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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regér
are also provided in Section 186.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is DAVID CLEMO AND JOANN CLEM

] below and other words are defined in
> of words used in this document

tober 27, 2016,

Borrower is the trustor under this Security Instrument.
{C} "Lender” is Peoples Bank .

under the
s address is

Lenderis  a State Chartered Bank,
iaws of Washington,

2219 Rimland Dr,, Ste, 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ¥
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be
Borrower, which further describes the relationship between Lender and MERS, and which is inck
into and amends and supplements this Security Instrument.
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LOAN #: 7008109
Note” means the promissory note signed by Borrower and dated October 27, 2016.
le states that Borrower owes Lender THREE HUNDRED FORTY NINE THOUSAND FIVE

5. $349,500.00 ) plus interest. Borrower has promised to pay this debt in regular
fments and to pay the debt in full not later than November 1, 2046.
" means the property that is described below under the heading “Transfer of Rights in the

and all sums due under this Secunty Instmment plus interest,
II Riders to this Security Instrument that are executed by Borrower, The following

| Condominium Rider [J Second Home Rider
[x] Planned Unit Development Rider  [x] V.A. Rider

[} Biweekly Payment Rider

“Registration Systems, Inc. Rider

(K) “Communlty Assoc_ tion D
other charges that are tm;msed on Bgrrower or the Property by a condominium assoc:at:on homeowners

ansfers, and automated clearinghouse transfers.
are described in Section 3.

(M) “Escrow ltems"” means those

(N) "Miscellaneous Proceeds” mea %
paid by any third party {other than insurance rceéds paid under the coverages described in Section 5)
for: {if damage to, or destruction of, the Bropé '(n) condemnatlon or other taklng of all or any part of the
Property; (iii) conveyance in lieu of condef
value and/or condition of the Property.

{O) "Mortgage Insurance” means insurarn
on, the Loan.

ght be amended from time to time, or any
k bject matter, As used in this Security
Instrument, "RESPA” refers to alf requirements and restristio ‘mposed in regard to a “federauy
related mortgage loan" even ifthe Loan does not qualify as a *fi
(R) "Successor in Interest of Borrower” means any party

or not that party has assumed Borrower’s obligations under indlfor this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
f the Note; and (i) the

int and the Note. For
f sale, the following

performanc:e of Borrower’s covenants and agreements under this S'
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located inthe County of Skagit
[Type of Recording Jurisdiction] f
Lot 1, as delineated on the Plat of Cedar Creek Long Card No. PLOG- ﬁ742
October 7, 2008 and recorded on October 7, 2008, under Auditor's File Ma<2(
records of Skagit County, Washington, Sutuate in Skagit County, Washington
Lot 1 Cedar Creek
APN #: P127941/ 4970-000-001-0000
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LOAN #:; 7008109
rrently has the address of 22391 Summerleaf Lane, Sedro Woolley,
[Street] [City]
on 98284 ("Property Address”):

R WITH alf the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property All replacements and additions shall
d by this Security Instrument. All of the foregoing is refefred to in this Security Instrument as

th )aﬁen‘ . Borrower understands and agrees that MERS holds only legal title to the interests granted
y B i :\Securtty Instrument, but, if necessary to comply with law or custom, MERS {as hominee
for Lender.dnd Lender's successors and assigns) has the right: to exercise any or all of those interests,

including,

miteid to, the right to foreclose and sell the Property; and to take any action required of
Lender inéludin

imited to. releasing and canceling this Security Instrument.

the right to gra
brances of recosd. Bor

the Property and that the Property is unencumbered, except for encum-
rrants and will defend generaEIy the title to the Property against all claims

Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ander the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymen! nder the Note and this Security instrument shall be made in
U.S. currency. However, if any chiéck.o nstrument received by Lender as payment under the Note
or this Security Instrument is returne er uppaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender (a) cash; (b) mongy pder; (c) certifi ed check bank check, treasurer's check or

