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whose mailing address is 301 E. Fairhaven Ave;/P.
to below as "Lender").

elow as "Grantor”) and Skagit Bank,
285, Burlington, WA 98233 (referred
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' "A-1", which is attached to this Assignment and made a part of this
fully set forth herein.

identification number is 340418-4-003-0708,(P26239).

HEN, 79 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
F GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
AW ACCEPTED ON THE FOLLOWING TERMS:

THIS ASSIGNMENT )
AND ALL OBLIGAT!
THIS ASSIGNMENT

shall pay to Lender all amou

moured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Ax
IE

ent. Unless and until Lender exercises its right to collect the Rents as provided
ynder this Assignment, Granior may remain in possession and control af and

Right to Assign. Granlor has the f#il pght, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender. ;

instrument now in force.

No Further Transfer. Grantor will not sef,
Renls except as pravided in this Assignm

LENDER'S RIGHT TO RECEIVE AND COLLEC;{ RENTS: Lsnder shall have the right at any time, and even though no
default shall have occurred under this Assignmag ceflect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers a a thority:

Notice to Tenants. Lender may send notﬁ%@ to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid di Iy to Lender or Lender's agent.

Enter the Property. Lender may enter upon and fake possessior/of.the Property; demand, collect and receive from
the tenants or from any other persons liable therefor all of ¥ ; institute and carry on all legal proceedings
necessary for the protection of the Property, inciudin edings as may be necessary to recover
‘ tenants or other persons from the Property.

on the Property

Compliance with Laws. Lender may do any and all things to exacu ly with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and i

affecting the Property.

Lease the Property. Lender may rent or lsase the whole or any p:
such conditions as Lender may deem appropriate,

Empioy Agents. Lender may engage such agent or agents as Lender may priate, either in Lender's
name or in Grantor's name, to rent and manage the Property, including the okection al application of Rents.

Other Acts. Lender may do all such other thmgs and acts with respect rty,8s Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grar
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing agi
Lender shall have performed cne or more of the foregeing acts or things shall n
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurmed by Lender in connection
Grantor's account and Lender may pay such costs and expenses from the Rents. Lendér, in
determine the application of any and all Rents received by it; however, any such Rents r
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditure m
this Assignment and not reimbursed from the Rents shall become a part of the Indebt

file evidencing Lender's security interest in the Rents and the Property. Any termination fee reqmred by
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDiTURES. If any action oF proceeding is ccmmenced that would materially affect Lendér'siinte

not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dlscharge o
this Assignment or any Refated Documents, Lender on Granter's behalf may (but shall not be obligated to) m‘ke #h
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, ser ryf
interests, encumbrances and cther claims, at any time levied or placed on the Rents or the Property and paying alf:go
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for suc
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dat
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's optior, will (#£)
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence
may exercise any one or more of the following rights and remedies,
by law:

payabie-gn demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
ant, psyments to become dus during either (1) the term of any applicable insurance policy; or (2) the
g tégt, of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
atirity. Thé Assignment also will secure payment of these amounts. Such right shall be in addition to all ather rights
d which Lender may be entitled upon Default,

of:the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Default on Other
for taxes or insy
Environmentil
condition ¢or)
False Statements. An

Grantor's behalf undett
either now or at 1

Defective Collateralizition.
{including failure of any
for any reason.

fanty, representation or statement made or fumished to Lender by Grantor or on
is”Assignment or the Related Documents is false or misleading in any material respect,

Death or Insolvency.
rnerpber withdraws fro

#the insolvency of Grantor, the appointment of a receiver for any part of
for the benefit of creditors, any type of creditor workout, or the
—tfi;nkmptcy or insclvency laws by or against Grantor.

ent of foreclosure or forfeiture proceedings, whether by judicial
i ¥ method, by any creditor of Grantor or by any govemnmental agency
against the Rents or any property secuting the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with £ ender.::However, this Event of Default shall nct apply if there is a
good faith dispute by Grantor as to the validity orsteasbnableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor givés Eendsi written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond fot:ihestreditor or forfeiture proceeding, in an amount determined by Lender,
int its sole discretion, as being an adequate:Tfeggrve or bond for the dispute.

