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DEED OF TRUST

LT

DATE: October 24, 20
Reference # (if applicable)?; Additional on page
Grantor(s):
1. MORRIS, STEVEN .
2. MORRIS, NICKI MARIE. caad Fitie g Escrow
Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk , Trustee
Legal Description: Ptn NE SE, 24-35-1 ka Parcel C, BLA Survey #201509250039).
Additional on page Schedule "A-1"

Assessor's Tax Parcel ID#: 350124-0-001-

THIS DEED OF TRUST is dated October 24, 201 opd STEVEN J MORRIS and NICKI MARIE
MORRIS, Hushand and Wife, whose address is 1 WHISTLE LAKE RD, ANACORTES, WA
98221-4331 ("Grantor"); Skagit Bank, whose mailing a 1. Main Office, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 (referred tg
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ties wﬂh ditch or irrigation rights}; and all other rights, roya!!res, and rofits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

-1", which is attached to this Deed of Trust and made a part of this Deed
t forth herein.

ddress is commonly known as 1107 22nd Street , Anacortes, WA
tax identification number is 350124-0-001-0100 {(P31931).

o Lender, all of Grantor’s right, title, and interest in and to all leases, Rents, and
nment is recorded in accordance with RCW 65.08.070; the lien created by this
pecific, perfected and choate upon the racerding of this Deed of Trust. Lender grants to
and profits, which license may be revoked at Lender's option and shall be
of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Cond’ secirity the Personal Property and Rents.

SIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

profits of the Property Th
assignment is intended to bg
Grantor a license to co_]!&

PERSONAL PROPERTY, IS ALS: ' I&f"SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN EEﬂENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE

Property shall be governed by the following proyf

Possession and Use. Until the occurren an Event of Default, Grantor may {1) remain in possession and
control of the Property; (2} use, cperate ofymanage the Property and (3) collect the Rents from the Property
{this privilege is a license from Lender to Gra automatica . revoked upon default). The following prowsmns

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Propegty
replacements, and maintenance necessary to prese

Nuisance, Waste. Grantor shall not cause, conduct
stripping of or waste on or to the Property or any port e,
foragoing, Grantor will not remove, or grant to any other FET] httn Famove, any timber, minerals ({including
oil and gas), coal, clay, scoria, soil, gravel or rock products with

Removal of Improvements,

on the Real Property at all
reasonabie times to attend to Lender's interests and to inspect the for purposes of Grantor's

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Granter shall prom
compliance by all agents, tenants or other persons or entities of eve h
otherwise use or occupy the Property in any manner, with ail laws, ordinansasy
in effect, of all governmental authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act.

regulation and withhold compliance during any proceading, including appropnates le g as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sole dpimion r'ssinterests in the
Property are not jeopardized. Lender may require Grantor 1o post adequate securs
satisfactory to Lender, to protect Lender's interest. ‘

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character
reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immedia
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note !
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, uponihe
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real P P
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment ¥
land contract, contract for deed, leasehold intarest with a term greater than three (3} years, lease-aption
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Prop
other method of conveyance of an interest in the Real Property. However, this option shall not be exercisey
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this™D
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessmes
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shal
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dmen due all claims for work done on or for services rendered or material fumished to the Property. Grantor
tmn the Property free of all liens having priority over or equal to the interest of Lender under this Deed of

ys after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
nder cash or a sufficient corporate suraty bond or other security satisfactory to Lender in an
harge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
ar sale under the lien. In any contest, Grantor shall defend itself and Lender and shalt
nt before enforcement against the Property. Grantor shall name Lender as an additional

Evidence of Pay:
or assessmenfs | autiorize the appropriate governmental official to deliver to Lender at any time a written
statement of thd taxe ssments against the Property.

Notice of Construction.
services are furnished, o
other lien could be agdertdd
furnish to Lender adwaf ;

improvements.

PROPERTY DAMAGE iINSURAE
Trust.

it shall notify Lender at least fifteen (15) days before any work is commenced, any
rials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
ant of the work, services, or materials. Grantor will upen request of Lender
ed. satisfactory to Lender that Grantor can and will pay the cost of such

Maintenance of Insurance.
coverage endarsements on a {HiF vl 2 basns for the full insurabie value covenng all Improvements on the Real
Property in an amount suffi clent_’_, '_ tion of ary colnsurance clause and W|th a standard mor‘tgagee

form, amounts, coverages and basis res
reasonably acceptable to Lender. Granto
policies or certificates of insurance in forth
cancelled or diminished without at least thisty £
shall include an endorsement providing that c;'ov‘
omission or defauit of Grantor or any other p

tisfz tcwy to Lender, |nctud|ng stipulations that coverages will not be

30)days prior written notice to Lender. Each insurance policy also
age in favor of Lender will not be impaired in any way by any act,
n. Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, If ‘avislable, within A5 days after notice is. given by Lender that the
Property is located in a special flood hazard area, Tar the full u ga incipal balance of the loan and any pricr liens
on the property securing the lean, up to the maximum policy fimits:sét under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such i hce

