruction, or loss

inthe eventofa paruaéta ng, dest]
of the Property mmeduatefy f

and Lender otherwise agree
by this Security Instrument whetﬁ

If the Property is abandonea:by Bosrd:
Party (as defined in the next sen

r if, after notice by Lender to Borrower that the Opposing
'ce) affers 1 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30'days e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ei o reswr@tlon or repair of the Property or to the sums secured
by this Security Instrument, whether or siot'th ug, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thapart agalnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actib)

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeitur the Property or other material impairment of Lender's
interest in the Property or rights under this Setyfity Instrumers. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti oy causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregluges fo#feiture of the Property or other material
impairment of Lender’s interest in the Property or rig [
any award or claim for damages that are attributable |
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to réstar
in the order provided for in Sec’cion 2

Borrower or any Successor in interest of Borrower shall not d‘p
any Successors in Interest of Borrower. Lender shall not be requik
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any de By the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len n exerd 'ng any right or remedy
including, without limitation, Lender's acceptance of payments from third erso‘
in Interest of Borrower or in amounts less than the amount then due, s
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; SuccessorsandAssngns;B tind. Borrpwer covenants
and agrees that Borrower's obligations and liability shall be joint and seveaj Howsver,
who co-signs this Security Instrument but does not execute the Note (a “co-sigh
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not personally obligated to pay the sums Secure
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte;
make any accommodations with regard to the terms of this Security Instrument
CO-Signer’s consent,

Hease the liability of Borrower or
: proceedings against any
ieraise modify amortization

rower's rights and benefits under this Secunty Instrument. Borrower shall not be reieased
obligations and liability under this Security Instrument unless Lender agrees to such release it
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's defauit, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation feef‘.j'l
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LOAN #: 7008550

to'an 0£her fees, the absence of express authority in this Security Instrument to charge a specific fee to
eirower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that'a éﬁp{essly prohibited by this Security Instrument or by Applicable Law.

is subject to a law which sets maximum loan charges, and that law is finally interpreted
est or other loan charges collected or to be collected in connection with the Loan exceed

he permitted fimit; and (b) any sums already collected from Baorrower which exceeded
ill:be refunded to Borrower, Lender may choose to make this refund by reducing the

iled by first class mail or when actually delivered to Borrower’s notice
atice to any one Borrower shall constitute notice to all Borrowers unless
otherwise. The notice address shall be the Property Address unless
Jte notice address by notice to Lender. Borrower shall promptly notify
3s. If Lender specifies a procedure for reporting Borrower’s change
ort a change of address through that specified procedure. There
s under this Security Instrument at any one time. Any notice to
..mailing it by first class mail to Lender’s address stated herein
C 1 agidress by notice to Borrower. Any natice in connection with this
Security Instrument shail not be deeined to have been given to Lender until actually received by Lender. If
any notice required by this Secugit ds also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding remuirement under this Security Instrument.

16. GoverningLaw; Severabiiity; Ruiles of Construction. This Security Instrument shall be governed
by federal law and the law of the ju in which the Property is located. All rights and obligations
contained in this Security Instrument are bject ts”any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allowsthe’parties to agree by contract or it might be silent, but
such silence shall not be construed as a'y ign against agreement by contract. In the event that any
provision or clause of this Security Instrument ot the Note conflicts with Applicable Law, such conflict shall
nat affect other provisions of this Security | ment or the Note which can be given effect without the
conflicting provision.

As used in this Security instrument; (a) werds of th
corresponding neuter words or words of the feminine ger
inciude the piural and vice versa; and {c} the word *
take any action.

