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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMEDR " VETERANS AFFAIRS

ORITS AUTHORIZED AGENT,

DEFINITIONS

Words used in multiplc sections of this document are defined below and other j are defined in Sections 3, 10,

15

(A) “Security Instrument” means this document, which is dated Qctober L
document.

under this Security Instrument.
(C) “Lender” is HOMESTREET BANK , a Washington State chartered ban

SUITE 2000 , SEATTLE, Washington 98101-2326.
(D) “Trustee” is Chicago Title Company of Washington . Trustee’s address is 425 Ce
Yernon, Washington 98273,
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(E) “HERS
for Lender fut
which furt
ment,

ssory note signed by Borrower and dated October 24, 2016. The Note states that
dred Sixty Five Thousand And 00/10¢ Dollars (U.5. $165,000.00) plus interest.
Borrower has pré s debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2046.

(G) “Property” means th

)

to be executed by Borrower |

; [ 1 1-4 Family Rider
ined Unit Development Rider  [X] Other(s) [specify]
F‘ﬁ* ment Rider MERS RIDER

] Adjustable Rate Rider
|

[
[ 1 Balloon Rider

(J) “Applicable Law” means all controllify
administrative rules and orders (that have the gtfect.of Jdw) as well as all applicable final, non-appealable judicial
: teed or insured under title 38, United States Code, such Title
and Regulations issued thereunder and in effeg e date hereof shall govern the rights, duties and liabilities of
her instruments executed in connection with said indebtedness

ociation, homeowners association or similar

organization.

(L) “Electronic Funds Transfer"’ means any transfer g than a transaction originated by check, draft,

telephone wire transfers, and automated clearmghouse transfers
(M) “Escrow Items” means those items that are described in Se
(N) “Miscellaneous Proceeds” means any compensation, settl

destruction of, the Property; (ii) condemnation or other taking of all oi=aiiy
lieu of condemnation; or (iv} misrepresentations of, or omissions as to, th
(O) “Periodic Payment” means the regularly scheduled amount due fo
plus (ii) any amounts under Section 3 of this Security Instrument.

“RESPA™ refers to all requirements and restrictions that are imposed in regard
loan” even if the Loan does not qualify as a “federally related mortgage loan” undes R
(Q) “Successor in Interest of Borrower” means any party that has taken title to the
party has assumed Borrower’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee; |
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covered by this Security His
BORROWER CO

the foregoing is referred to in this Security Instrument as the “Property.”
Borrower is lawfully seised of the estate hereby conveyed and has the
at the Property is unencumbered, except for encumbrances of record.

s Lender covenant and agree as follows:
1. Payment of Principal, In w Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and in

and late charges due under the Note,

nt payments due under the Note and this Security Instrument be
; : (a} cash; (b) money order; (c) certified check,
ch check is drawn upon an institution whose
) Electronic Funds Transfer.

e location designated in the Note or at such
notice provisions in Section 14. Lender may
re insufficient to bring the Loan current.
gy Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such paym payments in the future, but Lender is not
obligated to apply such payments at the time such payments are
its scheduled due date, then Lender need not pay interest on u
funds until Borrower makes payment to bring the Loan current

deposits are insured by a federal agency, instrumentality, or g
Paymcnts are deemed received by Lender whe

Lender may hold such unapplied
does not do so within a reasonable

o foreclosure, No offset or
've Borrower from making

claim which Borrower might have now or in the future against Len
payments due under the Note and this Security Instrument or performing
this Security lnstrument
i§ Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prmrlt terest due under the Note;

(b) principal due under the Note; (¢) amounts due under Section 3. Such payment

des a sufficient
charge. If

any excess exists after the payment is applied to the full payment of one or more Periodic’
may be applied to any late charges due. Voluntary prepayments shall be applied first to any,{
and then as described in the Note.
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of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
ostpone the due date, or change the amount, of the Periodic Payments.

