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proczgse 7

DEFINITIONS
Words used in multiple sections of this document are-de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding
are also provided in Section 16.

(A) "“Security Instrument” means this document, which is:
together with all Riders to this document.
{B) "Borrower” is VASILIY V BORISOV AND NATALYA 2 BORISOV, A MARRIED COUPLE.

[mIN  1000458-1000159850-4
MERS PHONE #: 1-888-679-6377

low and other words are defined in
ade of words used in this document

ober 21, 2016,

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Umpqgua Bank.

Lenderis  a State Chartered Bank, organized

laws of Qregon,
6021 244th Street SW, Mountlake Terrace, WA 98043,

g under the
‘ dress is

(D) "Trustee”is Chicago Title Company of Washington.

{E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS &s th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.

B,
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LOAN #: 8501298435

Note” means the promissory note signed by Borrower and dated October 21, 2016.
2" Ndte states that Borrower owes Lender  TWO HUNDRED THIRTY SEVEN THOUSAND FIVE

q DANDNO’100*******-‘!tt*ttttittt********tt********l*t****w*:*tt
. $237,500.00 ) plus interest. Borrower has promised to pay this debt in regular
ayments and to pay tha debt in full not later than November 1, 2046.
" means the property that is described below under the headlng “Transfer of Rights in the

s the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest,

. all Riders to this Security Instrument that are executed by Borrower, The following
ted by Borrower [check box as applicable]:

Rider [ Condominium Rider (] Second Home Rider

[] Balloon Rid O Planned Unit Development Rider (] V.A. Rider
L) 1-4 Family Rig# L1 Biweekly Payment Rider
[x] Mortgage'Ele

egistration Systems, Inc. Rider
] Other( ‘4‘) . .

controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

(J) “Applicable La
ordinances and adn
non-appealable judicial oBinidns.
{K) "Community Assocaaftlon D Fees, and Assessments” means all dues, fees, assessments and

et or the Property by a condominium association, homeowners

ris any transfer of funds, other than atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,

to, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

t are gescribed in Section 3.

sation, settlement, award of damages, or proceeds
-eeds paid under the coverages described in Section 5)
pery; (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

account. Such term includes, but isio
actions, transfers initiated by telephan
(M) “Escrow ltems"” means those ite
(N) “Miscellaneous Proceeds” mea
paid by any third party (other than ins
for: (i) damage 1o, or destruction of, the
Property; {iii) conveyance in lieu of condé
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurant
on, the Loan,

(P) "Periodic Payment” means the reguiarly schedul
the Note, plus (i) any amounts under Section 3 of th
(Q) "RESPA” means the Real Estate Settlement Fi
menting regulation, Regulation X (12 C.F.R. Part 102 }
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restrict
related mortgage loan” even if the Loan does not qualify as a “fe
(R) “Successor in Interest of Borrower"” means any part:
or not that party has assumed Borrower's obligations under

rotecting Lander against the nonpayment of, or default

nount due for {) principal and interest under
.~ecur|t3r Instrument,
dures Acﬁ (12 U.S.C. §2601 et seq) and its imple-

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nomineefor Lender and Lender’s succes-

rument secures 0 Lender:
the Note; and (ii} the
t and the Note. For

performance of Borrower's covenants and agreements under this Sec :
41 of sale, the fallowing

¥

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust-aith
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of Re:
Lot 112, THUNDERBIRD EAST FIRST ADDITION, according to the pla
Volume 12 of Plats, pages 20 through 22, records of Skagit County, W
Situvated in Skagit County, Washington.
Lot{s): 112 THUNDERBIRD EAST FIRST ADD
APN #: P80BE5/4379-000-112-0000
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LOAN #: 8501298435
ck'currently has the address of 4020 Pueblo Hts, Mount Vernon,

|Street] [City}
98273 ("Property Address"):
[Zip Code]

, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
gcurity instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: 10 exercise any or all of those interests,
¢ to, the right to foreclose and sell the Property; and to take any action required of

y.the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

brances of record. Bor
and demands, subject t

THIS SECUR!

