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\SSIGNMENT OF RENTS

Reference # {if applic
Grantor(s):
1. MORRIS, STEVEN .J
2. MORRIS, NICKI™)/

Additional on page

'.é-;.“n'f} 'cu;é‘,'. ;r aras
Grantee(s) o Hwa o B
1. Skagit Bank
Legal Description: Ptn NE SE, 24-3 arcel C, BLA Survey #201509250039).
Additional on page Schedule "A-1"

Assessor's Tax Parcel ID#: 350124-G; G100 (P31931)

THIS ASSIGNMENT OF RENTS dated Ocdtdber 24
STEVEN J MORRIS and NICKI MARIE MORRIS, Hys
WHISTLE LAKE RD, ANACORTES, WA 9822
Skagit Bank, whose mailing address is 301 E.
98233 (referred to below as "Lender").

6, is made and executed between
nd Wife, whose address is 11455
red to below as "Grantor™) and
ve, P O Box 2385, Burlington, WA
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"A-1", which is attached to this Assignment and made a part of this
fully set forth herein.

address IS commonly known as 1107 22nd Street , Anacortes, WA

it Aggignment. Unless and until Lender exercises its right to coliect the Renls as provided
sunder this Assignment, Grantor may remain in possession and control of and
the Rents, provided that the granting of the right to collect the Rents shall

not constitute Lender‘s cons cash collateral in a bankruptey proceeding.
GRANTOR'S REPRESENTAT;

Ownership. Grantor is &

convey the Rents to Lender.

No Prior Assignment. Grantor
instrument now in force.

No Further Transfer. Grantor will not s
Rents except as provided in this Assign

LENDER'S RIGHT TO RECEIVE AND COLLE

Enter the Property. Lender may enter upon andfake possesgion & the Property, demand, collect and receive from
the tenants or from any other persons liable therefor, all gﬁ“ th
necessary for the protectmn of the Property, mclud

ceedings as may be necessary to recover
r tenants or other persons from the Property.

; ain the Property and keep the same in repair,
m their equipment, and of all continuing costs
id also to pay all taxes, assessments and
er on the Property.

to pay the costs thereof and of all services of all employeés,.:
and expenses of maintaining the Property in proper repair®
water utilities, and the premiums on fire and other insurance effecied:bYy

Compliance with Laws. Lender may do any and all things to axdcute an }‘;Jmply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances apd equire énﬁs of all other governmental agencies
affecting the Property.

Leasa the Property. Lender may rent or lease the whole or any pa operys for such term or terms and on

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender
name or in Grantar's name, to rent and manage the Property, including

Other Acts. Lender may do all such other thmgs and acts with res

ay deem pppropriate, either in Lender's
¢ollectionjard application of Rents.

Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregoin
Lender shall have performed one or more of the foregoing acts or things shall
spac'!ﬂc act or thing.

r to do any other

discretion, shall
ihder which are
y Lender under

Grantor's account and Lender may pay such costs and expenses from the Rents. s
determine the application of any and all Rents received by it; however, any such Rents recel ol
not applied to such costs and expenses shall be applied to the Indebledness. AN expenditu
this Assignment and not reimbursed from the Rents shall become a part of the indel
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditire

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise perfdm
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exg U and‘
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any finansin
file evidencing Lender's security interest in the Rents and the Property. Any termination fee require
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Len
the Property or if Grantor fails to comply with any provision of this Assignment or any Retated Documentsiin
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge &1 [
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated tof

action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, &
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying & co

for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for s
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, wil
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demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
yments to become due during either (1) the term of any applicable insurance paolicy; or (2) the
L 6f the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
ignment also will secure payment of these amounts. Such right shall be in addition to all other rights
chich Lender may be entitled upon Default.

following, at Lender's option, shall constitute an Event of Default under this Assignment:
rantor fails to make any payment when due under the Indebiedness.

| Grantor faits to comply with or to perform any other term, obligation, covenant or condition
this A ,fgnment or in any of the Related Documents or to comply with or to perfurrn any term,

Failure of Grantor within the time required by this Assignment to make any payment
y other payment necessary to prevent filing of or to effact discharge of any lien.

