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"BROADVIEW ADDITION TO THE CITY OF ANACORTES",
E 7 OF PLATS, PAGE 22, RECORDS OF SKAGIT COUNTY,

[Include lot, block and plat or section, township and range]

AS PER PLAT RECORDED.IN.V
WASHINGTON.
Full legal description located o

Trustee: Chicago Title, 770 NE.Midway

, Oak Harbor, WA 98277

Title Order No.: LTICIE-L1506JF+
Escrow No.: FMN10317-LT181_KM
LOAN #; 5111273

[Space ine For Recording Datal

DEED OF TRUST

| MIN 1000608-2100093039-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document aré.ge
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also prowcled in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) “Borrower” is DAVID W CARPENTER AND COLL EMR s ARPENTER, HUSBAND AND
WIFE, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

d below and other words are defined in
e of words used in this document

ober 27, 2016,

Barrower is the trustor under this Security Instrument.
(C) "Lender” is Academy Mortgage Corporation.

Lender is a UT Corporation, organize
laws of Utah.

339 West 13490 South , Draper, UT 84020,

ng.under the

(D) “Trustee" is Chicago Title, 770 NE Midway Blvd, Oak Harbor, WA 98277.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed _
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incér,
into and amends and supplements this Security Instrument.
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LOAN #: 5111273
F) YNote” means the promissory note signed by Borrower and dated October 27, 2016.
Note states that Borrower owes Lender TWO HUNDRED FIFTY NINE THOUSAND THREE

HuNQﬁ_EDFIFTYANDNO’100*************************i*********************
) plus interest. Borrower has promised to pay this debt in regular
= E!.ayments and to pay the debt in full not later than November 1, 2046

ote, and all sums due under this Security Instrument, plus interest.
eans all Riders to this Security Instrument that are executed by Borrower. The following
keguted by Borrower [check box as applicable]:
e Rider [ Condominium Rider [] Second Home Rider
[_] Planned Unit Development Rider [ V.A. Rider
(1 Biweekly Payment Rider
egistration Systems, Inc. Rider

[x] Mortgage Elgé
[] Other(s) [sp

xears all controlling applicable federal, state and local statutes, regulations,
ve rules and orders {that have the effect of law) as well as all applicable final,

() “Applicable Law"
ordinances and admini

(K) "Community Asst c1 Fees, and Assessments” means all dues, fees, assessments and
307 rower of the Property by a condominium association, homeowners
association or similar org N
(L) “ElectronicFundsTr tiny transfer of funds, other than atransaction originated by check,
draft, or simiiar paper instru is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a¢ -orde ruct, or authorize a financial institution to debit or credit an
account. Such term includes, bif d fo, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telesiion ansfers, and automated clearinghouse transfers.
(M) "Escrow ltems” means those are described in Section 3.
{N} "Miscellaneous Proceeds” mea ensation, settlement, award of damages, or proceeds
paid by any third party (other than insugance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the & (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of cond tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) “"Mortgage Insurance” means insuran
on, the Loan.
(P) “Periodic Payment” means the regularly schedul

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
strument.

(12 U.S.C. §26017 et seq.) and its imple-
ht be amended from time to time, or any
s gk f Bject matter. As used in this Security
Instrument, "TRESPA" refers to all requirements and restricti - imposed in regard to a “federally
related mortgage loan” eveniifthe Loan does notqualify as a* céerally related mortgage loan” under RESPA.

ment secures to Lender:
,the Note; and (i) the

described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
The land referred to herein below is situated in the county of skagi
described as follows:

page 22, records of skagit county, washington.

Situated in Skagit county, washington.
APN #: P56971

See Attached Exhibit A
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LOAN #: 5111273
currently has the address of 1305 BROADVIEW DR, Anacortes,
) [Street] [City]
ashingion 98221 (“Property Address”):
[Zip Code]

THER WITH all the improvements now or hereafter erected on the property, and all easements,

and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
ig' Security Instrument, but, if necessary to comply with law or custormn, MERS (as nominee
fidier’s successors and assigns) has the right: to exercise any or all of those interests,
linitexd to, the right to foreclose and sell the Property; and to fake any action required of
but wot limited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has

sy the Property and that the Property is unencumbered, except for encum-

arrants and will defend generally the title to the Property against all claims
umbrances of record.