1. Payment of Principat ,
Borrower shall pay when due the cipal of, and interest on, the debt evidenced by the Note and any

ltems pursuant 1o Section 3. Payn
U.S. currency. However, if any check:

er the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note

payments due under the Note and this Securi riiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) ; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such ¢ wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; & Electronic Funds Transfer,

Payments are deemed received by Lerider when received at the location designated in the Note or at

to brmg the Loan current. Lender may accept any pay!
current, without waiver of any nghts hereunder or p
payments in the future, but Lender is not obligated & dpply s
accepted. If each Periodic Payment is applied as of its,
est on unapplied funds, Lender may hold such unapplie iﬁ"ﬂarrower makes payment to bring the
Loan current. If Barrower does not do so within a reasen time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such f will be:applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No i

ial payment insufficient to bring the Loan
rights 1o refuse such payment or panial
ayments at the time such payments are

2. Application of Payments or Proceeds. Except as otheswis
merits accepted and applied by Lender shall be applied in the follow:

inthis Section 2, all pay-
priarity: (a) interest due
3. Such payments shail

be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.
If Lender receives a payment from Baorrower for a delinguent Periodic P

Iate charge. If more than one Periodic Payment is outstanding, Lender may, 2pply an
from Borrower to the repayment of the Periodic Payments if, and to the extert theit, e#
paid in full. To the extent that any excess exists after the payment is applied té+the’ ful
more Periodic Payments, such excess may be applied to any late charges due. Veiup
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds”
the Note shall nat extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay
under the Note, untit the Note is paid in full, a sum (the "Funds”) to provide for payrer
for: {a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the )
(c) premaums for any and all insurance required by Lender under Secnon 5; and (d) Mortgage sumnce
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LOAN #: 8501298435
¢ ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il 7€ an Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shalt pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
@ pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
ads for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems

in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
‘ Escrow Itern, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
: or all Escrow ltems at any time by a notice given in accordance with Section
xpcation, Borrower shall pay to Lender alt Funds, and in such amounts, that are then

r is an institution whose deposits are so insured) or in any Federal
II apmy the Funds to pay the Escrow Items ne later than the time specrfred

row Items, unless Lender pays Borrower interest on the Funds
make, such a charge. Unless an agreement is made in writing or

it ori the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

and Applicable Law permrts Len
Applicable Law requires intere5t 4
any interest or earnings on the .
shall be paid on the Funds, Lendes
Funds as required by RESPA,

If there is a surplus of Funds held is escr defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordarice with’ RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noilfy erfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ufs the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienay ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Security:dristrument, Lender shall promptly refund to
Borrower anry Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Assotiatio
that these items are Escrow ltems, Borrower shall pay th rirler provided in Section 3.

Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatiort secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performlng such ¥ {b) contests the lien in good laith
by. or defends against enforcement of the lien in. legal proc =g Lender s opinion operate to

sses ments, charges, fines, and impositions attrib-
fitydnstrument, leasehold payments or ground
angd Assessments, if any. To the extent

lien. Within 10 days of the date on which that notice JS given, BOrrows
mare of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now ey A
the Property insured against loss by fire, hazards included within the term "é; age,” and any
other hazards including, but not I|mited to, earthquakes and floods, for which Cerider » ‘s insurance.

i © periods that
he term
) Lender 5

i on and/or report-

Lender requires. What Lender requires pursuant to the preceding sentences cany
ofthe Loan. The insurance carrier provrdmg the insurance shall be chosen by Borrov

imposed by the Federal Emergency ManagementAgency in connection with the review of ar
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch

Initials: \/"6
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 4 of 11 WAEDEED 0%#5
WAEDEED (CLS)

10/21/2016 04:36 PM PST

"



LCAN #: 8501298435
itHar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Barrower, Borrower's equity in the Froperty, or the contents of the Property, against any risk,
d o liability and might provide greater or fesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of

cethd: Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
rower requesting payment.
te ppli

ch policies, shall include a standard mongage clause, and shall name Lender as
additional lass payee. L.ender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any farm of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.,

ower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proo of losf net made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuran teeds, whether or not the underlying insurance was required by Lender,
shall be applied to restgration.ervepair of the Property, if the restoration or repair is economically feasible
and Lender's securiiy i senéd. During such repair and restoration period, Lender shall have the
right to hold such insira procezds until Lender has had an opportunity to inspect such Property to
ensure the work has besn omplgied to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lends isbyrse proceeds for the repairs and restoration in a single payment
or in a series of progress paynrwents work is completed, Unless an agreement is made in writing or
Applicable Law requires intérest Baid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eag on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall no i F the insurance proceeds and shall be the sole obligation of
Baorrower, If the restaration or repai jomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apglie & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ower,such insurance proceeds shall be applied in the order
provided for in Section 2. ; #

