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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document'ar:
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A} "Security Instrument” means this document, which is;
together with ail Riders to this document,

(B) "Borrower” is JONI GORDON, A SINGLE WOMA

low and other words are defined in
Fge of words used in this document

ed Ogctober 24, 2018,

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California. 's address is

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

{D} "Trustee” is Guardian NW Title.

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS 5
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be éxés
Barrower, which further describes the retationship between Lender and MERS, and which is inc

into and amends and supplements this Security Instrument,
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LOAN #: 1605009182

“Mote" means the promissory note signed by Borrower and dated October 24, 2016.
,tate states that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND EIGHT
_NbREDANDNo’-‘oo*********************ir**-ktt******w*******#*********
i 5. $113,800.00 ) plus interest. Barrower has promised to pay this debt in regular
-Ragments and to pay the debt in full not iater than November 1, 2031.
Property” means the property that is described below under the heading "Transfer of Rights in the

"

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

ndér e Mote, and all sums due under this Security Instrument, plus interest.
() “Rigé safis all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders e t;uted by Borrower [check box as applicable]:
" ate [x] Condominium Rider [ Second Home Rider
[] Balloon'g ] Planned Unit Development Rider [ V.A. Rider

(] Biweekly Payment Rider
;. Registration Systems, Inc. Rider

controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

other charges that are m'%pqsed on
association or simitar orgal ‘,‘a];IOH
(L) "Electronic Funds Tran;
draft, or similar paper instrume
computer, or magnetic tape $
account. Such term includes, b
actions, transfers initiated by te
(M) “Escrow ltems” means thos
(N) "Miscellaneous Proceeds"” mears any copipensation, settiement, award of damages, or proceeds
paid by any third party {other than insyfarice pfogeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the’Progeny: (i) condemnation or other taking of all or any part of the
Property: (iii) conveyance in lieu of conds# tion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insurary
on, the Loan.
{P) "Periodic Payment” means the regularly scheduledl am nt due for () principal and interest under
the Note, plus (i) any amounts under Section 3 of th;

any transfer of funds, otherthan a transaction originated by check,
his initiated through an electronic terminal, telephanic instrument,

iansfers and automated clearinghouse transfers.
are described in Section 3.

rotecting Lender against the nonpayment of, or defautt

/ miight be amended from time to time, or any
a2-5Ubject matter. As used in this Security
al.are imposed in regard to a “federally
ly rélated mortgage loan" under RESPA.
ken title to the Property, whether
for this Security Instrument.

additional or successor legislation or reguiatlon that govgrrrstﬁ
Instrument, "RESPA" refers to all requirements and restriat
related mortgage loan” even ifthe Loan does not qualifyasa "
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi
sors and assigns) and the successors and assigns of MERS. This S ity In
{i) the repayment of the Loan, and all renewals, extensions and ] i:iificati
performance of Borrower's covenants and agreements under this Sgc
this purpose, Borrower irrevacably grants and conveys to Trustee, in trix
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of R
Unit 306, Building 2, THE RIDGE AT MADDOX CREEK A CONDOMIN
the Declaration thereof recorded September 12, 2003, under Auditorém
and any amendments thereto; and Survey and Map Plans thereof recorded A
Auditor's File No.
200504060077, records of Skagit County, Washington. Situated in Skagit
Unit 306, Building 2, Ridge at Maddox Creek Condo. Phase 2
APN #: P122673
APN #: 4852-000-306-0000

ment secures 1o Lender:
f the Note; and (ii} the

16 3005 under
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LOAN #: 1605009182
which.currently has the address of 1419 Digby Place #306, Mount Vernon,
: [Street] [City]
ngton 98274 {("Property Address"):

s [Zip Code]

FOGEFHER WITH all the improvements now or hereafier erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall

seped by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as
this "’i@r@p . B’o"" ower understands and agrees that MERS holds only legal title to the interests granted

including, bt
Lender iricluding,

THIS SECURITY
covenants with limiteg
property.

NT combines uniform covenants for national use and non-uniform
risdiction to constitule a uniform security instrument covering real

1. Payment of Princip ;t, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due t incipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lateCharges dus-iynder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pa: r the Note and this Security Instrument shall be made in
fierinstrument received by Lender as payment under the Note

‘ der unpaid, Lender may require that any or all subseguent

ment be made in one or more of the following forms,
y "(c) certified check, bank check, treasurer’s check or
cashier's check, prowded any such chés _;% péwn upon an instiktion whose deposits are insured by a
federal agency, instrumentality, or entity; 9r ) Electronic Funds Transfer.