w Items, Borrower shall pay to Lender on the day Periodic Payments are due under
d in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
ich can attain priority over this Security Instrument as a lien or encumbrance on the
or ground rents on the Property, if any; and (¢) premiums for any and all insurance
. 5. These items are called “Escrow Items.” At origination or at any time during
-requite that Community Association Dues, Fees, and Assessments, if any, be
ues, fees and assessments shall be an Escrow Item. Borrower shall promptly

the Note, u
assessments and othe

furnish to Lender all n
Escrow Items unless Lengér

Lender Funds for any or all Escrow Items at any time. Any such waiver
uch waiver, Borrower shall pay dlrectly, when and where payab!e the

covenant and agreement containe
Section 9. If Borrower is obligate Ttems directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an Escrow ltem} L ¥ exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Seclibn:9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at anyftime b tice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender & afid in such amounts, that are then required under this Section
3
Lender may, at any time, collect and Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {bj:not to exceed the maximum amount a lender can require under
RESPA, Lender shall estimate the amount of due on theshasis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordange with, Applicable Law.
The Funds shall be held in an institution whose deg sured by a federal agency, instrumentality, or
so insured) or in any Federal Home Loan

such a charge. Unless an agreement is made in writing or Applicable;
Lender shall not be required to pay Borrower any interest or carnif

If there is a surplus of Funds held in escrow, as defined un
for the excess funds in accordance with RESPA. If there is a shortage o

n escrow, as defined under
pay to Lender the amount
: m@gthly payments. If there

RESPA, and Borrower shall pay to Lender the amount necessary to make i
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumen
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires,
1o the Property which can attain priority over this Security Instrument, leasehold paymen
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tao
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,
Borrower sha]l promptly discharge any lien whlch has priority over thls Se

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien’
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defend¥-agsin
enforcement
secures fr

ent of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
hile those proceedings are pending, but only until such proceedings are concluded' or (c)

Security Instrumant, L
that notice is give
4. :

Lender may requite
service used by Lender in comhegiion with this Loan.

Borrower shall keep the improvements now existing or hereafter erected on the

including, but not 1|m1tcd to
maintained in the amounts
requires pursuant to the pr

ation services and subsequent charges each time remappings or
) ct such determination or certification. Borrower shall also be
respansible for the payment of any fees Iix by the Federal Emergency Management Agency in connection
with the review of any flood zone determina i

1f Borrower fails to maintain any of
at Lender’s option and Borrower’s expensé.
amount of coverage. Therefore, such cove
Borrower’s equity in the Property, or the cont
provide greater or lesser coverage than was pré
insurance coverage so obtained might significantly exceed t
Any amounts disbursed by Lender under this Section 5 5
Security Instrument. These amounts shall bear interest
payable, with such interest, upon notice from Lender to

ceVerdges described above, Lender may obtain insurance coverage,
der is under no obligation to purchase any particular type or
hall cover Lender, but might or might not protect Borrower,
of the Property, against any risk, hazard or liability and might
Gusly in effeet, Borrower acknowledges that the cost of the
tf insurance that Borrower could have obtained.
Jecomi additional debt of Borrower secured by this
from the date of disbursement and shall be
sting payment.

licies shall be subject to Lender’s right

=1
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to disapprove such policies, shall include a standard moﬂgdﬁ%@
an additional loss payee and Borrower further agrees to generally,

renewal certificates. If Lender requires, Borrower shall prompt
renewal notices. If Borrower obtains any form of insurance ;
damage to, or destruction of, the Property, such policy shall includie-g-¢

er all receipts of paid premiums and
erwise required by Lender, for

During such repair and restoration period, Lender shall have the right to hold suc i
has had an opportunlty to mspect such Property to ensure the work has been €Oy

required to pay Borrower any interest or earnings on such proceeds. Fees for public ad}uﬁ‘ier? G
retained by Barrower shall not be pald out of the i insurance proceeds and shall be the sole obligatisii
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dons the Property, Lender may file, negotiate and settle any available insurance claim and
t.does not respond within 30 days to a notice from Lender that the insurance carrier has
ender may negotiate and settle the claim. The 30-day period will begin when the
r if Lender acquires the Property under Section 27 or otherwise, Borrower hereby
ights to any insurance proceeds in an amount not to exceed the amounts unpaid

notice is given. In
assigns to Lende
under the Note or this Se
of unearned premiums paid,
are applicable to the cov
Property or to pay amou

6, Occupancy. B
within 60 days after the ex

orrower) under all insurance policies covering the Property, insofar as such rights
Property. Lender may use the insurance proceeds either to repair or restore the
he Note or this Security Instrument, whether or not then due.

ccupy, establish, and use the Property as Borrower's principal residence
is Security Instrument and shall continue to occupy the Property as
A5t one year after the date of occupancy, unless Lender otherwise
$e unreasonably withheld, or unless extenuating circumstances exist

Protection of the Property; Inspections. Borrower shall not
roperty to deteriorate or commit waste on the Property. Whether

from deteriorating or decreasing in value
repair or restoration is not economically fes :
further deterioration or damage. If insurarice/or gondémnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be réspeinsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as ork is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Propestd, Borrower.43 not relieved of Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries ug T
cause, Lender may inspect the interior of the improvemgnts’on th
the time of or prior to such an interior inspection specifyii

8. Borrower’s Loan Application. Borrower 8
Borrower or any persons or entities acting at the direction o
gave materially false, misleading, or inaccurate information or
with material information) in connection with the Loan. Mate
representations concerning Borrower’s occupancy of the Property

9. Protection of Lender’s Interest in the Property a
(a) Borrower fails to perform the covenants and agreements containe
proceeding that might significantly affect Lender’s interest in the Pro
[nstrument (such as a proceeding in bankruptcy, probate, for condemnati¢
which may attain priority over this Security Instrument or to enforce

ections of the Property. 1f it has reasonable
perty. Lender shall give Borrower notice at
able cause.
fault if, during the Loan application process,
; ith Borrower's knowledge or consent
ender (or failed to provide Lender
ons include, but are not limited to,
s principal residence.
Un&!&r this Security Instrument. If
strument, (b) there is a legal
1ghts under this Security

{c) paying reasonable attorneys’ fees to protect its interest in the Property a _df@t
Instrurnem mcludmg its secured position in a bankruptcy proceeding. Securing the

from pipes, eliminate building or other code violations or dangerous conditions, and ha
Although Lender may take action under this Section 9, Lender does not have to do so
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all acti
Section 9.
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by this Secyg
shall be payakit interest, upon notice from Lender to Borrower requesting payment.

ment is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fi
merger in writing

10, iscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

ensure the wark has been completed to Lender’s satisfaction, provided
romptly. Lender may pay for the repairs and restoration in a single

an opportunity to inspecf 8
that such inspection shall
disbursement or in a series

Barrower.

In the event of a partial taking, des
of the Property immediately before the parti
amount of the sums secured by this Security Ins
value, unless Borrower and Lender otherwise agrés i
reduced by the amount of the Miscellaneous Proceeds multi
the sums secured immediately before the partial taking, des
value of the Property immediately before the partial tak;
to Borrower, ;

[n the event of a partial taking, destruction, or lo the Property in which the fair market value
of the Property immediately before the partial taking, destrifost ]
sums secured immediately before the partial taking, destruction

or loss in value of the Property in which the fair market value
ng, destruction, or loss in value is equal to or greater than the
1ent immediately before the partial taking, destruction, or loss in

he following fraction: (a) the total amount of
r foss in value divided by (b) the fair market

alue, unless Borrower and Lender
he sums secured by this Security

Party (as defined in the next sentence) offers to make an award o set
respond to Lender within 30 days after the date the notice is given, Len
Miscellaneous Proceeds either to restoration or repair of the Property
Instrument, whether or not then due. “Opposing Party” means the third
Proceeds or the party against whom Borrower has a right of action in regar

Borrower shall be in default if any action or proceeding, wheth
Lender’s judgment, could result in forfeiture of the Property or other material im
Property or rights under this Security Instrument. Bormower can cure such | A acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding io oe d xith a ruling that,

gous Proceeds.
iminal, is begun that, in

Property or rights under this Security Instrument. The proceeds of any award ot
attributable to the impairment of Lender’s interest in the Property are hereby assigned an
All Miscellaneous Proceeds that are not applied to restoration or repair of the
the order provided for in Section 2.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of
or modification of amortization of the sums secured by this Security Instrument granted by L
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Borrower, ;

acceptance of payry ird persons, entities or Successors in Interest of Borrower or in amounts less than

the amount then ¢ 11 a waiver of or preclude the exercise of any right or remedy.

ability; Co-signers; Successors and Assigns Bound. Borrower covenants and

is and liability shall be joint and several. However, any Borrower who co-signs
seXecute the Notc {a “co- signer ¥ () is co-signing this Security Instrument

agrees that Borrower’s obli
this Security Instrument }
only to mortgage grartt shd

agreements of this Security Instrum
assigns of Lender.