/ ‘ra ty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under-this Adsignment or the Related Documents is false or misleading in any material respect,
either now or at the tipé I d arfay |shed or becomes false or misleading at any time thereafter.

Defective Collaterali

for any reasen.

Death or Insolvency. The:
part of Grantor's propert

; for the benefit of creditors, any type of creditor workout, or the
commencement of any proce:

iy bankruptcy or insolvency laws by or agalnst Grantor.

Creditor or Forfeiture Proceedin
proceedlng, self-heip, repossessiy

accounts, including deposit accou | di"‘er However this Event of Defauit shall not apply if there is a
good faith dispute by Grantor as to fité waﬁsd 3 reasonablaness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives tender writtesi.notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the greditae i ing, i

Proparty Damage or Loss. The Property is fost! sts En. substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect lo any guarantor, endorser, surety,
or accommodation party of any of the Indebt i
dies or becomes incompetent, or revokes or
Indebtedness.

Adverse Change. A material adverse change occurs in.

Insecurity. Lender in good faith believes itself insecure.’

RIGHTS AND REMEDIES ON DEFAULT. tJpon the accurranc
may exercise any one or more of the following rights and reme
by law:

ssession of the Property and
collect the Rents, including amounts past due and unpaid, and appi:the 5, over and above Lender‘s
costs, against the Indebtedness. In furtherance of this right, Lender shall
Lender's Right to Receive and Collect Rents Section, above. If the Ren

irevocably designates Lender as Grantors attorney-in-fact to endorse insé

Lender in response to Lender's demand shall satisfy the obligations for whi
not any proper grounds for the demand existed. Lender may exercise its rlghts v
parsan, by agent, or through a receiver.

the Property, with the power to protect and preserve the Property, lo operate th
foreclosure or .sale. and to coliect the Rents from the !f'roperty and apply the proce

right to the appointment of a receiver shall exist whether or not the apparent value &7 the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persd
receiver. ;

Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedi

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th 5 ASsighe
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atlorneys' fEEE 5
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by aw, a
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protecl
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph it
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’&::lega
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceeding
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmen
collection services, the cost of searching records, obtaining title reports (including foreciosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law’
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aior,also will pay any court costs, in addition to all other sums provided by law.

s. This Assignment, together with any Related Documents, constitutes the entire understanding and
of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Il be effective unless given in writing and signed by the party or parties sought to be charged or
ration or amendment.

he provisions of this Assignment.

Assignment will be governed by federal law applicable to Lender and, to the extent not
aw, the laws of the State of Washington without regard to its conflicts of law provisions.

references
responsible o

Merger. There shall be n; Jm ger of the interest or estate created by this Assighment with any other interest or
estate in the Property at any time held by or for the bengfit of Lender in any capacity, without the written consent
of Lender. :

Inlerpretatlon (1)

require. (2}
and several. 1
Borrower and Grantor arg
joined in any lawsuit. (3},
purposes only, Thay are not'it

No Waiver by Lender. Lenderghalt
waiver is given in writing and sigied

No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of su ght

diyy gther right. A waiver by Lender of a provision aof this Assignment
‘Lender's rlght othenmse to demand strict cornpllance with that

future transactions. Whenever the co
consent by Lender in any instance sha
consent is required and in all cases such Go

Notices. Subject to applicable law, and -
manner, any notice required to be given u

fit of Eenser is required under this Assignment, the granting of such
ftute continuing cansent to subsequent instances where such
may be granted or withheld in the sole discretion of Lender.

pt for notice required or allowed by law to be given in ancther
his Assignment shall be given in writing, and shall be effective
when actually delivered, when actually rec d by telefacgimile (unless otherwise required by law), when
deposited with a nationally recognized overnight.£ourier, or, ifingiled, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, dirgs he addresses shown near the beginning of this
Assignment. Any party may change its address for notices gindeér this Assignment by giving formal written notice
i to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at: ntor's current address. Subject to applicable
law, and except for notice required or allowed by la n another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is dearmiad: ‘io 2] iven to all Grantors.

