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DEFINITIONS :
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is CATHERINE HOY WHO ACQUIRED §
WOMAN, AS HER SOLE AND SEPARATE PROPERTY.

Below and other words are defined in
sage of words used in this document

AS CATHERINE L HOY, A SINGLE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Academy Mortgage Corporation.

Lenderis  aUT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020.

(D) "Trustee” is Land Title and Escrow Company, 111 East George Hopper Road
WA 98233,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe;
Borrower, which further describes the relationship between Lender and MERS, and which is incofabrats
into and amends and supplements this Security Instrument.
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LOAN #: 5122232

Note” means the promissory note signed by Borrower and dated October 26, 2016.
te states that Borrower owes Lender TWO HUNDRED SiX THOUSAND FOUR HUNDRED
N"D.ﬁ()f?‘loo***********************************************************
rs{U.S. $206,400.00 ) plus interest. Borrower has promised to pay this debt in regular
riodic-Payments and to pay the debt in full not later than November 1, 2046. _

T1yi means the property that is described below under the heading “Transfer of Rights in the

Progesy.
(H @ igan" rmeans the debtevidenced by the Note, plus interest, any prepaymentcharges and late charges
due otg, and all sums due under this Security Instrument, plus interest.

ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are'to se eiecyted by Borrower [check box as applicable):
L Adjustahle Rate:Rider [ Condominium Rider [] Second Home Rider
[] Ballg ¥ [ ] Planned Unit Development Rider [ V.A. Rider
L 1-4 Family:Ri (! Biweekly Payment Rider
] Mortgage Elet Registration Systems, Inc. Rider
L] Other(s) [s

all controliing applicable federal, state and local statutes, regulations,
=.and orders {that have the effect of law) as well as all applicable final,

association or similar orga
(L) “Electronic Funds Tra
draft, or similar paper instrument

ot is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so i

order, instruct, or authorize a financial institution to debit or credit an

actions, ransfers initiated by telepfione
(M) “Escrow Items” means those ite
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insurange
for: (i) damage 1o, or destruction of, the Fropé
Property; (iii) conveyance in lieu of condein
value and/or condition of the Property.

(O) “"Mortgage Insurance” means insuranc
on, the Loan.
(P) “Periodic Payment” means the regularly sched , due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thi$ S&curity fnstrument.

(Q) "RESPA” means the Real Estate Settlement Procgdures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, &5 th
additional or successor legislation or regulation that goves
Insirument, "RESPA" refers to all requirements and restrictions tHat 4
related mortgage loan” even if the Loan does not qualify as a "fgdgrally re
(R) “Successor in Interest of Borrower” means any party that ha
or not that party has assumed Borrower’s obligations under thee, Not

compensation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
# (i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

otecting Lender against the nonpayment of, or default

2d mortgage loan” under RESPA,
en title to the Property, whether
this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Sety
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit
[Type of Recording Jurisdiction) [Name of Reording Jusisdie
Lot 10, "FOREST PARK ADDITION," as per plat recorded in Volume 14 of Plats,
54, records of Skagit County, Washington.

er and Lender’s succes-
ment secures to Lender:
“the Note; and (i} the
ént and the Note. For

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 10 Forest Park Add

Tax Account No.: 4657-000-010-0009

APN #: 4657-000-010-0009
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LOAN #: 5122232

'currently has the address of 2319 Forest Park Lane, Anacortes,
[Street] [City]

fash gt@n 98221 ("Property Address"):
[Zip Codel

R WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
e by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
%orrgwer understands and agrees that MERS holds only legal title to the interests granted

yacurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
r's successors and assigns) has the right: to exercise any or all of those interests,
34 to, the right to foreclose and sell the Property: and to take any action required of

thmlted to, releasing and canceling this Security [nstrument.

the Property and that the Property is unencumbered, except for encum- '
arrants and will defend generally the title to the Property against all claims

covenants with Iimited?;y iatfops-by jurisdiction to constitute a uniform security instrument covering real
property. |

UNIFORM COVENAN]