Application of Proceeds. Grantor shall promptly notify [ Ieass or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fiftée:
security is impaired, Lender may, at Lender's election, remewa Al rcﬁaln the proceeds of any insurance and apply
the proceeds to the reduction of the Indebledness, payment F frecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceéds t resitr ian and repair, Grantor shall repair or
replace the damaged or destroyed Improvemenls in a mannef "tlsfac t to Lender. Lender shall, upon

ed-0f Trust, then to pay accrued
debtedness. If Lender holds

any proceads after payment in full of the Indebtedness, such proceeds shall
Granter's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, howsver not mo
te Lender a report on each existing policy of insurance showing: (1) tI\
insured; (3) the amount of the palicy; (4} the property insured, the thign €lizen
property, and the manner of determining that value; and (5) the expiration date-uf |
request of Lender, have an independent appraiser satisfactory to Lender determine tt
of the Property.

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would mate

surer; (2) the risks
‘ement value of such

but net limited to Grantor's failure to discharge or pay when due any amounts Grantor is veguif
under this Deed of Trust or any Reiated Documents, Lender on Grantor's behalf may {(but shall n
any action that Lender deems appropriate, including but not limited to discharging or paying g
interests, encumbrances and other claims, at any time levied or placed on the Property and payi’n
maintaining and preserving the Property, All such expenditures incurred or paid by Lender for su

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
demand; (B) be added to the balance of the Note and be apportioned among and be payable willi ¢
payments to become due during either (1)} the term of any applicable insurance policy; or (2} the rair
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's matunty
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights al
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
free and clear of all liens and encumbrances other than those set forth in the Real Property description or iz an
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connectio
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed ¢
Trust to Lender.
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=nse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
tﬁe Froperty against the lawful claims of all persons. In the event any action or proceeding is commenced
&stions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time

reseﬁtatlons and Warranties, All representations, warranties, and agreements made by Granter in
4st shdll survive the execution and delivery of this Deed of Trust, shall be contlnmng in nature, and
nd effect until such time as Grantor's Indebtedness shall be paid in full,

rocséd g in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
ake, h steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal h proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proseediig by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be dellveresk Q E_e dersuch instruments and documentation as may be requested by Lender from time to

Grantor shali¥promp;

ndemnation, Lender may at its election require that all or any portion of the
to the Indebtedness or the repair or restoration of the Property. The net
fard after payment of all reasonable costs, expenses, and attorneys' fees
with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating

to governmental taxes, feas and chafges‘are a part.

SECURITY AGREEMENT; FINANCING STATEMENTS. The
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relati
attorney-in-fact are a part of this Deed of Trust

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligati

f this Deed of Trust:

the Real Property. Grantor shall kgi 4 L nder for all taxes, as described below, together with all expenses
incurred in recording, perfecting or cém'fn g this#Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges #r registering this Dead of Trust.

i whilch this section applies: (1) a specific tax upon this type of
rifebtedness secured by this Deed of Trust; (2} a specific tax on
to deduct from payments on the Indebtedness secured by this type
»d of Trust chargeable against the Lender or the holder of the Note;
the Indebtedness or on payments of principal and interest made by

Taxes. The following shail constitute Taxe
Deed of Trust or upon all or any part of'th
Grantor which Grantor is authorized or reguir
of Deed of Trust; (3} a tax on this type of
and (4) a specific tax on all or any portion
Grantor.

Subsequent Taxes. If any tax to which this section appligs acted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Evgsit Dafault, and Lender may exercise any or all of its
available remedies for an Event of Default as providetl below urk!e$5 Grantor mther (1) pays the tax before it
becomes delinquent, or (2} contests the tax as p
Lender cash or a sufficient corporate surety bond or o

s satisfactory to Lender.

ns relating to this Deed of Trust as a

it to the extent any of the Property
nder the Uniform Commaercial Code

Security Agreement. This instrument shall constitute a Secu:
constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take vihatey on.is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personals : dition to recording this Deed of
Trust in the real property records, Lender may, at any time and withou ?,horlzahon from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust s, Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing 1 est Upen default Grantor
shall not remove, sever or detach the Personal Property from the Prop ult, Grantor shall assemble
any Personal Property not affixed to the Property in 2 manner and at a pl
Lender and make it available to Lender within three (3) days after recei i nd from Lender to the
extent permitted by applicable law.

