MR A

103177
Skagit County Audltor $90.00

10/31/2016 Page 1 of 17 4:1s5PM

601 UNION STR
SUITE 2000
SEATTLE, Washingto
Attn.: Post Closing

Loan No.: 0000771621
Assessor's Parcel or Account
P69698 /4017-000-006-0007
Abbreviated Legal Description:
Lots 5 and 6, "South Wall Stree
according fo the plat thereof, recorded
See attached Exhibit “A* for full legal désgrip
Grantor(s): JEREMY T NICHOLAS
Quinnan Shetler
Grantee(s): HOMESTREET BANK

[Space Above Ehiz Line For Recgrding Datal

CHICAGO TITLE DEED OF T
brp 02006

DEFINITIONS

MIN 1000472-0000771621-9
MERS TELEPHONE: (888) 679-6377

(A) “Sccurity [nstrument” means this document, which is dated October,
document.
(B} “Borrower” is Jeremy T. Nicholas, an unmarried person and Qui
joint tenants. Borrower is the trustor under this Security Instrument,

(C) “Lender” is HOMESTREET BANK, a Washington State chartered ba
chartered bank organized and existing under the laws of WASHINGTON. Lend
SUITE 2000 , SEATTLE, Washington 98101-2326.

(D) “Trustee” is chicago title . Trustee’s address is 425 comercial st, Mount Vernon, ¥
(E) “MERS?” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
for Lender for this Loan, and attached a MERS Rider to this Security [nstrument, to be exccu
further describes the relationship between Lender and MERS, and which is incorporated ifisd
supplements this Security Instrument,
(F} “Note” means the promissory note signed by Borrower and dated October 29, 2016. The™
Borrower owes Lender Two Hundred Sixty Three Thousand Eight Hundred Forty And 00/10
£263,840,00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pg
in full not later than November 1, 2046,
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Prop
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an” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
e, and all sums due under this Security Instrument, plus interest.

‘means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
orrower [cheek box as applicable]:

[ 1 Condominium Rider [ 1 Second Home Rider
[ ] Planned Unit Development Rider [ ] 1-4 Family Rider

i 1 Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

(1) “Applicable Law”sng all'controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules t have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
(K) “Community Associatie
that are imposed on Borro¥
organization.
(L) “FElectronic Funds Transi
or similar paper instrument, wh
magnetic tape so as to order, inst
includes, but is not limited to, point-t

nsfer of funds, other than a transaction originated by check, draft,
ough an ¢lectronic terminal, telephonic instrument, computer, or
orize a financial institution to debit or credit an account. Such term
i automated teller maching transactions, transfers mitiated by

(M) “Escrow Items” means those items that ‘
(N) “Miscellaneous Proceeds™ means any ¢ settlement, award of damages, or proceeds paid by any
' coverages described in Section 5) for: (1) damage to, or
r taking of all or any part of the Property; (iif) conveyance in
omissions as to, the value and/or condition of the Property.

st the nonpayment of, or default on, the Loan,

or (i) principal and interest under the Note,

destruction of, the Property; (i) condemnation ©
licu of condemnation; or (iv) misrepresentations o

(Q)
implementing rcg,ulanon chulatlon X (12 C.F.R. Part 102

additional or successor legislation or regulation that govems th(, :
Instrument, “RESPA” refers to all requirements and restrictions

t matter, As vsed in this Security
ied in regard to a “federally related
) e loan™ under RESPA.

(R) “Successor in Interest of Borrower™ mcans any party that has iake ’ roperty, whether or not that

party has assumed Borrower’s obligations under the Note and/or this Secur

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loar;
modifications of the Note; and (ii) the performance of Botrower’s covenants and
Instrument and the Note. For this purpose, Borrower irrevocably grants and conve
of sale, the following described property located in the County (Type of Recording Jutisdictiv
Recording Jurisdiction]:

cnewals, extensions and
wnder this Security
, in«trust, with power

Full legal description is found on the attached legal description, incorporated hercin b
alcel ID Numb'.,r P69698 /40]7—000 006-1HH)7

appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shat al
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propér
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ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
rant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

shall pay w
late charges dug
duc under the Note
instrument received by
Lender may require

ipal of, dt‘ld mterest on, the debt evidenced by the Note and any prepayment charg,cs and

Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
urity Instrument shall be made in U.S. currency. However, if any check or other
yment under the Note or this Sccurity [nstrument is returned to Lender unpaid,
bsequent payments due under the Note and this Security Instrument be made in

Payments are deemed
other location as may be desig
return any payment or partial pa
Lender may accept any payment 0
rights hereunder or prejudice to its righ
obligated to apply such payments at the:
its scheduled due date, then Lender need not
funds until Borrower makes payment to brin
period of time, Lender shall either apply such
will be applied to the outstanding prmcxpal baldnc under the Note lmmedmtcly prior to foreclosure. No offsct or
claim which Borrower might have now or in the furify against Lender shall rchwe Borrower from makmg payments
due under the Note and this Sccurity Instrument b ing
Security Instrument.

2. Application of Payments or Proceeds. Exe
dCCCpted dnd applicd by Lc,nder shall be applied in the fo

ved by Lender when received at the location des:gnated in the Naote or at such
' accordance with the notice prowsmns in Sectlon 15. Lender may

payment insufficient to bring the Loan current, without waiver of any
h payment or partial payments in the future, but Lender is not
ments are accepted. 1f cach Periodic Payment is applied as of
on unapplied funds. Lender may hold such unapplied
rrent.  If Borrower does not do so within a rcasonab]e

e described in this Section 2, all payments
f priority: (a) interest due under the Note;,
ents shall be applied to each Periodic
Payment in the order in Wthh 1t became due, Any remammg amoyhnts Shall*bé applied first to late charges, second
to any other amounts due under this Sceurity Instrument, and then rincipal balance of the Note,

If Lender receives a payment from Borrower for a delinquentf ayment which includes a sufficient
amount to pay any late charge due, the payment may be applied to U ayment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any sived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer in full. To the extent that
any excess exists after the payment is applied to the full payment of one o,
may be applied to any late charges due. Voluntary prepayments shall be appli
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
Note shall not extend or postpone the due date, or change the amount, of the Periodi ]
3. Funds for Escrow Items. Borower shall pay to Lender on the day Periodic

Propesty; (b) leaschold payments or ground rents on the Property, if any; () premiums for
required by Lender under Scction 5; and {d) Mortgage Insurance premiums, if any, or a
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance witle,
Scction 10, These items are called “Escrow ltems.” At origination or at any time during the (er
Lender may require that Comimunity Association Dues, Fees, and Assessments, if any, be cscrowe
and such dues, foes and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lendeyd
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items un
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orrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
’I such waiver, Borrower shall pay directly, when and where payable, the amounts due t"or any Escrow

by, pursuant to a waiver, and Bormwer tails to pay the amount due for an Escrow Item,
s under Section 9 and pay such amount and Borrower shall then be obligated under
such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
ance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
then required under this Section 3.

ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the

time by a notice give
Funds, and in such am
Lender may

ise in accordance with Applicable Law.
on whose deposits are insured by a federal agency, instrumentality, or
tution whose deposits are 0 insured) or in any Federal Home Lean
Bank. Lender shall apply the Fu
shall not charge Borrower for hold p ym x the Funds annually analyzing the escrow account, or venfymg
the Escrow Items, unless Lender pay$,Bamo crest on the Funds and App]lcable Law permits Lender to make

Lender shall not be required to pay Borrower
in writing, however, that intercst shall be pai
annual accounting of the Funds as required by &
if there is a surplus of Funds held in ¢
for the excess funds in accordance with RESPA.
RESPA, Lender shall notify Borrower as require
necessary to make up the shortage in accordance with RESPA¢b
a deficiency of Funds held in escrow, as defined undep”
RESPA, and Borrower shall pay to Lender the amount
RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Securi#y Histrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessmigrits, charge f ines, and impositions attributable
to the Property which can attain priority over this Security [nstrumert;.lea wments or ground rents on the
Propmy, if any, and Commumty Assoc:auon Ducs, Fees, and Assessment the extent that these items

