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22, SAUK MOUNTAIN.VIE
ESTATES-SOUTH-A PLANN
RESIDENTIAL DEVELOPMENT,

PHASE 3, SECTION
Full legal description located on
page: 3

Trustee; Northwest Trustee Servtces
LLC

Lender: Welis Fargo Bank, N.A.

Borrower: David A Ursino, as his
separate estate

Deed of T ust

GUARDIAR-NO

Definitions. Words used in multiple sections of this document ask fined
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding'the usags
document are also provided in Section 16. / ,

{A) “Security Instrument” means this document, which is dated Oc
Riders to this document.
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) “Borrower” is David A Ursino, as his separate estate. Borrower is the trustor under this
ity Instrument.

er” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the
nited States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD

er owes Lender one hundred ninety nine thousand eight hundred fifty and
,850.00) plus interest. Borrower has promised to pay this debt in regular

00/100 Deil
pay the debt in full not later than November 1, 2046.

Periodic Payme

(F) “Property” m
the Property."

_E'Léenged by the Note, plus interest, any prepayment charges and late
sums due under this Security Instrument, plus interest.

(G) “Loan” means *
(H) “Riders " means all <10 this Security Instrument that are executed by Borrower. The

O Adjustable Rate Rider
0O Balloon Rider i Unit Development Rider (11-4 Family Rider
® VA Rider O Other(s) [specify]

applicable federal, state and local statutes, regulations,
the effect of law) as well as all applicable

(J) “Community Association Dues, Fees, and ;
and other charges that are imposed on Borrower
homeowners association or similar organization.

means all dues, fees, assessments
erty-by a condominium association,

r than a transaction originated
by check, draft, or similar paper instrument, which is iritiated an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to
institution to debit or credit an account. Such term includes, b
transfers, automated teller machine transactions, transfers initi

automated clearinghouse transfers.

4 niot limited to, point-of-sale
by tefep , wire transfers, and

(L) "Escrow Items” means those items that are described in Section
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“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
ceeds paid by any third party (other than insurance proceeds paid under the coverages described

part of the. Property; (111) conveyance m lieu of condemnation; or (iv) misrepresentations
s as to, the value and/or condition of the Property

(0) “Perio
under the M

* means the regularly scheduled amount due for (i) principal and interest
) any amounts under Section 3 of this Security Instrument.

the same subject matt
restrictions that are 1

(Q) “Successor in Interes
whether or not that party
Instrument.

e address of 1225 ARREZ0O DR
Zip Code] ("Property Address"):

n the property, and all easements,
replacements and additions
ferred to in this Security

Parcel ID Number: 4860-000-022-0000 which ¢y ntly
[Street] SEDRO WOOLLEY [City], Washington 9828

TOGETHER WITH all the improvements now or hereaft
appurtenances, and fixtures now or hereafter a part of the
shall also be covered by this Security Instrument. All of t
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of*
has the right to grant and convey the Property and that the Properiy ig
encumbrances of record. Borrower warrants and will defend gener:
all claims and demands, subject to any encumbrances of record.

encimbered, except for
the titk€ tothe Property against
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SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
: w1th limited variations by jurisdiction to constitute a uniform security instrument covering

shall pay when due the principal of, and interest on, the debt evidenced by the
ent charges and late charges due under the Note. Borrower shall also pay funds

TICY. However if any check or other instrument received by Lender as
his Security Instrument is retumed to Lender unpaid, Lender may require

selected by Lender: (a) cash; (b) money order; (c) certified check,
hier's check, provided any such check is drawn upon an institution

Payments are deemed recer
at such other location as may’

or partial payment if the payment or partial payments are
jer may accept any payment or partial payment insufficient

wer does not do so within a reasonable
em to Borrower If not applied earlier,

Such payments shall be applied to each Periodic Payment in the ¢rd
remaining amounts shall be applied first to late charges, second
Security Instrument, and then to reduce the principal balance of the™!,

includes a
nt payment

If Lender receives a payment from Borrower for a delinquent Periodic P
sufficient amount to pay any late charge due, the payment may be applie
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e late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
 from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
s be paid in full. To the extent that any excess exists after the payment is applied to the

yments, insurance proceeds, or Miscellaneous Proceeds to principal due under
1d or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for
due under the'®
amounts due for: (a
Instrument as a lien
the Property, if any pmsfor any and all insurance required by Lender under Section 3;
and (d) Mortgage IriSur : 1iums, if any, or any sums payable by Borrower to Lender in lieu
ance premiums in accordance with the provisions of Section 10.
At origination or at any time during the term of the Loan,
ssociation Dues, Fees, and Assessments, if any, be escrowed
d.asse§sments shall be an Escrow Item. Borrower shall promptly

ms. Borrower shall pay to Lender on the day Periodic Payments are
Note is paid in full, a sum (the "Funds") to provide for payment of
i assessments and other items which can attain priority over this Security

