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DEED OF TRUST

DATE: October 24, 20

Reference # (if applicabl
Grantor(s}):
1. MORRIS, STEVEN 4
2. MORRIS, NICKI MA

Additional on page

Land Tida and Es¢row
Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk : , Trustee

THIS DEED OF TRUST is dated October 24, 2016; 2amond ‘i'EVEN J MORRIS and NICKI MARIE
MORRIS, Husband and Wife, whose address is 114 WH&@TT. LAKE RD, ANACORTES, WA
98221-4331 ("Grantor”); Skagit Bank, whose mailing adéi Main Office, 301 E. Fairhaven
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EYANCE.AND GRANT For valuable consideration, Grantor conveys to Trustee |n trust with power of sale, right

escribed real property, togelher with all existing or subsequently erected or affixed buildings,
1E #nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
uding ; ock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ipg without limitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property")

unty, State of Washington:

-1, which is attached to this Deed of Trust and made a part of this Deed
f'set forth herein.

The Real Prope
98221. The Re

ddress is commonly known as 1105 22nd Street , Anacortes, WA
g tax identification number is 350124-0-1 04-0013 (P31884).

assignment s intended to bg
Grantor a license to colksct

ific, perfected and choate upon the recording of thns Deed of Trust. Lender grants to

Fents and profits, which license may be revoked at Lender's optien and shall be

iof all or part of the Indebtedness, In addition, Grantor grants to Lender a
% in the Personal Property and Rents.

DEED OF TRUST, INCLUDINE&
PERSONAL PROPERTY, IS AL
CERTAIN CONSTRUCTION LOAN

58 NMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
/EW TO SECURE ANY AND ALL CF GRANTOR'S OBLIGATIONS UNDER THAT
' EEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
REFERRED TO THEREIN, SHALL ‘
TRUST IS GIVEN AND ACCEPTED ON:

Property shall be governed by the following pro:

an Event of Default, Grantor may (1} remain in possession and
control of the Property; (2) use, operate ok, manage the Property and (3) collect the Rents from the Property
{this privilege is a license from Lender to Grn automatica revoked upen default). The fellowing prowsmns
relate to the use of the Property or to other limiitations on {

far agricultural purposes. ’

Possession and Use. Until the occurren

Duty to Maintain. Grantor shall maintain the Prope)
replacements, and maintenance necessary to prese

Nuisance, Waste. Grantor shall not cause, conduc
stripping of or waste on or to the Property or any port
foregoing, Granter will not remove, or grant to any other pé&ity
oil and gas}, coal, clay, scoria, soil, gravel or rock products with

y nuisance nor commit, parmit, or suffer any
? . Without limiting the generality of the

Removal of Improvements. Grantor shall not demolish or
without Lender's prior written consent As a condition to th

reasonable times to attend to Lender's interests and to inspect the k
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall prom)
compliance by all agents, tenants or other persons or entities of eve

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character
reasonably hecessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immedia
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon
without Lender's pricr written consent, of all or any part of the Real Property, or any interest in thé& Reak
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real P
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instalimes!
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title {o the Real Propeﬂy or by
other method of conveyance of an interest in the Real Property. However, this option shall not be exercisey
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this™()
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessmen
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shaﬁ
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dl_.xe all claims for work done on or for services rendered or material fumnished to the Property. Grantor
the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

ast. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
spute e ha bligation to pay. so long as Lender’s interest in the Property is notjeopardlzed If a lien arises or
:‘.ﬁfe as: of nanpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

: ys after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
nder cash or a sufficiant corporate surety bond or other security satisfactory to Lender in an
charge the lien plus any costs and attorneys' fees, or other charges that coutd accrue as a
nr sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
nt before enfercemant against the Property. Grantor shall name Lender as an additional
furnished in the contest proceedings.

Evidence of Payvin
or assessmerits

r shall upon demand fumish to Lender satisfaciory evidence of payment of the taxes
amﬁonze the appropriate governmental official to deliver to Lender at any time a written
d asgEgsments against the Property.

tor shall notify Lender at least fifteen (15) days before any work is commenced, any
Is are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
ant of the work, services, or materials. Grantor will upon request of Lender
salisfactory to Lender that Grantor can and will pay the cost of such

furnish to Lender advaﬁ e/as
improvemants.

PROPERTY DAMAGE INSURA
Trust.