, as defined under RESPA, Lender shall account to Borrower
here is a shortage of Funds held in escrow, as defined under
d Borrower shall pay to Lender the amount
more than 12 monthly payments. If there is
der shall notify Borrower as required by
ake up the deficiency in accordance with

rity Instrument unless
4 manner acceptable to
X good faith by, or

Borrower: (a) agrees in writing to the payment of the obligation secured by
Lender, but only so long as Borrower is performing such agreement; (b) cont
defends against enforcement of the lien in, legal proceedings which in Lende
enforcement of the lien while those proceedings are pending, but only until such pr
secures from the holder of the lien an agreement satisfactory to Lender subordinating th
Instrument. If Lender determines that any part of the Property is subject to a lien which Gas

4,
Lender may require Borrower to pay a one-time charge for a real cstate tax verificatios
service uscd by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the 1mprovcmc.nts now existing or hcreafter ;
Propertly insured against loss by fire, hazards included within the tenm “cxtended coverage,” and any ottw ki
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurandt

¢ shgl
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in the amounts (including deductibie levels) and for the periods that Lender requires. What Lender
ant to the preceding sentences can change during the term of the Loan. The insurance cartier
insuram,e shall be choscn by Borrower subject to Lender’s right to disapprove Borrowcr’s choice,

determination and ccrtn" cation servmes and subsequent chargcs each tlme remappings or
which reasonably might affect such determination ot certification. Borrower shall also be

; of any fees imposed by the Federal Emergency Management Agency in connection with

2 determination resulting from an objection by Borrower.

intain any of the coverages described above, Lender may obtain insurance coverage,

the review
lf Bos

equity in [hb Propel o, of 1h
or lesser coverage than was
obtained might significantl
disbursed by Lender und
Instrument. These amounts sh
with such interest, upon notice

All insurance policies ré
disapprove such policies, shall inclu
additional loss payee. Lender shall
Borrower shall promptly give to Lende
form of insurance coverage, not otherwise r
policy shall include a standard mortgage cl

payee.

of the Property, against any risk, hazard or liability and might provide greater
in effect. Borrower acknowledges that the cost of the insurance coverage so
thg cost of insurance that Borrower could have obtained. Any amounts
shall become additional debt of Borrower secured by this Security
t at the Note rate from the date of disbursement and shall be payable,
Borrower requesting payment.

1 and renewals of such policies shall be subject to Lender’s right to
ard mortgage clause, and shall name Lender as mortgagec and/or as an
old the pohcrcs and renewal certificates. If Lender requires,
paid premiums and renewal notices. 1f Borrower obtains any
ed by Lender, for damage to, or destruction of, the Property, such
' Mallhame Lender as mortgagee and/or as an additional loss

ompt notice to the insurance carrier and Lender. Lender may
Unless Lender and Borrower otherwise agree in writing, any
guired by Lender, shall be applied to restoration

In the cvent of loss, Borrower shall gi
make proot of loss if not made promptly by Borro
insurance proceeds, whether or not the underlying itfisdrance was
or repair of the Property, if the restoration or repair is econgsf
During such repair and restoration period, Lender shall have ight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o CIIsure been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptl isburse proceeds for the repairs and
resloration in a single payment or in a series of progress payments completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid nce proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds® F ic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and-shul ¥
the restoration ot repair is not economically feasible or Lender’s security w
shall be applicd to the sums secured by this Security Instrument, whether
paid to Borrower. Such insurance proceeds shall be applied in the order pro

If Borrower abandons the Property, Lender may file, negotiate and s
related matters. If Borrower does not respond within 30 days to a notice from Lex
offered to settle a claim, then Lender may negotiate and settle the claim. The 3
notice is given. In either event, ot if Lender acquires the Property under Section 22
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exe
under the Note or this Security Instrument, and (b) any other of Borrower’s rl.s_.,hts {other tha
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, in
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither t9
Property or to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not ther d

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s i
within 60 days afier the execution of this Security Instrument and shall continue to occupy
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender othe

beyond Borrower's control.
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Preservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
pair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
esiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
ting-or- -decreasing in value due to its condition. Unless it is determined pursvant to Section 5 that repair or
‘ nomically feasible, Borrower shall promptly repair the Property if damaged to avoid further

