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DEED OF TRUST

DATE: September 2

Reference # (if applicab Additional on page

Grantor(s):
1. NWCC INVESTM

Grantee(s)
1. Skagit Bank ;
2. Land Title Company of Skagit c

Land Tifle and Egcrow

Trustee

Legal Description: Ptn NE SE, 18-34-
Additional on page Schedule "A-1"

Assessar's Tax Parcel ID#: 340413-4-0@{;;0708,?26«@89)

THIS DEED OF TRUST is dated September 23
Washington Limited Liability Company, whos
98122 ("Grantor"); Skagit Bank, whose mailing
O Box 285, Burlington, WA 98233 (referred to b
as "Beneficiary”); and Land Title Company of Skagit
445, Burlington, WA 98233 (referred to below as "Tr

g NWCC INVESTMENTS XI, LLC , a

1402 PIKE STREET, SEATTLE, WA
Waltv-Office, 301 E. Fairhaven Ave, P
és as "Lender" and sometimes
e mailing address is P O Box
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
efitry*and p@sﬁesslon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
féllowing described real property, together with all existing or subsequently erected or affixed buildings.
fixtures; all easaments, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch ar irrigation rights); and all other rights, royalties, and profits relating to the real
thaut limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

unty, State of Washington:

", which is attached to this Deed of Trust and made a part of this Deed
st forth herein.

ent is reoorded in acc:nrdance wnth RCW 65.08.070; the lien created by this
assignment is intended to be gmecifit, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect ‘h“ Ra and profits, which license may be revoked at Lender's option and shall be
of all or part of the Indebtedness. In addition, Grantor grants to Lender &
55t i the Personal Property and Rents.

{A) PAYMENT OF THE INDEBTEDNESS AND (B8) PERFORMANCE OF
E, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
HE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. “i¥cept’ag-Otherwise provided in this Deed of Trust, Grantor shail pay to Lender ali
amounts secured by this Deed of Trust ag*they become due, and shall strictly and in a timely manner perfoerm all of
and the Related Documents.

Granter agrees that Grantor's possessicn and use of the

it of Default, Grantor may (1} remain in possession and
control of the Property; (2) use, operat age e Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender tg ant@ al,,z matically revoked upon default). The following provisions
relate to the use of the Property or to othisr li ns on the Property. The Real Praperty is not used principally
for agricultural purposes. :

Duty to Maintaln. Grantor shall maintain {
replacements, and maintenance necessary to p

roperty in tenantable condition and premptly perform all repairs,
grve its value.

Nuisance, Waste. Crantor shall not cause, cordict or permit aiy nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion wProperty.  Without limiting the generaiity of the
foregomg, Grantor will not remove, or grant to any other party ih jht to remove, any timber, minerals {including
der's prior written consent.

oval of any Improvements, Lender may require
} ements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agenis and repre
reasonable times to attend to Lender's interests and to ins
compliance with the terms and conditions of this Deed of Trust.

Comply, and shall promptly cause
atsoaver who rant, lease or
lations, now or hereafter
aperty, including without

Compliance with Governmental Requirements. Grantor shall *
compliance by all agents, tenants or other persons or entities of ‘ayen
otherwise use or occupy the Property in any manner, with all laws, ordina
in effect, of all governmental authorities applicable to the use or oceupg
Ilmltatlon the Amarlcans Wlth Dlsabllmes Act. Grantor may contest in opd faith

notified Lender in writing prior to doing so and so long as in Lender's
Praperty are not jeopardized. Lender may require Grantor to post adequate
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Props
acts, in addition to those acts set forth above in this section, which from the char:
reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare |
sums secured by this Deed of Trust or (B} increase the interest rate provided for in
evidencing the Indebledness and impose such other conditions as Lender deems appropriate,
without Lender's prior written consent, cf all or any part of the Real Property, or any interest
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the R
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, insts
land contract, contract for deed, lgasehold interest with a term greater than three (3) years, lease-opli
sale, assignment, or transfer of any beneficial interest in or to any land trust hotdmg title to the Real P
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, parliagrshi
liability company, transfer alse includes any change in ownership of morg than twenty-five percent (25%).
stock, partnarship interests or limited liability company interests, as the case may be, of such Grantor,
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are part of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delingquency) all taxes, special taxes, assessrients,
charges (including water and sewer), fines and |mposmons levied against or on account of the Property, and ghall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Granto
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed &?
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Dead &
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ntest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
ispute gvar the obligation to pay, so long as Lender's intergst in the Property is not jecpardized. If a lien arises or

ure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
dgment before enforcement against the Property. Grantor shall name Lendar as an additional
ety bond furmished in the contest proceedings.

rantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
aur authorize the appropnate govammental official to deliver to Lender at any time a written

other lien could be a‘ﬁsertaﬂ
furnish to Lender advapie .dssurances satisfactory o Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE
Trust.

llowing provisions relating to insuring the Property are a part of this Desd of

Maintenance of Insurar all procure and maintaln policies of fire insurance with standard extended
coverage endorsementd ¢p a fair Yalue basis for the full insurable value covering all Jmprovements on the Real

coverage amounts as Lendef
liability insurance policies, Adi
hazard, business interruption, '3
form, amounts, coverages and

sfactory to Lender, |ndud|ng stlpulations that coverages will not be
(30} géys prior written notice to Lender. Each insurance policy also
41 favor of Lender will not be impaired in any way by any act,
#The Real Property is or will be located in an area designated by

.4t available, for the full uppaid principal balance of the loan and any
, up to the maximum policy limits set under the National Flood

tain the proceeds of any insurance and apply
lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply4 restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements atisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimbursé:.Sral rom the proceeds for the reasonable cost of

disbursed within 180 days after their receipt and which Lende
the Property shall be used first to pay any amount owing to Le under‘i;hi‘s Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the pring pal balance éf the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such hze paid without interest to Grantor as
Grantor's interasts may appear.

Grantor's Report on Insurance. Upon request of Lender, howeves:n 15 Fize a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: {1) # e &f the insurer; (2) the risks
insured; (3) the amount of the policy; (4) the property insured, the'thd replacement vaiue of such
property, and the manner of determining that value; and (5) the expiratiory date of policy, Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine t
of the Property.

LENDER'S EXPENDITURES. if any action or proceeding is commenced that wotidd miterglly sffect Lender's interest in
the Property or if Grantor fails 10 comply with any provision of this Deed of Trust or apy Reiated Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Granl discharge or pay
under this Deed of Trust or any Related Documents, Lander an Grantor's behalf may €but shall ngs obligated to) take
any action that Lender deems appropriate, including but nat limited to discharging ¢r paying liens, security
interasts, encumbrances and othar claims, at any time levied or placed on the Property‘a i i i
maintaining and praserving the Property. All such expenditures incurred or paid by Lendat.fur sugi
bear Interast at the rate charged under the Note from the date incurred or paid by Lender to the
Grantor. Al such expenses will become a part of the Indebtedness and, at Lencler's optio j
demand; (B) be added to the balance of the Mote and be apportioned among and be pay
payments to become due during either (1) the term of any applicable insurance policy; or (
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
Trust aiso will secure payment of these amounts. Such right shall be in addition to all other Figh
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a
of Trust;

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propert
free and clear of all liens and encumbrances other than those set forth in the Real Property descripl
title insurance policy, title repert, or final title opinion issued in favor of, and accepted by, Lender
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver t
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wamants and will forever d
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenges
that questions Grantor's title or the interest of Trustes or Lender under this Deed of Trust, Grantor shall defend:
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entittedit
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ce and effact until such time as Grantor's Indebtedness shall be paid in full,
'§DWIng provisions relatlng to condemnation proceedings are a parl of this Deed of Trust:

Iy téka such steps as may he necessary to defend the action and cbtain the award. Grantor
iy such proceeding, but Lender shall be entitled to participate in the proceeding and to be
édihg by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
ﬂdiar such instruments and documentation as may be requested by Lender from time to

Application of No't Pr ’ 51l or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase irf lieu of condemnatlon, Lender may at its election reguire that all or any portion of the
net proceeds of the : i b 4ppligd to the Indebtedness or the repair or restoration of the Property. The net

B8Y GOVERNMENTAL AUTHORITIES. The fellowing provisions relating

part of this Deed of Trust:

edfjusst by Lender, Grantor shall execute such documents in addition to

action is requested by Lender to perfect and continue Lender's lien on
rse Lender for all taxes, as described below, together with all expenses
+this Deed of Trust, including without limitation all taxes, fees,
ing or registering this Dead of Trust.