1. Payment of Princ
Borrower shall pay when due t
prepayment charges and iate ¢
ltems pursuant to Section 3. Pay
U.S. currency. However, if any ché
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (b) mg

d Lender covenant and agree as follows:

i Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
jes dug.amder the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er aid, Lender may require that any or all subsequent
rcrity Ingtrument be made in one or more of the following forms,
'y der(c) certified check, bank check, treasurer's check or
iwn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

hen received at the location designated in the Note or at
such other location as may be designated by:Lender in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if ayment or partial payments are insufficient

accepted. If each Periodic Payment is applied as of |
est on unapplied funds. Lender may hold such unappli !
Loan current. If Borrower does not do so within a reasonable p
funds or return them to Borrower If not applied earlier, such fuf ‘
aim which Borrower might have now
nts due under the Note and this
’by this Security Instrument.

or in the future against Lender shall relieve Borrower from m [
Security Instrument or performing the covenants and agreeme ,
2. Application of Payments or Proceeds. Except as otherwi
ments accepted and apptied by Lender shall be applied in the followir order of prlorlty (a) mterest due
under the Note; (b) principal due under the Note; (¢) amounts due under Sec&i 3. Such payments shall
be applied to each Periodic Payment in the order in which it becan’ ¥ refhaining amounts shall
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note. ‘
If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma plfy i} psyment received
from Borrower to the repayment of the Periodic Payments if, and to the extenivth
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds th p
the Note shall not extend or postpone the due date, or change the amount, of the Perig
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic |
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securi : )
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pi __,,_perty A an
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage '
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgeg
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow [té
At grigination or at any time during the term of the Loan, Lender may require that Community Associatic
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LOAN #: 5122232
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
| be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Qe ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
~airids for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

ayments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow tem, Lender may exercise its rights under Section 9 and pay such amount
,be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds atthe time spec fed urder
under RESPA. Lender shali eslimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurss ef fukire: E_scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall t
ity, or entity {including Len
Home Loan Bank. Lender:
under RESPA. Lender sh
the escrow account, or ve
and Applicable lLaw permits Len
Applicable Law requires intere
any interest or earnings on the Fing
shall be paid on the Funds. Lendé&r shaf
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordange with-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upi.th shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reqwred by RESPA, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but infnomore than 12 monthly payments.

Upon payment in full of all sums secured by this S trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxés, & nts, charges, fines, and impositions attrib-
utable to the Property which can altain priority over this Securitydnstrument, leasehold payments or ground

Due and Assessments, if any. To the extent
that these items are Escrow items, Borrower shall pay them | ner provided in Section 3.

Borrower shall promptly discharge any lien which has rity ovet this Secunty Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation ecureg Ly the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agseement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceé vhielTir-d_ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. j i
are concluded; or (¢} secures from the holder of the lien an agreement sati
the lien to this Security Instrument. If Lender determines that any part
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowes.
more of the actions set forth above in this Section 4. '

to Lender subordinating
erty |s subject to a lien

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eisting
the Property insured against loss by fire, hazards included within the term “extended \zer;age "and any
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can chgnge
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower su
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Len
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zépé d
certification and tracking services; or (b} a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which reash
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of art
determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower’'s expense. Lender is under no obligation to purchase
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LOAN #: 5122232

ricular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
] ability and might provide greater or lesser coverage than was previously in effect. Borrower
iedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
“thiat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
ver obtains any form of insurance coverage, not otherwise required by Lender,

gee andfor as an additional loss payee,
wer shall give prompt notice to the insurance carrier and Lender. Lender

lessened. Durlng such repalr and restoration penod Lender shall have the
ceeds until Lender has had an opportunity to inspect such Property to
4 to Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or
d on such insurance proceeds, Lender shall not be required to
J5.6n such proceeds. Fees for public adjusters, or other third parties,
4he insurance proceeds and shall be the sole obligation of
nomically feasible or Lender’s security would be lessened,
h e'sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

right to hold such insﬂ%ﬁaﬂ
ensure the work has bee_

pay Borrower any interest or e:
retained by Borrower shall not b

then due, with the excess, if any, paid to,
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dé
insurance carrier has offered to settle a cla

espord within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t
other of Borrower's rights {cther than the right to any,#
under all insurance policies covering the Property, irsofé
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security Instre
6. Occupancy. Borrower shalloccupy, establish, an
within 60 days after the execution of this Security Instrum
Borrower’s principal residence for at least one year after th ‘
agrees in writing, which consent shall not be unreasonably uhless extenuating circumstances
exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the P
destroy, damage or impair the Property, allow the Property to deterior
Whether or not Borrower is residing in the Property, Borrower shall mé
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasibk
Property if damaged to avoid further detenoranon or damage. if insurér

ch rights are applicable to the coverage
repair or restore the Property or to pay
or not then due.

erty as Borrower's principal residence
it.Continue to occupy the Property as

fiispections. Borrower shall not
it waste on the Property.

li promptly repair the
fnnation proceeds are

epgi or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion &5k air er restoration.

