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DEFINITIONS
Words used in multiple sections of this document are-
Sections 3, 11, 13, 18, 20 and 21. Certain rules regakding
are also provided in Section 16.

(A) “Security Instrument” means this document, which is faied
together with all Riders to this document.

(B) "Borrower” is JESSE CARLYLE, A SINGLE MAN.

| below and other words are defined in
i f words used in this document

sher 27, 2016,

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Bay Equity LLC.

SUAg under the

Lenderis  a California Limited Liability Company, A ‘
s pgdress is

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee" is Chicago Title.

{(E) "MERS" is the Morgage Electronic Registration Systems, Inc, Lender has appointed

nominee for Lender for this lpan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further deseribes the relationship between Lender and MERS, and which is incofp
into and amends and supplements this Security Instrument.
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LOAN #: 1608009384
ote” means the promissory note signed by Borrower and dated October 27, 2016.

) plus interest, Borrower has promised to pay this debt in regular
fents and to pay the debt in full not later than November 1, 2046,
! means the property that is described below under the heading "Transfer of Rights in the

ang the debtevidenced by the Note, plus interest, any prepayment charges and late charges
Hte, and all sums due under this Security Instrument, plus interest,

| Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

Rider ] Condominium Rider ] Second Home Rider

[] Planned Unit Development Rider L] V.A. Rider

‘ L Biweekly Payment Rider

‘Registration Systems, Inc. Rider

[} Bdlloon Rider
L) 1-4 Family R
ix! Mortga
1 Other(sj [s

{Jy "Applicable Law" - |, controlting applicable federal, state and local statutes, regulations,
i i d orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower o the Property by a condominium association, homeowners
association or similar organizatic
(L) "Electronic Funds Trarizfer
draft, or similar paper instrumen
computer, or magnetic tape so
account, Such term includes, but'i

anytransfer of funds, other than a transaction originated by check,
ich is initiated through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an
410, point-of-sale transfers, automated teller machine trans-
fransfers, and automated clearinghouse transfers.

at are described in Section 3.

: sation, settlement, award of damages, or proceeds
2ds paid under the coverages described in Section 5)
(u) condermnation or other taklng of alf or any part of the

(™) “Escrow ltems"” means those ite
(N) “Miscellaneous Proceeds” mea
paid by any third party (other than insul
for: (i) damage to, or destruction of, the :
Property; (i} conveyance in lieu of condes
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurand
on, the Loan,

(P) “Periodic Payment” means the regularly schedule g

menting regulation, Regulation X (12 C.F.R. Part 1024}
additional or successor legislation or regulation that goves,
Instrument, "RESPA" refers to all requirements and resh
related morgage loan” evenif the Loan does not qualify as a 'fi
(R} "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obiigations under U

ght be amended from time to time, or any
mersubject matter, As used in this Security
"‘*ﬂimposed in regard toa “federally

TRANSFER OF RIGHTS IN THE PROPERTY
The benefi mary of this Security Instrument is IVIERS (sclely as nomln

{i) the repayment of the Loan, and all renewals, extenmons and mk i
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower irrevocabty grants and conveys to Trustee, in trust.u
described property focated in the County of Skagit

[Type of Recording Jurisdiction] IName of Recpr
Lot 1, Block 2, MILLER ADDITION TO BAKER, according to the plat t
3 of Plats, page 74, records of Skagit County, Washington;

#302 and recorded under Auditor?s File No. 8608190002, records of Skagi
Washington.

vacated by Ordinance No. 253 and 258 entered in the City of Concrete in 1981, Situat
Skagit County, Washington.

Lot(s): 1 Block: 2 Miller Add to Baker
APN #: PT0653 / 4053-002-001-0011
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LOAN #: 1608009384
ch gurrently has the address of 7450 Mill Avenue, Cancrete,
[Street] {City]
("Property Address"):
{Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replqcements and additions shall

wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
. the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

onvey the Property and that the Property is unencumbered, except for encum-
bran{:es of record. Borrawer,wa{rants and will defend generally the litle to the Property against all claims

THIS SECURIT¥INS combines uniform covenants for national use and non-uniform
covenants with limited-vart isdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENA

d Lender covenant and agree as follows:
1. Payment of Principal.

,, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late , der the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymess haer the Note and this Security Instrument shall be made in

.5, currency. However, if any cheg 2T
ar this Security Instrument is returmed o
payments due under the Note and this
as selected by Lender; (a) cash; (b) m
cashier's check, provided any such ched
federal agency, instrumentality, or entity;
Payments are deemed received by Len
such other location as may be designated

when received at the location designated in the Note or at
ander in accurclance with the notice provisions in Section
i ment or partial payments are insufficient
ial payment insufficient to bring the Loan

yments at the time such payments are
ue date, then Lender need not pay inter-
iFBerrower makes payment to bring the
Lender shall either apply such

hich Borrower might have now
nts due under the Note and this
is Security Instrument,

n this Section 2, all pay-
priority: (a) interest due

2. Appllcauon of Payments or Proceeds. Except as othefrw%s
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b) principal due under the Note; (c) amounts due ur

to reduce the principal balance of the Note,
_ If Lender receives a payment from Borrower for a delinquent Periodic Pa

late charge. If more than one Periodic Payment is outstanding, Lender may’ Y,
from Borrower to the repayment of the Periodic Payments if, and to the exterit that, esth pay
paid in full. To the extent that any excess exists after the payment is applied to'thefull pawt
more Periodic Payments, such excess may be applied to any late charges due. Volu
shall be applied first to any prepayment charges and then as described in the No

the Note shall not extend or postpone the due date, or change the amount, of the Petiag

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for paymentof
for: (a) taxes and assessments and other items which can attain priority over this Securlty |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Plopé
{c) prem:ums for any and all :nsurance required by Lender under Section 5; and (d) Mortgagft s

At origination or at any time during the term of the Loan, Lender may require that Communlty Ass
Initials:
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LOAN #: 1608009384
A ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
-an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
#S Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
Ligatictita pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to
tmdeﬂter any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

n this Securlty Instrument, as the phrase “covenant and agreement" is used in Sec-
igated to pay Escrow ltems directly, pursuart to a waiver, and Borrower fails to pay
row ltern, Lender may exercise its rights under Section 9 and pay such amount

under RESPA. Lender shall ratchar
the escrow account, or venf i th

and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendér ive'to Bomrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is @ surpius of Funds held inrestro ef ned under RESPA, Lender shall account to Bor-

rower for the excess funds in accorda i 5PA. If there is a shortage of Funds held in escrow, as

Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a defrcren&y. t&)f Funds held in escrow, as defined under RESPA, Lender

nore than 12 monthly payments.
strument, Lender shall promptly refund o

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe s, charges, fines, and impositions aftrib-
utable to the Property which can attain priority over th Becurity Instrument, leasehold payments or ground
d Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the :

Borrower shall promptly discharge any lien which has g u;rrlty 0\!
Borrower: (a) agrees in writing to the payment of the obligaticn secured b he lienin a manner acceptabie
to Lender, but only so long as Borrower is performlng such agr’eeme
by, or defends against enforcement of the lien in, legal proceedings”
prevent the enforcement of the fien while those proceedings aréperi
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Secunty Instrument If l_ender determines that any pa

lien. Within 10 days of the date on which that notice rs given, Borrowe 9

mare of the actions set forth above in this Section 4., ' ;
Lender may require Borrower to pay a one-time charge for a real esta e t;

ing service used by Lender in connection with this Loan,

the Property insured against !os.s by fire, hazards included within the term ff
other hazards including, but not limited to, earthquakes and floods, for whrch Lend
This insurance shall be maintained in the amounts (including deductible levels} and
Lender requires. What Lender requires pursuant {o the preceding sentences can ¢
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrowe

insurance.
; penods that
il ‘t‘.he term

services and subsequent charges each time rermanpings or similar changes occur whrch rea_
affect such determination or certification. Borrower shall also be responsible for the paymeént:
imposed by the Federal Emergency Management Agency in connection with the review of any
determination resulting from an objection by Borrower,
If Borrower faifs to maintain any of the coverages described above, Lender may obtain igsur;
coverage, at Lender’s option and Barrower's expense. Lerder is under no obligation to purcha
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LOAN #: 1608009384
particydar type or amount of coverage. Therefore, such coverage shall caver Lender, but might or might
Larotect Borrower, Borrower's equity in the Property, or the centents of the Property, against any risk,
a5 or liability and might provide greater or lesser coverage than was previously in effect. Borrower
asknowitiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
surape "'thé‘it:Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

icies requifed by Lender and renewals of such policies shall be subject to Lender's
ich policies, shall include a slandard mortgage clause, and shall name Lender as

i wer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to,ord tion of, the Property, such policy shall include a standard mortgage clause and
shall name Lendg ]
‘ er shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
seeds, whether or not the underlying insurance was required by Lender,

air of the Property, if the restoration or repair is economically feasible

momple
undertaken promptly. Lenider may digburse proceeds for the repairs and restoration in a single payment