Funds for Escrow Items unless Lenders
Escrow Items. Lender may waive Bogro;
Iterns at any time. Any such waiver ny

shall pay directly, when and where payible, the amounts due for any Escrow Items for which
payment of Funds has been wawed by Len&gr and, if Lﬁnder requires, shall furnish to Lender receipts

es be dcemed to be a covenant and
covenant and agreement” is used in
ursuant to a waiver, and Borrower

any time by a notice given in
o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (;
the Funds at the time specified under RESPA, and (b) not to exc
can require under RESPA. Lender shall estimate the amount of Fun:
and reasonable estimates of expenditures of future Escrow Items or others
Applicable Law.

permit Lender to apply
e amount a lender
e'basis of current data
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unds shall be held in an institution whose deposits are insured by a federal agency,
ntality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
ny.Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later

ity analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
tes€st on the Funds and Apphcable Law perrmts Lender to make such a chargc Unless an

ssary to make up the shortage in accordance with RESPA but
ts. If there is a deﬁc1ency of Funds held in escrow, as defined

Borrower any Funds held by Lerder:,

4. Charges; Liens. Borrower shal
attributable to the Property which ¢
or ground rents on the Property, if any,
any. To the extent that these items are Esc
in Section 3.

iority over this Security Instrument, leaschold payments
ommunity Association Dues, Fees, and Assessments, if

ver this Security Instrument unless
secured by the lien in a manner

acceptab]e to Lender, but only so long as Borrowef 1s.perfol
in good faith by, or defends against enforcement of the lie

given, Borrower shall satisfy the lien or take one or more of the a¢ above in this Section

4,
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zider may require Borrower to pay a one-time charge for a real estate tax verification and/or
gporting service used by Lender in connection with this Loan.

zards including, but not limited to, earthquakes and floods, for which Lender requires
13urance shatl be maintained in the amounts (including deductible levels) and for

er requires. What Lender requires pursuant to the preceding sentences can

,of the Loan. The insurance carrier providing the insurance shall be chosen by
er's right to disapprove Borrower's choice, Which right shall not be exercised

) ’and certlﬁcatlon services and subsequent charges each time remappings
iclirepsonably might affect such determination or certification. Borrower
ent of any fees imposed by the Federal Emergency Management
w of any flood zone determination resulting from an objection by

or similar changes
shall also be respo
Agency in connection
Bormrower.

If Borrower fails to maintain
coverage, at Lender's option

as mortgagee and/or as an additional loss payee. Lend€
renewal certificates. If Lender requires, Borrower shall p o Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any f ce coverage, not otherwise
required by Lender, for damage to, or destruction of, the Pror ch-policy shall include a standard

ower otherwise
agree in writing, any insurance proceeds, whether or not the underlyifig required
by Lender, shall be applied to restoration or repair of the Property, if th iri

economically feasible and Lender's security is not lessened. During suc
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eiider shall have the right to hold such insurance proceeds until Lender has had an opportunity to
f vl 5uch Property to ensure the work has been completed to Lender's satisfaction, pr0v1ded that

a single payment or in 4 series of progress payments as the work is completed. Unless
7t is made in writing or Applicable Law requires interest to be paid on such insurance

feasible or Lert

: ity would be lessened, the insurance proceeds shall be applied to the sums
secured by t111 Si-:

strument, whether or not then due, with the excess, if any, paid to Borrower.

the insurance came?
The 30-day period wil

‘settle a claim, then Lender may negotiate and settle the claim.
e notice is given. In either event, or if Lender acquires the
15¢, Borrower hereby assigns to Lender (a) Borrower's rights to

are applicable to the coverage ofth
or restore the Property or to pay amo
or not then due.