THIS SECURITY JMSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaTiation: risdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENA
1. Payment of Prin

nd Lender covenant and agree as follows:
i Escrow ltems, Prepayment Charges, and Late Charges.
zipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late gharges d nder the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3. Paysier
U.S. currency. However, if any che

or this Security Instrument is retur
payments due under the Note and this Sec )
as selected by Lender: (a) cash; (b} méngy g8
cashier's check, provided any such ches ‘
federal agency, instrumentality, or entity;

Payments are deemed received by Le when received at the location designated in the Note or at
such gther location as may be designated by, Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial gayment if |
to bring the Loan current. Lender may accept any pay rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejue 5 rights to refuse such payment or partial
payments in the future, but Lender is not obligated 1 dpply suth/payments at the time such payments are
accepted. If each Periodic Payment is applied as of its ssheghiled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliiad funds witi'Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable périsd of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will bg applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No bffset or claith which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking néyments due under the Note and this
Security Instrument or performing the covenants and agreem uredtypthis Security Instrument.

2. Application of Payments or Proceeds. Except as othefwisg descriped in this Section 2, all pay-
ments accepied and applied by Lender shall be applied in the folio; ordey of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it becare: fnaining amounts shall
be applied first to late charges, second to any other amounts due unde, instrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t gler
late charge. If more than one Periodic Payment is outstanding, Lender may, appiy afly pdyment received
from Borrower to the repayment of the Periodic Payments if, and to the exteritthat, eachpat
paid in full. To the extent that any excess exists after the payment is applied to the;
more Periodic Payments, such excess may be applied to any late charges duei Vol
shali be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i
the Note shall not extend or postpone the due date, or change the amount, of the Peripd

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgat
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow Jte
At origination or at any time during the term of the Loan, Lender may require that Community Associa

nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

2r”(¢) certified check, bank check, treasurer’s check or
Irdwn upon an institution whose deposits are insured by a
| Electronic Funds Transfer,
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LOAN #: 5111273

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
¢tion. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
jon to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s abligation tc pay to
unds for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

r paymient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
rec ;ats evidenting such payment within such time period as Lender may require. Borrower's obligation
: ayments and to provide receipts shall for all purposes be deemed 0 be a covenant and
arr"ied in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount, Lender may
iy o all Escrow Items at any time by a nolice given in accordance with Section
ation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
£ unﬁ r RESPA, and {b) not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable
re.f scrow ttemns or otherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured}) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
Borrower for holding and applying the Funds, annually analyzing
FOW ltems, unless Lender pays Borrower interest on the Funds
“make such a charge. Unless an agreement is made in writing or
 the Funds, Lender shall not be required to pay Borrower

o Borrower, without charge, an annual accountlng of the
Funds as required by RESPA.
If there is a surplus of Funds held i¢.defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange ivith,RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borsdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make U shortage in accordance with RESPA, but in no maore than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA:and Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with REﬁPA but ir ore than 12 monthly payments.

Upon payment in full of all sums secured by this S strument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes ssessmients, charges, fines, and impositions attrib-
utable to the Property which can attain priority over th Securitydnstrument, leasehold payments or ground
rents on the Property, if any, and Community Associatio eas;and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them i r provided in Section 3.