Maintenance of Insurance.
coverage endorsements on a Tair
Property in an amount sufficient | ation of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantt betire and maintain comprehensive general liability insurance in such
coverage amounts as Lender may rgguis i Trustee and Lender being named as additional insureds in such
iability i ¥ 'shall maintain such other insurance, including but not limited to
hazard, business intarruption, and bdiierink , as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis redsonably acc 'mtable to Lender and issued by a company or companies
reascnably acceplable to Lender. Granlof, upon rejuest of Lender, will daliver to Lender from time to time the
policies or certificates of insurance in forgh satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thifty £ ays prior written notice to Lender. Each insurance pelicy also
shall include an endorsement providing that giverhge in favor of Lender willi not be impaired in any way by any act,
omission or default of Grantor or any other persmn Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency Mansgement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flaod Insurance, if vailable, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, *§3r the full ungaidiprincipal balance of the loan and any prior liens
on the property securing the loan, up to the maximum pollcy fimi nder the National Flood Insurance Pragram,
or as otherwise required by Lender, and to maintain such | 1 he term of the loan.

Application of Proceeds. Grantor shall promptly notify
make proof of loss if Grantor fails to do so within fiff ays of the casualty. Whether or not Lender's
security is impaired, Lender may, al Lender's election, reke ain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebledness, paym ary lis) a?’ﬁsctlng the Property or the restoration
and repair of the Property. If Lender elects to apply the proceeds 5 r&&tﬂratlﬂn and repair, Grantor shall repair or
¢ to Lender. Lender shall, upon
beeeds for the reasonable cost of
ny proceeds which have net been
itted to the repair or restoration of
5 Desd.of Trust, then to pay accrued
" obtedness. If Lender holds
out interest to Grantor as

ss or damage to the Property. Lender may

satisfactory proof of such expenditure, pay or reimburse Grantdr from th
repair or restoration if Grantor is nat in default under this Deed of Trust

Grantor's Repert on Insurance. Upon request of Lender, however not morg than onceiajyear, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: wurer; (2) the risks
insured; (3) the amount of the policy; (4) the property insured, the tk plackment value of such
property, and the manner of determining that value; and (5) the expiration date-uf
request of Lender, have an independent appraiser satisfactory to Lender determine
of the Property.

LENDER'S EXPENDITURES. If any action ar proceeding is commenced that would mater
the Property or if Grantor fails ta comply with any provision of this Deed of Trust or an
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor
under this Deed of Trust or any Related Decuments, Lender on Grantor's behalf may (but shall n
any action that Lender deems appropriate, including but not limited to discharging or paying
interests, encumbrances and other claims, at any time levied or placed on the Property and pa
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for su
bear interest at the rate charged under the Note from the date incurred or paid by Lender 1o the
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will*(

demand; (B) be added to the balance of the Note and be apportioned among and be payable wilfi asiy

Trust also will secure payment of these amounts. Such right shall be in addition to all other rights a
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part
of Trust:

Title. Grantar warrants that: (a) Grantor halds good and marketable title of record to the Property in fee #ii
free and clear of all liens and encumbrances other than those set forth in the Real Property description or wan
title insurance pelicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connectio
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed &
Trust to Lender. :
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pfensg of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
i tie Property against the lawful claims of all persons. In the event any action or proceeding is commenced
At quéstions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
antor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
n the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time

ws. Grantor warrants that the Property and Grantor's use of the Property complies with all
s, ordinances, and regulations of governmental authorities.

ions and Warranties, All representations, warranties, and agreements made by Grantor in
survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and

roeeédmg in condemnation is filed, Grantor shall promptly notify Lender in writing, and
su;h steps as may be necessary to defend the actlon and obtam the award Grantor

may be the nominal
represented in the pro

vard after payment of all reasonable costs, expenses, and attorneys' fees
with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and ch Tiare a par&-vz{ this Deed of Trust:

Current Taxes, Fees and Chargis.
this Deed of Trust and take what;
the Real Property. Grantor shall & nder for all taxes, as described below, together with ali expenses
incurred in recording, perfecting or cdptihuing thisg=Deed of Trust, including without limitation all taxes, fees,
Ar registering this Deed of Trust.

Taxes. The following shall constitute %ayes s ch this section applies: (1) a specific tax upon this type of
ebtedness secured by this Deed of Trust; (2} a specific tax on

of Deed of Trust; {3) a tax on this type of
and {4) a specific tax on all or any portion &
Grantor.