17. Borrower's Copy. Borrower shall be given cm copy &

18. Transfer of the Property or a Beneficial Intef !
estin the Property” means any legal or beneficial interestinthe
beneficial interests transferred in a bond for deed, contract fo
agreement, the intent of which is the transfer of title by Borro

address if sent by other
Applicable Law express,

asculine gender shall mean and include
; th) words in the singular shalli mean and
le discretion withaut any obligation to

the Note and of this Security Instrument.
' As used in this Section 18, "Inter-

date 10 a purchaser.
ansferred (orif Borrower is not

However this option shall not be exercised by Lender if such exe
If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is given in aatafdance with Section 15
within which Borrower must pay ali sums secured by this Security Instriment. If B@rr@%pr fails to pay these
sums prior to the expiration of this period, Lender may invoke any reig ‘
Instrument without further notice or demand on Barrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower mg
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of: (a) five days before sale of the Property pursuant to any po
Security Instrument; (b) such other period as Applicable Law might specify for th
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
Borrower: (a) pays Lender all sums wh|ch then would be due under this Securit

any tlme prior
rtained in this
f Borrower's

pays all expenses incurred in enforcing this Security Instrument, including, but not Iirrme
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d) ta¥
as Lender may reasonably require to assure that Lender's interest in the Property and rig
Security instrument, and Borrower’s obligation to pay the sums secured by this Security Instumperg,
continue unchanged. Lender may require that Borrower pay such reinstatement sums and ‘expens
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifi
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an |
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds T‘ra :
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby \?J
Initials:
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LOAN #: 7008550

»8leration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
! A(_tegether with this Security Instrument} can be sold one or more times without prior notice to
wer. A salie might resultin a cha nge in the entity (known as the *Loan Servicer”} that collects Periodic

y class) that arises from the other party’s actions pursuant to this Security

the other party has breached any provision of, or any duty owed by reason
: ch Borrower or Lender has notified the other party (with such nofice
nents of Section 15) of such afleged breach and afforded the other
ér the giving of such notice to take corrective action. If Applicable

Instrument or that allege th
of, this Security Instrum
given in compliance with ¥
party hereto a reasonable
Law provides a time perio

i 22 and the notlce of acceleration given to Borrower pursuant
to Section 18 shall be deer 14e notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substanc

“Environmental Condition” means a condit
Environmental Cleanup.
Borrower shall not cause or permit the pr
Substances, or threaten to release any Hazardmis Substanﬂ :
do, nor allow anyone else to do, anything affecting the P hatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, ue to the presence, use, or release of
a Hazardous Substance, creates a condition that adveree]y afferts the value of the Property. The preced-
on the Property of small quantities of
Hazardous Substances that are generally recognized be-apRie e to normal residential uses and to

maintenance of the Property (including, but not limited ti:ha#a

nvolwng the Property and any
| knowledge, (b} any Environ-

ous Substance whict adversely affects the value of the Property. Sor oW i
governmental or requlatory authority, or any private party, that any re dval or'pther remediation of any
tly take all necessary
remedial actions in accordance with Environmental Law. Nothlng he ate any obligation on

Lender for an Enviranmental Cleanup.

22, Acceleratlon, Remedies. Lender shall give notice to Borrower pa'mr to a atlon follow—
ing Borrower's breach of any covenant or agreement in this Security Iri not prior to
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b) the action required to cure the defauit; (c) a date, not iess
the date the notice is given to Borrower, by which the default must be cured:; asi
cure the default on or before the date specified in the notice may resuilt in accels
secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future. The notice shall further inform Borrower of the right:

defense of Borrower to acceleration and sale, and any other matters required to be ]
notice by Applicable Law. If the default is not cured on or before the date specified in'th
Lender at its option, may require immediate payment in full of all sums secured by th

Instrument without further demand and may invoke the power of sale andfor any othe
permitted by Applicabie Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, in¢cluding, but not limited to, reasonable attomeys .
and costs of title evidence. J) O ;

Initials:
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LOAN #: 7008550
iLender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

e:0f an event of default and of Lender’s efection to cause the Property to be sold. Trustee and
aderstiall take such action regarding notice of sale and shall give such notices to Borrower and

P pﬁl’t}( for a period or periods permltted by Applicable Law by public anhouncement
at thé timeand fixed In the notice of sale. Lender or its designee may purchase the Property

,ﬂxpressed or implied. The recitals in the Trustee’s deed shall be prima facie
;] statements made therem Trustee shall apply the proceeds of the sale i |n

sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
th titperty and shall surrender this Security Instrument and all notes evi-
oy

ily entitled to it. Such person or persons shall pay any recordation
g the reconveyance.

a successor trustee to any
the Property, the successor t
hierein and hy Applicable Law.