Borrower shall promptly discharge any lien which has prority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligatiore secured By the fien in a manner acceptable
to Lender, but only so long as Borrower is performing such ggreemshts (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procet rhigti i Lender's opinion aperate to
prevent the enforcement of the lien while those proceedings are fendingy+sut Gnly untif such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement s tisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any g ‘
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ing oF
the Property insured against loss by fire, hazards included within the term “extended
other hazards including, but not limited to, earthquakes and floods, for which Lend:
This insurance shall be maintained in the amounts {including deductible levels}
Lender requires. What Lender requires pursuant to the preceding sentences can Change
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably erid
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which réasonaly
affect such determination or certification. Borrower shall also be responsible for the paym';
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain isurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 5111273

rti¢ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
¢+Or liability and might provide greater or lesser coverage than was previously in effect. Borrower
witdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
dnlﬁg)nal debt of Borrower secured by this Security Instrument. These amounts shail bear interest
Mote rite; from the date of disbursement and shall be payable, with such interest, upon notice from
er to Botrawer requesting payment.

rdnte policies required by Lender and renewals of such policies shall be subject to Lender’s
isapproyesuch policies, shall include a standard mortgage clause, and shall name Lender as
andh n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
ower obtains any form of insurance coverage, not otherwise required by Lender,
estre tion of, the Property, such policy shall include a standard mortgage clause and
rtgagee and/or as an additional loss payee.

Borrower shall give prompt notice to the insurance carrier and Lender. Lender

for damagé to,
shall name Lende

In the event ¢
may make proo
in writing, any insurance’ preteads, whether or not the underlymg insurance was required by Lender,
shall be applied to restora r repair of the Property, if the restoration or repair is economically feasible
and Lender’s secun'ty is'npt lesseged. During such repair and restoration period, Lender shall have the
' Is unt|| Lender has had an opportumty to inspect such Property to

undenaken promptly. Le
or in a series of progress
Applicable Law requires i
pay Borrower any interest o
retained by Borrower shall not
Borrower. If the restoration or rep:
the insurance proceeds shall be &
then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Property, lend;
claim and related matters. If Borrower dg
insurance carrier has offered to settle a ¢l
period will begin when the notice is given

n such proceeds. Fees for public adjusters, or other third panies,
he insurance proceeds and shall be the sole obligation of

sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

y file, negotiate and settle any available insurance
srespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigiis to Lender (a) Barrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th& Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to anysefufid*of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar asisuch rights are applicable to the coverage
of the Property. Lender may use the insurance proteeds either 1o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr ‘i’ether ar not then due

6. Occupancy. Borrower shall occupy, establish,

Borrower’s principal residence for at least one year after theg date of pancy unless Lender otherwise
agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower's control.

destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi

paid in connection with damage to, or the taking of, the Property, Borrower shaii b *responsnble for repairing
or restoring the Property only if Lender has released proceeds for such pyirpé:
proceeds for the repairs and restoration in a single payment or in a serie$ ¢
work is completed. If the msurance or condemnatlon proceeds are not su t:i

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pre
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loah app“ .
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to kg
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrti
there is a legal proceeding that might S|gn|f|cantfy affect Lender’s interest in the Property and/or rigs
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 5111273
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
promﬂate to protect Lender's interest in the Property and rights under this Security Instrument, including
z)t 1ing and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
i clude, but are net limited to: {(a} paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
) perty and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy
proc edlng Seturing the Property includes, but is not limited to, entering the Property to make repairs,
‘ place or board up doors and windows, drain water from pipes, efiminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or abligation to do so. It is
curs no liability for not taking any or all actions authorized under this Section 9.
Any gy irsed by Lender under this Section 9 shall become additional debt of Borrower
secured b')'i"th|s geurity ipstrument. These amounts shall bear interest at the Note rate from the date of

payment. .
H this Secur > on a leasehold, Borrower shall comply with all the provisions of the lease.

leasehold estate and interests herein conveyed or terminate or cancel

ground lease. if Borrow,
unless Lender agrees

that previously provided sug}
ments toward the premiums fi
coverage substantially equivale
equivalent to the cost to Borrowe
gage insurer selected by Lender.

