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Reference # (if applics | Additional on page
Grantor(s):

1. DI DE INVESTMENTS L

:B:m, | oo -y

Being a Ptn Of SW SW, 17-34-4 E W.M.
Additional on page Schedule "A-1"

Grantee(s)
1. Skagit Bank

Legal Description: Tract A SP NV-2

Assessor's Tax Parcel ID#: 340417 56 P25558

THIS ASSIGNMENT OF RENTS dated O er 27, 2016, is made and executed between DI DE
INVESTMENTS LLC, a Washington Limited. i.lablllty Company, whose address is PO BOX 327,
BURLINGTON, WA 98233-2824 (referred to b ‘b "Grantor”) and Skagit Bank, whose
mailing address is 301 E. Fairhaven Ave, P urlington, WA 98233 (referred to
below as "Lender").
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A&%I@ JME T. For valuable consideration, Grantor herehy a55|gns, grants a continuing security

which is attached to this Assignment and made a part of this
fuIIy set forth herein.

THIS ASSIGNMENT IS GW
AND ALL OBLIGATIOMS ﬁF

SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
ANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

ept as otherwise provided in this Assignment or any Related Documents, Grantor
o¢ selred by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this"AsSignment. Unless and until Lender exercises its right to collect the Rents as provided

ds kb defaut ynder this Asmgnment Grantor may remain in possession and control of and

the Rents free and clear of all rights, loans, liens, encumbrances, and
y Lender in writing.

claims except as disclosed:

Right to Assign. Grantor has th
convey the Rents to Lender.

Fight, power and authority to enter into this Assignment and to assigh and

No Prior Assignment. Grantor hés pet™pr
instrument now in force.

Algly assigned or conveyed the Rents to any other person by any

No Further Transfer. Grantor will not sel, &ssjgn, encymber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENFS. sLender shall have the right at any time, and even though no
default shall have occurred under this Assignmiént act and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers a# _d thonty

.to any and all tenants of the Property advising them of this
ly to Lender gr Lender's agent.

Enter the Property. Lender may enter upon and thke possess
the tenants or from any other persons liable therefor, aII :
necessary for the protectlon of the Property, |nclu___

Notice to Tenants. Lender may send noti
Assighment and directing all Rents to be paid

the Property; demand, collect and receive from
ts institute and carry on all legal proceedings

Maintain the Property. Lender may enter upon the Pro
to pay the costs thereof and of all services of all employée
and expenses of maintaining the Property in proper repair al

Compliance with Laws. Lender may do any and all things to
Washington and also all other laws, rules, orders, ordinances a
affacting the Property.

mply with the laws of the State of
s of all ather governmental agencies

Lease the Property. Lender may rent or lease the whole or any partefifie
such conditions as Lender may deem appropriate.,

Employ Agents. Lender may engage such agent or agents as Lender
name or in Grantor's name, to rent and manage the Property, including th:

Other Acts. Lender may do all such other thlngs and acts with respect téihe Progerty as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grznter* ’
Grantor for the purposes stated above.

; and the fact that
to do any other

No Requirement to Act. Lender shall not be required to do any of the foregoing atts ort
Lender shalt have performed one or more of the foregoing acts or things shail n
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection v
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, i
determine the application of any and all Rents received by it; however, any such Rents re
not applied to such costs and expenses shall be applied to the Indebtedness. All expendituri
this Assignment and not reimbursed from the Rents shall become a part of the Indebtes
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendi’m

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when dus and otherwise performis gni the“ohligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall ex@cutesand deliv
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any finangiig £ta’
file evidencing Lender's security interest in the Rents and the Property. Any termination fee require
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would materially affect Lend
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, i
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or :
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated ta) ke
action that Lender deems appropriate, mcluding but not limited to discharging or paying all taxes, liens, sec
lnterests, encumbrances and other claims, at any time levied or placed on the Rents ar the Property and paying ali gosts”
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for sgm
purposes witl then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses wilt become a part of the Indebtedness and, at Lender's option, wilt (A}
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o
may exercise any one or more of the following rights and remedies,
by law:

n demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
yments to become due during either (1) the term of any applicable insurance policy; or (2} the
of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's

7 the following, at Lenders aption, shall constitute an Event of Defauit under this Assignment:
rantor fails to make any payment when due under the Indebtedness,
gantor fails to comply with or to perform any other term, abligation, covenant ot condition

. Failure of Grantor within the time required by this Assignment to make any payment
y other payment hecessary to prevent filing of or to effect discharge of any fien.