Borrower shall pay when due

federal agency. mstrumentahty or entity; af {¢
Payments are deemed received by Leridér when received at the Iocation designated in the Note or at
such other location as may be designated by L
15. Lender may retum any payment or partial *gmyment
to bring the Loan current. Lender may accept any payme Sartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejadice to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated t y such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its schedulé due date, then Lender need riot pay inter-
est on unapplied funds. Lender may hold such unappliad-furf mower makes payment to bring the
Loan current. If Borrower does not do so within a reasoriable e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu I be.applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or claim'which Borrower might have now
or in the future against Lender shall relieve Borrower from making pa nents due under the Note and this
Security Instrument or performing the covenants and agreenignts se this Security Instrument.
2. Application of Payments or Proceeds, Except as otheryi
ments accepted and applied by Lender shall be applied in the follow
under the Note; {b) principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the order in which it became ¢
be applied first to late charges, second to any other amounts due under
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodi
ficient amount to pay any late charge due, the payment may be applied to th deimquent'taayment and the

3. Such payments shail
mammg amourts shall

paid in full. To the extent that any excess exists after the payment is appl:edt
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds or Miscellaneous Proceeds-

for: {a) taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgage|
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor‘tgage in
ance premiums in accordance with the provisions of Section 10. These itemns are called "Escrow te
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LOAN #: 7008109

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
lvbe‘an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
séction. Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives Borrower’s
) gatm 0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
ands for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

foé' which pay nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
teipts evidencing such payment within such time period as Lender may require. Borrower’s obligation
k&gu@ payments and to provide receipts shalt for ali purposes be deemed to be a covenant and
et in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
efigated 1o pay Escrow ltems directly, pursuiant to a waiver, and Borrower fails to pay
wEscrow tem, Lender may exercise its rights under Section 9 and pay such amount
and BorréWwer sha¥l thesrhe obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waive ;

15 and, upon suc

r RESPA, and (b) not to exceed the mammum amount a lender can require
timate the amount of Funds due on the basis of current data and reasonable
t i Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall befield fristitution whose deposits are insured by a federal agency, instrumental-
ity. or entity (including Leny ris an institution whose deposits are so insured) cr in any Federal
Home Loan Bank. Lendet shall apply:the Funds to pay the Escrow Items no later than the time specified

charge.Barrower for holding and applying the Funds, annually analyzing
w ltems, unless Lender pays Borrower interest on the Funds
‘make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
to Bommower, without charge, an annual accounting of the

any interest or earnings on the |
shall be paid on the Funds. Lend sha
Funds as required by RESPA. :

if there is a surplus of Funds held ow, s5'defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange it ﬁESﬁA If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify awer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upthe‘shortage in accordance with RESPA, but in no more than
12 monthiy payments. If there is a defici f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA.ahd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i re than 12 monthly payments.

Upon payment in full of all sums secured by this Seg: strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assess , charges, fines, and impositions attrib-
utable to the Property which can attain priority over ity lsstrument, leasehold payments or ground
rents on the Property, if any, and Community Associati d Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay thim.i jar provided in Section 3.

Borrower shall promptly discharge any lien which has erithis Security Instrument unless
iti by the lien in a manner acceptable

by, or defends against enforcement of the lien in, legal proceedings: ‘__th Lender s ppinion operate to
prevent the enforcement of the lien while those proceedings are, . “enly until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement s ry 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Fyaperty is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrosver a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowsr sh, II sa he lien or take one or
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the |mprovements now e
age, " and any
( % insurance.
This insurance shall be maintained in the amounts {including deductible Ievels) an
Lender requrres What Lender requires pursuant to the preceding sentences can ¢

services and subsequent charges ‘each time rermappings or similar changes oceur Wthh
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of ai
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to pur
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LOAN #: 7008109
rticuar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
c%tnow#eeges that the cost of the insurance coverage so obtamed might significantly exceecl the cost of

ef: réquires, Borrower shaII promptly give to Lender all receipts of paid premiums and
Borriwer obtains any form of insurance coverage, not otherwise required by Lender,
4ction of, the Property, such policy shall include a standard mortgage clause and
gagee andfor as an additional loss payee.
§ %, Bafower shall give prompt notice to the insurance carrier and Lender. Lender
may make procfof loss i? not.thade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance 70 seds, whether or not the underlying insurance was required by Lender,
shall be applied to rest paar of the Property, if the restoration or repalr is economically feasible

right to hold such ins
ensure the work has be
undertaken promptly. Lerider may
or in a series of progress payments & work is completed. Unless an agreement is made in writing or
ires int pand on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e
retained by Borrower shall not. ;eatd out ofthe insurance proceeds and shatl be the sole obligation of

Borrower. If the restoration or 1 eennm:cally feasible or Lender’s security would be lessened,

provided 'for in Section 2.

