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DATE: October 28, 2

Reference # (if applicable

Grantor(s): :
1. SEWELL, STEPHE
2. SEWELL, STACY

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - Trustee

Legal Description: LOT 10, "WADE PLAg ECOND ADDITION"

Additional on page 2
Assessor's Tax Parcel ID#: 4531-000-010-0008 (F8398:

THIS DEED OF TRUST is dated October 28, 29
SEWELL, HUSBAND AND WIFE, whose address is 10
("Grantor"); PEOPLES BANK, whose mailing addres
Burlington Blvd, Burlington, WA 98233 (referred !
sometimes as "Beneficiary”); and Guardian Northwest
1301-B Riverside Drive, Mount Vernon, WA 98273 (refé

ong-STEPHEN SEWELL and STACY
BE PL, BURLINGTON, WA 98233
RLINGTON OFFICE, 822 S.
ometimes as "Lender" and
it, whose mailing address is
L "Trustee”).
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, 2ll of Grantor's right, titie, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
fixiures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ies with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"}

‘Lounty, State of Washington:

S 122 AND 123, IN THE RECORDS OF SKAGIT COUNTY, STATE OF

SITUATE |

The Real Propérty or'j
98233. The Real Pro,

REVOLVING LINE OF CRE® ls"Deay of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a varig est which obligates Lender to make advances to Grantor up to the credit limit
50 long as Grantor compliés fms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the t allows negative amortization. Such advances may be made, repaid, and
remade from time to time, & itation that the total outstanding balance owing at any one time, not
xed or variable rate or sum as provided in the Credit Agreement, any
ounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, sha inetexofed.she Credit Limit as provided in the Credit Agreement. It is the intention of
Granlor and Lender that this Deed of Frust ecures the balance cutstanding under the Credlt Agreement from time to

advanced by Lender, repaid, and subsquent:
certain times be lower than the amouyrit shpaw

; A Zero bhalance does not terminate the line of credit or
antor. Therefore, the lien of this Deed of Trust will remain in full

; ig*accordance with RCW 85.08.070; the lien created by this
assignment is intended to be specific, perfected apd ¢hibate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Renis and preirf*ts( which license may be revoked at Lender's option and shall be
autarmnatically revoked upon acceleration of all & rt of the Indebtedness. In addition, Grantor grants fo Lender &
Uniferm Commercial Gode security interest in the Fgréonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEHN] THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT O NDEETEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS: UM HE CREDIT AGREEMENT, THE RELATED

FTRE VEN AND ACCEPTED ON THE FOLLOWING

TERMS:

Jeed of Trust, Grantor shall pay to Lender all
amounts sectired by this Deed of Trust as they become due icthy, and in a timely manner perform all of

Grantor's obligations under the Credit Agreement, this Deed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor g
Property shall be governed by the following provisions:

nay (1) remain in possession and

relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

Duty fo Maintain. Grantor shall maintain the Property in good con
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuusaﬂ
stripping of or waste on or to the Property or any portion of the Property. Vitio )
foregoing, Grantor wili not remove, or grant to any other party the right to removey any timber, minerals (including
oll and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prio

Removal of Improvements Grantor shall not demolish or remove any improvements Jrops th .Real Property
without Lender's prior written consent. As a condition to the remaval of any Im i
Grantor to make arrangements satisfactory to Lender to replace such Improvernents Tith.
equat value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up
reasonable times to attend to Lender's interests and to inspect the Real Property foi
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and sfial
compliance by all agents, tenants or other persons or entities of every nature whatsoaver
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatio
in effect, of ali governmental authorities applicable to the use or occupancy of the Property. Grantst rmy

in good faith any such law, ordinance, or regulation and withhold compliance during any proceedig, i
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long ‘
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to p'e

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propetty. Grantar shall do
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope|
reasonably necessary to protect and preserve the Property. )

DUE DN SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately due and payable, Al
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or otfie
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PROPERTY DAMAGE INSURANCE. The following
Trust. E

ntavidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the sale or
tut Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
e or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
neficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
ntract, contract for deed, leasehold interest W|th a term greater than three (3) years, lease-option

er method of conveyance of an interest in the Real Property. However, this option shall not be
“uch exercise is prohibited by federal law or by Washington law.

xes and assessments not due, except for the Exisling Indebtedness referred {o
provided in this Deed of Trust.