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Property:
Borrower notice at the time of or prior to such an interior inspection specifying suc :

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appiieatish pracess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's &nowfiedge or
consent gave materially false, misleading, or inaccurate information or statements to Laﬂ
provide Lender with material information) in connection with the Loan. Material representa
but are not limited to, representations concerning Borrowet’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security §
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might S|gn|f|cantly affect Lender’s interestin the Property and/or rig
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
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LOAN #: 5122232

cementof alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
te to protect Lender's interest in the Property and rights under this Security Instrument, including
thg and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
& clude, but are not fimited to: (a) paying any sums secured by a lien WhICh has priority over this

roperty andlor rights under this Secunty tnstrument, including its secured position in a bankruptcy
pro;:eedmg Seturing the Property includes, but is not Ilmlted to, entering the Property to make repairs,
03, pepl

s no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower

payment.

If this Secu
Borrower shall not surren
the ground lease. Borro

1a|| not, without the express written consent of Lender, alter or amend the
A quir€s+ee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees‘?‘. Fmerger m writing,

r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided suc
ments toward the premiums
coverage substantially equivale;

equivalent to the cost to Borrow
gage insurer selected by Lender. 1
Borrower shall continue to pay to Lendés,
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of;
notwithstanding the fact that the Loan is &
rower any interest or earnings on such loss
if Mortgage Insurance coverage (in the ami
insurer selected by Lender again becomes a
hated payments toward the premiums for Mort
condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower s|
Insurance in effect, or to provide a non- refunclable

equivalent Mortgage Insurance coverage is not available,
! of the separately designated payments that were due
ender will accept, use and retain these payrnents as
surance. Such loss reserve shall be non-refundable,

] and for the period that Lender requires) provided by an
ble, is obtained, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
separately designated payments toward
remiums required to maintain Mortgage
uniil Lender’s requirement for Mortgage
Borrower and Lender providing for
othing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender (or any entity that p’Urchasg e Note) for certainlosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is notia party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify thé
are on terms and conditions that are satisfactory to the mortgage i
1o these agreements. These agreements may require the mortgag Eake payments using any
source of funds that the mortgage insurer may have available (w may ingiude funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Noté, ; drer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirgttly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mo gs:-age Ins):
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If 5.
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shar
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will nét ifigt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow:
(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other_!,a
may include the right to receive certain disclosures, to request and obtain cand
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angl
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds:
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse
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LOAN #: 5122232

g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property 10 ensure the work has been completed to
@r'sssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single dishursement or in a series of progress payments as the work is
comiplgted-tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
F 4 Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
aneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
sened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or siot'then due, with the excess, if any, paid to Bosrower. Such Miscellaneous Proceeds shall be
rderprovided for in Section 2,
i al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
2 4ums secured by this Security Instrument, whether or not then due, with the excess,

# taking, destruction, or loss in value of the Property in which the fair market value
2y before the partial taking, destruction, or loss in value is equal to or greater

destruction, or lgs€’i ‘Unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumentsshal'be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tdtaFamount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value di he fair market value of the Property immediately before the partial
taking, destruction, orsJess it vaitie, Any balance shall be paid to Borrower.

In the event of a partialta&ing, déstruction, or loss in value of the Property in which the fair market value
of the Property immediat efore ghe partial taking, destruction, or loss in value is less than the amount
of the sums secured immadi; fore'the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree.j & Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w

wei,.or if, after notice by Lender to Borrower that the Opposing
15 th make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39 da he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds: to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not therydue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thie party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defauit if any a