If Borrower abandons the Property, liendg
claim and related matters. If Borrower dge:
insurance carrier has offered to settle a clai

file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighsip Lender {a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpajd under the' fote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any I uneamed premiumns paid by Borrower)
under all insurance policies covering the Property, inso h rights are applicable to the coverage
of the Property. Lender may use the insurance progéeds eithes to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insti ent whether or not then due.

rty as Borrower s principalresidence

within 60 days after the execution of this Security Instrumen md 5
Borrower's principal residence for at least one year after the ga
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the. Prop:
destroy, damage or impair the Property. allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insurg
paidin connectlon with damage to, or the taking of, the Property, Borrowe

ancy, unless Lender otherwise
ess extenuating circumstances

spections. Borrower shall not

proceeds for the repairs and restoration in a single payment or in a series :
work is completed. If the insurance or condemnatlon proceeds are not sufg" ]

' I restoration.
Lender or its agent may make reasonable entries upon and inspections ¢f Jf it has rea-

sonable cause, Lender may inspect the interior of the improvements on the Propei

Borrower or any persons or entities actmg at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to* |
provide Lender with material information) in connection with the Loan. Material representa
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there isa Iegal proceeding that might significantly affect Lender’s interestin the Property and/or ng_
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LOAN #: 7008109
reament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
mower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Briate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ing-and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender’s
gan include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Seicuity lns%niment {b} appearing in court; and {c) paymg reasonabie attorneys' fees to protect its interest

"*ﬂgerous conditions, and have uti!ities turned on or off. A!though Lender maytake action
8, kender does not have to do so and is not under any duty or obligation to do so. Itis

the ground lease. Borrq
ground lease. If Borrgive

Borrower shall pay the prg
the Mortgage Insurance ¢
that previously provided su%:h
ments toward the premiums for
coverage substantially equivale

dired to maintain the Mortgage Insurance in effect. If, for any reason
ited by Lender ceases to be available from the mortgage insurer
ind Borrower was required to make separately designated pay-
ge Insurance, Borrower shaII pay the prem|ums required to obtaln

nated payments toward the premiums for Mortga"ge Insura
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower shal
Insurance in effect, or to provide a non-refundable: ,%’o

Mortgage insurers evaluate their total risk on all such lris rance

| srce from time to time, and may
enter into agreements with other parties that share or modify tl*ke‘i' i

¢ losses. These agreements

to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {(wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N

ke payments using any
‘de funds obtained from

from (or m|ght be characterized as) a portion of Borrower's payments for Mortgm nsurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If stich agree : em provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s;
the (nsuret, the arrangement is often termed “captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrower |
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ir
Borrower wili owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any'< w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain cé
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed 5 8
assigned to and shall be paid to Lender. Y
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot fepa

the Property, if the restoration or repair is economically feasible and Lender's security is not legsepe
Initials: ;él
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LOAN #: 7008109
ing.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Aender has had an opportunity to inspect such Property to ensure the work has been completed to
def's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
‘the __paﬁ s.and restoration in a single disbursement or in a series of progress payments as the work is
; . Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
) roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would