Property Damage or Loss. The Property is tolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the pr :eding events oggurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becom#3 incompe ﬂt, revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occ
prospect of payment or performance of the Indebtedri

Insecurity. Lender in good faith believes itself insecu

: ntice to Granter to declare the entire
fty that Grantor would be required to

costs, against the Indebtedness. In furtherance of this right, Lender
Lender's Right to Receive and Collect Rents Section, above,

té are made, whether or
#this subparagraph either in

Lender in response to Lender's demand shall satisfy the obligations for wh% B thi
not any proper grounds for the demand existed. Lender may exercise its nght
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to tak
the Property, with the power to protect and preserve the Property, to operate t

the racsivership, against the Indebtedness. The receiver may serve without bond |
raght 1o the appointment of a receiver shall exist whether or not the apparent value of
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver.

Other Remedias. Lender shall have all other rights and remedies provided in this Assign
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of a
an election to make expenditures or to take action to perform an obligation of Grantor under this Agsi
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its rel

Attomeys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’ feé
upon any appeal. Whether or not any court actlon is involved, and to the extent not prohibit
reasonable expenses Lender incurs that in Lenders opinion are nacessary at any time for the prote |o_
interest or the enforcement of its rights shall become a part of the Indehtedness payable on demand and
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraphiclu
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's |
expenses, whether or not there is & lawsuit, including attorneys’ fees and expenses for bankruptcy proceedi
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmgn%
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors
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&greemen ' of the parties as to the matters set forth in this Asstgnment No alteration of or amendment to this
. be effective unless given in writing and signed by the party or parties sought to be charged or

;aption headmgs in this Assignment are for convenience purposes only and are not to be used
ihe provisions of this Assignment.

v, the laws of the State of Washington without regard to its conﬂlcts of law provisions.,
cepted by Lender in the State of Washington.

rger of the interest or estate created by this assignment with any other interest or
ne heid by or for the benefit of Lender in any capacity, without the writtan consent

praampted hy
This Assignment

Merger. The
estate in the :
of Lender.

Interpretation. (1} In
Assignment in the singl
require. {2) ’

and several. This
Borrower and Grantor are
joined in any lawsuit,

55 where there is more than one Borrower or Grantor, then all words used in this
deemed to have been used in the plural where the context and construction so
. signs this Assignment as "Grantor,” the obligations of each Grantor are joint
r brings a lawsuit, Lender may sue any one or more of the Grantors. If
erson, Lender need not sue Borrower first, and that Borrower need not be
given to paragraphs or sections in this Assignment are for convenience
iterprat or define the provisions of this Assignment.

No Walver by Lender. Leigel ]
waiver is given in wrltlng a 1der. No delay or omission on the part of Lender in exercising any right
r any other right. A waiver by Lender of a provision of this Assignment

ghder's rlght otherwise to demand strict comphanoe with that

shall not prejudice or constitutg”a
provision or any other provision af:hi

t ahy of Lender’s rights or of any of Granter's obligations as to any
future transactions. Whenever the, censent /of Lender is required under this Assignment, the granting of such

consent by Lender in any instance shalk:
consent is required and in all cases such

Notices. Subject to applicable law, andg )'cep far‘hotice required or allowed by law to be given in another
manner, any notice required to be given 'y hid Assignment shall be given in writing, and shall be effective
when actually dehvered when actually refeivdd by telefacsnmile (unless otherwnse requirsd by law), when

p ipaid, dlrec:ted to the addresses shown near the beginning of this
Assignment. Any party may change its addresgfér notices undeg this Assignment by giving formal written notice
to the cother parties, specifying that the purposs”of the notiz to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all timed’ ofs intor's current address. Subject to applicable
jaw, and except for notice required or allowed by law tosbe 4 another manner, if there is more than one
i i : ce given to all Grantors,

Powaers of Attorney. The various agencies and powers ttomeyicohveyed on Lender under this Assignment are
granted for purposes of security and may not be revok Grasiorintil such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provisi
unenforceable as to any circumstance, that finding shall not phal
unenforceable as to any other circumstance. If feasible, the off?e ;
that it bhecomes legal, valid and enforceable, annot be so modified, it shall be
considered deleled from this Assignment. ¥ law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not afféot ! tidity or enforceability of any
other provision of this Assignment. ;