Borrower shall continue to pay to Let
when the insurance coverage ceased to
a non-refundabie loss reserve in fieu of
notwithstanding the fact that the Loan is
rower any interast or carnings on such lo

ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,
sty paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
tand for the perlod that Lender requxres) provided by an

remiums required to maintain Morigage
until Lender’s requirement for Mortgage
een Borrower and Lender providing for
such termination or until termination is required by App thing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the No
Mortgage Insurance reimburses Lender (or any entity that purcha

the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borroer is nol

arty to the Mortgage Insurance.
orce from time to time, and may

are on terms and conditions that are sausfactory to the mortga
to these agreements. These agreements may require the mortgag

Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directly 6r
from (or might be characterized as) a portion of Borrower’s payments for Ma
for sharing or modifying the mortgage insurer's risk, or reducing losses. If;
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shar
the insurer, the arrangement is often termed “captive reinsurance." Further:

(3 Any such agreements will not affect the amounts that Borrowe has
Mortgage Insurance, or any other terms of the Loan. Such agreements will n:
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t;

(b) Any such agreements will not affect the rights Borrower has - if any wit
Mortgage Iinsurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain cﬁ,
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, an
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |
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LOAN #: 5111273

Biurirg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

ftif Lender has had an opportunity to inspect such Property to ensure the work has been completed to
i satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single disbursement or in a series of progress payments as the work is
d. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
lis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
eolis Proceeds, If the restoration or repair is not economically feasible or Lender’s security would

hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rdefprovided for in Section 2.

before the pamal taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds muftiplied by the
#mount of the sums secured immediately before the partial taking, destruc-
“by.(h) the fair market value of the Property immediately before the partial

of the Property |mm
than the amount gf

tion, or loss in value diy
taking. destruction, or

Inthe event of a partial faking, desiruction, or loss in value of the Property in which the fair market vaiue
of the Property immediately before the: partial taking, destruction, or loss in value is less than the amount
of the sums secured imm he partial taking, destruction, or loss in vaiue, untess Borrower
and Lender otherwise agree | wmmg Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument Wiie

Bormrower Miscellaneous Proceeds or il
Miscellaneous Proceeds.

acceleration has occurred, reinstate as prowd@ﬁ in Sectic
dismissed with a ruhng that, in Lender's judgment, pre

is Security Instrument. The proceeds of
any award or claim for damages that are attributab ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t

in the order provided for in Section 2.

epair of the Property shall be applied

Barrower or any Successar in Interest of Borrower shall no 104
any Successors in Interest of Borrower. Lender shall not be redyired wnence proceedings against any

of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

by the original Borrower
sing any right or remedy

Security Instrument only to mortgage, grant and convey the co-signer’s interas
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to &
make any accommodations with regard to the terms of this Security Instrument or |
co-signer’s consent.

obligations under this Security Instrument in writing, and is approved by Lender, shail gbta
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr m:
obligations and liability under this Security Instrument unless Lender agrees to such releass i
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiéa
rower's default, for the purpose of pratecting Lender's interest in the Property and rights under thig ty
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. If regays
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LOAN #: 5111273

A0 any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bbrrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
et expressly prohibited by this Security Instrument or by Applicable Law. '

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

‘ interest or other loan charges collected or to be collected in connection with the Loan exceed
gedlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
‘wifl be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
@ treated as a partial prepayment without any prepayment charge (whether or not a
arge 5 provided for under the Note). Borrower's acceptance of any such refund made by
Berrower will constitute a waiver of any right of action Borrower might have arising out

iCes given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any 4p ‘Borrower in connection with this Security Instrument shall be deemed to have
been given to Borowér when mailed by first class mail or when actually delivered to Borrower’'s notice
address if sent by sthiey meésis, Notice to any one Borrower shall constitute notice to all Borrowers unless

stitute notice address by notice to Lender. Borrower shall promptly notify
address. If Lender specifies a procedure for reporting Borrower’s change
Y yireport a change of address through that specified procedure. There
may be only one desighatg ddress under this Security Instrument at any one time. Any natice to
Lender shall be given by defiverin r by mailing it by first class mail to Lender’s address stated herein
anothér pddress by notice to Borrower. Any notice in connection with this
Security Instrument shall ntt e'deeméd k6 have been given to Lender until actually received by Lender. if
any notice required by this Sét ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspendin irement under this Security Instrument,