If Borrower abandons the Property, Lendersmay file, negotiate and settle any available insurance
claim and related matters. If Borrower does nat respand within 30 days to a notice from Lender that the
insurance carrier has offered ta settle a ¢l en Lender may negotiate and settle the claim. The 30-day
period wilt begin when the notice is given. k) ajther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender {a}Borrower's rights to any insurance proceeds
i an amount not to exceed the amounts unp id under t e or this Security Instrument, and (b} any
other of Barrawer’s rights (other than the right 1o an unearnad premiums paid by Borrower)
under all insurance policies covering the Property, sofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instry ether or not then due.

6. Occupancy.Borrower shalloccupy, establish, 4 rtyas Borrower's principal residence
within 60 days after the execution of this Security Instru '
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

mor.tgag@té;

13 Ln@p;ectlons Borrower shall not
destroy, damage or impair the Property, allow the Property to deleridr it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintgin the'Property in order to prevent
i s it is determined pursu-

Property if damaged to avoid further deterioration or damage. If insuranée-ar co ination proceeds are
paid in connection with damage to, o the taking of, the Property, Borrowérstiall e re5ponsible for repairing
or restoring the Property only if Lender has released proceeds for such pugposes. Lengder may disburse
proceeds for the repairs and restoration in a single payment or in a series: of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient tg repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion’
Lender or its agent may make reasonable entries upon and inspections of e

provide Lender with material 1nformat|0n) in connection with the Loan. Material represe,,
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins )
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uhdet
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 8501298435
cament of a lien which may attain priority over this Security Instrument or to enforce laws orregulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or
priate lo protect Lender’s interest in the Property and rights under this Security Instrument, including

payment.

IF this Secu Hme
Borrower shall not surrepderihe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shadi-got, without the express written consent of Lender, alter or amend the

unless Lender agrees to r’nerge in writing,
10. Mortgage Insur; r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr ed to maintain the Mortgage Insurance in effect, If, for any reason,

that previously proviged suchinsurange and Borrower was required to make separately designated pay-
ments toward the premiums for M ge Insurance, Borrower shall pay the premiums required to obtain
¢ the-Nortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroweg.ofthe.Mortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. It substantiaily equivalent Mortgage nsurance coverage is not available,
Borrower shall continue to pay to Lende mougt of the separalely designated payments that were due
when the insurance coverage ceased t¢ )
a non-refundable loss reserve in fieu ot. ) ort@‘"gﬁ‘lnsurance Such loss reserve shall be non-réfundable,
notwuthstandmg the factthat the Loan is Im ately paid in full, and Lender shall not be required to pay Bor-
erve, L.ender can no longer require loss reserve payments
1t and for the period that Lender requires) provided by an

if Mortgage Insurance coverage (in the amo
insurer selected by Lender again becemes &
nated payments toward the premiums for Mortgage Insur fLender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi ¢ separately designated payments toward
the premiums for Mortgage insurance, Borrower s remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable’ until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agr Borrower and Lender providing for
such termination or until termination is required by Ap hing in this Section 10 affects Bor-
rower's gbligation to pay interest at the rate provided in J
Mortgage Insurance reimburses Lender (or any entity tha urcha

N party to the Mortgage Insurance.
Morigage insurers evaluate their total risk on all such ir"s,”, “n,force from time to time, and may
enter into agreements with other parties that share or modify tl sk, oi reduse losses. These agreements
are on terms and conditions that are satisfactory to the mortgagieifis nd the other party {(or parties)
i ke payments using any
source of funds that the mortgage insurer may have available (wh.
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser ofthe No 1
other entity, or any affiliate of any of the foregoing, may receive (directl-erihdj
from {or might be characterized as) a portion of Borrower’s payments for Mort:
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borroweif
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitie Borrow
(b} Any such agreements will not affect the rights Borrower has - if any -

UEer, any reinsurer, any
g_;téi}} amounts that derive

may incfude the right to receive certain disclosures, to request and obtain ca wwelk
Mortgage Insurance, to have the Mongage Insurance terminated automatically, anﬁlor
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination,

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not fe
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LOAN #: 8501298435
jsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity 1o inspect such Property to ensure the work has been completed 10
r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
| nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such

. Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
frovided for in Section 2.