appﬁm! i dar'p
Inthe g¥ Nt f & tatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or foss in value of the Property in which the fair market value
iy, before the partial taking, destruction, or loss in value is equal to or greater
s secured by this Security Instrument immediately before the partial taking,
iess Borrower and Lender otherwise agree in writing, the sums secured by
this Securlty Instrument
following fractlon (a) the otatam unt of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately hefore the pantial
Any balance shall be paid to Borrower.
king, destruction, or loss in value of the Property in which the fair market value
before t,hgé partial taking, destruction, or loss in value is less than the amount
‘the partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shalt be applied to the sums secured
not the sums are then due.
or if, after notice by Lender to Bomrower that the Opposing
tt» make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39 ays térthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proce ‘efther o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or'no hen_ﬁue "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tie party ”’“gamst whom Borrower has a right of action in regard to
Miscellaneous Praoceeds.
Borrower shall be in defauit if any aetfor’or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittie., of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providas in Section18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preglides orfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights jfidet, this Security Instrument. The proceeds of
any award or claim for damages that are attributa ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall notioperate t@ release the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be rec;u ed Is'ceimmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time fo réntor olfiprwise modify amortization
of the sums secured by this Security Instrument by reason of any derrang iage. by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendef/in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third perseins, entities or Successors
in Interest of Borrower or in amounts less than the amount then due;, shall not aiver of or preciude
the exercise of any right or remedy. *
13. Jointand SeveralLiability; Co-signers; Successors and Assighs Bousid. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severai” Howeyésr, any Borrower
who co-signs this Security Instrument but does not execute the Note {a CO-5i .{a).#5 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intekgat,j “Property under the
terms of th|s Security Instrument; (b) is not personally obligated to pay the sums sec eﬂ Ehi

o
o
=
o
=
a
@
7]
=3
-
@ -
=
o
o3
E.
ey

taking, destruction, o'
Inthe eventofa part
of the Property immedla

by this Security Instrument W eth
If the Property is abandoneﬁ Borr

repair of the Property shall be applied

make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who ds
obllgataons under this Secunty Instrument in writing, and is approved by Lender, shisi

benefit the successors and assigns of Lender. y
14. Loan Charges. Lender may charge Borrower fees for services performed in connectigriwith
rower's default, for the purpose of protecting Lender's interest in the Property and rights under ttis Sec
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. 'in
Initials:
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LOAN #: 7008108
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

If thekoan is subject to a law which sets maximum loan charges and that law is finally interpreted
: ikerest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

eated as a pamai prepayment without any prepayment charge (whether or not
rovided for under the Note). Borrower's acceptance of any such refund made by

be in writing. Any
been given to Bord whiek ‘mailed by first class mail or when actually delivered to Borower's notice
5N

res otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify

ress. if Lender specifies a procedure for reporting Borrower's change
ly feport a change of address through that specified procedure. There

Lender shall be given by deliveri r by mailing it by first class mail to Lender’s address stated herein
unless Lender has desig anott ress by notice to Borrower. Any notice in connection with this
Security instrument shali n have been given to Lender until actually received by Lender. If

requirement will satisfy the corrgspending requirement under this Security Instrument

16. GoverningLaw; Sever: rRulesof Construction. This Security Instrument shall be governed
by federal law and the law of the¥{urisdittich in which the Property is located. All rights and obligations
contained in this Security Instrument are: Hject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or |mpI|citIy low fie parties to agree by contract or it might be silent, but
such silence shali not be construed as gi rohibitioragainst agreement by contract. In the event that any
provision or clause of this Security Instrimept’orine Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision

As used in this Security Instrument: (&) words of the mascuiine gender shall mean and include
corresponding neuter words or words of the fasinine ger - {b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" giue’s sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver/ons copy ¢f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial | st in Borrower. As used in this Section 18, “Inter-
estin the Properly” means any legal or beneficial interestinth , including, but not limited to, those
beneficial interests transferred in a bond for deed, contract *%ftallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr t a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro ansferred (or if Borrower is not
without Lender’s prior written

by this Security Instrument.

consent, Lender may requrre immediate payment in full of Er?{,su
However, this option shall not be exercised by Lender if such e

sums prior to the expiration of this period, Lender may invoke any el
Instrument without further notice or demand on Borrower.

to the earliest of: (a) five days before sale of the Property pursuant to any
Security instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:, The
Borrower: {a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thg
ing Lender’s interest in the Property and rights under this Security Instrument; and (c
as Lender may reasonably require to assure that Lender's interest in the Property and:fights
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security ifistr

continue unchanged, Lender may require that Borrower pay such reinstatement sums and e én
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifie
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon ‘%nst:tutlo
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall reh‘la