ieh or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectign 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pretiusdés forfeiture of the Property or other material
impairment of Lender's interest in the Property or rightsund is Security Instrument. The proceeds of
any award or claim for damages that are attributabli t§ the impasrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to's
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendei Mot a Waiver. Extension of the time for pay-
ment or medification of amortization of the sums secured by:this Secusity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no ‘tarelease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reqi ariiménce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay <t tthierwise modify amortization
of the sums secured by this Security Instrument by reason of any démand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lerider in exérgising any right or remedy
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-sighers; Successors and Assig
and agrees that Borrower's abligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co's
Security Instrument only to montgage, grant and convey the co-signer’s interést.
terms of this Security Instrument; (b} is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to exi
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who as
obligations under this Security Instrument in writing, and is approved by Lender, shai
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fe
obligations and liabifity under this Security instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. 1A re

pair of the Property shall be applied
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
5 gixpressly prohibited by this Security Instrument or by Appficable Law.
tHe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
g irterest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amountt necessary to reduce
e permitied limit; and (b) any sums already collected from Borrower which exceeded
Il be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
wireated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
Borrcawver will constitute a waiver of any right of action Borrower might have arising out

direct payme
of such over

given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
been given to Borfowek whier, mailed by first ciass mail or when actually delivered to Borrower's notice
address if sent by s . Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressiy resuifes otherwise. The notice address shall be the Property Address unless
Borrower has designated,d substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s ¢ e ofaiddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borréwer v feport a change of address through that specified procedure. There
may be only one designate_g ice adﬂress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering & gﬁr by mailing it by first class mail to Lender's address stated hergin
unless Lender has designa anom - atldress by notice to Borrower. Any notice in connection with this
zemed 15 have been given to Lender until actually received by Lender. If
any notice required by this Secu frument is also required under Applicable Law, the Applicable Law
g requirement under this Security Instrument.
ules of Construction. This Security Instrument shallbe governed
which the Property is located. All rights and obligations
contained in this Security Instrumen gubject tg any requirements and limitations of Applicable Law.
Applicable Law might explicitly or mphc“ﬂy low thesparties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibiticil against agreement by contract. In the event that any
provision or clause of this Security Instruiner he Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Nate which can be given effect without the
conflicting provision.
As used in this Security Instrument: (a rds of the.masculine gender shall mean and include
corresponding neuter words or words of the féminine geAder, {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m ole discretion without any obligation to
take any action.
17. Borrower’s Copy. Borrower shall be givert.of cop
18. Transfer of the Property ora Beneflclal Intarast i

be in writing. Any netic

16. GoverningLaw; Severai
by federal law and the law of th

the Note and of this Security Instrument.

yrrower. As used in this Section 18, "Inter-

| v, including, but not limited to, those

beneficial interests transferred in a bond for deed, contract Gt

agreement, the intent of which is the transfer of title by Barr
Ifall or any part of the Property or any Interestin the Prope

a natural person and a beneficial interest in Borrower is sold

rata future date to a purchaser,
is sold ¢r transferred (or if Borrower is not

However, this option shall not be exercised by Lender if such exéfcise ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noficg of a eleration. The notice shall
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Ins .
sums prior to the expiration of this period, Lender may invoke any remedie
Instrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate After Acceleration. If Bomower
rower shall have the right to have enforcement of this Security Instrument i
to the earliest of. (a) five days before sale of the Property pursuant to any power
Security Instrument; (b) such other period as Applicable Law might specify for theterm
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender aii sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covendnts
pays all expenses incurred in enforcing this Security Instrument, including, but not i
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pus
ing Lender's interest in the Property and rights under this Security Instrument; and (d]
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ifig ument,
continue unchanged. Lender may require that Borrower pay such reinstatement sums an efa(per"r‘
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢) ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon arvingt
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds 3z
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

any ume prior
<0 ained in this
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ffactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celgration under Section 18.
- Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
re Mote (together with this Security Instrument) can be sold one or more times without prior notice to
ywer=Azale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
we'under the Note and this Security Instrument and performs other mortgage loan servicing
¢r the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
“be given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
‘an the purchaser of the Note, the mortgage ioan servicing obligations to Borrower
5 , ervicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcha s5 otherwise provided by the Note purchaser
Neither Borro
vidual litigant or th
Instrument or thay, '1Iege5 that Ihe other party has breached any provision of, or any duty owed by reason
of, this Security Instrumint, &
given in compliance with 1
party hereto a reasongtilesf
Law provides a time period
deemed to be reasonable;
cure given to Borrower p
to Section 18 shall be de
this Section 20.