rges,
this Deed of Trust and take ‘Wwhatéver
the Real Property. Grantor shall ¢

which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any pait o pdebledness secured by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or rec ‘to dedidst from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Déed of<Tryst chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any port} f th@: In.é btedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which th '
Trust, this avent shall have the same effact

ction applies is enacted subsequent to the date of this Deed of
.an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as'préwided below uniess Grantor either (1) pays the tax before it
becomes delinquent, or (2} contests the tax asiprovided abov the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond 8r other seciffity satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fgii sions relating to this Deed of Trust as a
sacurity agreement are a part of this Deed of Trust: ;

Security Agreement. Thig instrument shall constitute
constitutes fixtures, and Lender shall have all of the rig
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whdite:
and continue Lender's security interest in the Renls and Personai P
Trust in the real property records, Lender may, at any time anﬂ without

is requested by Lender to perfect
ddition to recording this Deed of
fthier authorization from Grantor, file

financing statement. Grantor shall
zurity interest. Upon default, Grantor

Lender and make it avanlable to Lender within three (3) days after recei
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {sgcured pariy
concerning the security interast granted by this Deed of Trust may be obtaine
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORMNEY-IN-FACT. The following provisions relatings to furthe
attorney-in-fact are a part of this Deed of Trust:

and places as Lender rnay deem approprlate any and all such mortgages, deeds of trust seein
agreements, financing statements, continuation statements, instruments of further assyra
other documents as may, in the sole opinion of Lender, be necessary or desirable in orde 1
perfect, continue, or preserve (1) Grantors obligations under the Note, this Deed of Tr

Documents, and (2} the liens and security interasts created by this Deed of Trust as first ¢

matters referred to In this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lens
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevotably appoints
Lender as Grantor's atterney-in-fact for the purpose of making, exacutlng, delivaring, f‘ iling, recording, anti doirg" aII

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obliga

imposed upon Grantor under this Desd of Trust, Lender shall execuie and defiver to Trustee a request far fu
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement o
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persorig
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defau ;
Trustee or Lender may exercise any one or mare of the foliowing righ

ny such matters or facts.
AULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed

ailure to comply with any other tarm, obligation, covenant or condition contained in this
in any of the Related Documents.

Failure of Grantor within the time required by this Deed of Trust to make any payment
y other payment necessary to prevent filing of or to effect discharge of any lisn.

y wamanty, representation or statement made or furnished to Lender by Grantor or on
hls ead of Trust or the Related Documents is false or misleading in any material respect,

Default on Other Fa
for taxes or in ;

Grantor's belalf un
either now or at the

effect (including falkire, aral document to create a valid and perfected security interast or lien} at any
time and for any rease

Death or Insolvancy " di “ 3 of Grantor's {regardless of Whether election to contmue is made}, any

|nsolvency of Grantor, the appointment of a receiver for any part of
the benshit of creditors, any type of creditor workout, or the

business or the death
Grantor's property, an

ethod, by any creditor of Grantor or by any govemmental agency
3 This includes a gamishment of any of Grantor's accounts,

Bver, this Event of Default shall not apply if there is a good faith
bleness of the claim which is the basis of the creditor or forfeiture
of the creditor or forfeiture proceeding and deposits w1th

proceeding, self-help, reposse
against any property securing
including deposit accounts, with‘

tor under the terms of any other agreement between Grantor and
eriod provided therein, including without limitation any agreement
concerning any indebtedness or other obliga f Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the pré ing events ocgpurs with respecl to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomésd incompet &
under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occury
prospect of payment or performance of the Indebted

Breach of Other Agreernent. Any breach by e
Lender that is not remedied within any grac

Insecurity. Lender in good faith believes itself insecure

e pursuit of any other remedy, and
A of Grantor under this Deed of Trust,
afault and exercise its remadies.

Election of Remedies. Election by Lender to pursue any remed
an election to make expenditures or to take action to perfor
after Grantor's failure to perform, shall not affect Lender's right:

Accelerate Indebtedness. Lender shall have the right at its opticy ter ec_: re ire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor Wauldbe i O pay.

Foreclosure. With respect to all or any part of the Real Property, the Trus}d
power of sale and to foreclose by notice and sale, and Lender shali have the
foreclosure, in either case in accordance with and to the full extent provided by appl Al

UCC Remedies. With respect to all or any part of the Personal Prope
remedies of a secured party under the Uniform Commercial Cede.

above Lender's costs, against the Indebtedness. In furtherance of this nght Le der may r Zjuire any tenant or
other user of the Property to make payments of rent or use fees directly to Len&e are oollected by
Lender, then Granlor irrevocably designates Lender as Grantor's attorney-in-fact to g dou

made, whether or not any proper grounds for the demand existed. Lender may ex
subparagraph either in person, by agent, or through a receiver.