Envirohmental Def:
condition containe

of any party to comply with or perform when due any term, obligation, covenant or
ronmental agreement executed in connection with the Property.

(|nclud|ng failure of ar&y* [ ksat Al d
for any reason.

Death or Insolvency. T i » of Grantor's (regardless of whether election to continue is made), any
member withdraws from Ty, company, or any other termination of Grantor's existence as a going
business or the death of aiy insolvency of Grantor, the appointment of a receiver for any part of
Grantor's properly, any assifj for the benefit of creditors, any type of creditor workout, or the
commencement of any proceedi ruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceeding
proceeding, self-help, repossession:

ent of foreclosurg or forfeiture proceedings, whether by judicial
gethod, by any creditor of Grantor or by any governmental agency
against the Rents or any property 3 Indebtedness, This includes a gamishment of any of Grantor's
accounts, inciuding deposit accounts, w owever, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validi ‘asphableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives: i i
with Lender manies or a surety bond for

3 r o forfeiture proceeding, in an amount determined by Lender,
in its sole discreticn, as being an adequate

#serfe or bond for the dispute.

Property Damage or Loss. The Property is lo

Events Affecting Guarantor. Any of the preciding events oCRyrs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes’incompeter
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occu
prospect of payment ar performance of the Indebtedné:

Insecurity. Lender in good faith believes itself insecure.

ult and at any time thereafter, Lender
.any other rights or remedies provided

pay.

Collect Rents. Lender shall have the right, without notice to Grantor,
callect the Rents, including amounts past due and unpaid, and apply the

costs, against the Indebtedness. In furtherance of this right, Lender stal
Lenders Right to Receive and Collect Rents Sectlon above. If the R Lender, then Grantor
i Ih payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. * ayments enants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payrients are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights fingér this bparagraph either in
person, by agent, or through a receiver. #

Appoint Receiver. Lender shall have the right to have a receiver appointed to take pos
the Property, with the power to protect and preserve the Property, to operate the Pr
foreclosure or sale, and to collect the Rents from the Property and apply the proceed
the receivership, against the Indebtedness. The receiver may serve without bond if pesit
right to the appointment of a receiver shall exist whether or not the apparent value
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignme i ar by
law.

Election of Remedies. Election by Lender to pursue any remedy shall hot exclude pursuit of any s)
an electlon to make expendltures or to take action to perform an obligation of Grantar undetr this A

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thi
upoh any appeal. Whether or not any court action is involved, and to the extent not prohibited by iaw,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectip
interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shail
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inc
without limitation, however subject to any limits under applicable law, Lender's attomeys' fees and Lender's g
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceediiigs
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors
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, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

This Assignment, together with any Related Documents, constitutes the entire understanding and
ithe parties as to the matters set forth in this Assignment. No alteration of or amendment to this
signmept ghall be effective unfess given in writing and signed by the party or parties sought to be charged or
bobnd l:z the altgration or amendment.

aption headings in this Assignment are for convenience purposes only and are not to be used
the provisions of this Assignment.

§ Assignment will be governed by federal law applicable to Lender and, to the extent not
preempisid by ,gral Iz%, the laws of the State of Washingten without regard to its conflicts of law provisions.
This Assignment has.Seenaccepted by Lerder in the State of Washington.

estate in the Pt
of Lender.

interpretation (1
require. (2) If rnore

and several,

purposes only. They are y;
No Waiver by Lender.

provision or any other provision 0 hi
Lender and Grantor, shall constitutg*
future transactions. Whenever the:
congent by Lender in any instance sha
consent is required and in all cases such

t. No prior waiver by Lender, nor any course of dealing between
ny of Lender's rights or of any of Grantor's obligations as to any
Lendar is requrred under this Asmgnment the granting of such

Jar notice required or allowed by law to be given in another
iIs Assignment shall be given in writing, and shall be effective

Notlces. Subject to applicable faw, ani

Assu_:]nment Any party may change its addre
to the other parties, specifying that the purpose of the
purposes, Grantor agrees to keep Lender informed at all i
law, and except for notice required or allowed by la
Grantor, any notice given by Lender 1o any Grantor is de

ticeis to change the party's address. For notice
tantor's current address. Subject to applicable

granted for purposes of security and may not be revoked hy
Lender.

Severability. If a court of competent jurisdiction finds any pr
unenforceable as 1o any circumstance, that finding shall not
unenforceable as to any other circumstance. I feasible, the o :
that it becomes legal, valid and enforceable, If the offendi ropsision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise i the illegality, invalidity, or
unenforceahility of any provision of this Assignment shall not affect the dity ar enforceability of any
other provision of this Assignment.

ssignment to be illegal, invalid, or
ending provision illegal, invalid, or

Successors and Assigns. Subject to any limitations stated in this Assig
Asgsighment shall be binding upon and inure to the benefit of the
ownership of the Property becornes vested in a person other than Granto

er of Grantor's interest, this
ssors and assigns. If

extension without releasing Grantor from the obligations of this Assignment or I|a
Time s of the Essence. Time is of the essence in the performance of this Assigny i

Waiver of Homestead Exemption. Grantor hereby releases and waives all righf'é_ an

DEFINITIONS. The following capitalized words and terms shall have the following meanisg
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shit
maney of the United States of America. Words and terms used in the singular shall includé,
shall include the singular, as the context may require. Words and terms not otherwise defined
have the meanings attributed to such terms in the Uniform Commerclal Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGN
be amended or modified fram time to time, together with all exhibits and schedules attached té.
OF RENTS fram time to time.

Borrower. The word "Borrower” means DI DE INVESTMENTS LLC.
Default. The word "Default™ means the Default set forth in this Assignment in the section titled "Detadif”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agsignpé
the default section of this Assignment.

Grantor. The word "Grantor* means DI DE INVESTMENTS LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of t¥i
Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note,
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THE UNDERSIGNED ACKNOWILE
PERSONALLY BUT AS AN AUT
ON BEHALF OF GRANTOR ON 64

GRANTOR:

DI DE INVESTMENTS LLC

emgdness The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses
ble under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
nsoilldations of and SUbStItutlonS for the Note or Related Documents and any amounts expended or advanced by

ant, together with interest on such amounts as provided in this Assignment.

ord "Lender’ means Skagit Bank, its successors and assigns.

! ﬁ;& "Note” means the promissory note dated October 27, 2016, in the original principal
f &788,000.00 from Grantar to Lender, together with all renewals of, extensions of, modifications
solidations of, and substitutions for the promissory note or agreement,

roperty" means all of Grantor's right, title and interest in and to all the Property as
ent" section of this Assignment.

words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envigsn agreements guaranties, security agreements, mortgages, deeds of trust, security
deeds, collate nd all other instruments, agreements and documents, whether now or hereafter
existing, execilted’in"connedtion with the Indebtedness.

Rents. The word "Reffs
angd all present and futyss
bonuses, accounts rec

lzases, including, without limitation, all renis, revenue, income, issues, royalties,
bie, cash or security deposits, advance rentals, profits and proceeds from the Property,

now or lkater, including: ;
and proceeds thereunder

IZED Sl NER HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
516.

.;,_sE M4

STATE OF / @/4’7—4 Zﬂ/
COUNTY OF _ % Mf//Z;
On this (7?09 "ZZ day of j ax7

evidence to be members or de5|gnated agents of the limited liability company
RENTS and acknowledged the Assignment to be the free and voluntary act and éleed of i}

authority of statute, its articles of orgamzatlon or its operating agreement fol he uses ar
and on oath stat %

LIMITED LIABILITY COMP

rrnted liability company, by
! ses therein mentioned,

Mes

B{/'

Notary Public In and for the State of (L)A

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2016. All Rig

LACFIMLPL\G14.FC TR-25868 PR-2
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rt Plat No. MV-23-76, revised, approved December 14, 1976, and recorded December
uditor’s File No. 847555, in Volume 2 of Short Plats, page 5, records of Skagit County,
‘portion of the Southwest % of the Southwest % of Section 17, Township 34 North,

described portioaf‘;@:&}

Beginning at the South

thence West to a point North (%22
thence South 0°24°00” West to &
adjacent to the Northeasterly line i

>4ast from the point of beginning;
int-of ginning; ALSO, the Southwesterly 10 feet of Tract “B”
of said Short Plat No. MV-23-76, revised.

Situate in the County of Skagit, State of