Payments are deemed received by Lendir when received at the location designated in the Note or at
such other location as may be designated by tender in accordance with the notice provisions in Section
15, Lender may return any payment or partial’ payment if thi payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment apartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice t rights to refuse such payment or partial
payments in the future, but Lender is not obligated i gdply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its Schedwied:due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplig nti-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasofiabi pet fime, Lender shalt either apply such
funds or return them to Borrower. if not applied earlier, such furids will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No yfféet or clazm which Borrower might have now
or in the future against Lender shall relieve Borrower from mi _
Security Instrument or performing the covenants and agreeriatits. SECL

2. Application of Payments or Proceeds. Except as othenui id in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following  of prlorlty (a) interest due
under the Note; (b} principal due under the Note; (¢) amounts due uader Sectipn
be applied to each Periodic Payment in the order in which it becam ue. Arg emaining amounts shall
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquent hayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply | aﬂ payment received
from Borrower to the repayment of the Periodic Payments if, and to the extel $
paid in full. To the extent that any excess exists after the payment is applied t&-the-fuil
more Periodic Payments, such excess may be applied to any late charges due. Vgh
shall be applied first to any prepayment charges and then as described in the Nots

Any application of payments, insurance proceeds, or Miscellaneous Proceeds'to
the Note shall not extend or postpone the due date, or change the amount, of the Pé

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day PeriodicPa;
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerd of ameupt
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P¥
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Meortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morfgage Insy
ance premiums in accordance with the provisions of Section 10. These items are called "Escriag Ites
At origination or at any time during the term of the Loan, Lender may require that Community s

his Security Instrument,
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LOAN #: 1605009182
-Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
forrd0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation 1o pay to

inthis Securlty Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 10 pay
Escrow ltem, Lender may exercise its rights under Section $ and pay such amount

or all Escrow Items at any time by a natice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to excead the maximum amount a lender ¢an require
te the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accordance with Applicable Law.
ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
all apply the Funds to pay the Escrow Items no later than the time specified

1 ch Barrower for holding and applying the Funds, annually analyzing
¥ing sérow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits L 16 make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

Funds at the fime specified
under RESPA. Lender ghialk¢

shall be paid on the Funds. Lends
Funds as required by RESPA.
If there is a surplus of Funds held defined under RESPA, Lender shall account to Bor-

A. If there is a shortage of Funds held in escrow, as

f Funds held in escrow, as defined under RESPA, Lender
.and Borrower shall pay to Lender the amount necessary to

12 monthly payments. If there is a deficiers
shall natify Borrower as required by RESP

Upon payment in full of alt sums secured by this SegUris rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax
utable o the Property which can attain priority over t
rents on the Property, if any, and Community Association Bas
that these items are Escrow Items, Borrower shall pay thenwi

Borrower shall promptly discharge any lien which has 2
Borrower: {a) agrees in writing to the payment of the abligati
to Lender, but only so long as Borrower is performing such agreement; fb} contests the lien in good faith
by. or defends against enforcement of the lien in, legat procesdingswhich in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are.per enly until such proceedings
are concluded; or (c} secures from the holder of the lien an agreeme tactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any pdrtsof the I?réperty is subject to a lien
which can attain priority over this Security Instrument, Lender may Borroiver a notice identifying the
lien. Within 10 days of the dale on which that notice is given, Borrows, ¥ihe lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate 14
ing service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now e!
the Property insured against loss by fire, hazards included within the term “éxtended:to rage and any
other hazards including, but not limited to earthquakes and floods, for which Lende -
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrovi
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a ane-time charge for flood zone determinatioi arid Cp
services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain 1]
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to puscha

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
-and Assessments, if any. To the extent

this Security Instrument unless
¥ the lien in a manner acceptable

fication and/or report-

"“ghe term
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LOAN #: 1605009182
rtic .ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mi.ghl

azatd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
;:knowfee!ges that the cost of the i insurance coverage so obtalned might significantly exceed the cost of

uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and
tGyver obtains any form of insurance coverage, not otherwise required by Lender,