13. Loan Charges. Lender m
Borrower’s default, for the purpose of proteeti
Instrument, tncluding, but not limited to, attorm
other fees, the absence of express authority in
be construed as a prohibition on the charging o
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lga
the interest or other loan charges collected or to be collge
timits, then: (a) any such loan charge shall be reduced by
timit; and (b) any sums already cotlected from Borrovi
Borrower. Lender may choose to make this refund by re
direct payment to Borrower. If a refund reduces principal,*th
without any prepayment charge (whether or not a prepayment ch
acceptance of any such refund made by direct payment to Borr
Borrower might have arising out of such overcharge.

wider’s interest in the Property and rights under this Security
ees, property inspection and valuation fees. In regard to any
ecurity Instrument to charge a specific fee to Borrower shall not
h fee. Lender may not charge fees that are expressly prohibited

rges, and that law is finally interpreted so that
nection with the Loan exceed the permitied
essary 1o reduce the charge to the permitted
hich“exceeded permitted limits will be refunded to
incipal owed under the Note or by making a

in writing, Any notlce to Borrower in connection with this Security Tastru
to Borrower when mailed by first class mail or when actually delivered to
mcans

tice address if sent by other
Applicable Law expressly
has designated a substitute
Borrower shall promptly notify Len&@ w‘?‘Borr’ ‘ change of address, If
trgiver5hall only report a change
ice address under this Security

notice address by notlce to Lender.
Lender specifies a procedure for reporting Borrower’s change of address, theii
of address through that specified procedure. There may be only one designated v

tually received
#, the Applicable

might explicitly or implicitly allow the parties to agree by contract or it might be silent, but suc
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tion against agreement by contract. In the event that any provision or clause of this Security
s conflicts with Applicable Law such conﬂict shall not affect other provisions of this Security

r words of the femmme gender; {(b) words in the singular shall mean and include the
word “may” gives sole discretion without any obligation to take any action.

corresponding neuter
plural and vice versd;

a period of not less than 3
Borrower must pay all sum
expiration of this period, L
notice or demand on Borrowe

{c) entry of a judgment enforcing this §
all sums which then would be due under th
(b) cures any default of any other covenants siemsents; (c) pays all expenses incurred in enforcing this Security
Insteument, including, but not limited to, réagengble attorneys® fees, property inspection and valvation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {(d) takes such action as Lendk ay reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instru and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may requirethat Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selq der: (a) cash; (b) money order; {c) certified
check, bank check, treasurer’s check or cashier’s chegk, pfovided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrunientality ritity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligatié hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinSuat ply in the case of acceleration under
Section 17,

he Note or a partial interest in the
ithout prior notice to Borrower. A
cts Periodic Payments due under

thergafter the Loan is serviced by a Loan Servicer other than the purchaser of‘ thie'Node, shie mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to sessor Lasan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purch
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er nor Lender may commence, join, or be joined to any judicial action (as either an
member of a class) that arises from the other party’s actions pursuant to this Security
at the other party has breached any provision of, or any duty owed by reason of, this

Security Instrumerity’ unt
compliance with the réq

of this paragraph. The notice o
the notice of acceleration g;
opportunity to take corregi

20. Hazardout S
defined as toxic or hazardoug
gasoline, kerosene, other f]
materials containing asbest

Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
atiprpvisions of this Section 19.
used in this Section 20: (a) “Hazardous Substances” are those substances