hich information
by the Uniform

Addresses. The mailing addresses of Grantor {debtor) and Lender (secur
concerning the security interest granted by this Deed of Trust may be oblaine
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon requast of Lender, Gra
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
agreements, financing statements, continuation statements, instruments of further assurance
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to eﬁe
perfect, continue, or preserve (1} Grantor's obligations under the Note, this Deed of Tru$€ ang the: Rel _eﬁ
Pocuments, and (2) the liens and security interests creatad by this Deed of Trust as first and p#iord ‘
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lends
contrary in writing, Grantor shall reimburse Lender for ali costs and expenses incurred in conn
matters referred to in this paragraph.

Attorney-in-Fact. If Granter fails to do any of the things referred to in the preceding paragraph, Lenderigiay o
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
Lender as Grantor's attorney-in-fact for the purpose of making, exsecuting, delivering, filing. recording, and
other things as may be necessary aor desirable, in Lender's sole opinion, lo accomplish the matters referred to
the preceding paragraph.
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spen Grantor under this Deed of Trust, Lender shall exacute and deliver to Trustee a request for full
dnd shall execute and deliver to Grantor suitable statements of termination of any financing statement on
énder's secutity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
o, if permitied by applicable law. The grantee in any reconveyance may be described as the "person or persons
entitled reto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
s h matters or facts.

ition contained in any other agreement between Lender and Grantor.
fo comply with any other term, abligation, covenant or condition contained in this

Default on Other Paymbasits. Fa

re of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, of

ther payment necessary to prevent filing of or to effect discharge of any lien.

resentation or statement made or furnished to Lender by Grantor or on
st or the Related Documents is false or misleading in any material respect,
hed or becomes false or misleading at any time thereafter.

d of Trust or any of the Related Documents ceases to be in full force and
idocument to create a valid and perfected security interest or lien) at any

ntor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property any a lg;%mem for the benefit of creditors, any type of creditor workout, or the
commencement of any proceedin, { baﬁkruptcy or insolvency laws by or against Grantor,

ant of foreclosure or forfeiture proceedings, whether by judicial
miethod, by any creditor of Grantor or by any govemmental agency
against any property securing the fifidébiediegs. This includes a gamishment of any of Grantor's accounts,
including deposit accounts, with Lender.™ Hovever, this Event of Default shall not appty if there is a good faith
dispute by Grantor as to the  validity or re oriablengSs £ the claim which is the basis of the crediter or farfeiture

i i of the creditor or forfeiture proceeding and deposits with
Lender monies or a surely bond for the créditarstr frfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserv ‘or bond for the dispute.

Breach of Other Agreement. Any breach by G
Lender that is not remedied within any grace peripd provided therein, including without limitation any agreement
concerning any indebtedness or othar obligation fsr Grantor to Lept

Events Affecting Guarantor. Any of the precedmg events ogL h respect to any guarantor, endorser, surety,
or accommodatlon party of any of the Indebtedness or any endorser, surety, or accommodation party
of, or liability under, any Guaranty of the

Indebtedness.

Adverse Change. A material adverse change occurs in

: nancial condition, or Lender beliaves the
prospect of payment or performance of the Indebtedness istim

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cccurs: ur

Election of Remedies. Election by Lender to pursue any remady sr’ea )
an election to make expenditures or to take action to perferm an éhligati : tor under this Deed of Trust,
after Grantor's failure to parform, shall not affect Lender’s right to dec i xercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to dec
due and payable, including any prepayment penaity which Grantor would b

Foraclosure. With respect to all or any part of the Real Property, the Tr
powar of sale and to foreclose by nofice and sale, and Lender shall h

UCC Remedies. With respect to all or any part of the Personal Property, Lend T ghiall ha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take f apd, ,Manage the

Property and collect the Rents, including amounts past due and unpaid, and appl , over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lende Bity tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attornsy-in-fact to endors ts, M"cewsd in

or. other users to Lender in response to Lender's demand shall satisfy the obligations for whith't
made, whether or not any proper grounds for the demand existed. Lender may exercise’
subparagraph either in person, by agent, or through a raceivar.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of
the Property, with the power to protect and preserve the Property, to operate the Property precedjs
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and ab
the receivership, against the Indebtedness. The recelver may serve without bond if permitted by |
right to the appointment of a receiver shall exist whether or not the apparent value of the Property éx¢
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from s
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as p ‘_wde
above or Lender otherwise becomes entitled to possession of the Property upon defauit of Grantor, Grantor sha
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1
pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of
Lender. ;