Appoint Recelva_r. Lender shall have the right to have a receiver appointed to take possess

the receivership, against the Indebtedness. The receiver may serve without bond if permittec
right to the appointment of a receiver shall exist whether or not the apparent value of the Prope
indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen fi
receiver.

Tenancy at Sufforance.' If Grantor remains in possession of the Property after the Property is so
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, e

pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the den
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
or available at law or in equity.
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ce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
@r of the time after which any private sale or other intended disposition of the Personal Property is to be
“Redsonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.

operty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have

In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
ny portion of the Property.

If Lender institutes any suit or aclion fo enforce any of the terms of this Deed of

iont of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Nte rate fi the date of lhe axpendﬂure untll repaid. Expenses covered by this paragraph include,

expenses, whﬁ
{including efforts to m&ﬁify
collection services, the ¢
reports, and appraisal
Grantor also will pay.gny.

Rights of Trustee,

POWERS AND OBLIGATIONS
{pursuant to Lender’s instructi

Powers of Trustes.
take the following actions wi
preparing and filing a map or plat
publlc (b) join in granting an eaﬁs:;:ment

*searching records, obtaining title reports (including foreclosure reports), surveyors'
surance, and fees for the Trustee,_ to the extent permitted by applicable law.

he Property upon the written request of Lender and Grantor: (a) join in
e Real Property, including the dedication of streets or other rights to the
oegating any restriction on the Real Property; and {c) join in any
sad of Trust or the interest of Lender under this Deed of Trust.

]gated to notify any other party of a pending sale under any other
trust deed or lien, or of any action=&r i ding in which Grantor, Lender, or Trustes shall be a party, unless
required by applicable law, or unless the action‘or progéading is brought by Trustee.

: reqmre for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respe g any part of the Properly, the Truslee shall have the right to
foraclose by notice and sale, and Lender shat ha, the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent providad By applicable law.

Trustee. Trustee shall meet all qualificaliv

hay from time to time appoint a successor Trustee to any Trustee
ant executed and acknowledged by Lender and racorded in the

‘hesinstrument shall contain, in addition to all other
istee, and Grantor, the book and page or the
ame and address of the successor trusiee,
its successors in interest. The successor
title, power, and duties conferred upon the

Successor Trustee. Lender, at Lender's optiol
appointed under this Deed of Trust by an instr
office of the recorder of Skagit County, State of Washington.
matters required by state law, the names of the criginal Lepd
Auditor's File Number where this Deed of Trusi is recorq

NOTICES. Subject to applicable law, and except for notice requirs
any notice required to be gwen under this Deed of Trust, mcludmg

mail poslage prepand dwected to
the addresses shown near the beginning of this Deed of Trust All com s-ef'n e eclosure from the holder of

purposes, Grantor agrees to keep Lender informed at all times of Grantor's cu
and except for notice required or allowed by law to be given in another mann
notice given by Lender to any Grantor is deemed to be notice given to all Granto

MISCELLANEOUS PROVISIONS. The following miscellanecus provisicns are a part af4ii

Amendments. This Deed of Trust, together with any Related Documents, constitutgs the enti
agreement of the parties as to the matters sat forth in this Deed of Trust. No alte'.- gtion of

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's resident
Lender, upon request, a certified statement of net operating income received from the Pragerty dufing Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating inc
receipts from the Property Jess all cash expenditures made in connection with the operatiorts

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes off
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with ar

of Lender.

Govemning Law. This Deed of Trust will he governed by federal law applicable to Lender and, to ti’ag
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law:
This Deed of Trust has been accepted by Lender in the State of Washington.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unle
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising a
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trus
shall not prejudice or constitute a waiver of Lender's night otherwise to demand strict compliance with tha
pravision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealin:
between Lender and Grantor, shall consfitute a waiver of any of Lender's rights or of any of Grantor's obligation
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G-2ny future transactions. Whenaver the consent of Lender is required under this Deed of Trust, the granting
such ¢pnsent by Lender in any instance shall not constitute continuing consent to subsequent instances where
nt is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

If a court of compaetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
gole as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
'eable 28 to any other circumstance. If feasible, the offending provision shall be considerad modified so
legal, valid and enforceable. If the coffending provision cannot be so modified, it shall be
from this Deed of Trust. Unless otherwise required by law, the lllegality, invalidity, or

e binding upon and inure to the benafit of the parties, their successors and assigns. If
r.becomes vested in a person other than Grantor, Lender, without notice to Granter, may
rs with reference to this Deed of Trust and the Indebtedness by way of forbearance or
ntor from the obligations of this Deed of Trust or liabllity under the Indebtedness.

of the essence in the performance of this Deed of Trust.