’hy 2, and radioactive materials; (b) “Environmental Law” means federal
€ Property is located that relate to health, safety or environmental

protection; {c) “Environmental Clea
defined in Environmental Law; ang

es on ot in the Property Borrowcr shall not do, nor allow
at is in violation of any Environmental Law, (b) which
¥ to the presence, use, or release of a Hazardous Substance,
the Property. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Prope small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentiz] uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer prod‘u'_ﬁ_ ).
Borrower shall promptly give Lender written noti
other action by any governmental or regulatory agency o
Substance or Environmental Law of which Borrower,

Substances, or threaten to release any Hazay
anyone else to do, anything affecting the
creates an Environmental Condition, or {c}
creates a condition that adversely affects the'vali

any investigation, claim, demand, lawsuit or
iy involving the Property and any Hazardous
ledge, (b) any Environmental Condition,
I¢ase or threat of release of any Hazardous
f a Hazardous Substance which adversely

ubstance affecting the Property is
ordance with Environmental Law.

necessary, Borrower shail promptly take all necessary remedi
Nothing herein shall create any obligation on Lender for an Enviré

21. Funding Fee. A fee equal to one-half of 1 percent of th
of the property shall be payable at the time of transfer to the loan héld
Department of Veterans Affairs. If the assumer fails to pay this fee at the ¢

22. Processing Charge. Upon application for approval to allow as§' ’cig of'this loan, a processing fee
may be charged by the loan holder of its authorized agent for determining the cradl sforthiness of the assumer and
subsequently revising the holder’s ownership records when an approved transfer is; ‘eds"The amount of the
charge shall not exceed the maximum established by the Department of Veterans %0 which Section
3714 of Chapter 37, Title 38, United States Code applies.

23. Indemnity Liability Assumption. If this obligation is assumed, then the ags
assume all of the obligations of the veteran under the terms of the instruments creating.
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of
from the guaranty or insurance of the indebtedness created by the instrument.
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ion; Remedies. Lender shall give notice to Borrower prior to acceleration following
L Ay covenant or agreement in thlS Security Instrument (but not prior to acceleratmn

2 default; (c) a date, not less than 30 days from the date the notice is given to
It must be cured; and (d) that failure to cure the default on or before the date

Borrower of thewt'lght fa* reipbtite after acceleration, the right to bring a court action to assert the non-
existence of a default or g her defense of Borrower to acceleration and sale, and any other matters
woliee, by Applicable Law. If the default is not cured on or before the date

tion, may require immediate payment in full of all sums secured by
er demand and may invoke the power of sale and/or any other
Lender shall be entitled to collect all expenses incurred in pursuing
luding, but not limited to, reasonable attorneys’ fees and costs of

specified in the notice,:.¢
this Security Instrument v
remedies permitted by Ap
the remedies provided in t
title evidence.

If Lender invokes the powef of'sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lend ) o°¢ause the Property to be sold. Trustee and Lender shall take
al} give such notices to Borrower and to other persons as
Applicable Law may require. Afterthe t gquired by Applicable Law and after publication of the notice
of sale, Trustee, without demand on Bo ' 1l the Property at public auction to the highest bidder
at the time and place and under the terms désigng ¢/in the notice of sale in one or more parcels and in any

Trustee shall deliver to the purchasé
or warranty, expressed or implied. The reci

¢'ton p]ace
curity Instrument Lcnder shall request

by this Security Instrument to Trustee. Trustee shall reconve
persons legally entitled to it. Such person or persons shall p
preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicabl
successor trustee to any Trustee appointed hereunder who has ceased”
the successor trustee shall succeed to all the title, power and duties conferr
Law.

{ without warranty to the person or
on costs and the Trustee’s fee for

1y from time to time appoint a

27. Use of Property. The Property is not used principally for ag
28. Attorneys’ Fees. Lender shall be entitled to recover its reas:
action or proceeding to construe or enforce any term of this Security Ins
whenever used in this Security Instrument, shall include without limitation attorney

ces incuﬁgd by Lender in any
bankruptcy proceeding or on appeal. ‘
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Borrower accepts and agrees to the terms and covenants contained in this Security
ted by Borrower and recorded with it.