If insurance or condemnation proceeds are paid in connection with damage to, or the
. Borrower shall be responsible for repairing or restering the Property only if Lender has
ch purposes. Lender may disburse proceeds for the repairs and restoration in a single
gress payments as the work is completed. [f the insurance or condemnation proceeds
- restore the Property, Borrower is not relicved of Borrower’s obligation for the

ke reasonable entries upon and inspections of the Property. If it has reasonable
or of the improvements on the Property. Lender shall give Bortower notice at
nspection specifying such reasonable cause,

ation, Borrower shall be in default if, during the Loan application process

the time of or prior to qé;uch anei
8. Borrower’s Loa

gave materially false, misleadi
with matr:rial information) in

te information or statements to Lender (or failed to provide Lender
the Loan. Material representations include, but are not limited to,

g, Protectron of Lender’s es¢'in th Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covends ts contained in this Security Instrument, (b} there is a legal
proceedmg that m1ght sm,mﬁcantly af interest in the Property and/or rights under this Security

which may attain priority over this Securit
abandoned the Property, then Lender may do and,
intercst in the Property and rights under this Securi
the Property, and securing and/or repairing the P

‘or whatever is reasonable or appropriate to protect Lender’s
[nstrument, including protecting and/or assessing the valuc of

ity Instrument; (b) appearing in court; and (c)
nd/or rights under this Security Instrument,
e Property includes, but is not limited to,

paying reasonable attorneys’ fecs to protect its interest in ¢
including its secured position in a bankruptcy proceeding.

eliminate building or other code violations or dangerous coriéitior
Lender may take action under this Section 9, Lender does not have
1o do s0. [t is agreed that Lender incurs no liability for not taking a
Any amounts disbursed by Lcnder under this Sectlon 9s

s authorized under this Section 9.
dditional debt of Borrower secured

shall be payable, wrth such mterest upon notice from Lender to Borrowcr roqutstmg payment.
if this Security Instrument is on a leasehold, Borrower shall com i rovisions of the lease. 1f
Borrower acquires fec title to the Property, the leasehold and the fee title shal] ot _ ss Lender agrees to the
merger in writing,
10. Mortgage lnsurance. lf Lender required Mortgage Insurance as

making the Loan,
% any reason, the

Mortgage Insurance coverage required by Lender ceases to be available from the nio [gage
provided such insurance and Borrower was required to make separately designated payme
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substint
Mortgage Insurance prcvjously in effect, at a cost substantially equivalent to the cost to Batrg
Insurance previously in effect, from an aliernate mortgage insurer sclected by Lender. If sub
Morlgage Insurance coverage is not available, Borrower shall continue to pay to Lender the ama
designated payments that were due when the insurance coverage ceased to be in effect. Lender will,

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not b
pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss reserve
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr sel
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again becomes available, is obtained, and Lender requires separately designated payments toward the
s for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
s required to make separately designated payments toward the premiums for Mortgage Insurance,
1atk-pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment
d Lender providing for such termination or until termination is required by Applicable Law,
n }0 affects Borrower's obligation to pay interest at the rate provided in the Note.

to the mortgage insurer and the other party (or partigs) to these agreements.
ortgage insurer to make payments using any source of funds that the mortgage
a% include funds obtained from Mortgage Insurance premiums).

ender, any purchascr of the Note, another insurer, any reinsurer, any other
ing, may receive (directly or indirectly) amounts that derive from (or
wer’s payments for Mortgage Insurance, in exchange for sharing or
ing losses. If such agreement provides that an affiliate of Lender
r a share of the premiums paid to the insurer, the arrangement is

modifying the mortgage insure
takes a share of the insurer’s risk,
often termed “captive reinsurance.’

(a) Any such agreements he amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the F ch dgreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not engjtle Borrewer to any refund.

(b) Any such agreements will ng ¢’ rights Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowns ttion Act of 1998 or any other law. These rights may
include the right to receive certain disclosure 1 equest and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the tinre of such Hation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiti 1 Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Progecd:
Property, if the restoration or repair is economically feasiblé-and
repair and restoration period, Lender shall have the right to hold sw
an opportunity to inspect such Property to ensure the work has b
that such inspection shall be undertaken promptly. Lender may ‘g
disbursement or in a series of progress payments as the work is compitted
or Applicable Law requires interest to be paid on such Miscellaneous Proc
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
feasible or Lender’s security would be lessened, the Miscellaneous Procee
this Security Instrument, whether or not then due, with the excess, if any, pay
Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, ¥
be applied to the sums secured by this Security Instrument, whether or not then due
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in whi
the Property immediately before the partial taking, destruction, or loss in value is equal to origre
of the sums secured by this Security Instrument immediately before the partial taking, destructio
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Sccurity
reduu.d by the amount of the Miscellaneous Prooecds multlphcd by the ’rollowmg fracnon (a) the ¢ a1