DEED OF TRUST
{Continued) Page 6

‘ thor-Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
e at law or in equity.

le. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
of the time after which any private sale or other intended disposition of the Personal Property is to be
sonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
ersanal Property may be made in conjunction with any sale of the Real Property.

grty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
lled. In exercising its nghts and remedies, the Trustee or Lender shall be free to sell aII ar any

rititled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
. Whether ar not any court action is involved, and to the extent not prohibited by law, all
Leridér incurs that in Lender's opinion are necessary at any time for the protection of its
sment of its rights shall become a part of the Indebtedness payable on demand and shall bear
e date of the expenditure until repaid. Expenses covered by this paragraph include,
Ubject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
is a lawsuit, including attorneys' fees and expenses for bankrupicy proceedings
Ete any automatic stay ar mjuncncnj appeals and any anticipated post~judgment

without limitation, ho
expenses, whether
{including effarts
collection service
reports, and appr: ; nee, and fees for the Trustes, to the extent permitted by applicable law.
Grantor also will pay any ¢ourt costs, In addition to all other sums provided by law.

nf the rights and duties of Lender as set forth in this section.

AISTEE. Fie following provisions relating to the powers and obligations of Trustee
&t this Deed of Trust:

|'n addltlo aif powers of Trustee arising as a matter of law, Trustee shall have the power to
] perty upon the written request of Lender and Grantor: (&) join in
operty, including the dedication of streets or other rights to the
reating any restriction on the Real Property; and {c) join in any
Deed of Trust or the interest of Lender under this Deed of Trust.

{pursuvant to Lender's instructio

Powers of Trustes,

public; (b) join in granting any
subordination or other agreement affecti

Ohligations to Notify. Trustee shall no
trust deed or Ilen or of any action

Ao notify any other party of a pending sale under any other
which Granlor Lender, or Trustee shall be a party, unless

Trustee. Trustee shall meet all quallﬁcat _ns equired for Trustee under appllcable law. In addltlon to the rights

foreclose by notice and sale, and Lender sh
accordance with and to the full extent provide:

Successor Trustee. Lender, at Lender's oplion, may from 1
appomted under this Deed of Trusl by an instrument eyecy

me appoint a successor Trustee to any Trustee
ackncwledged by Lender and rec:crded in the

name and address of the successor trustes,
its successors in interest. The successor
ower, and duties conferred upon the
titution of Trustee shall govern to the

and the instrument shall be executed and acknowledgeid
trustee, without conveyance of the Property, shall succéaq
Trustee in this Deed of Trust and by applicable law. This proce¢
exclusion of all other prowsmns for substitution.

mailed, when deposited in the United States mall as first class, certifi ed or registereﬁ in

ostage prepald directed to
the addresses shown near the beglnmng of this Deed of Trust. All copies o Qﬁces of

teclosure from the holder of

this Deed of Trust. Any party may change its address for notices under t
notice to the other parties, specifying that the purpose of the notice is to’ch
purposes, Grantor agrees to keep Lender informed at all times of Grantor's curt
and except for notice required or allowed by law to be given in another manner,
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of

st by giving formal written
address. For notice
Siibject to applicable law,
re than ene Grantor, any

agreement of the parties as to lhe matters set forth in this Deed of Trust er
Deed of Trust shall be effective unless given in writing and signed by the party or pal
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence V
Lender, upon request, a cerlified stalement of net operating income received from the P
previous fiscal year in such form and detail as Lender shall require. "Net operating inco

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicakle to Lender and, to t
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law pr
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. Al cbligations of Grantor under this Deed of Trust shall be joint and several, and
references to Grantor shall mean each amd every Grantor. This means that each Grantor signing below
respansible for all abligations in this Deed of Trust.
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Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
ven in writing and signed by Lender. No delay or omission an the part of Lender in exercising any right

as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
udice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nd Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
nsactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ender in any instance shall not constitute continuing consent to subsequent instances where
ed and in all cases such consent may be granted or withheld in the sole discration of Lender.

of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
erson or circumstance, that finding shall not make the offending provision ilfegal, invalid,
other person or circumstance. If feasible, the offending provision shall be considered
egal, valid and enforceable. If the offending provision cannot be so modified, it shall
be conmdered this Deed of Trust. Unless otherwise required by law, tha illegality, invalidity, or

unenforceability

Successors and A55|g Slbject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be b dmg upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Propert & {ed in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's siicodssgr erence to this Deed of Trust and the Indebtedness by way of forbearance or
extension without reléssin

Time is of the Essence, 2 sence in the performance of this Deed of Trust.