Right to Contest. Gra'
dispute over the obligati
|s ﬂted as a resutt

mzy withhold payment of any tax, assessment, or claim in connection with a good faith
o long as Lender's interest in the Property is not jeopardized. If a lien arises or
arantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
has notice of the filing, secure the discharge of the fien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
lus any costs and attorneys' fees, or other charges that could accrue as a
lien. In any contest, Grantor shall defend itself and Lender and shall
ment against the Property. Grantor shail name Lender as an additional

services are furnished, or any matetial ‘Su;?plled to the Property if any mechanic's lien, materialmen's Ilen or
other lien could be asserted on account'pf the worl rvices, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances galidfac te' Lender that Grantor can and will pay the cost of such
improvements.

isions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall p and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basig ar the full insusable value covering all Improvements on the Real
Property in an amount sufficient to avoid applluﬂtlon of an insurance clause, and with a standard mortgages
clause in favor of Lender, together with such other hazard ty insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages ar wonably acceptable to Lender and issued by a
company or companies reascnably acceptable to Len_ on request of Lender, will deliver to Lender
from time to time the policies or certificates of insurarc: factory to Lender, including stipulations that
coverages will not be cancelled or diminished without st 1 it {30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement prov ae in favor of Lender will not be impaired
i he Real Property is or will be located

the property securing the loan, up
to the maximum policy limits set under the National Flood Insuren r as otherwise required by Lender,

and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of
make proof of loss if Grantor fails to do so within fifteen {15) days of,
security is impaired, Lender may, at Lender's election, receive and retal

to the Property. Lender may

Whether or not Lender's
of any insurance and apply
roperty. or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restprition an Grantor shall repair or
replace the damaged or destroyed Improvements in & manner satisfactene Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from thi.proy edf fopthe reasonable cost of
repair or restoration if Granter is not in default under this Deed of Trust.
disbursed within 180 days afier their receipt and which Lender has not committed & the r
the Property shali be used first to pay any amount owing to Lender under this De:ed of Tr
interest, and the remainder, if any, shall be applied to the principai balance of th;
any proceeds after payment in full of the Indebtedness, such proceeds shall be pa
Grantor's interests may appear.

or restoration of
n to pay accrued
If Lender holds

compliance with the terms of this Deed of Trust would constitute a duphcatmn of insuran
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust fér,
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebted

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, lien
encumbrances, and other claims, {B) to provide any required insurance on the Property, {C) to makg repai
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requited:bel
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's |
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender bx
appropriate to protect Lender's interests, All expenses incurred or paid by Lender for such purposes wiil 1
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender io ti
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will v
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be pédyabk
with any installment payments to become due during either (1} the term of any applicable insurance policy; or (2} t
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account
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aukk., Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
‘gtherwise would have had.

or warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
Z II liens and encumbrances other than those set forth in the Real Property descriplion or in the

ject to the exception in the paragraph above, Grantor warrants and will forever defend the
ast the lawful claims of all persons. In the event any action or proceeding Is commenced
le or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
and to be represented in the proceeding by counsel of Lender's own choice, and

Indebtedness and to prevent any d
indebtedness, or any default under any s

mdebtedness any default under the instruments ewdencmg such
documsknts for such indebledness.

No Madification. Grantor shall not entey’i c
other security agreement which has p
amenhded, extended, or renewed withou

ernent with the holder of any mortgage, deed of trust, or
ep’this Deed of Trust by which that agreement is maodified,
T written consent of Lender. Granior shall neither request nor

CONDEMNATION. The following provisions relati
Proceedings.

ed to participate In the proceeding and to be
antor's expense, and Grantor will deliver or
s may be requested by Lender from time to

represented in the proceeding by counsel of its own chk i:a
cause to be delivered to Lender such instruments andy
time to permit such participation.

Application of Net Proceeds. If all or any part of the Projgefiy-is by emment domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lende :

net proceeds of the award be applied to the Indebtedness or t € e}r r*z?storatron of the Property. The net
proceeds of the award shall mean the award after payment of a 3sonablé, cpsts, expenses, and attorneys’ fees

incurred by Trustee or Lender in connection with the condemna

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA THORKIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Tru

Current Taxes, Fees and Charges. Upon request by Lender, Gran ‘ te.sich documents in agdition to
this Deed of Trust and take whatever other action is requested by Lender 4 continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as des gether with ali expenses
incurred in recording, perfecting or continuing this Deed of Trust, inc limitation all taxes, fees,
decumentary stamps, and other charges for recording or registering this

y tax upon this type of
Deed of Trust or upen ali or any part of the Indebtedness secured by this Di 7T (2) a specific tax on
Grantor which Grantor is authorized or reguired to deduct from payments on the Indebt ness sggured by this type
i § er of the Credit

principal and
interest made by Grantor. K

Subsequent Taxes. If any tax to which this section applies is enacted subsequent'te
Trust, this event shall have the same effect as an Event of Default, and Lender may e
available remedies for an Event of Default as provided below unless Grantor either (%
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens sgtti
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating to this®
security agreement are a part of this Deed of Trust:

Securlty Agreement. This instrument shall constitute a Security Agreement to the extent any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Ce#
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Len
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of "
real property records, Lender may, at any fime and without further authorization from Grantor, file'
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall rel
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor s
remove, sever or detach the Personal Property from the Preperty. Upon default, Grantor shall assemble a
Personal Property not affixed to the Property in a manner and at a place reasonably convenient te Grantor aj
Lender and make it available to Lender within three (3} days after receipt of written demand from Lender to the
extent permitted by applicable law.
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The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
rig the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Code) are as stated on the first page of this Deed of Trust.

RANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
re a part of this Deed of Trust:

ge to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
. may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
g statements, confinuation statements, instruments of further assurance, cerificates, and
, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
rve {1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
2} the liens and security interests created by this Deed of Trust on the Property,
fter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
Lender for all costs and expenses incurred in connection with the matters referred

perfect, continue, £
Related Documasts
whether now g
writing, Gra
to in this paragraph.

Attorney-in-Fact. If G

dils to do any of the things referred to in the preceding paragraph, Lender may do so
fer and in the name at Grantor's expense. For such purpeses, Grantor hereby irrevocably appoints
Lender as Grantor' for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may, e necess desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.; #

FULL PERFORMANCE. If Gr
perfarms all the obligations i

indebtedness when due, terminates the credit line account, and otherwise
rigpr unger this Deed of Trust, Lender shall execute and deliver to Trustee

financing statement on file e\ﬁwaps:?h
reconveyance fee shall be paid by Grahtos f permltted by applicable law. The grantee in any reconveyance may be
described as the "person or persong thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the: y such matters or facts.

EVENTS OF DEFAULT. Grantor will ngier this Deed of Trust if any of the following happen; (A} Grantor
commits fraud or makes a material misfépraséntation at any time in connectlon with the Credit Agreement. This can
include, for example, a false statement abot i
financial condition. (B) Grantor does not me.
inaction adverssly affects the collateral or L
maintain required insurance, waste or de,struc

mnt terms of the Credit Agreement (C) Grantor's action or
85 in the collateral. This can include, for example, failure to
the dwelling, faillure to pay taxes, death of all persens tiable on
the account, transfer of title or sale of the sa’W, ing, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another igri, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Everi{ cf Default occurs under this Desed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of tie Hollowing rigiits, and remedies:

Election of Remedies. All of Lender's rights and remedjg cumulative and may be exercised alone or
together. An election by Lender to choose any one rerg bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Gran; r's obl ons under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affe to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at
due and payable.

Foreclosure. With respect to all or any part of the Real Prop
power of sale and to foreclose by notice and sale, and Letddér shail hzaw- the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full exte i

UCC Remedles. With respect to all or any part of the Persona I"-‘%b
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor £o dake p
Property and collect the Rents, including amounts past due and unpa
above Lender's costs, against the Indebtedness. In furtherance of thi
other user of the Property to make payments of rent or use fees directly’
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-i
payment thereof in the name of Grantor and to negotiate the same and collect
or other users to Lender in response to Lender's demand shall satisfy the obligati
made, whether or not any proper grounds for the demand existed. Lender
subparagraph either in person, by agent, or through a receiver.

ssion of and manage the
e net proceeds, over and

he payments are
ights under this

the Property, with the power to protect and preserve the Property, to operate the Propsrty p
foreclosure or sate, al_'ud to collect the Rents from the Property and apply the proceeds, ov

right to the appointment of a receiver shall exist whether or not the apparent value of %
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pe
receliver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Propert& is
above or Lender otherwise becomes entitied lo possession of the Property upon default of Gran

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Property or of the time after which any private sale or other intended disposition of the Personal Property
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disp
Any sale of the Personal Property may be made in ¢conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to hé
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
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r.efihe Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
I, on all or any portion of the Property.

ees; Expenses. |f Lender institutes any suit or agtion to enforce any of the terms of this Deed of
r shall be entitled to recover such sum as the court may adjudge reasenabie as attorneys' fees at trial
y appeal. Whether or not any court action is invelved, and to the extent not prohibited by law, all
xpgnses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
reement of its rights shall become a part of the Indebtedness payable on demand and shall bear
it Agreement rate from the date of the expenditure unti repaid. Expenses covered by this
ithout limitation, however subject to any limits under applicable law, Lender's attorneys' fees
penses, whether or not there Is a lawsuit, inciuding attorneys' fees and expenses for
s (including efforts to modify or vacate any automatic stay or injunction), appeals, and any

ors’ reports, and appraisa! fees, title insurance, and fees for the Trustee, to the extent
Grantor also will pay any court costs, in addition to all other sums provided by law.

Il have all of the rights and duties of Lender as set forth in this section.

STEE. The following provisions relating to the powers and obligations of Trustee
dre part of this Deed of Trust:

Powers of Trustee.

take the following &t
preparing and filing %' m
public; {b) join in gran

li powers of Trustee arising as a matter of law, Trustee shall have the power to
Sct to the Property upon the written request of Lender and Grantor: (a) jein in
e Real Property, including the dedication of streets or other rights to the
nt or creating any restriction on the Real Property; and (¢} join in any
g this Deed of Trust or the interest of Lender under this Deed of Trust.

required by appllcable Iaw, ction or proceeding is brought by Trustee.

Trustee, Trustee shall meet a alfficationg sequired for Trustee under applicable lfaw. In addition to the rights
and remedies set forth above, With respes ait. or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and, Letfter willhade the right to foreclose by judicial foreclosure, in either case in
By applicable law.

Successor Trustee. Lender, at Lender's f . may frgm time to time appoint a successor Trustee to any Trustee
appeinted under this Deed of Trust by a ecuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT Counj fashington. The instrument shall contain, in addition to all
other matters required by state law, the iymesd' of: e original Lender, Trustee, and Granter, the book and page or
the Auditor's File Number where this Deag rust is recorded, and the name and address of the successor

trustee, and the instrument shall be exsculgd.and acknowledged by Lender or its successors in interest. The

upon the Trustee in this Deed of Trust and ¥
govern to the exclusion of all other provisions fi

NOTICES. Subject to applicable law, and except for notice req llowed by law to be given in another manner,
any notice required te be given under this Deed of Trust, i ut limitation any notice of default and any

i i i iti : ually delivered, when actually received by
atmnally recogn'zed overnight courier ar, if
mailed, when deposited in the United States mail, as first cla
the addresses shown near the beginning of this Deed of Trust,
any lien which has priority over this Deed of Trust shall be sen
this Deed of Trust. Any person may change his or her address for

“fintices of foreclosure from the holder of
s-addrgss, as shown near the beginning of
his Deed of Trust by giving formal
¢ notice is to chaﬂge the persons

address. For notice purposes, Grantor agrees to keep Lender i
Subject to applicable law, and except for notice required or allowe
more than one Grantor, any notice given by Lender to any Grantor is
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a garts

Amendments. What is written in this Deed of Trust and in the Related Doguments
with Lender concerning the matters covered by this Deed of Trust. To i
this Deed of Trust must be in writing and must be signed by whoever wil
amendment.

ven in another manner, if there is
atice given to all Grantors. [t will

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be ne merger of the interest or estate created by this Deed
estate in the Property at any time held by or for the benefit of Lender in any capa
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lende he axtent not
preempted by federal law, the laws of the State of Washington without regard to its cgli
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit t
courts of SKAGIT County, State of Washington.