B 1 rower shall give prompt notice to the insurance carrier and Lender, Lender
may make proei’ of Io jade promplly by Borrower. Unless Lender and Borrower otherwise agree
in ertlng any msurance
shall be applied to restaf
and Lender's secu ¥ is
right 10 hold such in
ensure the work has begn
undertaken promptly. Le"'

pay Borrower any interest or e3
retained by Borrower shall not:
Borrower. If the restoration or r

5'on such proceeds. Fees for public adjusters, or other third parties,
i fthe insurance proceeds and shall be the sole obligation of
onomically feasible or Lender’s security would be lessened,

provided for in Section 2.
If Borrower abandeons the Proper

insurance carrier has offered to settle a ¢l
period will begin when the notice is given,

tn an amount not 1o exceed the amounts unpaid under t
other of Borrower's rights (other than the right to any
under all insurance policies covering the Property ing

within 60 days after the execution of this Securlty Instrurhent
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

ntinue to occupy the Propeﬂy as
pancy, unless Lender otherwise
55 extenuating circumstances
ropény pections. Borrower shall not
destroy damage or rmpalrthe Property, allow the Property to détariorats -
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insurgric
paid in connection with damage to, or the taking of, the Property, Borrowershall be ey p
or restoring the Property only if Lender has released proceeds for such purgbses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ogress |
work is completed. If the insurance or condemnation proceeds are not sufficient te
Property, Borrower is not relieved of Borrower's obligation for the completioriof
Lender or its agent may make reasonable entries upon and inspections dfh
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Lo
Borrower or any persons or entilies acting at the direction of Borrower or with Borre
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represé)
but are not limited to, representations concerning Borrower's occupancy of the Property a
principal residence,
9. Protection of Lender’s Interest in the Property and Rights Under this SecurityJristruirent,
If {a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ri

- restoration.
it has rea-
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LOAN #: 1606009182

nforgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

r (€) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rOpriate to protect Lender's interest in the Property and rights under this Security Instrument, including

ment; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest
y and/or rights under this Security Instrument, including its secured position in a bankruptcy
SHecyring the Property includes, but is not limited to, entering the Property to make repairs,

gerous conditions, and have utilities turned on or off. Although Lender may take action
“_ender does not have to do so and is not under any duty or obligation to do so. It is
i pEurs no liability for not taking any or all actions authorized under this Section 9.

Y -dishiizsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S strument. These amounts shall bear interest at the Note rate from the date of

disbursement and sk

Borrower shall not surre
the ground lease. Borp
ground lease. If Borigw
unless Lender agreesfo in writing.

10. Mortgage Insur; r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance &gvera
that previously provided slich, insu
ments toward the premium
coverage substantially equival
equivalent to the cost to Borrower ¢
gage insurer selected by Lender. i

to the Moftgage Insurance previously in effect, at a cost substantially
! i M@%’tgﬂge Insurance previousiy in effect, from an alternate mort-
ily equivalent Mortgage Insurance coverage is not available,
of the separately designated payments that were due
Lender will accept, use and retain these payments as
einsurance. Such loss reserve shall be non-refundabie,
rmately paid in full, and Lender shall not be required to pay Bor-

gserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obt med, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insur
condition of making the Loan and Borrower was requiregtig.smake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail p: remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundab ' until Lender's requirement for Mortgage

when the insurance coverage ceased t ) be &)
a non-refundabie loss reserve in lieu of

rower any imterest or earnings on such Io

incur if Borrower does not repay the Loan as agreed. Borroer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such force from time to time, and may
enter into agreements with other parties that share or maodify U losses. These agreements
are an terms and conditions that are satisfactory to the morngags ;
to these agreements. These agreements may require the mortgage | Sk
source of funds that the mortgage insurer may have available (wl
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N

from (or mlght be characterized as) a portion of Borrower s payments for Mo gag&
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sueh agree! ant provides that
an affiliate of Lender takes a share of the insurer’s rigk in exchange for a
the insurer, the arrangement is often termed "captive reinsurange.” Further

{(a) Any such agreements will not affect the amounts that Borrow mhas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not isicr the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements witl not affect the rights Borrower has - if any'- w t to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér law: e rh
may include the right to receive certain disciosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &t |
a refund of any Mortgage Insurance premiums that were unearned at the time of suchganp
ar termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Procee
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration 61,
the Froperty, if the restoration or repair is economically feasible and Lender's security is not e;a%e :
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LOAN #: 1605009182
furing such repair and resteration period, Lender shall have the right to hold such Miscellaneous Proceeds