»d of Trust chargeable against the Lender or the holder of the Note;
e Indebtedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section applies
Trust, this event shall have the same effect as an Evesit
available remedies for an Event of Default as provid i
becomes delinquent, or (2) contests the tax as pro@j
Lender cash or a sufficient corporate surety bond or oti

alt, and Lender may exercise any or all of its
._s Grantor elther {n pays the tax before it

security agresment are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Secus#
constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take w
and continue Lender's security interest in the Rents and Persona
Trust in the real property records, Lender may, at any time and W|thou
executed counterparts, copies or reproductions of this Deed of Trust
reimburse Lender for all expenses incurred in perfecting or continuing th
shail not remove, sever or detach the Pergsonal Property from the Prope
any Personal Property not affixed to the Property in a manner and at a pl
Lender and make it available to Lender within three {3} days after recei
extent permitted by applicable law.

Grantor shal!
ast. Upon default, Grantor
ult, Grantor shall assemble

Addresses. The mailing addresses of Grantor {debtor) and Lender (secureg#" pérty) fr
concerning the security interest granted by this Deed of Trust may be obtaine :
Commercial Code) ara as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relati
attorney-in-fact are a part of this Deed of Trust:

deliver, or will cause to be made, executed or dslivered, to Lender or to Lender's design
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such t
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, sec it
agreements, financing statements, contlnuatnon statements, instruments of further assuranc

perfect, continue, or preserve (1) Grantor's obtigations under the Note, this Deed of Trus:
Documents, and (2) the liens and security interests created by this Deed of Trust as first and pi
Property, whether now owned or hereafter acquired by Grantor. Unless prohlblted by law or Lendsa

matters referred to in this paragraph.

Attorney-m-Fact ¥ Grantor fails to do any of the things referred to in the preceding paragraph, Lend
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appgi ¥
Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering, filing, recording, and dping
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebilednass when due, and otherwise performs all the obligatibps
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RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occu

emd shall execute and deliver to Grantor suitable statements of termination of any financing statement on
der's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
ed by applicable law. The grantee in any reconveyance may be described as the "person or persons
reto”, and the recitals in the reconvevance of any matters or facts shall be conclusive proof of the
such matters or facts.

contained In thiz
obligation, covenal

Compliance D comply with any other term, obligation, covenant or condition contained in this

ly of the Relaled Documents.

Default on Other Payrni
for taxes or insurance, ol

epresentation or stalement made or fumished to Lender by Grantor or on
st or the Related Documents is false or misleading in any material respect,
ed or becomes false or misleading at any time thereafter.

Trust or any of the Related Documents ceases to be in fuII force and

effect (including failure of hy colia
time and for any reason. S

Death or Insolvency. The déat antor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any agsigsment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceedins i

Crediter or Forfeiture Procaedln
athod by any creditor of Grantor or by any govemmental agency
Th_ls includes a gamishment of any of Grantor's accounts,
is Event of Default shall not apply if there is a good faith
the claim which is the basis of the creditor or forfeiture
of the creditor or forfeiture proceeding and deposits with
forfeiture procesding, in an amount determined by Lender, in its

against any propedy securing the ‘fhidebtéds
|nc|ud|ng deposit accounts, W|th Lender.' :

Breach of Other Agreement. Any breach by
Lender that is not remedied within any grace

r under the terms of any other agreement between Grantor and
d provided therein, including W|thout limitation any agreement

dies or becomes incompetent, or revokes or disputes ‘
Indebtedness.

Adverse Change. A material adverse change occurs
prospect of payment or performance of the Indebtedness i

Insecurity. Lender in good faith beligves itself insecure.

Trustee or Lender may exercise any one or more of the following rights :

Elaction of Remedies. Election by Lender to pursue any remedy s‘ 2
an slection to make expendltures or to take action to perform an e&a

right to exercise its
foreclose by judicial

power of sale and to foreclose by notice and sale, and Lender shall hay
foreclosure, in either case in accordance with and to the full extent provided by

UCC Remedies. With respect to all or any part of the Personal Property, Len
remedies of a secured party under the Unifarm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take
Property and collect the Rents, including amounts past due and unpaid, and appl
above Lender's costs, against the Indebledness. In furtherance of this right, Lende
other user of tha Property to make payments of rent or use fees directly to Lender.