25. Use of Property. The Prg

26. Attorneys’ Fees, Lender $hall b
any action or proceeding ta constru force any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Security In ent sﬁall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedin ;

ORAL AGREEMENTS OR ORAL COMMWMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. y

BY SIGNING BELOW, Borrower accepts and agrees’
Security Instrume in any Rider executed by Borrghv

terms and covenants contained in this
Fargd tecorded with it

\O2Wp  (seal)
DATE

PAUL J WOODMANSEE

LEANN M WOODMANSEE
Initials: L
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LOAN #: 7008550

COUNTY OF 3!?2_98;:&' ss:

onally appeared before me PAUL J MANSEE AND LEANN M
m#® known to be the individual pan@descr d.in and who executed
trregoing instrument, and acknowledged that he/shé 3igned the same as
d valuntary act and deed, for the uses and oses therein mentioned.

d and official seal this __2\"% day of D0y _ZOVe

Notary Public in and for the State of
Washington, residing at _ VYA v

My Appointment Expire

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Carolyn Lloy
NMLS ID: 487364

fy

Initials: _ — ~ X
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1-4 FAMILY RIDER
(Assignment of Rents)

RIDER is made this 31st day of October, 2016

and is incorporated irté and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust ecurity Deed (the “Security Instrument”) of the same date
given by the undersigied (the “Borrower") to secure Borrower's Note to  Peoples
Bank, a State Charte

| (the “Lender”)
e Property described in the Security Instrument
est Woodworth Street

of the same date and
and located at: 303-305-30

A. ADDITIONAL PROPERTY SUBJECT T6
addition to the Property described in Security A

operty covered by the Security
f every nature whatsoever
be used in connection with

Instrument: bulldmg matenals appllances-azz.an
now or hereafter focated in, on, or used, or iiten
the Property, including, but not limited to thos
distributing heating, cooling, electricity, gas, wat; ;
extinguishing apparatus, security and access paratus plumbmg, bath
‘ xefﬂgerators dishwash-
ers, disposals, washers, dryers, awnings, storm witi to

blinds, shades, curtains and curtain rods, attached
and attached floor coverings, all of which, including placements and additions
thereto, shall be deemed to be and remain a part of by
Securlty Instrument. All of the foregoing together with® rop fy described in
the Security Instrument (or the leasehold estate if the Securit
leasehoid) are referred to in this 1-4 Family Rider and the
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe
agree to or make a change in the use of the Property or its zonifig-C 2ation,
unless Lender has agreed in writing to the change. Borrower shaif co!
laws, ordinances, regulations and requirements of any governmer
cable to the PrOperty

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrr
not allow any lien inferior to the Security Instrument to be perfected aga st he ;L
Property without Lender’s prior written permission. ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance again:
loss in addition to the other hazards for which insurance is required by Sectig

MULTISTATE 1-4 FAMILY RIDER—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form Ingga'lll%1
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LOAN #: 7008550
*BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

:R’S OCCUPANCY. Unless Lender and Borrower otherwise agree
concerning Borrower’s occupancy of the Property is deleted.

f the Property. Upon the assignment, Lender shall have
d or terminate the existing leases and to execute new
iscretion. As used in this paragraph G, the word "lease”
e Security Instrument is on a leasehold.

leases, in Lender's
shall mean “suble

agents to collect the Ren
the Rents to Lender or Les
untif (i) Lender has given
Security Instrument and (ii)‘Leni
are to be paid to Lender or Le
an absolute assignment and neg