{Seal)
-Borrower

(Seal)
-Borrower

ROBI ' AMBAUGH

STATE OF WASHINGTON
County of

} ss:

HIN A STAMBAUGH and ROBIN L STAMBAUGH to

h ecuted the within and foregoing instrument, and
/@ free and voluntary act and deed, for the uses and

On this day gersonally appeared béford m
me known to be the indjvidual(s) described’ i
acknowledged that he/sh¢/they signed the

purposes therein mention

DDNNA LEE REED
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
OCTORER 1,2019

T PRSI  S R 3 R
o

T BANK NMLS: 417396

To Trustee:

itz or notes, together with
ercby directed to cancel said
ithout warranty, all the estate
teto. %

The undersigned is the holder of the note or notes secured by this Deed o
all other indebtedness secured by the Deed of Trust, have been paid in full.
note or notes and this Deed of Trust which are delivered hereby, and to recor ey@
now held by you under this Deed of Trust to the person or persons legally entitled

Date:
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EXHIBIT A

820028876

P123223 / 4868-000-130-0000

OOKACHAMP HILLS PUD PHASE [IB," as recorded on August 23, 2005, under
)8508230082, records of Skagit County, Washington.

. Washington



Loan No.: 0000782345
VA Case Number: 46-46-6-0845849

NIT DEVELOPMENT RIDER

he undersigned (the “Borrower”) to secure Borrower’s Note to
hartered bank (the “Lender”) of the same date and covering the

“ operty Address]
¢l of land improved with a dwelling, together with other such

“Declaration™), The Property is a part of a planned unit develgy
NOOKACHAMP HIELSA
[Name of Plannes
(the “PUD”). The Property also includes Borrower’s 1'!

and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants
Borrower and Lender further covenant and agree as follows:

A. PUD Ohligations. Borrower shall perform all of B
Documents. The “Constituent Documents” are the (i) Declaration
any equivalent document which creates the Owners Association; and,
of the Owners Association. Borrower shall promptly pay, when due, all du
the Constituent Documents. '
B. Property Insurance. So long as the Owners Associati wlth a generally accepted
to Lender and which
riods! and against loss by fire,

n¢luding ,‘but not limited to,

provides insurance coverage in the amounts {including deductible levels), fd
hazards included within the term “extended coverage,” and any other hazard
earthquakes and floods, for which Lender requires insurance, then: (i) Lender wa
the Periodic Payment to Lender of the yearly premium installments for property
Borrower's obligation under Section § to maintain property insurance coverage o
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term o

Borrower shall give Lender prompt notice of any lapse in required property insurgst
the master or blanket policy.

Property; and (ii)
zemed satisfied

MULTISTATE PUD RIDER - Single Family — Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
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Owners Associati
to Lender.
oceeds of any award or claim for damages, direct or consequential, payable to
condemnation or other taking of all or any part of the Property or the common
«far, any conveyance in lieu of condemnation, are hereby assigned and shall be

Borrower in connection w'tb‘
areas and facilities of the £
paid 1o Lender. Such 4
provided in Section 11.

E. Lender’s Prio;
written consent, either partiti
PUD, except for abandonme
casualty or in the case of a taking
“Constituent Documents™ if the pt

rrower shall not, except after notice to Lender and with Lender’s prior
the Property or consent to: (i) the abandonment or termination of the

the effect of rendering the public liab#it
Lender.
F. Remedies. If Borrower does

by the Security Instrument. Unless Borrowes
interest from the date of disbursement at the
to Borrower requesting payment.

(Seal)
-Borrower

HOMESTREET BANK NMLS: 417346 RESA SUNDANCE NMLS: 487542
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and supplements the Deed of T;
underssgned (the “Borrower,”

Security Instrument, Borrower and
is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security amended as follows:
“Lender” is HOMESTREET BANK. Lenderis,a
organized and existing under the laws of Washington. Le

SUITE 2000, SEATTLE, Washington 98101-2326. Len
Security Instrument. The term “Lender” includes any successors:

ion State chartered bank
1s 601 UNION ST,

is a separate
 is organized

“MERS” is Mortgage Electronic Registration Systems .
corporation that is the Nominee for Lender and is acting solely for Lender
and existing under the laws of Delaware, and has an address and telepho
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appoint
Lender to exercise the rights, duties and obligations of Lender as Lender m.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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is Security [nstrument, foreclosing or directing Trustee to institute foreclosure

grument, or taking such other actions as Lender may deem necessary or
this Security Instrument. The term “MERS” includes any successors and
ppointment shall inure to and bind MERS, its successors and assigns, as
S’ Nominee interest is terminated.

s section of the Security Instrument is further amended to add the

“Nominee” fhgd) esignated to act for another as its representative for a limited

purpose.

B. TRANSFER O THE PROPERTY

The Transfer of Rights
read as follows:

“Property section of the Security Instrument is amended to

This Security Instrumeht
renewals, extensions and modificafi
covenants and agreements under
Borrower irrevocably grants and corweys
described property located in the Count
Recording Jurisdiction]: ‘
LEGAL DESCRIPTION ATTACHED
REFERENCE.
which currently has the address of 23942 Noo
98274 (“Property Address™):

o Lender: (i) the repayment of the Loan, and all
tha Note; and (ii) the performance of Borrower’s
edrity Instrument and the Note. For this purpose,
Trustee, in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of

D INCORPORATED HEREIN BY THIS

TOGETHER WITH all the improvements ‘now”
all easements, appurtenances, and fixtures now o
replacements and additions shall also be covered
foregoing is referred to in this Security Instrument as t

Lender, as the beneficiary under this Security In
Nominee for Lender. Any notice required by Apphcable Law

far Lender. Borrower
ender, has the right to
ut not limited to, the

not limited to, assigning and releasing this Security Instrument, a
trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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All notices given by Borrower or Lender in connection with this Security
in writing. Any notice to Borrower in connection with this Security
zemed to have been given to Borrower when mailed by first class mail or

Borrower shall ¢
otherwise. The
substitute notige ad
Borrower’s change o
of address, then Bo
There may be only o
Any notice to Lender
Lender's address stated herei
Borrower. Borrower ackriewled
provided to MERS as Notning
notice provided by Borrower

"have been given to Lender untit actually received by
ity Instrument is also required under Applicable
isfy the corresponding requirement under this

Lender. If any notice required byt
Law, the Applicable Law requirem
Security Instrument.

D. SALE OF NOTE; CHANGE OF'LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Tnstrument is am to read as follows:

2 of Grievance. The Note or a partial
) can be sold one or more times

20. Sale of Note; Change of Loan Ser¥:
interest in the Note (together with this Securit
without prior notice to Borrower. Lender ackn
MERS’s Nomines interest in this Security Instrument,
with the authority to exercise the rights of Lender. A
(known as the “Loan Servicer”) that collects Periodi
Security Instrument and performs other mortgage loan seryigi
Security Instrument, and Applicable Law. There also might b
Servicer unrelated to a sale of the Note. If there is a change o
be given written notice of the change which will state the na

ains the Nominee for Lender,
esult in a change in the entity
duc under the Note and this
ons under the Note, this

successor Loan Servicer and are not assumed by the Note purchaser ‘unles!
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to a
either an individual litigant or the member of a class) that arises from the ot
pursuant to this Security Instrument or that alleges that the other party

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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of Secti
after the ‘givi f sugh notice to take corrective action. If Applicable Law provides a time
period which mu before certain action can be taken, that time period will be deemed to
be reasonable for of this paragraph. The notice of acceleration and opportunity to cure
given to Borreyer p to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shdll.be deemed to satisfy the notice and opportunity to take corrective
action provistons of thi on 20.

curity Instrument is amended to read as follows:

24, Substitute Truste
time to time appoint a success
act. Without conveyance of the
power and duties conferred upon Trix

s accordance with Applicable Law, Lender or MERS may from
any Trustee appointed hereunder who has ceased to
', the successor trustee shall succeed to all the title,
‘hereir and by Applicable Law.

BY SIGNING BELOW, B@;‘f accepts and agrees to the terms and provisions
contained,in this MERS Rider.

(Seal)
-Borrower

(Seal)
-Borrower
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EXHIBIT A

620028876

reel I__D(s): P123223 / 4868-000-130-0000

=NOOKACHAMP HILLS PUD PHASE |iB," as recorded on August 23, 2005, under
. 208508230082, records of Skagit County, Washington.

Washington