shall not destroy, damage or impair the Property, alld
on the Property. Whether or not Borrower is residing in th

sing in value due to its condition.
,&.ifs'-'-ﬁe-g economically feasible,

released proceeds for such purposes. Lender may disburse proceeds

in a single payment or in a series of progress payments as the work is cory ‘e‘t‘éd. If the insurance or
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Gi’l smnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
's obligation for the completion of such repair or restoration.

use, Lender may inspect the interior of the improvements on the Property. Lender shall
tice at the time of or prior to such an interior inspection specifying such reasonable

persons or entities acting at the direction of Borrower or with Borrower's
e matenally false, mlsleadmg or maccurate mformatlon or statements to

rEpresentatlons includ
Property as Borrowe

9. Protection of Lehdér's Tritekest in the Property and Rights Under this Security
Instrument, If (a) Bosrgwer fai perform the covenants and agreements contained in this Security
Instrument, (b) there is 3 legal proceeding that might significantly affect Lender's interest in the
Property and/or rights undes fity Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture;for'enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws ; or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatewver is réagonabie or appropriate to protect Lender's interest in the
Property and rights under this Security [nStrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums securec lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasoriable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, ingliding its secured position in a bankruptcy proceeding
Securing the Property includes, but is not limited to, enf ng the Property to make repairs, change
lacks, replace or board up doors and windows, drai witer from pipes, eliminate building or other

¢ not limited to, representations concerning Borrower's occupancy of the
residence.

do so. It is agreed that Lender incurs no liability for ﬁ
Section 9.

secured by this Security Instrument. These amounts shall beiirnt est at.thé-Note rate from the date of
disbursement and shall be payable, with such interest, upon notice‘frém Letder to Borrower requesting
payment. ;

If this Security Instrument is on a leasehold, Borrower shall comply-w
lease. If Borrower acquires fee title to the Property, the leasehold and th
unless Lender agrees to the merger in writing,

sprovisions of the
itle shall not merge
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ﬁbrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the
oam, Bomower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

insurer that previously provided such insurance and Borrower was required to make
; ated payments toward the premlums for Mortgage Insurance, Borrower shall pay the

available, Borrower shall continue to pay to Lender the amount of the
ents that were due when the insurance coverage ceased to be in effect.

Snger require loss reserve payments if Mortgage Insurance coverage
Lender requires) provided by an insurer selected by Lender

agam becomes availabls _
premiums for Mortgage Theur
the Loan and Borrower was rp<ui

nder required Mortgage Insurance as a condition of making
,_e sepa.rately deslgnated payments toward the premlums

effect, or to provide a non-refundatile

: xeserve until Lender's requirement for Mortgage Insurance
ends in accordance with any written a

ween Borrower and Lender providing for such

e in force from time to time, and
ify.their risk, or reduce losses. These

agreements are on terms and conditions that are satisfacto
party (or parties) to these agreements. These agreements

other entity, or any affiliate of any of the foregoing, may receive
derive from (or might be characterized as) a portion of Borrower
in exchange for sharing or modifying the mortgage insurer's risk, or ré
provides that an affiliate of Lender takes a share of the insurer's risk in e
premiums paid to the insurer, the arrangement is often termed "captive n
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ny such agreements will not affect the amounts that Borrower has agreed to pay for
drtgage Insurance, or any other terms of the Loan, Such agreements will not increase the
arrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

rch agreements will not affect the rights Borrower has - if any - with respect to the
ance under the Homeowners Protection Act of 1998 or any other law. These

ifdé the right to receive certain disclosures, to request and obtain cancellation of
nce, to have the Mortgage Insurance terminated automatically, and/or to

laneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
e paid to Lender.

11. Assignﬂ ent s
hereby assigned to ang*

scellaneous Proceeds shall be applied to restoration or repair of
air is economically feasible and Lender's security is not lessened.

During such repair and' E
Proceeds until Lender h:

shall be applied to the sums secured by this Secugit
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss . "Qperty in which the fair market
value of the Property immediately before the partial takm destru or loss in value is equal to
ent 1mmed1ately before the

Property immediately before the partial taking, destruction, or los
to Borrower.
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event of a partial taking, destruction, or loss in value of the Property in which the fair market
the Property immediately before the partial taking, destruction, or loss in value is less than the
the sums secured immediately before the partial taking, destruction, or loss in valne, uniess

ty Instrument, whether or not then due. "Opposing Party” means the third
iscellaneous Proceeds or the party against whom Borrower has a right of

sult in, torfeiture of the Property or other material 1mpa1rment of Lender s
ghts nder this Security Instrument. Borrower can cure such a default and,
as-provided in Section 19, by causing the action or proceeding
Lender's judgment, precludes forfeiture of the Property or other

irthe Property or rights under this Security Inst:rument The

in the Property are hereby assignéd

All Miscellaneous Proceeds that are
in the order provided for in Section

time for payment or modification of amorti¥a
granted by Lender to Borrower or any Successor in

ower of to refuse to extend time
for payment or otherwise modlfy amortization of the-sum d-ky this Security Instrument by
reason of any demand made by the orrgmal Borrower or asy Buccessors in Interest of Borrower.