If Lender gives notice of def:

mtlce of default pursuant to Section 22 of the
s given notice to the tenant(s) that the Rents
agant. This assignment of Rents constitutes
an assignment for additional security only.
It £ Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustge.for the benefit of Lender only, to be applied to
the sums secured by the Security rument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Préperty; (iii),
of the Property shall pay all Rents die and u
upon Lender’'s written demand to the tena
otherwise, all Rents collected by Lender or'Le
the costs of taking control of and managing the
including, but not limited to, attorney’s fees;recei
bonds, repair and maintenance costs, insuranc ms, taxes, assessments
and other charges on the Property, and then to sum ;secured by the Security
Instrument; (v) Lender, Lender's agents or any:judicially appointed receiver shall
be liable to account for only those Rents actually, received, and (vi) Lender shall
be entitled to have a receiver appointed to take. pegsessien of and manage the
Property and collect the Rents and profits derivedi®
showing as to the inadequacy of the Property as sec .
If the Rents of the Property are not sufﬂment to cov ts of taking control

id to Lender or Lender's agents
nless applicable law provides
1's agents shall be applied first to
foperty and collecting the Rents,
es, premiums on receiver's

secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has n
assignment of the Rents and has not performed, and will no
would prevent Lender from exercising its rights under this p ‘

Lender, or Lender’s agents or a judicially appointed receiv
required to enter upon, take control of or maintain the Property befy
notice of default to Borrower. However, Lender, or Lender's agefiis;o
appointed receiver, may do so at any tlme when a default occurs.
of Rents shall not cure or waive any default or invalidate any other ri
of Lender. This assignment of Rents of the Property shall terminate’ gy
sums secured by the Security Instrument are paid in full.

1y act that

instrument and Lender may invoke any of the remedies permitted by the S"' C
Instrument.
. Initials:
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BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Rider.

\D 2y (Seal)

DATE

PAUL J WOODMEN:

L6 Ay (Seal)

DATE

MULTISTATE 1-4 FAMILY RIDER—-Fannie Mae/Freddie Mac UNIFORM INSTRUME!
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MORTGAGE, ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridei"){3 made this 31st day of October, 2016, and is
incorporated®ihto ‘and amends and supplements the Deed of Trust {the "Security
Instrument”) of the sanve gate given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower's Note to

Peoples Bank, a:5 red Bank

("Lender”) of the saﬁ,_]_‘ - date
Instrument, which is lo¢ated
303-305-307-309 West Wo

covering the Property described in the Security

divorth Street, Sedro Woolley, WA 98284.

Inaddition to the covenants and &gregments made in the Security Instrument, Borrower
and Lender further covenant ang agree’that the Security Instrument is amended as
follows:

A. DEFINITIONS

1. The Definitions section of astrument is amended as follows;

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 95226

organized and existing
Lender’s address iS

Lender is the beneficiary under this Security Instrument 1 “Lender” includes

any successors and assigns of Lender.
"MERS" is Mortgage Electronic Registration Systems.dnc. MERS is a separate
corporation that is the Nominee for Lender and is acting sele fender. MERS is
organized and existing under the laws of Delaware, and has an ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) §79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d Hgations of
Lender as Lender may from time to time direct, including but no 2 tg-appointing a
successor trustee, assigning, or releasing, in whole or in part this S&curityinstrument
foreclosing or directing Trustee to institute foreclosure of this Seg Nstry
or taking such other actions as Lender may deem necessary or &
this Security Instrument. The term "MERS" includes any successors, G
MERS. This appointment shall inure to and bind MERS; its successor
as well as Lender, until MERS' Nominee interest is terminated. =

2. The Definitions section of the Security Instrument is further amende
the following definition:

_ . "Nominee"” means one designated to act for another as its representa
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT N pL,\J
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TRANSEER OF RIGHTS IN THE PROPERTY

& er of Rights in the Property section of the Security Instrument is
amendgd ko 15 follows:

This Secusity. Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ex fis and modifications of the Note; and (ii) the performance of
Borrower's covenants'and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust, with
power of sale, the fo g described pro]perty iocated in the

County % I\P;pe of Recording Jurisdiction] of
Skagit ) ame of Recording Jurisdiction]:
LOTS 1 AND 2, B 5, WEST ADDITION TO THE TOWN OF WOOLLEY,

ACCORDING TO THE'PLA
PAGE 89, RECORDS OF S
Lots 1 and 2, Block 15, W
APN #: P77436/4176-015