Successors and Assigns. Subject to any limitations stated in this Assignm
Agsignment shall be binding upon and inure to the benefit of the pa
ownershlp of the Properly becomes vested in a person other than Granto Leznder with
deal W|th Graniol‘s SUCCessOrs with reference to th|5 Asmgnment and the dab&adnes

ing pro isign shall be considered modlﬂed S0

of Grantor's interest, this
essors and assigns. If
notice to Grantor, may

DEFINITIONS. The following capitalized words and terms shall have the following 1
Assignment. Unless specifically stated to the contrary, all refarences to dollar amounts stisifine
moneay of the United States of America. Words and terms used in the singular shall include th
shall include the singular, as the context may require. Words and terms not otherwise defined
have the meanings attributed to such terms in the Uniform Commercial Code:

ind the plural
ignesént shall

be amended or madified from time te time, together with all exhibits and schedules attached t&
OF RENTS from time to time.

Borrower. The word "Borrower" means NWCC INVESTMENTS X1, LLC .

the defaull section of this Assignment.
Grantor. The word "Grantor' means NWCC INVESTMENTS XI, LLC .

Guarantor. The word "Guarantor" means any guarantor, surety, or accommedation party of any or all
Indebtedness.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including without limitatio
guaranty of all or part of the Note,
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riiébicgness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
e "under the Note or Related Documents, together with all renewals of, extensions of, modifications of,

"MNote" means the promissory note dated September 23, 2016, in the original principal
40 000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications

descnbed in the sig ment” section of this Assignment.

Related Docupie ke words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, i agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, colatel and all other instruments, agreements and documents, whether now or hereafler

and other paymenﬁ-“an
now or later, including §
and proceeds thereundsr

THE UNDERSIGNED ACKNOW!EDGES W%IG READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN Al RIZED.SIGHER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON SEriEM 23, 2016.

ived or to be derived frem such leases of every kind and nature, whether due
ftHout limitation Grantor's right to enforce such leases and to receive and collect payment

GRANTOR:

“WMARK § MCDONALD, Managing Member: ol IWE L INT

LLC

ESTMENTS X,

LIMITED LIABILITY COMPAN'
sy /
STATE OF W /Wf{/ &7y

J—
COUNTY OF ﬁ/ﬁ'&f?& 4
On this Z& [ day of Q , befere me, the undersigned

Notary Public, personally appeared MAR MCDONALD, Managl ) NWCC INVESTMENTS X, LLC , and
personally known to me or proved to me on the basis gf-sa
the limited liability company that executed the AS

KNOWLEDGMENT

Tig arlicles of organizat'lon or its
t he or she is authorized to

LaserPro, Ver, 16.1.10.003 Copr. D+H USA Corporation 1997, 2016.
LACFILPLVG14.FC TR-25748 PR-2



ichedule “A-1” 156231-0

Beginning ai} it
thence South 0°40°3
thence South 88"43_4_

the South 113.00 feet of the follopdng ibed tract of land, and an easement for six (6) parking spaces
in the West 90.00 feet of the following degtribedact less the South 113.00 feet thereof;

That portion of the Northeast '4 of the
W.M., described as Tollows:

Beginning at the Northeast comner of said su
thence South 0°40°30” West along the East line of
thence South 89°31°29™ West, a distance of 30.0;
thence South 0°40°'30” West a distance of 219.09 fes
thence South 88°43°58" West, a distance 0f 224,07 fee
thence North (°40°30” East, a distance of 222,19 feet;
thence North 89°31°29” East, a distance of 224.00 feet to ¢

n, a distance of 256,27 feet;
e point of beginning of this description;

f beginning of this description.
Situate in the County of Skagit, State of Washington.
PARCEL “B™:

The West 12 feet as measured along the North line thereof!,
The West line being parallel 10 the East line of the following described tra

That portion of the Northeast 4 of the Southeast % of Section 18, Township 34'No
W.M., descnibed as follows:

Beginning at the Northeast corner of said subdivision;
thence South 0°40°30™ West, along the East line of said subdivision a distance of 394.98 |
thence South 88°43758" West, a distance of 120.07 feet to the true point of beginning of thi
thence South 0°40°30” West, a distance of 80.05 feet:

thence South §8°43°58” West, a distance of 43.99 feet ;
thence North 0°40°30” East a distance of 80.05 feet;
thence North 88°43'58™ East , a distance of 43.99 feet to the true point of beginning of this descripfion

Situate 1 the County of Skagit, State of Washington,