Lender, than Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endors:

f ardimanage the
ds, over and

made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Lender may exercise’

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of ;
the Property, with the power to protect and preserve the Property, to aperate the Property preceding of
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and ab
the receivership, against the indebtedness. The receiver may serve without bond if permitted by I&
right to the appointment of a receiver shall exist whether or not the apparent value of the Property
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sefyir;
Teceiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as pfhy

above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor sha
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1
pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the demand Hf
Lender.
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bthﬁﬂ&emedies. Trustee or Lender shall have any other right or remedy pravided in this Deed of Trust or the Note
ible at taw or in equity.

le. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
of the t|me after which any prlvate sale or other intended disposition of the Personal Property is to be

’th Prapésty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
. In exercising its nghts and remedies, the Trustee or Lender shall be free to sell all or any

If Lender institutes any suit or action to enforce any of the terms of this Deed of
itled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
ether or not any court action is involved, and to the extent not prohibited by law, all

interest or the
interast at the Note raﬂe fr
without limitation, ho
expenses, whether
(including efforts to-iog &te any automatic stay or injunction), appeals, and any anticipated post-judgment
{ i ing records, obtaining title reports (including foreclosure reports), surveyors'
rance, and fees for the Trustee, to the extent permitted by applicable law.
addition to all other sums provided by law.

f the rights and duties of Lender as set forth in this section.

e following provisions relating to the powers and obligations of Trustee
his Deed of Trust:

JTrustee arising as a matter of law, Trustee shall have the power to
rpperty upon the written request of Lender and Grantor: (a) join in
apetty, including the dedication of streets ar other rights to the
creating any restriction on the Real Property, and {¢) join in any
Deed of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustee. In additio
take the following actions wit
preparing and filing a map or pla-af th
public; [b) join in granting any @3
subordination or other agreement affecy

I #0 notify any other party of a pending sale under any other
which Grantor, Lender, or Trustee shall be a party, unless
roceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications;required for Trustee under applicable law. In additicn to the rights
and remedies set forth above, with respe: all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender sha ve the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provid i

me appoint a successor Trustee to any Trustee
cknowledged by Lender and recorded in the
strument shall contain, in addition to all other
stee, and Grantor, the book and page or the
name and address of the successor trustee,
successors in interest. The successor
ower, and duties conferred upon the
titution of Trustee shall govern to the

and the instrument shall be executed and acknowledged b;é &
trustee, W|th_out conveyance of the Property, shall succead

|zed ovemight courier, or, if
ipostage prepaid, directed to
eclosure from the holder of
own near the beginning of
st by giving formal written
tyls address. For notice

any lisn which has priority over this Deed of Trust shall be sent to Lender's:
this Deed of Trust. Any parly may change its address for notices under thy;
notice to the other parties, specifying th.at the purpose of the notice is to’

and except for notice required or allowed by law to be given in ancther manner, if
notice given by Lender to any Grantor is deemed to be ncotice given to all Grantars.

MISCELLANEOUS PROVISIONS. The following miscellaneocus provisions are a part of

agreement of the parties as o the matters set forth in this Deed of Trust.
Deed of Trust shall be effective unless given in writing and signed by the party or pa
bound by the atteration or amendmert.

Annual Reports. f the Property is used for purposes other than Grantor's residences

Lender, upon request a certified statement of net operating income received from the P
previcus fiscal year in such form and detail as Lender shall require. "Net operating incon
recelpts from the Properly less all cash expendnures made in connection with the operation of th

used to mlerpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any o
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the'gkt
preempted by federal law, the laws of the State of Washington without regard te its conflicts of law pr
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and severat, and,
references o Grantor shall mean each and every Grantor. This means that each Grantor signing below
responsible for all obligations in this Deed of Trust, :
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by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
given in writing and signed by Lender, Mo delay or omission on the part of Lender in exercising any right
opefite: as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
udice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
ny other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lerder and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
nsactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
Lender in any instance shall not constitute continuing consent to subseguent instances where
iquired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

ersan or circumstance, that finding shall not make the offending provision illegal, invalid,

other person or circumstance. If feasible, the offending pravision shall be coensidered
ney legal, valid and enforceable. If the offending provision cannot be so modified, it shall
his Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or

Successors and Assig t to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall hifding upon and inure to the benefit of the parties, their successors and assigns. f
ownershup of the Prnp y decomeswvesled in a person other than Grantor, Lender, without notice to Grantor, may

extension without ralé&in th the obligations of this Deed of Trust or lability under the Indebtedness.
Time is of the Essence. ; ¢ essence in the performance of this Deed of Trust.