to the sums secured by
Such Miscellangous

va[ue or the Ptopelty 1mmud1ately befon. the partial taking, destructmn or loss in value. Any balanc
to Barrower,
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i the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market value of
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
diately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
'*iﬂ _th(. Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument

the Prop Y 18 '1bandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party
ngkt sentence) offers to make an award to settle a clalm for damagcs Borrower fa1ls to respond to

Propurty or nghts under this
occurred, reinstate as provide

ity Instrument, Borrower can cure such a default and, if acccleration has
ion 19, by causing the action or proceeding to be dismissed with a ruling that,
Hugk »f the Property or other material impairment of Lender’s interest in the

Property or rights under this The proceeds of any award or claim for damages that are
attributable to the impairment o
All Miscellaneous Procée

the order provided for in Section 2.
12. Borrower Not Release y Lender Not a Waiver. Extension of the time for payment

y this Security Instrument granted by Lender to Borrower or
o telease the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be "
Borrower or to refusc to extend time for pay
Sceurity Instrument by reason of any demand

Borrowc,r Any forbcarance by Lcndu in exerci

dtherwise modify amortization of the sums secured by this
¢ by the original Borrower or any Successors in Interest of
any right or remedy including, without limitation, Lender’s

amount then due shall not be a waiver uf or prccludc thc ex

13. Joint and Several Liability; Co-signers; Sa
agrees that Borrower's obligations and liability shall be joirit zn However, any Borrower who co-sfgns this
Security [nstrument but does not execute the Note (a “co-sigiie gmng this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property yhder the tgr ns of this Secumty Instrument; {(b) is
nol personally obligated to pay the sums secured by this Security:
other Borrower can agrce to extend, modify, forbear or make any
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Scction 18, any Successor in Intere who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved b 1 obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be réleased from Bomrower’s obligations and
liability under this Security Insirument unless Lender agrees to such rele: riing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfo
Borrower’s default, for the purpose of protecting Lender’s intetest in the Property and
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatigd
other fees, the absence of express authority in this Security Instrument to charge a specific
be construed as a prohibition on the charging of such fee. Lender may not charge fees that a
by this Security }nstrumcnt or by Appiicablc Law.

right or remedy.
Assigns Bound. Borrower covenants and

prnnection with
r this Security

the interest or other loan chargcs collected or to be collected in connccnon with the Loan exceds
limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge t
limit; and (b) any sums already col]ectcd from Bormwcr whlch cxcccdcd permitted llmlts will be refum
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payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
repayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
any such refund made by direct payment to Borrower will constitute a waiver of any right of action
¢ arising out of such overcharge.

All notices given by Borrower or Lender in connection with this Security Instrument must be
e to Borrower in connection with this Security Instrurment shall be deemed to have been given
iled by first class mail or when actually delivered to Borrower’s notice address if sent by other
¢ Borrower shall constitute notice to all Borrowers unless Apphcable Law expressly

reporting Borrower's change of address, then Borrower shall only report a change
rocedure. There may be only one designated notice address under this Security

to Lcndcr s address stated her
in conncetion with this Securd
by Lender. If any notice requs
Law requirement will satisfy the cgrresponiding requirement under this Security Instrument.

16. Governing Law Rules of Construction. This Security Instrument shall be governed
by federal law and the law of théy 1
in this Security Instrument are subj

I#ss Lender has designated another address by notice to Borrower. Any notice
ent shall not be deemed to have been given to Lender until actually received

v requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow tlfe, 2 by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrc , ct. In the event that any provision or clause of this Sccurity
Instrument or th(. Note conﬂ:cts with Apphcrfb Law, sugh conflict shall not affect other provisions of this Security

wdrds of the masculine gender shall mean and include
gender; (b) words in the singular shall mean and include the
le discretion without any obligation to take any action.

As used in this Security Instrumé
corresponding neuter words or words of the forf
plural and vice versa; and (c) the word “may” give
17. Borrower’s Copy. Borrower shall be g&
18. Transfer of the Property ora Bcneﬁcial lnte,_;ge"‘ Barrower, As used in this Section 18, “Interest

iout Lender’s prior writlen conset,
‘ ccurity Instrument. However, this
option %hall not be exercised by Lendcr if such exercise is prohabttcd By Aop
If Lender exercises this optmn Lender shall gwe Borrowcr not1ce 4] ﬁcceler&tmn The notice shall provide

' Section 15 within which
ithese sums prior to the
expiration of this period, Lender may invoke any remedies permitied by thi 3 strument without further
notice or demand on Borrower, g

shall have the right to have enforcement of this Security Instrument discontinued at &
{(a) five days before sqle of the Property pursuant to any power of sale contained in this Sec

default of any other covenants or agrecments; (c) pays all cxpenses incurred in cnforcinﬂ this
mcludmg, but not limited to, reasonablc attomeys fc(_s property mspcchon and valuatlon fcus

(d) takes such action as Lcnder may reasonably require to assure that Lender’s interest in the Propérty
under ths Security Instrument, and Borrower s obligation to pay the sums secured by this Securi 1ty lnstru
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owing forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s
hier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
, instrumentality or entity; or {d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this
nent and obligations secured hereby shall remain fully effective as if no acceleration had occurred.

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
iy Security Instrument) can be sold one or more times without prior notice to Borrower. A
shange in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under
Instrument and performs other mortgage loan servicing obligations under the Note, this.

to a sale of the Note
which will state the naj

change of the Loan Servicer, Borrower will be given written notice of the change
ess of the new Loan Servicer, the address to which payments should be made and

ant Servicer other than the purchaser of the Note, the mortgage loan servicing
ith the Loan Servicer or be transferred to a successor Loan Servicer and are

commence, join, or be joined to any judicial action (as either an
that arises from the other party’s actions pursuant to this Security
s breached any provision of, or any duty owed by reason of, this
Lender has notified the other party (with such notice given in
* such alleged breach and afforded the other party hereto a
e corrective action. If Applicable Law provides a time period
that-fime period will be deemed to be reasonable for purposes

comphance with the :eqmrements of.
reasonab]c period after the gwmg of suc;

§ Sectlon 20.
5 Section 21: (a) “Hazardous Substances” are those substances
' fvironmental Law and the following substances:
pesticides and herbicides, volatile solvents,

opportunity to take corrective action provisions &f

21. Hazardoeus Substances. As used in
defined as toxic or hazardous substances, pollutants,’
gasoline, kerosene, other flammable or toxic petrofeumn pro
materials containing asbestos or formaldehyde, and radi
laws and laws of the jurisdiction where the Property i
protection; (¢} “Environmental Cleanup” includes any respen;
defined in Environmental Law; and {d} an “Environmental Conditi
10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, ¢
Substances, or threaten to release any Hazardous Substances, on or in th
anyone else to do, anything affecting the Property (a) that is in violation
creates an Environmental Condition, or {c) which, due to the presence, use
creates a condition that adversely affects the value of the Property. The preéce
the presence, use, or storage on the Property of small quantities of Hazai
recognized to be appropriate to normal residential uses and to maintenance of
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatio
other action by any govermnmental or regulatory agency or private party involving the P

relate to health, safety or environmental
edial action, or removal action, as
condition that can cause, contribute

or release of any Hazardous
Sorrower shall not do, nor allow
dronmental Law, (b) which
'of a Hazardous Substance,

including but not limited to, any spilling, leaking, discharge, release or threat of release of an
and (¢) any condition caused by the presence, usc or release of a Hazardous Substance which ad
value of the Property. 1f Borrower learns, or is notified by any governmental or regulatory authiori
p'u'ty, that any removal or other remcdlatmn of any Hazardous Substance atfeciing the Propér:

herein shall create any ohh;:atlon on Lcndcr for an Envtronmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
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2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
1 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
ired.to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Ly-which the default must be cured; and (d) that failure to cure the default on or before the date
e may result in acceleration of the sums secured by this Security Instrument and sale of
ic_auction at a date not less than 120 days in the future. The notice shall further inform

existence of a‘ orany other defense of Borrower to acceleration and sale, and any other matters
requnred to j the notice by Applicable Law. If the default is not cured on or before the date

remedies permitted:]
the remedies prowded in this S
title evidence,
ale, Lender shall give written notice to Trustee of the occurrence of
n to cause the Property to be sold. Trustee and Lender shall take
shall give such notices to Borrower and to other persons as
equired by Applicable Law and after publication of the notice
wer, shall sell the Property at public auction to the highest bidder
nated in the notice of sale in one or more parcels and in any
an¢ sale of the Property for a period or periods permitted by
time, and place fixed in the notice of sale, Lender or its

an event of default and of Le
such action regarding notic
Applicable Law may require.
of sale, Trustee, without deman
at the time and place and under th% t¢
order Trustee determines, Trustee midy p
Applicable Law by public announcement
designee may purchase the Property al any,

Trustee sha!l deliver to the purchs

gfee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The rec n the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee |1 apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not liniiced to, reasdnable Trusiee's and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any e person or persons legally entitled to it or
to the ¢clerk of the superior court of the county in whicl place.

23, Reconveyance, Upon payment of all sums s¢ ﬁfus Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Secu and all notes evidencing debt securcd
by this Security Instrument to Trustee. Trustee shall reconvey ¢ ~without warranty to the person or
persons Jegally entitled to it. Such person or persons shall payfagy recordation costs and the Trustee’s fee for
preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Cas
successor trustee to any Trustee appointed hereunder who has ceased to ag
the successor trustee shall succeed to all the title, power and duties conferr
Law.

gonveyance of the Property,
ee erein and by Applicable

25. Use of Property. The Property is not used principally for agricu

26, Attorneys’ Fees. Lender shall be entitled to recover its reasonabl
action or proceeding to construe or enforce any term of this Security Instrum
whenever used in this Security Instrument, shall include without limitation attorneys
bankruptcy proceeding or on appeal.

and costs in any
ttorneys’ fees,”
w Lender in any

WASHINGTON - Single Family - Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT WITH MERS Form 3048 T
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ff)RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

“ORCEABLE UNDER WASHINGTON LAW
NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity

{Seal)
-Borrower

""" (Scal)

-Bomrower

} ss:

i the within and foregoing instrument, and acknowledged that
ntary act and deed, for the uses and purposes therein

Quinnan Shetler

STATE OF WASHINGTON
County of

mentioned.
\\\\\\\\\ I ‘

d official sea
—:-_.. .g@ \\\\\\\}\6’1’“" ,0%}/
- —50 wOT. +/ C,?z
2,0 T Y07
z 9z LRI
232 %, @zl Z
%g\’@dﬁ “sic £ T
i \9- \-:'F =
//”l OA\ 1'“'1\\\\&\‘ «O%
z qSHaNC’
A \\
NMLS 417396 COTT PORTER NMLS: 483876

HOM ESTREET BANEN
REQUEST FOR RECONVEYANC

together with
d to cancel said

1l the estate

To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust.,

all other indebtedness secured by the Deed of Trust, have been paid in full. You a
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, with

now held by you under this Deed of Trust to the person or persons legally entitled theret

Date:

Form 3048 @1
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tTA"
:""South Wall Street Addition," according to the plat thereof, recorded in Volume 7 of Plats,
cords of Skagit County, Washington,

Bk unty, Washington
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TRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGA LEETRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this.2! ‘of October, 2016, and is incorporated into and amends
and supplements the Deed of ecurity Instrument”™) of the same date given by the
undersigned (the “Borrower,” wh € are one or more persons undersigned) to secure
Borrower's Note to HOMESTREET: K, a.-Washington State chartered bank (“Lender”)
of the same date and covering the Prog ibed in the Security Instrument, which is located
at:

16609 S Wall Street, Mosint Ver
[Property A,

i; Washington 98273

In addition to the covenants and agreements ma

Security Instrument, Borrower and
Lender further covenant and agree that the Security I )

mended as follows:
A, DEFINITIONS

1. The Definitions section of the Security Instrum 1s(am‘§ ded as follows:
“Lender” is HOMESTREET BANK. Lenderis,a W
organized and existing under the laws of Washington. Lender’s

te chartered bank
SUITE 2000, SEATTLE, Washington 98101-2326. Lender is’

01 UNION ST,
under this

“MERS” is Mortgage Electronic Registration Systems,
Lorporation that is the Nominee for Lender and is acting solely for Lender.