Initials:
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iy ef[e;ctwe as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

§ agteleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

vte{together with this Security Instrument) can be sold one or more limes without prior notice to
_Ie might result in a change in the entity {known as the "Loan Servicer") that collects Periodic

0 g tions c%er the Note, this Security Instrument, and Applicable |.aw. There also might be one or more
‘3-ges ofthg L _ﬁan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
' Wik 2n written notice of the change which will state the name and adgdress of the new Loan

nw;;e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
hes Eﬁ?n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purchalg
Neither Borraw r

s otherwise provided by the Note purchaser,

der may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason

to Section 18 shall be de
this Section 20.
21. Hazardous Substance used in this Section 21: {(a) "Hazardous Substances” are those

; tances, poliutants, or wastes by Environmental Law and

other flammable or toxic petrecteum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
s féderal laws and laws of the jurisdiction where the Property
yiron ,enta! protection; {c) "Environmental Cleanup” includes
{al-action, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

the following substances: gasolt
cides and herbicides, volatile 50
materials; (b} "Environmental Law"m
is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a cend
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza) s Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirg the Propeity (a) that is in violation of any Environmental
Law, (b) which creates an En\rlronmenta! Condmon or ch due to the presence, use, or release of

ing two sentences shali not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limited f
Borrower shall promptly give Lender written noticé-of.:
or other action by any governmental or regulatory agency or § ;
Hazardous Substance or Environmental Law of which Borrgwer has a‘;.,tual knowledge {b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dis¢harge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By the nce, use or release of a Hazard-
ous Substance which adversely affects the value of the Property, parns, or is nofified by any
governmental or regulatory authority, or any private party, that any gy erother remediation of any
Hazardous Substance affecting the Property is necessary, Bomowér &hall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall ¢reate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 4
22. Acceleration; Remedies, Lender shall give notice to Borrower pi
ing Borrower’s breach of any covenant or agreement in this Security

id agree as follows:

to accéleration follow-

 {but not prior to

The notice-shall specify:
G.d

{a) the default; (b) the action required to cure the default; (c) a date, ne
the date the notice is given to Borrower, by which the default must be cured; a)

secured by this Security Instrument and sale of the Property at public auctisn 4
than 120 days in the future. The notice shall further inform Borrower of the rigk
acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to bg
notice by Applicable Law. If the default is not cured on or before the date specified in- e
Lender at its option, may require immediate payment in full of all sums secured by:th
instrument without further demand and may invoke the power of sale and/or any ot

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred § purSuln
the remedies provided in this Section 22, including, but not limited to, reasonable attorheys’ f;
and costs of title evidence.

Initials:
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Lender invokes the power of sale, Lender shalt give written notice to Trustee of the occur-
& ¢f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
diér shall take such action regarding notice of sale and shall give such notices to Borrower and
sOther persons as Applicable Law may require. After the time required by Applicable Law and
after pubi ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated inthe
one or more parcels and in any order Trustee determines. Trustee may postpone

nty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
teuith sithe statements made therein. Trustee shall apply the proceeds of the sale in
Itexpenses of the sale, including, but notlimited to, reasonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
person or perﬁonsi ally nu:led to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. L&

request Trustee 1o recorv

payment of all sums secured by this Security instrument, Lender shall
he Property and shall surrender this Security Instrument and all notes evi-
dencing debt secureg ty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person-or pérssns gally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustes. In actordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any frustee apmﬂmed hereunder who has ceased to act. Without conveyance of
the Property, the success cceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25, Use of Property. The

26. Attorneys' Fees. Lend
any action or proceedmg to constfile or«
fees,” whenever used in this Secu
by Lender in any bankruptcy proceedi

wsed principally for agricultural purposes.

tled to recover its reasonable attorneys’ fees and costs in
ferce any term of this Security Instrument. The term Tattorneys’
%nﬁel;‘ rient shall include without limitation attorneys' fees incurred

WIEMENTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL GOMM
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts.znd agre
Security Instrument and in any Rider executed by Bo

@ terms and covenants contained in this
recorded with it.