Jeint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint
references to Grantor shall mean each and every Grantor. This means that each Grant
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under th
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will ne
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, th
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also ur
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's pbnge
again If the situation happens again. Grantor further understands that just because Lender consents to
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's futu
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. [f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, tR
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witself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
ﬁ‘:ﬁ rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

successors with reference to this Deed of Trust and the ]ndebtedness by way of forbearance or
leasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

85 to this Deed of Trust hereby waive the right to any jury tdal In any action, proceeding, or
ny party against any other parfy. (Initial Hereié o E )

Waiver of Home: aﬁ gmption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption lays f Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. Thg,. T wi dg shall have the following meanings when used in this Deed of Trust:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE
GRANTOR AGREES TO IT& TERMS.

GRANTOR:

STEPHEN SEWELL T

Borrower. The word__d_ i _means STEPHEN SEWELL and STAC‘]’ SEWELL and includes all co-signers and

Credit Agreement. 7ds "Credit Agreement” mean the credit agreement dated October 28, 2016, with
credit limit of $32 ‘25 00:fiom Grantor to Lender, together with all renewals of, extensions of,
madifications of, refnahczngs of nsolidations of, and subsntutlons for the promissory note or agreement.
NOTICE TO GRANTOR: EMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words

Rents.

Event of Default. The words "Enwént
the events of default section of i

Existing Indebtedness. The words™E
provision of this Deed of Trust, ’

Granter. The word "Grantor" means STEP JEN SEWELL and STACY SEWELL.

Improvements. The word "Improveméﬁts
mobile homes affixed on the Real Property;
Property.

sbledness” mean the indebtadness described in the Existing Liens

fnegs all existing and future improvements, buildings, structures,
tilities, additions, replacements and other construction on the Real

Indebtedness. The word "Indebtedness” meany all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Rei‘ated Documents s together with all renewals of, extensions of,
medifications of, consolidations of and substititions far h it Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge @rapiors Wbligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Dgéd .5t Trust,; together with interest on such amounts as
provided in this Deed of Trust,

The word "Lender” means PEOPLES BAN

Lender.

rs and assigns. The words "successors or

d or affixed to the Real Property;
all substitutions for, any of such
ing without limitation all insurance

together with all accessions, parts, and addltlr:ms to, all repla;
property; and together with all issues and profits thereon and ;
proceeds and refunds of premiums) from any sale or other dispo

Property. The word "Property” means collectively the Real Prop : Emperty.

Deed of Trust.

Related Documents The words "Related Documents” mean all prg credit agreements, loan
worigages, and all other
edAn connection with the

*Related Documents" and

|nstruments agreements and documents whether now or hereafter exis)
Indebtedness; provided, that guaranties and environmental indemnity agreem:
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, inc
other benefits derived from the Property.

oydlties, profits, and

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mait 1-B Riverside

Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
D EACH

X0 J%f/m%/// (f?//

STACY SEWELL"




DEED OF TRUST

an No: 5724612-1 (Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

ndersigned Notary Public, personally appeared STEPHEN SEWELL and STACY SEWELL,

gt froved to me on the basis of satisfactory evidence to be the individuals described in and
who executed the Deedfof #rdat, and acknowledged that they signed the Dead of Trust as their free and voluntary act
and deed, for the uses i

arfl pispeses therein mentioneD —j_“:—\
Given under my kand<ant cfi > g day of CY:F(%Q( . ZOLLﬂ

> L’ 146 ; Residing at W“F\/@fnm- U-M
Notary @L in and for My commission expires ,"' ! S ’90 ‘dj

To:

The undersigned is the legal owner
requested, upon payment of all sums owih
right, title and interest now held by you under’

Date: Beneficlary:
By:
Iis:
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