MERS RIDER - Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3]58
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in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
eurity Instrument, or taking such other actions as Lender may deem necessary or
¢ under this Security Instrument. The term “MERS” includes any successors and

RS. This appointment shall inure to and bind MERS, its successors and assigns, as

The Transfer of Rights Property section of the Security Instrument is amended to
rcad as follows: '

Lender: (i) the repayment of the Loan, and all
the Note; and (ii) the performance of Borrower’s
ity Instrument and the Note. For this purpose,
[Prustee, in trust, with power of sale, the following
pe of Recording Jurisdiction] of SKAGIT [Name of

This Security Instrume
renewals, extensions and mod
covenants and agrecments under=t
Borrower irrevocably grants and con
described property located in the Coun
Recording Jurisdiction)]:

Lots S and 6, "South Wall Street Addition, according to the plat thereof, recorded in
Volume 7 of Plats, Page 70, records of Skagit C shington.

Situate in Skagit County, Washington

which currently has the address of 16609 § Wa
{“Property Address”}.

t Vernon, Washington 98273

TOGETHER WITH all the improvements now
all easements, appurtenances, and fixtures now or h
replacements and additions shall also be covered by this ;
foregoing is referred to in this Security Instrument as the “Property

erected on the property, and
rt of the property. All

Lender, as the beneficiary under this Security Instrume
Nominee for Lender. Any notice required by Applicable Law or t
served on Lender must be served on MERS as the designated Nomiree. for
understands and agrees that MERS, as the designated Nominee for Lepde
exercise any or all interests granted by Borrower to Lender, including,
right to foreclose and sell the Property; and to take any action required of Lerit
not limited to, assigning and releasing this Security Instrument, and substity
trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as foilows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/201
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15 Notices. All notices given by Borrower or Lender in connection with this Security
st be in writing. Any notice to Borrower in connection with this Security
1 be deemed to have been given to Borrower when mailed by first class mail or

Borrower shall promptly notify Lender of
ss. If Lender specifies a procedure for reporting Borrower’s change
all only report a change of address through that specified procedure.
There may be onfy-dn i
Any notice to Lender s
Lender’s address stated
Borrower. Borrower ackn
provided to MERS as No
notice provided by Borrowe
have been given to MERS until-

‘that any notice Borrower provides to Lender must also be
ender until MERS’ Nominee interest is terminated. Any
fion with this Security Instrument will not be deemed to
l received by MERS Any notice m connection w;th this

Lender. If any notice required by )
Law, the Applicable Law requireme
Security Instrument.

20. Sale of Note; Change of Loan Servicer; INi
interest in the Note (together with this Security Inst
without prior notice to Borrower. Lender acknowledge
MERS's Nominee interest in this Security Instrument, ME
with the authority to exercise the rights of Lender. A sale mig

Nominee for Lender,
a change in the entity
r the Note and this

Servicer unrelated to a sale of the Note, If there is a change of the L

be given written notice of the change which will state the name an
Servicer, the address to which payments should be made and any othe: ion RESPA
requ1res in connection with a notice of transfer of servicing. If the Note is S0
Loan is serviced by a Loan Servicer other than the purchaser of the Note
servicing obligations to Borrower will remain with the Loan Servicer or b
successor Loan Servicer and are not assumed by the Note purchaser unless othes
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial
either an individual litigant or the member of a class) that arises from the other party’s

MERS RIPER - Singic Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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tlﬁcd the other party {with such notice given in comphance with the requirements
f such alleged breach and afforded the other party hereto a reasonable period

pursuant to Sectio
action provisions of

rument is amended to read as follows:

rdance with Applicable Law, Lender or MERS may from
Stee to.any Trustee appointed hereunder who has ceased to
e successor trustee shall succeed to all the title,
ein and by Applicable Law.

24. Substitute Trusie
time o ime appoint a success
act. Without conveyance of t
power and duties conferred upon T

BY SIGNING BELOW, Boriowsr.ccepts and agrees to the terms and provisions
contained n this MERS Rider.

- (Seat) eal)
?E}?of\’ T NICHOLAS -Borrower -Borrower
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