Proceeds, Lender shall not be required to pay Borrower any interest or earnings ¢on such
Proceeds. If the restoration or repair is not econgmically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid io Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

total taking, destruction, or loss in value of the Property, the Miscellaneous Froceeds

taking, destruction, or loss in value of the Property in which the fair market value
ely before the partial taking, destruction, or loss in value is equal to or greater

75 secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
Lbe reduced by the amount of the Miscellaneous Proceeds multiplied by the
| ampount of the sums secured immediately before the partial taking, destruc-

following fraction: (a) th

tion, or loss in valu i
taking, destruction, Cifos
In the event of a partii

and Lender otherwise agree,
by this Security Instrument whetk

If the Property is abandoned ly Borrowet. or if, after notice by Lender to Borrower that the Opposing
Parly (as defined in the next se tencs] offers th make an award to settle a claim for damages, Borrower

ration or repair of the Property or to the sums secured
. "Opposing Party” means the third party that owes
arty aghinst whom Borrower has a right of action in regard to

by this Securlty Instrument, whether or ngf the
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any agtiof or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitbré;, of the Property or other material impairment of Lender’s
interest in the Property or rights under this rity instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providet in Sectigrf 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiugésforfeiture of the Property or other materia!
impairment of Lender's interest in the Property ot ri is Security Instrument. The proceeds of
any award or claim for damages that are attributabi2 tg'the imgairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied
int the arder provided for in Section 2. i

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
Borrower or any Successar in Interest of Borrower shall no
any Successors in Interest of Borrower, Lender shall not be retuire:
Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Le
inctuding, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

-eerepair of the Property shall be applied

a Waiver. Extension of the time for pay-
ty:Instrument granted by Lenderto
ease the liability of Borrower or
nce proceedings against any
rwise modify amortization
by the originai Borrower

s, enlities or Successors
4 waiver of or preciude

and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to mortgage, grant and convey the co-signer's inter:
terms of this Security Instrument; (b) is not personally obligated 10 pay the sufms.
Instrument; and {c} agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument-9
co-Signer's consent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower wh

covenams and agreements of this Security Instrument shall bind (except as provided in 32
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiof
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |pfegd
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LOAN #: 1605009182

any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrbweer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
IL4ve, ifterest or other loan charges collected or to be collected in connection with the Loan exceed
i limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the

treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

mailed by first class mail or when actually delivered to Borrower's notice
. Motice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
itute notice address by notice 1o Lender, Borrower shall prompily notify

f adiress. If Lender specifies a procedure for reporting Borrower's change
i port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
dress by notice 1o Borrower. Any notice in connection with this
have been given to Lender untit actually received by Lender. If

16. GoverningLaw; Seve
by federal law and the law of th
comtained in this Security Instrumeént a
Applicable Law might explicitty or impli
such silence shall not be construed as;

tﬁ parties to agree by contract or it might be silent, but
iefh against agreement by contract. In the event that any
smerit orthe Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Securi 5trument or the Note which can be given effect without the
conflicting provision,
As used in this Security Instrument:
corresponding neuter words or words of the fgminine
include the plural and vice versa; and (c) the word "
take any action.
17. Borrower's Copy. Borrower shall be giver]
18. Transfer of the Property or a Beneficial |

¢r; (b} words in the singular shall mean and
¥e's sole discretion without any obligation to

he Note and of this Security Instrument.
in-Borrower. As used in this Section 18, "Inter-
opary, including, but not limited to, those
tallment sales contract or escrow

beneficial interests transferred in a bond for deed, confract-o
agreement, the intent of which is the transfer of title by Borrowe tyre date to a purchaser.

IT all or any part of the Property or any Interest in the Propety is sold ot transferred (or if Borrower is not
a natural person and a beneﬁcrai anterest in Borrower is solc% tran ar d) wrthout Lender § prior written

However this option shall not be exercised by Lender if such exem
If Lender exercises this option, Lender shall give Borrower noti
provide a period of net less than 30 days fram the date the nolice is
within which Borrower must pay all sums secured by this Security In
sums prior 1o the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

ihited by Applicable Law.

sleration. The notice shall
rdance with Section 15
rrower {ails to pay these

; t any time prior
to the earliest of: {a) five days before sale of the Property pursuant to any ta'lned in this
Security Instrument; (b} such other period as Applicable Law might specify fortHedefr
right to reinstate; or (c} entry of a judgment enfercing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Secusit
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pur
ing Lender’s irterest in the Property and rights under this Security Instrument; and (i ta
as Lender may reasonably require to assure that Lender's interest in the Property and rights
Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security inst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari g
one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) cé
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh
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LOAN #: 1605009182
ective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
gleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Maote {together with this Security Instrument) can be sold one or more times without prior notice to
o A'5ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
en written notice of the change which will siate the name and address of the new Loan
s 10 which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
rthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
an Servicer or be transferred to a successor Loan Servicer and are not assumed
less otherwise provided by the Note purchaser.
riLender may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
itil such Borrower or Lender has notified the other party {with such notice
26 requirements of Section 15} of such alleged breach and afforded the other

party hereto a reasoriagie
Law provides a time périog
deemed to be reasonabl
cure given to Borrower pi

s of this paragraph. The natice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

this Section 20.

21. Hazardous Subs
substances defined as toxic or ances, pollutants or wastes by Environmental Law and
the following substances: gaso ther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sof fials containing asbestos or formaldehyde, and radioactive

materials; (b) "Environmental Law” f'*ede I laws and Iaws of the jurisdiction where the Property

"Environmental Condition" means a b@
Envirgnmental Cleanup.
Borrower shall not cause or permit th

ty (a} that is in violation of any Environmental
, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady ts the value of the Property. The preced-

ing two sentences shall not apply to the presence;

Borrower shall prompt!y give Lender written notice @H
or other action by any governmental or regulatory agency ivate party mvolvung the Property and | any
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, !
of any Hazardous Substance, and {(c) any condition caused
ous Substance which adversely affects the value of the Propeity,
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrg
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

rge, release or threat of release
, use or release of a Hazard-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and.dgree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower Prior to acgeleration follow-
ing Borrower's breach of any covenant or agreement in this Security inistr ;
acceleration under Section 18 uniess Applicable Law provides otherwisa rotic shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, nét.Jass th
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resuit in ac
secured by this Security Instrument and sale of the Property at public aucti ¢
than 120 days in the future. The notice shall further inform Borrower of the riglit tp.
acceleration, the right to bring a court action to assert the non-existence of a défau
defense of Borrower to acceleration and sale, and any other matters required to bg
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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LOAN #: 1605009182
f-Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nce bf an event of default and of Lender's election to cause the Property to be soid. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
7-persons as Applicable Law may require. After the time required by Applicable Law and
guﬁ “ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

» in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
at thw ace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee’s deed shall he prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
3 all expenses of the sale, including, but not limited to, reasonable Trustee's
wall sums secured by this Security Instrument; and (c) any excess to the
ntitied te it or 1o the clerk of the superior court of the county in which

Property and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

warranty to the perscr o
costs and the Trustee’s

a successor lrustee to ary
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The Property |
26. Attorneys’ Fees. Lender sha
any action or proceeding to construe,

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

\o 2y g (Sea)

DATE

LOUNTY OF SKAGIT SS:

individual party/parties described in and who executed the
and acknowledged that he, ey signed the sa
deed, for the uses and purposes therein mentio

ed.
GIVEN under my hand and official seal th/é '

My Appointment Expires on

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/0
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L@aﬂ Orid‘mator Dean Hayes Jr
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CONDOMINIUM RIDER

JOMINIUM RIDER is made this 24th day of October, 2016
orated into and shall be deemed to amend and supplement the Mortgage,
Security Deed (the “Security Instrument”) of the same date given by
e “Borrower”) to secure Borrower’s Note to Bay Equity LLC, a

ity Company

(the “Lender”)
| gokering the Property described in the Security Instrument and

The Property includ
ments of, a condomir <hown as. THE RIDGE AT MADDOX CREEK

(the “Condominium Project”).
ity which acts for the Condominium Project (the
“t¢’ property for the benefit or use of its members or
fudes Borrower's interest in the Owners Association
s of Borrower's interest.

If the owners association er
‘Owners Association”) hold:
shareholders, the Property ais
and the uses, proceeds and be

CONDOMINIUM COVENAN
in the Security Instrument, Borr
follows:

A. Condominium Obligations. Berrower shall perform all of Borrower's obligations
underthe Condominium Project's Consiituent De¢uments. The “Constituent Documents”
are the: (i} Declaration or any other documentt reates the Condominium Project;
(it} by-laws; (iii) code of regulations; and (iv).6the valent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constitu-
ent Documents. Ty

B. Property Insurance. So long as the (» Geiation maintains, with a gener-
ally accepted insurance carrier, a “master” or "blankef’ paficy on the Condominium Project
which is satisfactory to Lender and which provides insurancg coverage in the amounts
{including deductible levels), for the periods, and against logs by fire, hazards included
within the term "extended coverage,” and any othet hazards: including, but not limited to,
earthquakes and floods, from which Lender require: s&@:then: (i) Lender waives
the provision in Section 3 for the Periodic Payment™i5 L&nder.of the yearly premium
installments for property insurance on the Property; and fii¥Borrower's obligation under
Section 5 to maintain property insurance coverage on the Propeity is deemed satisfied
to the extent that the required coverage is provided by the'Owners Agsociation policy.

What Lender requires as a condition of this waiver can change ; e term of the loan.

Borrower shall give Lender prompt notice of any lapse
insurance coverage provided by the master or blanket pol

In the event of a distribution of property insurance proceedsin lie
repair following a loss to the Property, whether to the unitorto'g ‘
proceeds payable to Borrower are hereby assigned and shall
application to the sums secured by the Security Instrument, wheth
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such action J
able to insure that the Owners Association maintains a public liabilityin
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Borrower in connection with any condemnatj rothe
taking of all or any part of the Property, whether of the unit or of the common &lernents]
or for any conveyance in lieu of condemnation, are hereby assigned and shafibe’
to Lender. Such proceeds shall be applied by Lender to the sums secured by
rity Instrument as provided in Section 11.

dition to the covenants and agreements made
r and Lender further covenant and agree as

storation or
ements, any
ender for

@t then due,

Form 3140 1/01 |
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LOAN #: 1605009182
er's Prior Consent. Borrower shall not, except after notice to Lender and
prior written consent, either partition or subdivide the Property or consent to:
ment of termination of the Condominium Project, except for abandonment

required by law in the case of substantial destruction by fire or other casualty
2 of-afaking by condemnation or eminent domain; (i) any amendment to any
Censtituent Documents if the provision is for the express benefit of Lender;

f pfofessional management and assumption of self-management of the
(iv) any action which would have the effect of rendering the public
rage maintained by the Owners Association unacceptable to Lender.
rrower does not pay condominium dues and assessments
pay pay them. Any amounts disbursed by Lender under this
comie additional debt of Borrower secured by the Security Instru-

r and. Lender agree to other terms of payment, these amounts
he date of disbursement at the Note rate and shall be payable,

shall bear interes | |
e from Lender to Borrower requesting payment.

with interest, upoh n

BY SIGNING BELOV
tained in this Condo

accepts and agrees to the terms and covenants con-

Yo M (Seal)
DATE

MULTISTATE CONDOMINIUM RIDER--Single Famify—-Fannie Mae/Freddie Mac
Form 3140 1/01
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3E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS M
("MERS Rider
incorporated’ ist

Instrument”):of
are one or more p

Bay Equity LLC, &

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 24th day of October, 2016, and is
Lsamends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,"” whether there
undersigned) to secure Borrower's Note to

|a Limited Liability Company

("Lender”) of the sz
Instrument, which is ig

1419 Digby Place #308

in addition to the covenants &
and Lender further covenant a
follows:

A. DEFINITIONS

Jreements made in the Security Instrument, Borrower
& hat the Security Instrument is amended as

1. The Definitions section o e Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability Cérri
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

l.ender is the beneficiary under this Security Instruine
any successors and assigns of Lender.

m “Lender’ includes

"MERS” is Mortgage Electronic Registration Syst, :
corporation that is the Nominee for Lender and is acting, sotely
organized and existing under the laws of Delaware, and hawsh ;
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) ¢ ;
appointed as the Nominee for Lender to exercise the rights, duties asid.obligations of
Lender as Lender may from time to time direct, including but natlimited inti
successor trustee, assigning, or releasing, in whole or in part this,
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary org
this Security Instrument. The term "MERS" includes any successsfs
MERS. This appointment shall inure to and bind MERS;, its successd
as well as Lender, until MERS' Nominee interest is terminated.