16. Governing Law; Severals
by federal law and the law of thes
contained in this Security Instrum
Applicable Law might explicitly or impl

Borrower has designatéﬁ A
Lender of Borrower's chéngs
of address, then Borrgwet

provision or clause of this Security Instrig
not affect other provisions of this Security
conflicting provision. '

As used in this Security Instrument: (&) words of the, masculine gender shall mean and include
corresponding neuter words or words of the feminine gerider; (b) words in the singular shall mean and
include the plurai and vice versa; and (c) the word "ma¥y". sole discretion without any obligation to
take any action. ﬁ

17. Borrower’s Copy. Borrower shail be givet

18. Transfer of the Property or a Beneficial Int
estin the Property” means any legal or beneficial interest in thé Propiesty, including, but not limited to, those
beneficial interests transferred in a bond for deed, cont - tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowér at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold, &7 trangferred) without Lender's prior written
consent, Lender may require immediate payment in full of secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exgrc prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower naticg of accéleration. The notice shall
provide a period of nat less than 30 days from the date the notice i$ given inaccordance with Section 15
within which Borrower must pay all sums secured by this Security Ing|
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any i
Security Instrument; (b) such other period as Applicable Law might specify for the.tefm
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Thod
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not dmitet]£o,
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpg’s
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Secqr]ty Instrument, and Borrower’s obligation to pay the sums secured by this Security [nstu
continue unchanged. Lender may require that Borrower pay such reinstatement sums ani
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) c
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon afing
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds<fra
Upon reinstatement by Barrower, this Security instrument and obligations secured hereby shall rem

he Mote and of this Security Instrument.
rrower. As used in this Section 18, “Inter-
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LOAN #: 5111273

2ffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
celeratlon under Section 18.
“Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
: sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
iy under the Note and this Security instrument and performs other mortgage loan servicing
‘obligasions uinder the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
& given written notice of the change which will state the name and address of the new Loan
fess to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor L.oan Servicer and are not assumed

by the Nofe purchas
Neither Borrowe# nat énder may commence, join, or be joined to any jUdlCIa| action {as either an indi-

leges tHiait the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumeint, shtil such Borrower or Lender has notified the other party {with such notice
given in compliance with § quirements of Section 15) of such alleged breach and afforded the other

ioghafter the giving of such natice to take corrective action. If Applicable

deemed to be reasona _ purpas s of this paragraph. The notice of acceleratlon and opportunity to
cure given 10 Borrower p ction 22 and the notice of acceleration given o Borrower pursuant
to Section 18 shall be deer e notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substa
substances defined as toxic or

sed in this Section 21: (a) "Hazardous Substances” are those
bstances, pollutants, or wastes by Envircnmental Law and

als containing ashestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™m era[‘ laws and Iaws of thejurisdiction where the Propefty
is located that relate to health, safety o

any response action, remedial action,
“Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affedmg the Prog
Law, (b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presence

3 (a) that is in violation of any Environmental
h, due to the presence, use, or release of
Iy ai?e,__ s the value of the Property. The preced-

maintenance of the Property (including, but not Hmite

Borrower shall promptly give Lender written notic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Borroy
mental Condition, including but not fimited to, any spilling, |E@f{lng
of any Hazardous Substance, and (c) any condition caused By,
ous Substance which adversely affects the value of the Property’ arns, or is notified by any
governmental or regulatory authority, or any private party, that any; ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shaﬂ Greate any obligation on
Lender for an Environmental Cleanup.

stigation, claim, demand, lawsuit
involving the Property and any
Cual knowiedge (b) any Environ-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ahd agre as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrowet pri /
ing Borrower's breach of any covenant or agreement in this Security ‘lniste
acceleration under Section 18 unless Applicable Law provides otherwise). '!:%*ie n

shall specify:
{a) the default; [b} the action reqwred to cure the default; (c) a date, not les

0 days from
thatfailure to

secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a défalilt of an
defense of Borrower to acceleration and sale, and any other matters required to be j
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by" Security
Instrument without further demand and may invoke the power of sale and/or any othe: emed
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred irr pu
the remedies provided in this Section 22, including, but not limited to, reasonable attorngty
and costs of title evidence.
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LOAN #: 5111273

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
snée of an event of default and of Lender's election to cause the Property to be sold. Trustee and
dei’shall take such action regarding notice of sale and shall give such notices to Borrower and
i persons as Applicable Law may require. After the time required by Applicable Law and
hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
uction to the highest bidder at the time and place and under the terms designated in the
f satp in one or more parcels and in any order Trustee determines. Trustee may postpone
sala fthe Property for a perlod or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its desighee may purchase the Property

dajiver to the purchaser Trustee’s deed conveying the Property without any
rity, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, inciuding, but not limited to, reasonable Trustee's
il sums secured by this Security Instrument; and (¢} any excess ta the

the following ordgi:
and attorneys’ fee

23, Recon\;éyanc
request Trustee to recon
dencmg debt secured _b F

nce with Apphcabie Law, Lender may from time to time appoint
ted hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law.
25. Use of Property. The Pt
26. Attorneys’ Fees. Lendey
any action or proceeding to constriie or- 2 any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ¥ ent, shall include without limitation attorneys’ fees incurred

22 (seal

(g 1 Covgg 5=

COLLEEN R CARPENTER /

[0. 27716 (Seal)
DATE
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LOAN #: 5111273

SEFWASHINGTON COUNTY OF SKAGIT SS:

y personally appeared before me DAVI CARPENTER AND COLLEEN R
Frig knowh to be the individual part rlie. pbed in and who executed the

oing instrument, and acknowledged that he!s éitheysigned the same as his/
luntary act and deed, for the uses and purposes therein mentioned.
sr miy hand and official seal this = 7 day of () ;E Zﬂé

/}éu% Hewneek)
véﬂiry Public in and for the State of
ashington, residing atclé 22 zzgr_:é

My Appointment Ex

Lender: Academy Mortg
NMLS 1D: 3113

Loan Originator: Andrya Cores
NMLS ID: 664737 '

Notary Public
State of Washington
XARISA SPENCER
My Appointment Expires May 26, 2020
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LOAN #: 5111273
MIN: 1000608-2100093039-0

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"M
("MERS Rider
incorporated |
Instrument”)
are one or more perso
Academy Mortgage

sE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ide this 27th day of October, 2016, and is
and ‘amends and supplements the Deed of Trust (the "Security
samé date given by the undersié]ned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

rporation

("Lender”) of the same date and covering the Property described in the Security
instrument, which is ted

1305 BROADVIEW Di

es, WA 98221,

In addition to the covenants &
and Lender further covenant a
follows:

A. DEFINITIONS

giments made inthe Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section o he Security Instrument is amended as follows:

“Lender” is Academy Mortg;‘ge Co

Lenderis a UT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumeny

_ rm “Lender” includes
any successors and assigns of Lender.

ERS is a separate
Lender. MERS is
ress.and telephone
79- [

"MERS"” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-safe
organized and existing under the laws of Delaware, and has aj
number of P.O. Box 2026, Flint, Mi 48501-2026, te!. (888)
appoeinted as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but nét |
successor trustee, assigning, or releasing, in whole or in part this S
foreclosing or directing Trustee to instifute foreclosure of this $
or taking such other actions as Lender may deem necessary or

¢S, 210 assi

D

Ad sbligations of
‘g -dppointing a
¥instrument,

this Security Instrument. The term "MERS" inciudes any successof
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further am:
the following definition;

_ . "Nominee" means one designated to act for another as its repres
a limited purpose.
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LOAN #: 5111273
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
as follows:

E ty Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘ektensions and modifications of the Note; and {ii} the performance of
Borrower's cov .and agreements under this Security Instrument and the Note.
For this pur swer irrevocably grants and conveys to Trustee, in trust, with
power of salc described pro_Perty located inthe
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

The land referred:

helow is situated in the county of skagit, state of
washington, and

as follows:

the city of anacortes,” as per plat recorded in
volume 7 of plats, page 22 yrds of skagit county, washington.