SO0 -~248~ /5 (Seal)

DAVID CLEMO DATE
M |0-2%-1 O seal)
JOANN (] = DATE
Initials:
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COUNTY OF Ska&r-{- 88:

Jividual party/parties described in and who executed the within and
it, and acknowledged that heish |gned the same as hisiertReidfree

« deed, for the uses and pu%t erein ?ﬁé\jﬁned

and and official seal this

and volwﬁtaw
GIVEN u

Washington, residing at

My Appointment Ex / ZO( & ““““““““lu ,
U,
:-. \\\\\\\\\\“lu ( , 4
£ %,
Z EF M '% %
Lender: Peoples Bank z 29 .. % g
NMLS ID: 405872 2wy A0 SwZ
Loan Originator: Jennifer Thd % :;,"4,,'04"':\5 FOZ
NMLS ID: 487362 G e O
OF wasW”

" l\\uun\.\\\\
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PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0842634
5F UNIT DEVELOPMENT RIDER is made this 27th day of

October, 2016 = and is incorporated into and shall be deemed to amend and

supplement the. M e, Deed of Trust or Security Deed (the "Security Instrument”)

of the same dste, by the undersigned (the "Borrower”) to secure Borrower's Note

to Peoples Barnk, hartered Bank

) _ (the "Lender”)
of the same datearid covering the Property described in the Security Instrument and
located at: 22391 Sunj

The Property includes;but mited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND. RESTRICTIONS

(the "Declaration”).

The Property is a part of a planrigd unit-development known as Cedar Creek Estates
Homeowners Association
(the "PUD"). The Property also includesBorrower'sinterestinthe homeowners association
or eguivalent entity owning or managing the common areas and facilities of the PUD

(the “Owners Association”) and the usies, benef] d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thestevenants and agreements made in the
Security Instrument, Borrower and Lendet; fdrther ¢avenant and agree as follows:

A. IXUDOingations. Borrower shall perform =il of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constit curtients” are the (i) Declaration;
(if) articles of incorporation, trust instrument or an iiValent document which creates
the Owners Association; and (jii) any by-laws or o r regulations of the Owners
Association. Borrower shall promptly pay, when due, /all dues and assessments
imposed pursuant to the Constituent Documen :

B. Property Insurance. So long as the Owners.
'master” or "bla

ion maintains, with a
generally accepted insurance carrier, a’ jolity insuring the Property
which issatisfactory to Lender and which provides insurarice coverage in the amounts
(including deductible levels), for the periods, and against 19ss by#ire, hazards included
within the term “extended coverage,” and any other hazarts -incluging, but not limited
to, earthquakes and floods, for which Lender requires insuranee, i i) Lender waives
the provision in Section 3 for the Periodic Payment to Lende e yearly premium
installments for property insurance on the Property; and (ii) Borrqgwer's dbligation under
Section 5 to maintain property insurance coverage on the Properly i
to the extent that the required coverage is provided by the Owniar:
What Lender re<1uires as a condition of this waiver can change during ths of the loan.
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Ugnider:
shall app(liy the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability ir:
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: _L
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: LOAN #: 7008109
D. Conhdemnation. The proceeds of any award or claim for damages, direct or
: ial> payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
1s provided in Section 11.

r Consent. Borrower shall not, except after notice to Lender and
with Lender’s, fiiten consent, either partition or subdivide the Property or consent
to: (i) the abandonmi termination of the PUD, except for abandonment or termination
required by faw in the caseof substantial destruction by fire or other casualty or in the case
of a taking by condemmnation or eminent domain; (i} any amendment to any provision of the
“Constituent Docurrénts” ithe.provision is for the express benefit of Lender, jit) termination
of professional mahagermentandassumption of seli-managementofthe Owners Association;
or (iv) any action which"would have the effect of rendering the iublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay t Any-amounts disbursed by Lender under this paragraph
F shall become additional debt-of Borrower secured by the Security Instrument. Unless
Borrower and Lender agiee to oth&lr.terms of Npayment, these amounts shall bear
interest from the date of disbt it at the Note rate and shall be payable, with
interest, upon notice from Lend Borrower requesting payment.

BY SIGNING BELOW, Borro
contained in this PUD Rider.