ereby releases and waives all rights and benefits of the homestead
to ail Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitaii and terms shall have the following rmeanings when used in this Deed of
Trust. Unless specifically stated to th, cogirary, alb references to dollar amounts shall mean amounts in lawful money
of the United States of America. : and tanws tsed in the singular shall include the plural, and the plural shall
i ] Yords and terms not otherwise defined in this Deed of Trust shall
itorm Commercial Code:

have the meanings attributed to such ter

Beneficiary. The word "Beneficiary” me Hkafit Bank, and its successors and assigns,

Borrower. The word "Borrower” means SFEVYEN J MORRIS and NICKI MARIE MORRIS and includes all co-signers
and co-makers signing the Note and all thg and assigns.

Deed of Trust. The words "Deed of Tru
includes without limitation all assignment
Rents.

\eatl this Deed of Trust among Grantor, Lender, and Trustee, and
d Security interest provisions relating to the Personal Property and

forth in this Dged of Trust in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of } @nts of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust, ¢

Grantor. The word "Grantor” means STEVENM J MORR!

Guaranty. The word "Guaranty” means the guaranty fré guarantar,
Lender, including without limitation a guaranty of all or part ¢f the’Ned

Improvements. The word "Improvements" means alf e
mobile homes affixed on the Real Property, facilities, additions, r
Property.

Default. The word "Default” means the Defau

provements, buildings, structures,
nd other construction on the Real

Indebtedness. The word “Indebtedness” means all principal,
payable under the Note or Related Documents, together with
consolidations of and substitutions for the Note or Related Documents=ti
Lender to discharge Grantor's obligations or expenses incurred ixy..T
obligations under this Deed of Trust, together with interest on such amounts

Lender. The word "Lender" means Skagit Bank, its successors and assign

Note. The word "Note” means the promissory note dated October 23, %2016, original principal
amount of $200,000.00 from Grantor to Lender, together with all rengikals of e jons of, modifications
of, refinancings of, consolidations of, and substitutions for the promissdsy, pote af agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perschal Property”™ mean all equipment, fixture ' ap
property now or hereafter owned by Grantor, and now or hereafter attached
together with all accessions, parts, and additions to, all replacements of, and all

er amounts, costs and expenses
S f, extensions of, modifications of,
mosnts expended or advanced by
nder to enforce Grantor's
d:in this Deed of Trust.

Real Property. The words "Real Property” mean the real property, interests and rights, as %)
Deed of Trust.

Related Documents. The words "Related Documents” mean all promisscry notes, credrt a_gré
agreements security agreements, rnortgages deeds of trust, security deeds, collateral mortgag 5

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties,
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address i
445, Burlington, WA 98233 and any substitute or successor trustees,
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EACH_GIRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

On this day before me, the u
MORRIS, personally known to me
in and who executed the Deed

d to me en the basis of satisfactory evidence to be the individuals described
gtkiowledged that they signed the Deed of Trust as their free and
herein mentioned.

ey ) s day of W&/ .20 / ZP
Resiving at __(A37.0 6 8475 7

My commissioh expires cg "—/ 7‘/ q

To:

The undersigned is the legal owner and holder of all indebteds
requested, upen payment of all sums awing to you, to reconvey,
right, title and interest now held by you under the Deed of Trust.

Date:

y this Deed of Trust. You are hereby
ty, to the persons entitled thereto, the

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2015
LACFNLPL\GO1.FC TR-25858 PR-Z

Bights Reserved. - WA
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portion of the North % of the Northeast %4 of the Southeast ¥ of Section 24,
3 East, W.M., lying South of the South line of 22nd Street and East of the
centerline of "N" Avesu gcted South from "HENSLER'S SECOND ADDITION TO
ANACORTES”, & per plat recorded in Volume 3 of Plats, page 55, records of Skagit County,
Washington, EXCEPT th o226 46 feet thereof,

TOGETHER WITH Thaf potij
Range 1 East, W.M., describec

id Section 24; thence South 0°34'28" East along the East line
ine.ofthe North ¥ of the North ¥ of the Southeast ¥ of said
Section; T
thence North 89°47'35" West along thie &
120.74 feet to the POINT OF BEGINNIN:
thence continue North 89°47'35" West, 5t
thence South 0°24'17" West 22 feet;
thence South 89°47'35" East 59.03 feet;
thence North 0°34'28" West 22 feet, to the POIR

Situate in the City of Anacortes, County of Skagit, S