Situated in Skagit courity |

APN #:. P5697T1

which currently has the address of 3“05 BROADVIEW DR, Anacortes,

[Street][City]
WA 98221 ("Property Ad
[State] [Zip Codel

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
"Property.”

hereafter erected on the

ow or hereafter a part of
e covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security jnstrume
as the Nominee for Lender. Any notice recgjired by ApplicabiesLaw or this Security
Instrument to be served on Lender must be served ori-MERS”as the designated
Nominee for Lender. Borrower understands and agrees that-M i
Nominee for Lender, has the right to exercise any or all interests’g
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not init
releasing this Security (nstrument, and substituting a success:

C. NOTICES

desighates MERS

15.Notices. All notices given by Borrower or Lender in conngetio
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower whi
by first class mail or when actually delivered to Borrower's notice addiess
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address“shéll
the Property Address unless Borrower has designated a substitute notice addr
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LOAN #: 5111273

Lender. Borrower shall promptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
riy'notice to Lender shall be given by delivering it or by mailing it by first

ger's address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower

st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
astrament will not be deemed to have been given to MERS until

ERS. Any notice in connection with this Security Instrument

ave been given to Lender until actualy received by Lender. If
Security Instrument is also required under Applicable Law,

t will satisfy the corresponding requirement under this

ERS' Noming:
with this Securi

Joan Servicer; Notice of Grievance. The Note
tegether with this Security Instrument) can be sold
ice to-Borrower, Lender acknowledges that until it
s Nomirieg interest in this Security Instrument, MERS
remains the Nominee for Lender awith thie authority to exercise the rights of Lender. A
sale might result in a change in theertity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé,Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migtit-be one g ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ge of the Loan Servicer, Borrower
will be given written notice of the change i vifl state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection-ivith a notice of transfer of servicing.
If the Note is sold and thereafter the Loar ited by a Loan Servicer other
than the purchaser of the Note, the mortgage io €rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to: g successor Loan Servicer
and are not assumed by the Note purchaser un wise provided by the Note
purchaser.

or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS's

Neither Borrower nor Lender may commence, joi
action (as either an individual litigant or the member ¢
other ﬂarty‘s actions pursuant to this Security Instrume
arty has breached any provision of, or any dut¥ ow !3?; r
nstrument, until such Borrower or Lender has notitied the et
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving-0f.5uch notice to
take corrective action. If Applicable Law provides a time period, whichmust elapse
before certain action can be taken, that time period will be deemed tosbe reasonable
for purposes of this paragraph. The notice of acceleration and opporty cure given
to Borrower pursuant to Section 22 and the notice of acceleratios B
pursuant to Section 18 shall be deemed to satisfy the notice andopper
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
hat arises from the
leges that the other
o of, this Security

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor®
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LOAN #: 5111273
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees tothe terms and covenants
ERS Rider.

-/‘%- /027 /) (seal)

A

DAVID W CARPENTER DATE
A
&%@L \ ﬂ\%—, / 0 « L' (Seal)
COLLEEN R CARPENTER DATE
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Exhibit A

HETANDREFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
R TATE G6F WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

1305 Broadview Drive, Anacortes, WA 98221
11 address no additional coverage is provided

ABBREVIATED LEGAL: LO 5’6% ADVIEW ADDITION TO THE CITY OF
ANACORTES," AS PER PLAT REGORBED INVOLUME 7 OF PLATS, PAGE 22, RECORDS
OF SKAGIT COUNTY, WASHINGTQON.

SITUATED IN SKAGIT COUNTY, WASHINGTON,