Any forbearance by Lender in exercising any right or rendedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Sucgessgrs of Borrower or in
amounts less than the amount then due, shall not be a waivereferprecludethe exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns-Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall*se joint veral. However,
any Borrower who co-signs this Security Instrument but does not executey "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and co gner's interest

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wolters Kluwer Financial Services 2016101415.3.2.3509-120160426Y

AR



Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
ured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
extend, modify, forbear or mak_e any accommodations with regard to the terms of this Security

exceed the permitted limits, them.{a,
to reduce the charge to the permitted
exceeded permitted limits will be r¢
reducing the principal owed under t
reduces principal, the reduction will be

1ch loan charge shall be reduced by the amount necessary
and {5} any sums already collected from Borrower which

must be in writing. Any notice to Borrower in conngetipn
deemed to have been given to Borrower when mailed by
to Borrower s notice address if sent by other means. Noti

‘mail or when actually deliversd
orrower ghall constitute

The notice address shall
be the Property Address unless Borrower has designated a subﬁx ~ie ‘ gdress by notice to

Security Instrument at any one time. Any notice to Lender shall be gi¥
it by first class mail to Lender's address stated herein unless Lender has
by notice to Borrower. Any notice in connection with this Security Ins
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een given to Lender until actually received by Lender. If any notice required by this Security
ent is also required under Applicable Law, the Applicable Law requirement will satisfy the
pending requirement under this Security Instrument.

licable Law might explicitly or implicitly allow the parties to agree by contract
t such silence shall not be construed as a prohibition against agreement by

24 any provision or clause of this Security Instrument or the Note conflicts with
ict shall not affect other provisions of this Security Instrument or the Note

to take any action.

17. Borrower's Copy.
Instrument.

18. Transfer of the Property |
18, "Interest in the Property” means any’
limited to, those beneficial interests tran:
contract or escrow agreement, the inten ‘hich is the transfer of title by Borrower at a future date to
a purchaser.

rty is sold or transferred (or if Borrower is
Id or transferred) without Lender's prior

Instrament. However this option shall not be exé
Applicable Law.

Borrower shall have the right to have enforcement of this Secuﬁty{'}m_.. ¢
prior to the earliest of: (a) five days before sale of the Property pursuant
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JorTower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
onditions are that Borrower: (a) pays Lender all sums which then would be due under this
istrument and the Note as if no acceleration had occurred; (b) cures any default of any

t not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
cuited for the purpose of protecting Lender's interest in the Property and righis under
ent; and (d) takes such action as Lender may reasonably require to assure that
1e Property and nghts under this Secunty Instrument and Borrower's obhganon

that Borrower |
selected by Lend

nd obllgatlons secured hereby shall remain fully effective as if no
, this right to reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Chanige-
interest in the Note (together wil
prior notice to Borrower. A sal¢
that collects Periodic Payments ‘due;
mortgage loan servicing obligations
There also might be one or more ch
is a change of the Loan Servicer, Bo
the name and address of the new Loan

Servicer; Notice of Grievance. The Note or a partial
urity Instrument) can be sold one or more times without
“in a change in the entity (known as the "Loan Servicer")
the Note and this Secunty Instrument and perfonns other

y th the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumet urchaser unless otherwise provided by

the Note purchaser.

individual litigant or the member of a ¢lass) that arises frgni the oth, rty's actions pursuant to this
vision of, or any duty

owed by reason of, this Secunty Instrument, until such Borrowe
party (with such notice given in compliance with the requirement
breach and afforded the other party hereto a reasonable period aft:
corrective action. If Applicable Law provides a time period which
can be taken, that time period will be deemed to be reasonable for p

notice of acceleration and opportunity to cure given to Borrower pursuant 16 Sectiost’ 22 and the notice
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eleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
ortunity to take corrective action provisions of this Section 20.

azardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
fined as toxic or hazardous substances, pollutants, or wastes by Environmental
following substances: gasoline, kerosene, other flammable or toxic petroleum

cause, contribuite to, h 1se trigger an Environmental Cleanup.

it the presence, use, disposal, storage, or release of any Hazardous

Borrower shall not <

of small quantities of Hazardéus
residential uses and to maintenasi
in consumer products).

f;perty (including, but not limited to, hazardous substances

ittesf natice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or régutatory agency or private party involving the Property and
any Hazardous Substance or Environmenital, Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but ndt Iimited to, spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) 4_Cmd1t10n caused by the presence, use or
release of a Hazardous Substance which adversely-affstts the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory ay onty ér any prlvate party, that any removal or
other remediation of any Hazardous Substance affeeting the P peny is necessary, Borrower shall
promptly take all necessary remedial actions in acco En

shall ¢create any obligation on Lender for an Environment;

Borrower shall promptly give Lende

22. Acceleration; Remedies. Lender shall give notice tu Bo
following Borrower's breach of any covenant or agreement in
prior te acceleration under Section 18 unless Applicable Law proyid

shall specify: (a) the default; (b) the actmn required to cure the d@fmﬁl

Instrument (but not
vise). The notice
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ration of the sums secured by this Security Instrument and sale of the Property at public
at a date not less than 120 days in the fature. The notice shall further inform Borrower
it to reinstate after acceleration, the right to bring a court action to assert the non-

and to other persu
Law and after publicati;
the Property at public

designated in the notice f.
Trustee may postpone sale
by public announcement at i
may purchase the Property at any

or more parcels and in any order Trustee determines,
for a period or periods permitted by Applicable Law

Trustee shall deliver to the purcha:
covenant or warranty, expressed o

request Trustee to reconvey the Property and shall SUFF
evidencing debt secured by this Security Instrument to T
without warranty to the person ot persons legally entitled
recordation costs and the Trustee's fee for preparing the re¢

tity Instrument and all notes
¢ shall reconvey the Property

24, Substitute Trustee. In accordance with Applicable Law, L¢ om time to time appoint
it Without conveyance
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orneys Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs
or proceedmg to construe or enforce any term of this Security Instrument. The term
__es " whenever used in this Security Instrument, shall include without limitation attorneys’

orrower accepts and agrees to the terms and covenants contained in this

BY SIGNING
i:any Rider executed by Borrower and recorded with it.

Security Ins

Borrower

0124/

I Date
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owledgment

peared before me, and said person(s)acknowledged that he/sheffhey pigned
ledged it to be his/her/@ee and voluntary act for the uses atdpurposes

““Illl l"""
\\\ EL PARg "fl
. P ) .,

Y

Notary Public in and for the St
d/] (‘/ ﬁﬂf

“Poliad (p.

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR ID: 399801
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Applicable Law

ther amounts charged or accruing with regard to this loan which are considered "interest” under

al Bank Act (12 U.S.C. §85) as implemented by 12 C.F.R. §7.4001(a), as amended from time

ed by and interpreted under the usury and other applicable laws of South Dakota. In all other

 as the rights, remedies, and duties of the Note Holder and the Borrower(s), shall be governed
relating and applicable to national banks and, to the extent not preempted by federal law, by
f the state where the real estate securing the loan is located.

respects, tHe loait] as
and interpret
applicable state 1
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Planned Unit Development Rider

E JINIT DEVELOPMENT RIDER is made this 17th day of October, 2016, and is

e “Security Instrument ") of the same date, given by the under51gned (the
Borrower's Note to Wells Fargo Bank, N.A. (the “Zender ™} of the same date

; mmon areas and facilities, as described in COVENANTS,
(the “Deciaration”). The Property is a part of a planned unit

with gther such parcel
CONDITIONS AND
development known as

(“the PUD""). The Property also incli:
equivalent entity owning or managing
Association”) and the uses, benefits a

6n areas and facilities of the PUD (the “Owners
eds of Borrower's interest.