D/ 2
g

JOA LEMO

Y

pts”and agrees to the terms and covenants

- Rf-~/¢ (Seal)
DATE

g Oﬁﬁ(Sea )]

DATE

F3150R3 Q115

. F3150RLU (CLS)
16 02:43 PM PST
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\RANTEED LOAN AND ASSUMPTION POLICY RIDER

S LOAN IS NOT ASSUMABLE WITHOUT
ROVAL OF THE DEPARTMENT OF

THIS VA GUARA . LOAN AND ASSUMPTION POLICY RIDER is made this
27th _AOctober, 2016, and is incorporated into and shall be deemed
to amend and supplement.the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument™) dated, ¢f even date herewith, given by the undersigned (herein

“Borrower”) to sectire irrower’s Note to  Peoples Bank, a State Chartered Bank

{herein “Lender”)
and covering the Property in the Security Instrument and located at
22391 Summerleaf Lane

Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVE

T: Inadditionto the covenants and agreements made
in the Security Instrument, Borro ‘

a ender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issy&d thereunder and in effect on the date hereof shall
overntherights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments execitad in connection with said indebtedness whic
are inconsistent with said Title or Regulations ding, but not limited to, the provision
for payment of anﬁ sum in connection witl ayment of the secured indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness
Fursuan to Covenant 18 of the Security Insiy

ent, are hereby amended or negated to
he extent necessary to conform such instrur sa&id.Jitle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen ﬂ15) days after the due date theredf {o cover the extra expense
involved in handling delinquent payments, but such “ate.€harge” shall not be payable
out of the proceeds of any sale made to satisfy the indebteciiess secured hereby, unless
such proceeds are sufficient to discharge the entire indebteidness ‘and all proper costs
and expenses secured hereby.

fusedoissue its guaranty

GUARANTY: Should the Department of Veterans Affairs fai ]
in full amount within 60 days from the date that this loan wolild"hefmally become eligible
for such guaranty committed upon by the Department of Velerans Affgirs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigages'may declare the
indebtedness hereby secured at once due and payable and may oreciose imynediately or
may exercise any other rights hereunder or take any other proper actio [

TRANSFER OF THE PROPERTY: This loan may be declared imy

payable upon transfer of the property securing such loan to any trari
acceptability of the assumption of the loan is established pursuant to]
Chapter 37, Title 38, United States Code. ‘

An authorized transfer (“assumption”) of the property shall also be subject t
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at the-ti

transfer to the loan holder orits authorized agent, as trustee for the Department of Veteran:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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fairs. If t e assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additiongl debt to that already secured by this instrument, shall bear interest at the rate

herein.provided, and, at the option of the payee of the indebtedness hereby secured or
anytransfereehiereof, shall be immediately due and payable. This fee is automatically
waived if; sumer is exemé)t under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUN N PROCESSING CHARGE: Upon apﬁiicatron for approval to allow
assumpt an, a processing fee may be charged by the loan holder orits authorized

agent for dete  the creditworthiness of the assumer and subsequently revising the
holder’s own regords when an approved transfer is completed. The amount of this
charge shall4iot'exceed-the maximum established by the Department of Veterans Affairs
for a loan to which Sectisrt, 3714 of Chapter 37, Title 38, United States Code applies.

(c) UMPTION-INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees top.assume all of the obligations of the veteran under the terms of
the instruments craatin _.Securing the loan. The assumer further agrees to indemnify
the Department of*Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the incebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Ride

ver(s) has executed this VA Guaranteed Loan and

S0-2274 (Seal)
DATE

1003 &(seay

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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.E. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 27th day of QOctober, 2016, and is
amends and supplements the Deed of Trust (the “Security
date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

thgered Bank

("MERS Rider.
incorporated
Instrument”) of the:
are one or more per

Peoples Bank, a St

("Lender™} of the sa :
Instrument, which is fe

In addition to the covenants ar
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section o

ments made in the Security Instrument, Borrower
t the Security Instrument is amended as

Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington,

2219 Rimiand Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurrern “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systeins, Inc/MERS is a separate

corporation that is the Nominee for Lender and is acting, soiely f ender. MERS is
organized and existing under the laws of Delaware, and has ddréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) &79-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but nattime
successor trustee, assigning, or releasing, in whole or in part this

foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or.;
this Security Instrument. The term "MERS" includes any successoi's
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated. "

2. The Definitions section of the Security Instrument is further ame
the following definition: :

~ "Nominee"” means one designated to act for another as its represeritative
a limited purpose.