EREOF, RECORDED IN VOLUME 2 OF PLATS,
T COUNTY, WASHINGTON.
cidn. to Town of Sedro Woolley

which currently has the address of
Sedro Woolley,

WA 98284 ("Property Addréss
[State] [Zip Code]

3:305-307:309 West Woodworth Street,
[Street]{City]

TOGETHER WITH all the improvements /new oF hereafter erected on the
property, and all easements, appurtenances, and fixtures: now or hereafter a part of
the property. All replacements and additions shall'also kefcovered by this Security
Ir';strument. All of the foregoing is referred to curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instrume
as the Nominee for Lender. Any notice required by Applicable .
Instrument to be served on Lender must be served oh MERS
Nominee for Lender. Borrower understands and agrees thatMER
Nominee for Lender, has the right to exercise any or all interests
to Lender, inciuding, but not limited to, the right to foreclose
and to take any action required of Lender including, but not i
releasing this Security instrument, and substituting a successor:.

C. NOTICES

15.Notices. All notices given by Borrower or {ender in connection’
Security Instrument must be in writing. Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Barrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to all Bork
unless Applicable Law expressly requires otherwise. The notice address shall |
the Property Address unless Borrower has designated a substitute notice a
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ender. Borrower shall promptly notify Lender of Borrower’s change of
: ier specifies a procedure for reporting Borrower’s change of address,
then Borrewer shall only report a change of address through that specified procedure.
There rray” y one designated notice address under this Security Instrument at
any onedime.:Any hatice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein uniess Lender has designated another
address by ngfice’ to, Borrower. Borrower acknowledges that any notice Borrower
rovides o Lep t also be provided to MERS as Nominee for Lender until
ERS’ Nominge iritérestds terminated. Any notice provided by Borrower in cannection
with this Security Instriment will not be deemed to have been given to MERS until
actually received b _Any notice in connection with this Security Instrument
shall not be deemg ‘been given to Lender until actually received by Lender. If
any notice required iS Secyrity Instrument is also required under Applicable Law,
irement will satisfy the corresponding requirement under this

the Applicable Law r
Security Instrument.

D. SALE OF NOTE:
Section 20 of the St
20.Sale of Note; Changs

or a partial interest in the Note"

one or more times without prior 1
directs MERS to assign MERS's:No

ANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
ity Instroment is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
gethegwith this Security Instrument) can be sold
j Borrower. Lender acknowledges that until it
r@ interest in this Security Instrument, MERS
remains the Nominee for Lender the authority to exercise the rights of Lender. A
sale might result in a change in the'entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Bote and this Security Instrument and performs
other mortgage loan servicing obligatiens underthe Note, this Security Instrument,
and Applicable Law. There also might be one re changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge, of the Loan Servicer, Borrower
will be given written notice of the changeswhich will state the name and address of
the new Loan Servicer, the address to nments should be made and any
other information RESPA requires in connect ice of transfer of servicing.
If the Note Is sold and thereafter the Loan™ ed*by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to @ successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, j jjcined to any judicial
action (as either an individual litigant or the member of;a/class) that arises from the
other ﬂarty's actions pursuant to this Security Instrument or that alieges that the other

arty has breached any provision of, or any duty owed. fiy-reason of, this Security
nstrument, until such Borrower or Lender has notified the Gther pafty{with such notice
given in compliance with the requirements of Section 15) of such.dlleged breach and
afforded the ather party hereto a reasonable period after the giving of+Suich notice to
take corrective action. If Applicable Law provides a time periog whick” myst elapse
before certain action can be taken, that time period will be deeméd o be‘reasonable
for purposes of this paragraph. The notice of acceleration and op ity 18 ¢ure given
to Borrower pursuant to Section 22 and the notice of acceleration giveii'ts Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 6pp i
corrective action provisions of this Section 20. ‘

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows

24. Substitute Trustee. In accordance with Applicable Law, Lender ¢
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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IN B%Lg\é\l, Borrower accepts and agrees to the terms and covenants
ider.

\bA-NY  (Seal)

DATE

\OBAY (seal)
BATE

LEANN M WOODMANSE
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