Applicable Law requires intéresto b padid on such msurance proceeds, Lender shall not be required to
pay Borrower any interest or earpihgs’on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shail not { d qut-of'the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep ecbnomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apnliedito the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t¢ »uch insurance proceeds shalf be applied in the order
provided for in Section 2.
if Borrower abandons the Property
claim and related matters. Iif Borrower dbeg
insurance carrier has offered to settle a cia
period will begin when the netice is given.
tion 22 or otherwise, Borrower hereby assign
in an amount not to exceed the amounts unpaid under the
other of Borrower’s rights (other than the right to any ‘
under all insurance policies covering the Property. inso
of the Property. Lender may use the insurance proceedis elth
amounts unpaid under the Note or this Security Inst

6. Occupancy. Borrowershalloccupy, establish, iy
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after the Aaté of o
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Progd
destroy, damage or impair the Property, allow the Property to detesiors &
Whether or not Borrower is residing in the Property, Borrower shall mamt_ j
the Property from deteriorating or decreasing in value due to its congditibn. Un
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insuranca-g[ co
paid in connection with damage to, or the taking of, the Property, Borrowérshall by
or restoring the Property only if Lender has released proceeds for such pur Lencl,er may disburse
proceeds for the repairs and restoration in a single payment or in a series of progr
work is completed. If the insurance or condemnation proceeds are not sufficignt
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasohable entries upon and inspections of e
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prior to such an interior inspection specifying suct

8. Borrower's Loan Application. Borrower shall be indefault if, duringthe Loa
Borrower or any persons or entmes actmg at the dlrecnon of Borrower or with Borrot

der may file, negotiate and settle any available insurance
espond within 30 days to & notice from Lender that the
en Lender may negotiate and settle the ctaim. The 30-day
ther event, or if Lender acquires the Property under Sec-
@ Lender (a) Borrower’s rights to any insurance proceeds
e of this Security Instrument, and (b) any
¥ unearned premiums paid by Borrower)

tinue to occupy the Property as
pancy, unless |ender otherwise
pss extenuating circumstances

it is determined pursu-
hall promptly repair the

sponsibie for repairing

provide Lender with material Informatlon) in connection with the Loan. Material represem:a ong
but are not limited to, representations concerning Borrower’s occupancy of the Property as’Bes
principal residence.

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 1608009384
rcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

grrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
reipriate 10 protect Lender’s interest in the Property and rights under this Security Instrument, including
ndfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
zlude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy

erous conditions, and have utilities turned on or off. AIthough Lender maytake action
nder does not have to do so and is not under any duty or obligation to do so. Itis
ingurs no liability for not taking any or all actions authorized under this Section 9.

iskdrsed by Lender under this Section 9 shall become additional debt of Borrower

disbursement
payment. ‘

If this Security !
Borrower shall not surre
the ground lease. Borrei

e leasehold estate and interests herein conveyed or terminate or cancel
without the express written consent of Lender, aiter or amend the

) writing.
her required Mortgage Insurance as a condition of mak:ng the Loan,

that previously pm\nded suchv
menis toward the premiums for
coverage substantially equivalent,

equivalent to the cost o Borrower pfifie
gage insurer selected by Lender. [Fgulis
Rorrower shiall continue to pay to Lendet
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of:

ially equivalent Mortgage Insurance coverage is not available,
amouns:eof the separately desrgnated payments that were due

condition of making the Loan and Borrower was reguires!
the premiums for Mortgage Insurance, Borrower shail pa
Insurance in effect, or to provide a non-refundable o

separalely designated payments toward
emiums required to maintain Mortgage

such termination or uniit termination is required by Appk
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgage-iris
10 these agreements, These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather
other entity, or any affiliate of any of the foregoing, may receive (directly [2 t!»f’) amounts that denve
from (or might be characterized as) a portion of Borrower's payments for Morgage Insurapce, inexchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sa.mﬁ agreesi
an affitiate of Lender takes a share of the insurer’s risk in exchange for a shate of,
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrowet tias
Mortgage Insurance, or any cther terms of the Loan. Such agreements will not jxi
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei: te

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet | ser
may include the right to receive certain disclosures, to request and obtain cane |ELHe] es
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aRgior }

a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

rce from time to time, and may
thieg, losses. These agreements

the Property. if the restoration or repair is economically feasible and Lender's security is not less
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LOAN #: 1608009384
Duringysuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iFLerider has had an opportunity to inspect such Property to ensure the work has been completed to

hddr's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for
the'' and restoration in a single disbursement or in a series of progress payments as the work is

roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

- g secured by this Secunty Instrument lmmedlately before the partial taking,
destruction, or Igss in value, wiless Borrower and Lender otherwise agree in writing, the sums secured by
this Securlty lnstrument shall & reduced by the amount of the Miscellaneous Proceeds multiplied by the
B dl nt of the sums secured immediately before the partial taking, destruc-

taking, destruction, or’

inthe event of a partia
of the Property immediate
of the sums secured immed
and Lender otherwise agreetin.y
by this Security Instrument whethe

balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value

,,r if, after notice by Lender to Borrower that the Oppasing
Party (as defined in the next se i te make an award to settle a claim for damages Borrower
fails to respond to Lender within 38,
and apply the Miscellaneous Proceed
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrawer shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this Sectyity Instrum
acceleration has occurred, reinstate as provided in Sectio
dismissed with a ruling that, in Lender's judgment, preg
impairment of Lender’s interest in the Property or righits
any award or claim for damages that are attributablé. i ment of Lender's interest inthe: Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied toi* sonerrepair of the Property shall be applied
in the order provided for in Section 2. ' '

Borrower can cure such a default and, if
by causing the action or proceeding to be

yér. Extension of the time for pay-
ity Instrument granted by Lender to

any Successors in interest of Borrower. Lender shall not be reqir
Successor in Interest of Borrower ar to refuse o extend time for e
of the sums secured by this Security Instrument by reason of any den
or any Successors in Interest of Borrower. Any forbearance by Lend: ising any rlght or remedy
including, without limitation, Lender’s acceptance of payments from Eh d pers eptities or Successors

the exercise of any right or remedy.
13. Jointand Several Llablllty Co-signers; Successors andAss;gns

terms of this Security Instrument; (b) i IS not personally obllgated to pay the sumg-s&cuy
Instrument; and (c) agrees that Lender and any other Borrower can agree {0 extel
make any accommodations with regard to the terms of this Security Instrument ¢
co-signer's consent.

obhgattons under this Security Instrument in writing, and is approved by Lender, shall .
rower’s rights and beneﬂts under this Security Instrument. Borrower shall not be releasedfm B_ g

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
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LOAN #: 1608009384
any.ather fees, the absence of express authoriy in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ate expressly prohibited by this Security Instrument or by Applicable Law.

h&Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

he permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
g ar the Note or by making a direct payment to Borrower. if a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
rovided tfor under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out
of such overcharge '

15. Notices. ites given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any t ,Ei:;rrower in connection with this Security Instrument shail be deemed to have
been given to Bor g matled by first class mait or when actually dellvered to Borrower's notice

dress under this Security Instrument at any one time, Any Aotice to
by mailing it by first class mail to Lender’s address stated herein

Security Instrument shail nc'J’fw!a_ev
any nolice required by this Sec
requirement will satisfy the corr

by federal law and the faw of the _}
contained in this Security Instrument
Applicable Law might explicitly or implic
such silence shail not be construed as i against agreement by contract. In the event that any

rihe Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Securit
conflicting provision.

include the plural and vice versa; and (c) the word "may" @i ole discretion without any obligation to
take any action.
17. Borrower’s Copy. Borrower shall be givers
18. Transfer of the Property or a Beneficial Inte

e Note and of this Security Instrument.
] ﬁq‘i‘rower As used inthis Section 18, "Inter-

liment sales contract or escrow
e date to a purchaser.
ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ) without Lender’s prior written
consent, Lender may require immediate payment in full of alfsti this Security Instrurment.
However, this option shall not be exercised by Lender if such eXercise is ted by Applicable Law,

If Lender exercises this option, Lender shall give Borrower not gle
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invake any
Instrument without further notice or demand an Borrower.

19. Borrower's Right 10 Reinstate After Acceleration. If Borrower m

beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borr

fight to reinstate; or (c) entry of a judgrnent enforcing this Secunty Instrument. Faose £
Borrower: (a) pays Lender all surns which then would be due under this Securi
Note as if no acceleration had occurred; {b) cures any default of any other coveng )
pays all expenses incurred in enforcing this Security Instrument, including, but not fim;
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the&\
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta
as Lender may reasonabiy requlre to assure that Lender's interest in the Property an ;

bank check, treasurer’s check or Cashier's check, prowded any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds®
Upon reinstatement by Borrower, this Security Insirument and obligations secured hereby shal
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LOAN #: 1608009384
fuliy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
geeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
le might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
ger the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA reguires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
4han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
rServicer or be translerred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

Instrument or th‘at allegas thatt 1e other party has breached any provision of, or any duty owed by reason
of, this Security Instrumer;
given in compliance withthe r quirements of Section 15) of such alleged breach and afforded the other
party heretp a reas ‘ ifter the giving of such notice to take corrective action, If Applicable
Law provides a time p ;
deemed to be reasonable fg
cure given to Borrower pursuant to Béction 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be dee : notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substanc
substances defined as toxic or?

used in this Section 21: (a) "Hazardous Substances” are those
tances, pollutants, or wastes by Environmental Law and
sther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvant Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" m Jdaws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyironpi€ntal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, Faction, as defined in Environmental Law; and (d) an
“Environmental Condition” means a ¢ hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Propérty.(a) that is in violation of any Environmental
LLaw, (b) which creates an Environmental Condition, o fy, due to the presence, use, or release of
a Hazardous Substance, creates a condttion that ad is the value of the Property. The preced-
ing two sentences shall not apply to the presence, Yse, or stofage on the Property of small quantities of
Hazardous Substances that are generally recognize riate to normal residential uses and to
maintenance of the Property (including, but not limite F3-adbstances in consumer products).
Borrower shall promptly give Lender writien notice . igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or pri involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has agtual knowledge, (b) any Enviren-
mental Condition. including but not limited to, any spilling, legking rge, release or threat of release
of any Hazardous Substance, and {c) any condition caused b ‘
ous Substance which adversely affects the value of the Prope i

ns, or is notified by any
ther remediation of any
iptly take ail necessary
remedial actions in accordance with Environmental Law, Nothlng egle any obligation on

Lender for an Environmental Cieanup.

22. Acceleration; Remedies. Lender shatl give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicabie Law provides otherwis

cure the default on or before the date speclfled in the notice may resultin ac |
secured by this Security Instrument and sale of the Property at public aucti

defense of Borrower to acceleration and sale, and any other matters required to b
natice by Applicable Law. If the default is not cured on or hefore the date specifie
Lender at its option, may require immediate payment in full of all sums secured by

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred |
the remedies provided in this Section 22, including, but not limited to, reasonable atiorneys #e’; '
and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and

one or more parcels and in any order Trustee determines. Trustee may postpone
perty fora perwd or periods permitted by Applicable Law by public announcement
e fixed in the notice of saje. Lender or its designee may purchase the Property

‘all sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior ¢ourt of the county in which

the sale took place. * .
23. Reconveyanc f payment of all sums secured by this Security Instrument, Lender shall
' perty and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persorv'or per i
costs and the Trusiee's e %

24. Substitute Trusteé nce with Apphcable Law, Lender may from time to time appoint

a slccessor trustee to anyJ‘ ru&iee al ‘@m' #ted hereunder who has ceased to act. Without conveyance of

erre any term of this Security Instrument, The term “attorneys’
nent, shall include without fimitation attorneys’ fees incurred

any action or proceeding to constrig
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accept

Security Instrument and in any Rider executed by Borr recorded with it.

le~28-){ (seal
DATE

_£”1-‘—n—-
JESSE CARLYLE

STATE OF WASHINGTON CQUNTY OF SKAGIT SS:

On this day personally appeared before me JESSE CARLYLE to me. nown to be the
individual party/parties described in and who executed the within arir g instrument,
and acknowledged that he/she/they signed the same as his/her/thieir 'Fr%e nd voluntary act and

deed, for the uses and purposes therein mentioned
GIVEN under my hand and official seal this EB ? day of % W

Notary% and for t

Washington, residing at

My Appointment Expireson ANV, 5, 2077

STATE OF WASHINGTON

NOTARY PUBLIC
MY COMMISSION EXPIRES
11-05-17
Initials:
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mat;or Jeff Scott Nicola
36
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MIN: 1006166-0004038305-2

E.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

("MERS Rider

incorporated’ i
Instrument”) 6f the'
are one or more pers

Bay Equity LLC,

de this 27th day of Qctober, 2016, and is

amends and supplements the Deed of Trust (the “Security
me date given by the undersigned (the "Borrower,” whether there
gns’undersigned) to secure Borrower’s Note to

nia Limited Liability Company

{("Lender") of the s
Instrument, which is |

In addition to the covenants ari
and Lender further covenant an
follows:

A. DEFINITIONS

gments made inthe Security Instrument, Borrower
ree-hat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as foliows:

“Lender” is Bay Equity LLC..

Lenderis a California Limited Liability Com
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen m “Lender” includes
any successors and assigns of Lender. ‘
RS is a separate

"MERS” is Mortgage Electronic Registration Systg
ender. MERS is

corporation that is the Nominee for Lender and is acting-s
organized and existing under the laws of Delaware, and has an. ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 &79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, cuties a igati
Lender as Lender may from time to time direct, including but not fimited
successor trustee, assigning, or releasing, in whole or in part this-Se
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" Includes any successors;/a
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further arr'\e“ i
the following definition:

~_ "Nominee” means one designated to act for another as its represen
a limited purpose.
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TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

is Securi strument secures to Lender: (i) the repayment of the Loan, and
all renewals, ex ns and modifications of the Note; and (ii} the performance of
,'and agreements under this Security Instrument and the Note.
( ortawer irrevocably grants and conveys to Trustee, in trust, with
power of sal€, the fallowing described property located in the
County [I\Fpe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
TION TO BAKER, according to the plat thereof
page 74, records of Skagit County, Washington;

TOGETHER WITH the East 1
under Ordinance #302-and
records of Skagit Count

feet of G Street adjacent thereto as vacated
rded under Auditor?s File No. 8608190002,
hington.

AND TOGETHER WITH tha of the South 17.5 feet of Miller Avenue
adjacent thereto as vacated rdinance No. 253 and 258 entered in the City
of Concrete in 1981. Situated in Skagit County, Washington.

Lot(s): 1 Block: 2 Miller Add to Baké
APN #: P70653/4053-002-001-0

which currently has the address of 7450 Mill Avenue, Concrete,

‘ [Street][City]
WA 98237 {"Property Addres
[State] [Zip Code]

: hereafter erected on the
fixtures how or hereafter a part of
. also pe covered by this Security
i this<"Security Instrument as the

TOGETHER WITH all the improveme
property, and all easements, appurtenances, ang
the property. All replacements and additions she
Instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Afip
Instrument to be served on Lender must be served én
Nominee for Lender. Borrower understands and agrees that v
Nominee for Lender, has the right to exercise any or all interests
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a successer

C. NOTICES
Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower wht
by first class mail or when actually delivered to Borrower’s notice address if
by other means. Notice to any one Borrower shall constitute notice to alt Borrowers.
unless Applicable Law expressly requires otherwise. The notice address ‘shall bt
the Property Address unless Borrower has designated a substitute notice atidt
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Lender. Borrower shall JJromptIy notify Lender of Borrower’s change of
efider specifies a procedure for reporting Borrower’s change of address,
/ershall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
Angnotice to Lender shall be given by delivering it or by mailing it by first
; s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
strgment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
.been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,

any notice requirg , .
will satisfy the corresponding requirement under this

the Applicable Law rek
Security Instrument.

D. SALE OF NO™ = OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Sgcufity |

20.Sale of Note; Chanhg
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende

ument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce tp'Borrower. Lender acknowledges that until it
ominge interest in this Security Instrument, MERS
ith the authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the “Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law, There also might“be one o faore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a,change of the Loan Servicer, Borrower
will be given written notice of the change it state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéctionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa yited, by a Loan Servicer other
than the purchaser of the Note, the mortgage servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ‘& successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

be joined to any judicial

Neither Borrower nor Lender may commenc (
lass} that arises from the

action (as either an individual litigant or the member of :
other P]arty's actions pursuant to this Security Instrumen ajleges that the other
arty has breached any provision of, or any duty owet by reasog:of, this Security
nstrument, until such Borrower or Lender has notified the r paity{with such notice
given in compliance with the requirements of Section 15) of su¢h,glleged breach and
afforded the other party hereto a reasonable period after the giving ofSuch notice to
take corrective action. If Applicable Law provides a time petiad whick”must elapse
before certain action can be taken, that time pericd will be deermed tg asonable
for purposes of this paragraph. The notice of acceleration and oppartin zure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9pg take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lend
rmay from time to time appoint a successor trustee to any Trustee appointed he;
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by

HNING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

1028~ |6 (Seal)

DATE

JESSE CARLYLE
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