Powers of Attorney. The various agencies and powers of
granted for purposes of security and may not be revoked by Gr:
Lender.

Severability, If a court of compete.nt jurisdiction finds any pri

or unenforceable as to any other person or circumstance, If feasit offsiitiing provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offé isior cannot be so modified, it shall
be considered deleted from this Assignment. Unless otherwise require iw ithe illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect t ili
ather provision of this Assignment.

Successors apd Assigns. Subject to any limitations stated in this Assignri
Assignment shall be binding upon and inure to the benefit of the pari
cwnership of the Properly becomes vested in a person other than Grantor,
deal with Grantor's successors with reference to this Assignment and the Indebt:

extension without releasing Grantor from the abligations of this Assignment or liadi

Time is of the Essence. Time is of the essence in the performance of this Assig
Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights ‘and honefl

DEFINITIONS. The following capitalized words and terms shall have the following me
Assignment. Unless specifically stated to the contrary, all references to doliar amounts shai
money of the Umted States of America. Words and terms used in the singular shall |nc|ude
have the meanings attrlbuted to such terms in the Umform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMERNT
be amended or modified from time to time, together with all exhibits and schedules attached to this
OF RENTS from time to time.

Borrower. The word "Borrower” means STEVEN J MORRIS and NICKI MARIE MORRIS.
Default. The word "Default” means the Default set farth in this Assignment in the section titled "Defa

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Asé.ig B
the default section of this Assignment.

Grantor. The word "Grantor" means STEVEN J MORRIS and NICKI MARIE MORRIS.

Guaranty. The word “Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation pa
Lender, including without limitation a guaranty of all or part of the Note,
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eftedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
i Uhdor the Note or Related Documents, together with all renewals of, extensions of, modifications of,
s of and substitutions for the Note or Related Documents and any amounts expended or advanced by
charge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
ent, together with interest on such amounts as provided in this Assignment.

woed "Lender” means Skagit Bank, its successors and assigrs,

ote” means the promissoly note dated October 24, 20186, in the original principal
000.00 from Grantar to Lender, together with all renewals of extensions of, modifications
solidations of, and substitutions for the promissory note or agreement.

roperty” means all of Grantor's right, title and interest in and to all the Property as
ent” section of this Assignment.

words "Related Documents™ mean all promissory notes, credit agreements, loan
reements, guaranties, security agreements, mortgages, deeds of trust, security
ind all other instruments, agreements and documents, whether now or hereafter

Rents. The word "Ren
and all present and f

géns all of Grantor's present and future rights, title and interest in, to and under any
leasrs, including, without limitation, all rents, revenue, income, issues, royaities,
o security deposits, advance rentals, profits and proceeds from the Property,
@riviad or to be derived from such leases of every kind and nature, whether due
¥ Grantor's fight to enforce such leases and to receive and collect payment

THIS

PUBLIC
02-17-2019

STATE OF 'l/JafSh ) E}‘J— on

COUNTY OF 5 kaﬂ\ +

On this day before me, the undersigned Notary Public, personally
MORRIS, personally known o me or proved to me on the basis of s
in and who executed the ASSIGNMENT OF RENTS, and acknowledg:
and voluntary act and deed, for the uses and purposes therein mentio

Given under my hand and official seal this 2—5

By, 8.;@44 X ALl e

Notary Public in and for the State of W/

péared TEVEN J MORRIS and NICKI MARIE
idence 1o be the individuals described
igned the Assignment as their free

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 20186.
LACFALPL\G14.FC TR-2585%9 PR-2
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‘recorded in Volume 3 of Plats, page 55, records of Skagit County,
West 168.38 feet thereof.

Range 1 East, W.M.,, de

COMMENCING at the ‘
of said Section, 664.81 feet to
Section;

said Section 24; thence South 0°34'28" Fast along the East line
ine of the North % of the North % of the Southeast % of said

th line of said North % of the North ¥ of the North the
BE NNING of this description;

thence South 0°24'17" West 22 feet;
thence South 89°47'35" East 58.08 faet:




