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A\SSIGNMENT OF RENTS

Reference # (if applica
Grantor(s):
1. MORRIS, STEV]

Additional on page

i end Fsgrow

Grantee(s) Lana Tl

1. Skagit Bank

{Aka Parcel D, BLA Survey #201509250039).
Additional on page Schedule "A-1"

Assessor's Tax Parcel |ID#: 350124-G: G013 (P31884)

THIS ASSIGNMENT OF RENTS dated October 24
STEVEN J MORRIS and NICKI MARIE MORRIS,
WHISTLE LAKE RD, ANACORTES, WA 9822
Skagit Bank, whose mailing address is 301
98233 (referred to below as "Lender").

6, is made and executed between
nd Wife, whose address is 11455
rred to below as “"Grantor™) and
e, P O Box 285, Burlington, WA
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H{GNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
described Property located in Skagit County, State of Washington:

'A-1", which is attached to this Assignment{ and made a part of this
fully set forth herein.

s address is commonly known as 1105 22nd Street , Anacortes, WA
x identification number is 350124-0-104-0013 (P31884).

THIS ASSIGNMENT
AND ALL OBLIGATI

secured by this Assignment as they become due, and shall strictly perform all of
ig" Assignment. Unless and until Lender exercises its right to collect the Rents as provided

operate and manage the:Fropgit
not constitute Lender's cons
GRANTOR'S REPRESENTAT;

Ownership Grantor is

t the Rents, provided that the granting of the right to collect the Rents shall
cash collateral in a bankruptcy proceeding.

RRANTIES. Grantor warrants that:

convey the Rents to Lender.

No Prior Assignment. Grantor
instrument now in force.

No Further Transfer. Grantor will not s
Rents except as provided in this Assign

LENDER'S RIGHT TO RECEIVE AND COLLE

necessary for the protection of the Property, mciud g .4l
possession of the Property; collect the Rents and re ;

Maintain the Property. Lender may enter upon the P
to pay the costs thereof and of all services of all emp ‘
and expensas of maintaining the Property in proper repair i
water utilities, and the premiums on fire and other insurance effegied. &y

oeedmgs as may be necessary to recover
r tenants or other persons from the Property.

ain the Property and keep the same in repair;
fheir equipment, and of all continuing costs
ifd also to pay all laxes, assassments and
er on the Property.

mply with the laws of the State of
of all other governmental agencies

Compliance with Laws. Lender may do any and all things to pxscute anc
Washington and also all other laws, rules, orders, ordinances ang requirerman;
affecting the Property.

Lease the Proparty. Lender may rent or lease the whole ar any part &f
such conditions as Lender may deem appropriate.

gty for such term or terms and on

Employ Agents. Lender may engage such agent or agenis as Lender
name or in Grantor's name, to rent and manage the Property, including t

Other Acts. Lender may do all such other things and acts with res
apprapriate and may act exclusively and solely in the place and stead of’
Grantor for the purposes stated above.

ay“'deem appropriate, either in Lender's
d application of Rents.

o the Froperly as Lender may deem
we all of the powers of

No Requirement to Act. Lender shall not be required to do any of the foregeing; or thingg, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall | r to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connectiory,
Grantor's account and Lender may pay such costs and expenses from the Rents. Lendee;

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditu
thls Asmgnment and not reimbursed from the Rents shall become a part of the lndem ngé

FULL PERFORMANCE If Grantor pays all of the Indebtedness when due and otherwise perfoiny !
imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shail exgtiute’and
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any fingnging stat
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Len
the Property or if Grantor fails te comply with any provision of this Assignment or any Related Document
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge &r |
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to tak
action that Lender deems appropriate, including but not limited to discharging or paying all laxes, liens, 1
intarests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying &l cosg
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for s
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the ¢
of repayment by Grantor. All such expenses will become a part of the indebtedness and, at Lender's option, wil
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(1) the term of any applicable insurance policy; or (2} the
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
ignment alsc will secure payment of these amounts. Such right shall be in addition to all other rights
ich Lender may be entitied upon Default.

 following, at Lender's option, shall constitute an Event of Default under this Assignment:

or fails to comply with or to perform any other term, obligation, covenant or condition
nment or in any of the Related Documents or to comply with or to perform any term,
epndition contained in any other agreement between Lender and Grantor,

Failure of Grantor within the time required by this Assignment to make any payment
other payment necessary to prevent filing of or to effect discharge of any lien.

condition contm

False Statements. Any w ra ty, representation or statement made or fumished to Lender by Grantor or on
Grantor's behalf under this A8signment or the Relaled Documents is false or misleading in any material respect,
gither now or at 1he t: 2 st*Tasnished or becomes false or misleading at any time thareafter,

ighment or any of the Related Documents ceases to be in full force and effect
nt to create a valid and perfected security interest or lien) at any time and

Death or }nsolvancy. Thé :
part of Grantor's propert

Creditor or Forfeiture Proceedin 1
proceeding, self-help, repossess 1 thod, by any creditor of Grantor or by any governmental agency
against the Rents or any prope ot Iﬁdebtedness This includes a garnishment of any of Grantor's
accounts, including deposit accouf i dir. Howaever, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to frie iy st reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives & otice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety band for rfeiture proceeding, in an amount determined by Lender,

Property Damage or Loss. The Property is fost; sisien, substantially damaged, sold, or barrowed against.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any guaranter, endorser, surety,
or accommodation party of any of the Indebt
dies or becomes incompetent, or revokes or
Indebtedness.

Adverse Change. A material adverse change occurs in.
prospect of payment or performance of the Indebiadnes i5 i

Insecurlty. Lender in good faith believes itself insecure.’

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence af &
may exercise any one or more aof the following rights and remedi
by law:

Accelerate Indebtedness. Lender shall have the right at its optiah
Indebtedness immediately due and payable, including any prepas
pay.

Collect Rents. Lender shall have the right, without notice to Granit#:

collect the Rents, including amounts past due and unpaid, and appijthe
costs, against the Indebtedness. In furtherance of this right, Lender shall
Lender's Right to Receive and Collect Rents Section, above. If the Ren
irravocably designates Lender as Grantor's attorney-in-fact to endorse in
the name of Grantor and to negotiate the same and collect the proceeds
Lender in response to Lender's demand shall satisfy the obligations for w :
not any proper grounds for the demand existed. Lender may exercise its rlghts |
person, by agent, or through a receiver.,

Lender's
right to the appointment of a receiver shall exist whether or not the apparent value ofthe ‘exceads the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persd

receiver.

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any
an election to make expenditures or to take action to perform an cbligation of Grantor under thi
Grantor's failure to perform, shall not affect Lender’s right to dectare a default and exercise its remedi

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fee
upcn any appeal. Whether or not any court action is involved, and to the extent not prohibited
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the proteciion
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and s

interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph i
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's.fega
expenses, whether or not there is a lawsuit, including atiorneys' fees and expenses for bankruptcy proceeding:
tincluding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmer
coliection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyo
reports, and appraisal fees, title insurance, and fees for the Trustee, fo the extent permitted by applicable law’
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DEFINITIONS. The following capitalized words and terms shall have the following me
Assignment. Unless specifically stated to the contrary, ali references to dollar amounts shail:
money of the United States of America. Words and terms used in the singular shall include
shall include the singular, as the context may require. Words and terms not otherwise defined i
have the meanings attributed to such terms in the Uniform Comimercial Code:

also will pay any court costs, in addition to all other sums provided by law.

s. This Assignment, together with any Related Documents, constitutes the entire understanding and
of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
shall be effective unless given in writing and signed by the party or parties sought to be charged or

iixeration or amendment.

THis Assignment will be governed by federal law applicable to Lender and, to the extent not
aw, the laws of the Siate of Washington without regard to its conflicts of law provisions.
accepted by Lender in the State of Washington.

All obligations of Grantor under this Assignment shall be joint and several, and all
it mean each and every Grantor. This means that each Grantor signing below is

respons;ble'

Merger. There sha
estate in the Property @
of Lender,

Interpretation. (1)

require. {(2)
and several.

joined in any lawsuit.
purposes only. They are not 1

No Waiver by Lender. Lenderdhalt

waiver is given in writing and sigfied b
shall operate as a waiver of su
shall not prejudice or constitute’

y gther right. A waiver by Lender of a provision of this Assignment
‘Lender's nght ctherwise to demand strict compliance with that
provision or any other provision of this sment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a wiaived of any'cf Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the cosisent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance sha tute confinuing consent to subsequent instances where such
consent is required and in all cases such Copsent'may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and “sxgept for notice required or allowed by law to be given in another
manner, any notice required to be given u his Assignment shall be given in writing, and shall be effective
when aciually delivered, when actualiy rec d by telefacgimile {unless otherwise required by law), when
depasited with a nationally recognized avernight£ourier, or, if#néiled, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, dirgfted:{d:the addresses shown near the beginning of this
Assignment. Any party may change its address for notiges gnhder this Assignment by giving formal written notice
i T to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed ntor's current address. Subject to applicable
law, and except for notice required or allowad by la I another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is d mrssd Ho ha iven to all Grantors.

on Lender under this Assignment are
granted for purposes of security and may not be revoked by Gr time as the same are renounced by

Lender.

Severability. I a court of carmpetent jurisdiction finds any pry
unenforceable as to any person or circumstance, that finding sh
or unenforceable as to any other person or circumstance. |If feasi
medified so that it becomes legal, valid and enforceable. If the o
be considered delefed from this Assignment. Unless otherwise req
unenforceability of any provision of this Assignment shall not affect t
other provision of this Assignment.

Assignment to be illegal, invalid, or
kethe offending provision illegal, invalid,
the” offeiiding provision shall be considered

the illegality, invalidity, or
ity or enfarceability of any

Assignment shall be binding upon and inure to the benefit of the pari}
ownership of the Properly becomes vested in a person other than Grantor,
deal with Grantor's successors with reference to this Assignment and the Indebt;

extension without releasing Grantor from the obligations of this Assignment or liabi

Time Is of the Essence. Time is of the essance in the performance of this Assig

ssors and assigns.  If
ut notice to Grantor, may

exemption laws of the State of Washington as to all indebtedness secured by this As§|g

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMERT OF EMTS
be amended or modified from time to time, together with all exhibits and schedules attached to thisASBIGNME:
QOF RENTS from time to time.

Borrower. The word "Borrower” means STEVEN J MORRIS and NICK} MARIE MORRIS.
Default. The word "Defauit” means the Default set forth in this Assignment in the section titled "Defal

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assig i
the default section of this Assignment.

Grantor. The word "Grantor" means STEVEN J MORRIS and NICKI MARIE MORRIS.

Guaranty, The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation pa
Lender, including without limitation a guaranty of all or part of the Note.
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s of and substitutions for the Note or Related Documents and any amounts expended or advanced by
charge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
ent, together with interest on such amounts as provided in this Assignment,

wozd “Lender” means Skagit Bank, its successors and assigns.

"Note" means the promissory note dated October 24, 2016, in the original principai
5290 000 00 from Grantor to Lender, together with all renewals of, extensions of, modifications

raperty” means all of Grantor's right, title and interest in and to all the Property as
ent" section of this Assignment.

words "Related Documents” mean all promissery notes, credit agreements, loan
reements, guaranties, security agreements, mortgages, deeds of trust, security
ind all other instruments, agreements and documents, whether now or hereafter

Rents. The word "Ren ins all of Grantor's present and futurs rights, title and interest in, to and under any
and all present and fi leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts rsteivible: @r security deposits, advance rentals, profits and proceeds from the Property,
and other payments‘and be etm'; wrived or to be derived frem such leases of every kind and nature, whether due
now ar later, including wi 3
and proceeds thereunder!

stateor_ W as kn N %40 D

COUNTY OF 6\'%1.8 i‘Jl'

_-VEN J MORRIS and NICKI MARIE
ce to be the individuals described
ned the Assignment as their free
and voluntary act and deed, for the uses and purposes therein mentior:

Given under my hand and officlal seal this 595 ﬂ..:—- d

Notary Public in and for the State of ]/\/4

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2016.
LACFMWLPLAG14.FC TR-25858 PR-2



155911-0A

Line Survey recorded September 25, 2015, under Skagit County Auditor File No.
curately described as follows:

t portion of the North ¥ of the Northeast % of the Southeast va of Section 24,
1. East, W.M., lying South of the South line of 22nd Street and East of the
acted South from "HENSLER'S SECOND ADDITION TO

Township 35 North,
centerline of "N" A
ANACORTES",

TOGETHER WITH T
Range 1 East, W.M., desc

COMMENCING at the Eas ;
of said Section, 664.81 feet to the
Section;
thence North 89°47'35" West along i'South Yine of said North % of the North ¥ of the Southeast A,
120.74 feet to the POINT OF BEGINNING of this-description;

thence continue North 89°47'35" West, 38,08 §
thence South 0°24'17" West 22 feet;
thence South 89°47'35" East 59.03 feet;
thence North 0°34'28" West 22 feet, to the POINT OF BEGINNING.

id Section 24; thence South 0°34'28" East along the East line
i he North ¥ of the North ¥ of the Southeast Y of said

Situate in the City of Anacortes, County of Skagit, S;