of this paragraph The notice of acceleratlon and opportunity to
tion 22 and the natice of acceleration given to Borrower pursuant

substances defined as toxic or azardous, subistances, pollutants, or wastes by Environmental Law and
the following substances: gasolit her flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol terials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law”™ méars f: Jaws and Iaws of the JUFISd!CtIOI‘I where the Proper{y

any response action, remedial action,
“Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the psesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarggus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progierts ) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, orc) 1, due to the presence, use, or release of

srage on the Property of smail guantities of
Hazardous Substances that are generally recognized, jate to normal residential uses and to
maintenance of the Property (including, but not limite in cé

Borrower shall promptly give Lender written notice of (aj anly astlgatlon claim, demand, lawsuit
or other action by any governmental or regulatory agency or pfivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrbwer has actual knowledge, (b) any Environ-
mental Condition, including but not limited ta, any spilling, Iea} q, & charge release or threat of release
of any Hazardous Substance, and (c) any condition caused b ped yse or release of a Hazard-
ous Substance which adversely affects the value of the Property. 1f . learns, or is notified by any
governmental or regulatory authority, or any private party, that any. or ‘other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowe hall premptly take all necessary
remedial actions in accordance with Environmental Law. Nothing "ate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security instsi
acceleration under Section 18 unless Applicable Law provides otherwisej: I
(a) the default; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be curect
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future. The notice shall further inform Borrower of the rrght
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to bei
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by %
Instrument without further demand and may invoke the power of sale andfor any other :emedie
permitted by Appllcable Law. Lender shail be entitied to collect all expenses incurred inpurSui
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys”f
and costs of title evidence. "
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices 1o Borrower and
hér persons as Applicable Law may require. After the time required by Applicable Law and

mﬁmnon of the notice of sale, Trustee, without demand on Borrower, shall seli the Property

.expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but notlimited to, reasonable Trustee's
sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

thefullowmg order: (2}
and attorneys’ fe

the sale took p

23. Reconveyance«
reguest Trustee to reco
dencing debt secured

he Property and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
Gally entitled to it. Such person or persons shall pay any recordation

a successor trustee to any,T
the Property, the successol
herein and by Applicable Law.

25. Use of Property. The

& "any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Security lasgument, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCINGEIREPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

the terms and covenants contained in this

BY SIGNING BELOW, Borrower accepis ‘and agree
recorded with it.

Security Instrument and in any Rider executed by Bore

(elie// _(Seal)

CATHERINE HOY DATE

STATE OF WASHINGTON OUNTY OF SKAGIT SS:

figwn to be the
joing instrument,

On th%personally appeared before me CATHERINE (3!( tom
ard
nd voluntary act and

individua arties described in and who executed the
and acknowledged that he/shelthey signed the same as his/h
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this ">\ day of

Washington, residing at
\\\\\\\\\\\\\ 1 n
& 6\’\ LLE i "'l,

-
-~
=
-— \\\\\\\\ 1M | 4,
-— /

My Appointment Expires on < \So~=\S\

S sws s,on,
Z a,.%:(" woz, ‘5}.61 %
4z . mByME
hio T~ EIAC
L mih %y “f

v, ’1 7 = :
), Qnlsqg o 2
’f p:f ”“Im\\\\\\\ 0@ =

”fa,, i ASHING'”
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£:ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
dade this 26th day of October, 20186, andis
incorporated dsamends and supplements the Deed of Trust (the "Security
Instrument”) cfihe 33 ate given by the undersigned (the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower’s Note to

Academy Mortgag i

THIS 'MORT
("MERS Rider”) i

("Lender”) of the sa da
Instrument, which is located a

2319 Forest Park Lane:*Anhacoites, WA 98221.

In addition to the covenants afid a;
and Lender further covenant ant
follows:

A. DEFINITIONS

ements made inthe Security Instrument, Borrower
greedhat the Security Instrument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"Lender” is Academy Mortgage C

Lenderis aUT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume ‘Lender” includes

any successors and assigns of Lender.