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " ™
Form 3158 04/2014 Initials:
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B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
ame s follows:

s Se y:Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exténsians and modifications of the Note; and (ii) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note.
For this purposé; Borigwer irrevocably grants and conveys to Trustee, in trust, with
power of sale] theif¢llowing described property located in the _

County Nype of Recording Jurisdiction] of

Skagit ame of Recording Jurisdiction]:

Lot 1, as delineated ¢n the Plat of Cedar Creek Long Card No. PL06-0742, as
approved on Octobgr.7, 2008 and recorded on October 7, 2008, under Auditor's
File No. 200810070082, records of Skagit County, Washington. Situate in
Skagit County, Washington
Lot 1 Cedar Creek
APN #: P127941/ 4970-

[Street][City]
WA 98284 ("Property A
[State] [Zip Code]

or._hereafter erected on the
res now or hereafter a part of
also be covered by this Security
thi urity Instrument as the

TOGETHER WITH all the improvements .£io
property, and all easements, appurtenances, and fis
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security |gst
as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served v MERS
Nominee for Lender. Borrower understands and agrees that-MERS] ¢
Nominee for Lender, has the right to exercise any or all intergsts’granted by Borrower
to Lender, including, but not limited to, the right to foreclosearnd sell:the Property;,
and to take any action required of Lender including, but not lindited te, assigning and
releasing this Security Instrument, and substituting a succes sted. .

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conn&
Security Instrument must be in writing. Any notice to Borrower in connettion
Security Instrument shall be deemed to have been given to Borrower'w
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address:s
the Property Address unless Borrower has designated a substitute notice ‘ad

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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Lender, Borrower shall Jaromptly notify Lender of Borrower's change of
ertder specifies a procedure for re omng?.l Borrower’s change of address,

hall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
Any.notice to Lender shall be given by delivering it or by mailing it by first
&r, s address stated herein unless Lender has designated another

address by notiee 10, Borrower. Borrower acknowledges that any notice Borrower
rovides to Lehder myst also be provided to MERS as Nominee for Lender until
ERS’ Nominge rest is terminated. Any notice provided by Borrower in connection

with this Securi
actually receive

shall not be deemed't
any notice requirgd.by
the Applicable Law re:
Security Instrument.

D. SALE OF NOT
Section 20 of the

20.Sale of Note; Chaiig
or a partial interest in the Nefe,
one or more times without prior
directs MERS to assign MERS"
remains the Nominee for Lendej
sale might resultin a change in

strument will not be deemed to have been given to MERS until
AERS. Any notice in connection with this Security Instrument
: been given to Lender until actually received by Lender. If
>ecurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

: OF LOAN SERVICER; NOTICE OF GRIEVANCE

w‘.

ument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
ggether with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
mirieg’interest in this Security Instrument, MERS
the authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one orimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is 1ge of the Loan Servicer, Borrower
will be given written notice of the change whi¢h will state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in conneciion with a notice of transfer of servicing.
if the Note is sold and thereafter the Loan geg by a Loan Servicer other
than the purchaser of the Note, the mortgage micing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser unt ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:; g
action (as either an individual litigant or the member of.
other party’s actions pursuant to this Security Instrumer a

arty has breached any provision of, or any dUtF owed:by reason. of, this Security
nstrument, until such Borrower or Lender has notified the. oirit v 4with such notice
given in compliance with the requirements of Section 15) alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time perigéd which-must elapse
before certain action can be taken, that time period will be degimed feasonable
for purposes of this paragraph. The hotice of acceleration and opportsnily to ¢ure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo |

oined to any judicial
lass) that arises from the
r that:alleges that the other

24.Substitute Trustee. In accordance with Applicable Law, Lender.
may from time to time appoint a successor trustee to any Trustee appointed ki
who has ceased to act. Without conveyance of the Property, the successor
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