¢ (i) Declaration; (ii) articles of
hich.creates the Owners Association; and

(iii) any by-laws or other rules or regulations of the 8

when due, all dues and assessments imposed pursuant to t Documents,

B. Property Insurance, So long as the Owners Associgtion mei
insurance carrler a ‘Master or “Blanket” pollcy insuring the- Pro

ith a generally accepted
is satisfactory to
ctible levels), for
d Coverage”, and

any other hazards including, but not limited to, earthquakes and fl
insurance, then: (i} Lender waives the provision in Section 3 for the
the yearly premium installments for property insurance on the Property;
under Section 5 to maintain property insurance coverage on the Property
extent that the required coverage is provided by the Owners Association policy.

er's obligation
fied to the

What Lender requires as a condition of this waiver can change during the term-
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wer shall give Lender prompt notice of any lapse in required property insurance coverage
| by the master or blanket policy.

payabie to Borrower
the Property or the
condemnation, are h:
Lender to the sums se

nd shall be paid to Lender. Such proceeds shall be applied by
ecurity Instrument as provided in Section 11,

r subdivide the Property or consent to: (i) the abandonment
r.abatidonment or termination required by law in the case of

prior written consent, either
or termination of the PUD, exi

domain; (i) any amendment to any proy’
the express benefit of Lender; (iii) terrni
management of the Owners Associatie ) any action which would have the effect of rendering
the public liability insurance coverage raairitained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUR dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this'paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unlegs Borrow<r and Lender agree o other terms of

. payment, these amounts shail bear interest from ¢ sbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Boir equesting payment.

andicevenants contained in this PUD

BY SIGNING BELOW, Botrower accepts and agrees to the
Rider.

Borrower

T b by 0fpu

David A Ursino / ate
Seal
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anteed Loan And Assumption Policy Rider

NOTICE:1
THE DEPART

THIS VA GUARANE
and is incorporated into

IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
F =VVETERAN S AFFAIRS OR ITS AUTHORIZED AGENT.

‘D ASSUMPTION POLICY RIDER is made on October 17, 2016,

sécure Borrower's Note to Wells Fargo Bank, N.A. (herein
described in the Security Instrument and located at

1225 AREE DRO WOOLLEY, WA 98284.7434

Address]

undersigned (herein “Boiw
“Lender”) and covering the P

exectted in connection with said mdebtedness whi
including, but not limited to, the provision for pay! .
of the secured indebtedness and the provision that thete
indebtedness pursnant to Covenant 18 of the Security Ins
the extent necessary to conform such instruments to said

nsistent with said Title or Regulations,
; n in connection with prepayment

Late Charge. At Lender's option, Borrower will pay a *
{4%) of the overdue payment when paid more than fifteen (15)
the extra expense involved in handling delinquent payments, but such
payable out of the proceeds of any sale made to satisfy the mdebtednasg se red hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all propei d expenses secured
hereby.
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nty. Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
ithin 60 days from the date that this loan would normally become eligible for such guaranty

ns Benefits 7, the Mortgagee may declare the indebtedness hereby secured at once due
d.may foreclose immediately or may exercise any other rights hereunder or take any
as by law provided.

. the property shall be payable at the time of transfer to the loan
stee for the Department of Veterans Affairs. I the assumer
] ansfer, the fee shall constitute an additional debt to that already
secured by this instrurtien r interest at the rate herein provided, and, at the option of

the payee of the indebtedpéss-iereby seeured or any transferee thereof, shall be immediately due
and payable, This fee is aut g waived if the assumer is exempt under the provisions of 38
U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING mg E:]
of this loan, a processing fee may-
determining the creditworthiness
records when an approved transfer i
maximum established by the Departmeis-of Veter
Chapter 37, Title 38, United States Code applie
(c) ASSUMPTION INDEMNITY LIABILITY: If.
agrees to assume all of the obligations of the v
and securing the loan. The assumer further agreéato.d
to the extent of any claim payment arising from the
created by this instrument.

fails to pay this fee af tha.time™

yon application for approval to allow assumption

<d by the loan holder or its authorized agent for
assumer and subsequently revising the holder's ownership
mpleted. The amount of this charge shall not exceed the
“Affairs for a loan to which Section 3714 of

is assumed, then the assumer hereby
¢ terms of the instruments creating
y'the Department of Veterans Affairs
nsurance of the indebtedness
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FTNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
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Escrow No.: 112437
EXHIBIT “A”

LEGAL DESCRIPTION

Al
DEVELOPME
2005052601

UNTAIN VIEW ESTATES - SOUTH ~ A PLANNED RESIDENTIAL
SE 3,” as per plat recorded May 26, 2005, under Auditor's File No.
of Skagit County, Washington.