Waiver of Homestead Ex‘
exemption laws of the Stata o

DEFINITIONS. The following capitaiiZa
Trust. Unless specifically stated to thy
of the United States of America.

ereby releases and waives all rights and benefits of the homestead
to all Indettedness secured by this Deed of Trust,

used in the singular shall include the p'lura'. and the plural shall
opds and terms not otherwise defined in this Deed of Trust shall
iform Cemmercial Code:

Beneficiary. The word "Bensficiary” meds

Borrower. The ward "Bomrower" means
and co-makers signing the Note and all th

Deed of Trust. The words "Dead of Tr
includes without limitation all assignment
Rents,

Default. The word "Default” means the Defau forth in this Dged of Trust in the section titled *Default”.

egil this Deed of Trust among Grantor, Lender, and Trustee, and
d “Security interest provisions relating to the Personal Property and

the avents of default section of this Deed of Trust,
Grantor. The word "Grantor” means STEVEN J MORRI

Guaranty. The word "Guaranty” means the guaranty frémiguaran
Lender, including without limitation a guaranty of all or pait &£ th:

Improvements. The word "Improvements” means all exigir ubure Simprovements, buildings, structures,
mobile homes affixed an the Real Property, facilities, additions, nd other construction on the Real
Property. ;

indebtedness, The word "Indebtedness” means all principal,
payable under the Note or Related Documents, together with 4
consalidations of and substitutions for the Note or Related Documepts i
Lender to discharge Grantor's obligations or expenses incumed .
obligations under this Deed of Trust, together with interest on such amounts;

st, and/other amounts, costs and expenses
izis ¢f, extensions of, modifications of,
ereants expended or advanced by
ender to enforce Grantor's
ediin this Deed of Trust,

Lender. The word "Lender” means Skagil Bank, its successors and assigng.

Note. The word "Note” means the promissory note dated October 0186, ¥
amount of $200,000.00 from Grantor to Lender, together with all reheveals, of, e
of, refinancings of, consolidations of, and substitutions for the promissday_ndte
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixture
property now of hereafter owned by Grantor and now or hereafter attached

original principal
sions of, modifications
agreement. NOTICE TO

;‘fésles of personal
b= Real Property;

property; and together with all |ssues and profits thereon and proceeds (mcludmg withot
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as firthierdes din this
Deed of Trust. !

Related Documents. The words "Related Documents” mean all promissory notes, credit agre
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgage_ ¥
instruments, agreements and documents, whether now or hereafter existing, executed in coririecti
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Dogurg
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties,®
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing address P
445, Burlington, WA 98233 and any substitute or successor trustees,



DEED OF TRUST
(Continued) Page 8

STATE OF

On this day before me, the
MORRIS, personally known to me
in and who executed the Deed
voluntary act and deed, for the usasn

to me on the basis of satisfactory evidence to be the Individuals described
sitkiowledged that they signed the Deed of Trust as their free and
hetein mentioned.

ARD day of (@ M . 20[41
Residing at W

My commission expires 3 -/ 7"/9

Given under my hand and official seal

EWX

Notary Public in and for the State ofm

REQUEST FOR FULL RECGNVEYANCE
To: , Truste

The undersighed is the legal owner and holder of all indebtedmes
requested, upon payment of all sums owing to you, to reconvesy withowut
right, title and interest now held by you under the Deed of Trust.

Date:

y this Deed of Trust, You are hereby
#nty, to the persons entitled thereto, the

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 20
LACFALPLGO1.FC TR-25859 PR-2



The Weg 6
Township 35 Nexrt
centerline of ! '
ANACORTE

COMMENCING at the Egs
of said Section, 664.81 feet to th
Section;
thence North 89°47'35" West along-thé
Southeast ¥4, 179.40 feet to the POINT
thence continue North 89°47'35" West;
thence South 0°24'17" West 22 feet;

thence South 89°47'35" East 58.08 feet;

155912-0A

undary Line Survey recorded September 25, 2015, under Skagit County Auditor File No.
“maore accurately described as follows:

f that portion of the North ! of the Northeast ¥ of the Southeast % of Section 24,
| East, W.M,, lying South of the South line of 22nd Street and East of the

corded in Volume 3 of Plats, page 55, records of Skagit County,
est 168.38 feet thereof.

et 6f Said Section 24; thence South 0°34'28" East along the East line
Séuth fin

f the North ¥4 of the North % of the Southeast ¥ of said

line of said North ¥ of the North ¥ of the North the
EGHNNING of this description;