if any. paid to Bést
Inthe event

king, destruction, or loss in value of the Property in which the fair market vaiue
of the Property i

before the partial takmg. destruction, or Ioss in value is equal to Or greater

ss Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) waunt of the sums secured immediately before the partial taking, destruc-
tion, or foss in value : he fair market value of the Property immediately before the partial
taking, destruction, orlosg y balance shall be paid to Borrower,

Inthe event of a parti '

fails to respond to Lender within 32.¢igys
and apply the Miscellanecus Proceed
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in defauit if any a
Lender's judgment, could result in forfei

ftef the date the notice is given, Lender is authorized o collect
ef to ressoration or repair of the Property or to the sums secured
. "Opposing Party" means the third party that owes
gainst whom Borrower has a right of action in regard to

or proceeding, whether civil or criminal, is begun that, in
f the Property or ather material impairment of Lender's
interest in the Property or rights under this Sgc rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectigfi 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preclydes forfeiture of the Property or other material
impairment of Lender's interest in the Property or r ‘ is Security Instrument. The proceeds of
any award or claim for damages that are attrlbutabi‘et the imgairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Seciion 2,

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower ar any Successor in linterest of Borrower shali no

2pair of the Property shall be applied

t a Waiver. Extension of the time for pay-
fty:Instrument granted by Lender to
lease the liability of Borrower or
ce proceedings against any
.rW|se modify amortization

or any Successors in Interest of Borrower, Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy. #

13. Jointand Several Liability; Co-signers; Successors and Assign: nd. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and SE\.ff . any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co 'is_go-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intefg
terms of this Security Instrument; (b) is not personally obligated to pay the surfs-sé
Instrument; and {c) agrees that Lender and any other Borrower can agree 1o ext
make any accommodations with regard to the terms of this Security Instrumen
Ca-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
abligations under this Security Instrument in writing, and is approved by Lender, shall
rowet's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such release i witing.
covenants and agreements of this Security Instrument shail bind (except as provided in Secil
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connectity
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I

Vig.

ing any right or remedy
ities or SUccessors
aiver of or preclude

ythis Security
:lfy orbear or
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LOAN #: 8501298435
yother fees, the absence of express authority in this Security Instrument to charge a specific fee to
rfowier shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

Qan is subject to a law which sets maximum loan charges and that law is finally interpreted

Yimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
 Ao:the permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the

reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
yer will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
rrower in cennection with this Security Instrument shall be deemed to have
been given to Bm“ro tign mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othes Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressl ires otherwise. The notice address shall be the Property Address unless
Borrower has desig
Lender of Borrower’

may be only one design ' dress under this Security Instrument at any one time. Any notice to
iveri hy mailing it by first ciass mail to Lender's address stated herein
Adress by notice to Borrower. Any notice in connection with this
to have been given to Lender until actually received by Lender. If
trument is also required under Applicable Law, the Applicable Law

Security Instrument shall noﬁa
any notice required by this Secu

f Construction. This Security Instrument shallbe governed
¥in which the Property is located. All rights and obligations
iihject t@ any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli lloythe’ parties to agree by contract or it might be silent, but
such silence shall not be construed as ©n against agreement by contract. In the event that any
provision or clause of this Security Instrdmgnt g the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi [
conflicting provision.

As used in this Security Instrument: (&} Wwords of th ~mascul|ne gender shall mean and include
corresponding neuter words or words of the féminine
include the plural and vice versa; and (¢} the word "ma
take any action.

17. Borrower’s Copy. Borrower shall be giv

18. Transfer of the Property or a Beneficial Inte
estin the Property” means any legal or beneficial interés
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Borrg

If all or any part of the Property or any Interest inthe Proge
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of af
However, this aption shall not be exercised by Lender if such ererci

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay ail sums secured by this Security Ins

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower
rower shall have the right to have enforcement of this Security Instrument discontiny
to the earliest of: (a) five days before sale of the Property pursuant to any power ofsald contamed in this
Security Instrument; (b) such other period as Applicable Law might specify for’
right to reinstate; or (c) entry of a judgment enforcing this Security instrument:
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; {b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for thee puric
ing Lender's interest in the Property and rights under this Security Instrument; and (d) ’
as Lender may reasonably require to assure that Lender’s interest in the Property anc, Fights.din
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instury
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang & pense
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ¢ ,_i‘red :heck
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon &g iasti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fungé:iTa
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

e Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
iperty, including, but not fimited to, those
for‘destdrinataliment sales contract or escrow
at a futyre date to a purchaser.

is solg of transferred (or if Borrower is not
trangferred) without Lender's prior written
secuted. by this Security Instrument,
s nrahibjted by Applicable Law.

of acg ieration. The notice shall

ons are that
ment and the
aements {c}

Initials:
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LOAN #: 8501298435
ly gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
codferation under Section 18,
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
Sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
yments due under the Note and this Security Instrument and performs other mortgage loan servicing
Obl‘ i er the Note, this Security Instrument, and Applicable Law. There also might be one or more
: [.gan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Servicar i & 10 which payments should be made and any other information RESPA requires in
connecuc;. ; _tire of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

will remain with 1
by the Note purchy lgss otherwise provided by the Note purchaser.

f a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
1til such Borrower or Lender has notified the other party (with such notice
reguirements of Section 15} of such alleged breach and afforded the other
r the giving of such natice to take corrective action. If Applicabie
elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
cion 22 and the notice of acceleration given to Borrower pursuant

given in compliance with
party hereto a reasghat
Law provides a time perigd
deemed to be reasonable for purp
cure given to Barrower pur%.uant o
1o Section 18 shall be deeme ti
this Section 20.

‘other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solverts,‘matefials containing asbestos or formaldehyde, and radicactive
materials; {b) "Environmental Law” ederal.laws and Iaws of the Junsdrcuon where the Property
is located that relate to health, safety oven j

"Environmental Condition” means a
Environmental Cleanup.
Borrower shall not cause or permit the

sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Haz

_pus Substanges, on or in the F’ropertyr Borrower shall not

Law, (b) which creates an Enviranmental Condition,
a Hazardous Substance, creates a condition that ag
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

)
vate party mvoiwng the Property and any
r has actual knowledge, {b) any Environ-

Hazardous Substance or Environmental Law of which Borr
mentat Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused by I
ous Substance which adversely affects the value of the Property: W’B@ﬂ iaams of is notified by any
governmental or requlatory authority, or any private party, that any ‘ervipval or pther remediation of any

remedial actions in accordance with Environmental Law, Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
22. Acceleration; Remedies. Lender shall give notice to Borrowe

hall specify:
days from

{a) the default; {b) the action required 1o cure the defauly; {c) a date, noide - /
{d) hat failure to

the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in aci
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the right.t
acceleration, the right to bring a court action to assert the non-existence of a defgw
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or hefore the date specifi
Lender at its option, may require immediate payment in full of all sums secured by:thi
Instrument without further demand and may invoke the power of sale and/or any ottie:
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i pu
the remedies provided in this Section 22, including, but not limited to, reasonable attorfi
and costs of title evidence.
V5.

Initials:
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If4.ender invokes the power of sale, Lender shall give written notice to Trustee of the ocour-
-0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
im:mon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ciion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
Op-erty for a period or periods permlt.ted by Applicable Law by public announcement

iver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in

‘alt sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

tm %@ﬁ _,,my nstrument to Trustee, Trustee shall reconvey the Property without
‘sons iegally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.

lance with Applicable Law, Lender may from time to time appoint

the Property, the successor ‘t’mﬂe
herein and by Applicable Law
25, Use of Properly The

any action or proceeding to consti"ak ”
fees,” whenever used in this Security

O
TO FORBEAR FROM ENFORCING.
UNDER WASHINGTON LAW.

(/o fféseal)
VASILIY V BORISOV DATE

4
NATALYA A BORISOV

@A&(Seal)

' DATE

Initials: v6
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COUNTY OF SKAGIT SS:

esc.ribed in and who executed the
at hefsh rgned the same as his/
nd purpses therein mentioned.

7 £k
Notary Fublic in and for the State of
Washfngton, residing atSnols omish co

OV 2018

My Appointment Expi

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 9-01-2018

Lender: Umpqua Bank
NMLS ID: 401867

Loan Originator: Suzanne L
NMLS ID: 487442

Initiats: Y8 /%!
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MIN: 1000458-1000159850-4

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

32 ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ J e this 21st day of Qctober, 2016, andis
incorporated , nd“amends and supplements the Deed of Trust (the "Security
Instrument”) of the'samé date given by the undersigned {the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower's Note to

Umpqua Bank iartered Bank

("Lender”) of the samie date’
Instrument, which is lacate

4020 Pueblo Hts, Mount

i covering the Property described in the Security

on, WA 98273,

In addition to the covenants ements made in the Security Instrument, Borrower
?Tld Lender further covenant and agreetihat the Security Instrument is amended as
ollows:

A. DEFINITIONS
1. The Definitions section 2 Security Instrument is amended as follows:

“"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

8021 244th Street SW, Mountlake Terrace, WA 9804

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrumé m “Lender” includes
any successors and assigns of Lender. :

"MERS" is Mortgage Electronic Registration Sysig
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (888
appointed as the Nominee for Lender to exercise the rights, duties ;
Lender as Lender may from time to time direct, including but nat firvited
successor trustee, assigning, or releasing, in whole or in part this-Sec
foreclosing or directing Trustee to institute foreclosure of this Se:
or taking such other actions as Lender may deem necessary 0rap
this Security Instrument. The term "MERS" includes any succes
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, untif MERS’ Nominee interest is terminated.

ender. MERS is
ess and telephone
B79-MERS. MERS is

strument,
dnstrument,

2. The Definitions section of the Security Instrument is further anﬁeﬁ,
the following definition: |

~_ “Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 8501298435
NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
oans and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.
wer irrevacably grants and conveys to Trustee, in trust, with
power o Wwing described property located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 112, THUNDE "EAST FIRST ADDITION, according to the plat thereof,

For this

Washington.
Situated in Skagit County “ .
Lot(s): 112 THUNDERBIRL T FIRST ADD
APN #: P80865 /4379

which currently has the address of 4020 Pueblo,Hts, Mount Vernon,

[Street][City]
WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvementss netwgr. hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shadl als covered by this Security
Instrument. Ali of the foregoing is referred to j urity Instrument as the
"Property.”

Lender, as the beneficiary under this Security ument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument 10 be served on Lender must be served ERS as the designated
Nominee for Lender. Borrower understands and agrees that ME
Nominee for Lender, has the right to exercise any or all interest
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

4s the designated
anted by Borrower

d selithe Property;
' signing and

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connegt
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to all 3t
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 8501298435

Lender. Borrower shail promptly notify Lender of Borrower’s change of
Lérider specifies a proceaure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
any ong time.‘Anynotice to Lender shall be given by delivering it or by mailing it by first
class mail totkender's address stated herein unless Lender has designated another
address by n 40, Borrower, Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender untii
s terminated. Ana( notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security [nstrument
10 have been given to Lender until actually received by Lender. if
Security Instrument is also required under Appiicable Law,

will satisfy the corresponding requirement under this

with this Security
actually received by
shall not be deem,
any notice requirgg-b
the Applicable Law &
Security Instrument

D. SALE OF NOTE, ; E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Segdrity Instsument is amended to read as follows:

20.Sale of Note; Chang an Servicer; Notice of Grievance. The Note
or a partial interest in the N ogether with this Security Instrument) can be sold
one or more times without prior notice t& Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S Nominge interest in this Security Instrument, MERS
remains the Nominee for Lende the authority to exercise the rights of Lender. A
sale might result in & change in th tity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mo.rtga?e loan servicing obligations undeg the Note, this Security Instrument,
and Applicable Law. There also might'be one gr rmore changes of the Loan Servicer
unrelated to a sale of the Note, If there is e of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to which ents should be made and any
other information RESPA requires in connagiio a notice of transfer of servicing.
if the Note is sold and thereafter the Loa J/iced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s€rvicing obligations to Borrower
will rematin with the Loan Servicer or be transferred to ia: successor Loan Servicer
and are not assumed by the Note purchaser uniess ot ise provided by the Note
purchaser. :

bBeioined to any judicial
lass) that arises from the
leges that the other
oit,of, this Security

Neither Borrower nor Lender may commenc

action (as either an individual litigant or the member o
other ;r)]arty's actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed*
nstrument, until such Borrower or Lender has notified the« (with such notice
given in compliance with the requirements of Section 15) of st leged breach and
afforded the other party hereto a reasonable period after the;/giving of*such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deefmed 1§ 2asonable
for purposes of this paragraph, The notice of acceleration and oppestunity to £ure given
to Borrower pursuant to Section 22 and the notice of acceleration giv Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Op ity%o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor-rLk
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su 4 gﬁEd,to all the title, power and duties conferred upon Trustee herein and by
.

G BELOW, Borrower accepts and agrees to the terms and covenants
FRS Rider.

(0 @"2@/{; (Seat)
" DATE

/0(/24, 4& __ (seal)

DATE
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