ender. MERS is
ress and telephone

2. The Definitions section of the Security Instrument is further arﬁe
the following definition: '

. "Nominee" means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of
«and agreements under this Security Instrument and the Note.
rewer irrevocably grants and conveys to Trustee, in trust, with
ing described pro]perty located inthe
[ |\Iype of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

{DGE AT MADDOX CREEK A CONDOMINIUM,

Borrower's cove
For this purpos
power of salg, th

: No. 200309120223, and any amendments thereto; and
Survey and Map Plans theréofrecorded April 6, 2005, under Auditor's File No.
200504060077, records

County, Washington.
Unit 306, Building 2, Ridgé
APN #: P122673
APN #: 4852-000-306-000

X Creek Condo. Phase 2

419 Digby Place #306, Mount Vernon,
[Street][City]

which currently has the address of

WA 98274 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvemiiits .iow-0r, hereafter erected on the
property, and all easements, appurtenances, and fixtures ‘now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
Ir;)strument. All of the foregoing is referred to in thiss urity Instrument as the
"Property.” :

Lender, as the beneficiary under this Security Ir
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on MERS
Nominee for Lender, Borrower understands and agrees thatMERS, ;
Nominee for Lender, has the right to exercise any or all interésts’granted by Borrower
to Lender, including, but not limited to, the right to foreclose” and sellthe Property;
and to take any action required of Lender including, but not liniited 1o, aSsigning and
releasing this Security [nstrument, and substituting a successar:

C. NOTICES

designates MERS
w or this Security
5 the designated
a3 the designated

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conné
Security Instrument must be in writing. Any notice to Borrower in conneCtid
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all Borrober
unless Applicable Law expressly requires otherwise. The notice address*shall
the Property Address unless Borrower has designated a substitute notice ad

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ]
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Lender. Borrower shall c]:)romptly notify Lender of Borrower's change of
nder specifies a procedure for re ort|n$l Borrower’s change of address,
ghall only report a change of address through that specified procedure.
‘only one designated notice address under this Security tnstrument at
“notice to Lender shall be given by delivering it or by mailing it by first
nder's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ergst is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
FRS. Any notice in connection with this Security instrument
& been given to Lender until actuaI(ij received by Lender. If
Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

with this Security|s
actually received b
shall not be deemed 16
any notice requiré
the Applicable Law réguire
Security Instrument

D. SALE OF NOTE-GHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the el rlfy I
20.Sale of Note; Chang

or a partial interest in the No
one or more times without prior

frument is amended to read as follows:

¥ koan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S Momined interest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might resultin a change in the entity (known as the ".oan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighkt“be one o7 more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the chang il state the name and address of
the new Loan Servicer, the address to+ ments should be made and any
other information RESPA requires in conng a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iced by a Loan Servicer other
than the purchaser of the Note, the mortgagé-itas servicing obligations to Borrower
will remain with the Loan Servicer or be transférsed to:d successor Loan Servicer
and are not assumed by the Note purchaser u srwise provided by the Note
purchaser.

Neither Borrower nor Lender may commenci=jo
action (as either an individual litigant or the member o
other party's actions pursuant to this Security Instrumentior that
Farty as breached any provision of, or any dut¥ owed. b
nstrument, until such Borrower or Lender has notified the, tr
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the/gj
take corrective action. If Applicable Law provides a time pe
before certain action can be taken, that time period will be dég
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shall be deemed to satisfy the notice and.9p
corrective action provisions of this Section 20. ¥

E. SUBSTITUTE TRUSTEE

oined to any judicial

at arises from the
t alleges that the other
reason, of, this Security
{with such notice
eged breach and
such notice to
¥ must etapse
3 beseasonable
[ gure given
Borrower
ibrto take

Section 24 of the Security Instrument is amended to read as follo VS

24, Substitute Trustee. In accordance with Applicable Law, Lendet ¢r MERS
may from time to time appoint a successor trustee to any Trustee appointed higkgunder
who has ceased to act. Without conveyance of the Property, the successor :
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hall succeed to all the title, power and duties conferred upon Trustee herein and by

Ap i’;a»!i atny

NING BELOW, Borrawer accepts and agrees to the terms and covenants
contairied’in hissMERS Rider.

\o M-\ o (Seal)
DATE
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