"MERS"” is Mortgage Electronic Registration Systerfs: RS is a separate
corporation that is the Nominee for Lender and is acting ‘soie|) Lender. MERS is
organized and existing under the laws of Delaware, and has arf address«and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 AERS. MERS is
appainted as the Nominee for Lender to exercise the rights, dities avid gtligations of
Lender as Lender may from time to time direct, including but not-limi pointing a
successor trustee, assigning, or releasing, in whole or in part this S nstrument,
foreclosing or directing Trustee to institute foreclosure of this =
or taking such other actions as Lender may deem necessary or appfopriate:
this Security Instrument. The term "MERS" Includes any successors ;
MERS. This appointment shall inure to and bind MERS; its successors
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

. "Nominee” means one designated to act for another as its represent
a limited purpose.
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TRANSFER OF RIGHTS IN THE PROPERTY

Asfer of Rights in the Property section of the Security Instrument is
as follows:

)is"Secyrity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's coverfarits and agreements under this Security Instrument and the Note.

For this pur orrower irrevocably grants and conveys to Trustee, in trust, with
power of sale;.the following described property located inthe

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 10, "FOREST;

PITION," as per plat recorded in Volume 16 of Plats,
pages 53 and 54, ie

rds of $kagit County, Washington.
Situate in the City of/ ounty of Skagit, State of Washington.
Lot 10 Forest Park Ad
Tax Account No.: 465
APN #: 4657-000-010-0009

which currently has the address of 2319 Forest Park Lane, Anacortes,

; [Street][City]
WA 98221 (‘Property Add
[State] [Zip Code]
TOGETHER WITH all the improvements: now ereafter erected on the

property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also/be covered by this Security
Instrument.” All of the foregoing is referred to % rity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice required by ApplicableLaw or this Security
Instrument to be served on Lender must be served én-MER the designated

Nominee for Lender. Borrower understands and agrees thatNi s the designated
Nominee for Lender, has the right to exercise any or all interegts‘granted by Borrower
to Lender, including, but not limited to, the right to foreclos e Property;

nd séll-th
and to take any action required of Lender including, but not limited tg,
releasing this Security Instrument, and substituting a successor]

C. NOTICES

igning and

15. Notices. All notices given by Borrower or Lender in conné
Security Instrument must be in writing. ‘Any notice to Borrower in connec it
Security Instrument shall be deemed to have been given to Borrower when %
by first class mail or when actually delivered to Borrower's notice address i
by other means. Notice to any one Borrower shall constitute notice to all Borro
unless Applicable Law expressly requires otherwise. The notice address Shdl
the Property Address unless Borrower has designated a substitute notice adef

sel
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by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. if'Lender specifies a procedure for reporting Borrower's change of address,
then Borfower-$hall only report a change of address through that specified procedure.
There ye oMy one designated notice address under this Security Instrument at
i ny. hotice to Lender shall be given by delivering it or by mailing it by first
deér's address stated herein unless Lender has designated another
3 Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
triiment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

address by nct
rovides to Le
ERS' Nomi
with this Secl g
actually receive bé/
shall not be deeme
any notice required |
the Applicable Laveseqlirérr
Security Instrument.

D. SALE OF NO
Section 20 of the ‘

<OF LOAN SERVICER; NOTICE OF GRIEVANCE
t yment is amended to read as follows:

20.Sale of Note; Chaiig
or a partial interest in the Nete
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender

oan Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
Ce tosBorrower. Lender acknowledges that until it
m nterest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
sale might resultin a change int itity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the*Note and this Security instrument and performs
other mortga?e loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might‘be one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to which ments should be made and any
other information RESPA requires in connecti otice of transfer of servicing.
If the Note is sold and thereafter the Loan. | by a Loan Servicer other
than the purchaser of the Note, the mortgage | ervicing obligations to Borrower
will remain with the Loan Servicer or be transférfed to'a successor Loan Servicer
and are not assumed by the Note purchaser uni STl [
purchaser.

Neither Borrower nor Lender may commence, join6r be joined to any judicial
action (as either an individual litigant or the member of a class)ithat arises from the
other Earty’s actions pursuant to this Security Instrument'or tha

arty has breached any provision of, or any duty owed ‘by.re
nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving-6f.4uch notice to
take corrective action.”If Applicable Law provides a time petiad.which.faust elapse
before certain action can be taken, that time period will be deemed tosbe reasonable
for purposes of this paragraph. The notice of acceleration and Oppor!
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

v of, this Security
rty (with such notice

Section 24 of the Security Instrument is amended to read as folloy

24, Substitute Trustee. In accordance with Applicable Law, Lender M|
may from time to time appoint a successor trustee to any Trustee appointed h el
who has ceased to act. Without conveyance of the Property, the successor zis
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