Grantor hereby releases and walves all rights and benefits of the homestead
-Was@hington as to all Indebtedness secured by this Desd of Trust.

Waiver of Homestead
exemption laws of

DEFINITIONS. The followifig
Trust. Unless specifically st
of the United States of Amd
include the singular, as the
have the meanings aftributed

Baneficiary. The word "Bénaflsia

Borrower. The word "Borrowes®
gigning the Mote and all their

Deed of Trust. The words "Dee;
includes without limitation all asé,igpi
Rents.

Default. The word "Default’ means the Pefault sat forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Event of i ifault’ msan any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of T ryst.

Grantor. The word "Grantor" means NWCCG, ESTMENTS X!, LLC .

Guarantor. The word "Guarantor” means ggy:guarantor, surety, or accommodation party of any or all of the
Indebtedness. :

Guaranty. The word "Guaranty" means the guaranty freim
guaranty of all or part of the Note. ;

rds and terms shall have the following meanings when used in this Deed of
rary, all references to dollar amounts shall mean amounts in lawful money

‘mgan this Deed of Trust among Grantor, Lender, and Trustee, and
security intarest provisions relating to the Personal Property and

tor to Lender, including without limitation a

Improvements. The word "Improvements” mean ot future improvements, buildings, structures,
mobile homes affixed on the Real Property, facillties, additions, sfeplacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness™ means all prin ]
payable under the Mote or Related Documents, together with . of, extensions of, modifications of,

y amounts expended or advanced by

Note. The word "Note" means the promissory note dated Septern ar 23, 2646, n the orlgmal principal
amount of $340,000.00 from Grantor to Lender, together with all ferdwals
of, refinancings of, consolidations of, and substitutions for the promrsso

er articles of personal
property now or hsreaﬂer owned by Grantor and now or hereafter aﬁéaﬁhw ur aff -‘;to the Real Property;

property; and together with all |ssues and profits thereon and proceeds (||I'|cl
proceeds and refunds of premiums) from any sale or other disposition of the Pro
Property. The word "Property” means collectively the Real Property and the Pei :

Real Property. The words "Real Property™ mean the real property, interests and rig
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes
fagreements, security agreements, mortgages, deeds of trust, security dee(lis. collater

, loan

other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing ad
445, Burlington, WA 98233 and any substitute or successor trustees.



DEED OF TRUST
(Continued) Page 8

Z ? , befare me, the undersigned
Netary Public, personally appeare iy cHDﬁONKLD Managlng Mernbar of NwWCC INVESTMENTS XI, LLC , and
personally known to me or proved to mie ot the b: actory evidence to be a member or designated agent of
the limited liability company that exé‘i; tad the | ; 5 nowledged the Deed of Trust to be the free and
voluntary act and deed of the limited mhﬁ‘ﬁ‘y k' Qf statute, its articles of organization or its
operating agreement, for the uses and i
execute thls Deed of Trus in fa

NP/ A

Notary Public in and for the State of

To: £
The undersigned is the legal owner and holder of all indebti

requested, upon payment of all sums owing to you, to recony
right, title and interest now held by you under the Deed of Trust.

Date:

Secyired by this Deed of Trust. You are hereby
ty, to the persons entitled thereto, the

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporation 1997, 2016 ights Reserved.
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Beginning ail! :
thence South 6°40° 1

thence South §8°43
thence South 0°40 3(}“
thence South 88°43°58

ong the East line of said subdivision, a distance of 394.90 feet;
distance of 164.06 feet 1o the true point of beginning of this description;

nee of 90.03 feet;
80,05 feet;

That portion of the Northeast '4 of the &
W.M., described as follows:

Beginning at the Northeast corner of said subdivision;
thence South §°40°30™ West along the Bast ling of
thence South 89°3 729" West, g distance of 30.0
thence South 0°40°30™ West a distance of 219.09 feer:™
thence South 88°43° 58" West, a distance of 224.07 fee
thence North 0°40°30” East, a distance of 222,19 feet;
thence North 89°31°29” Bast, a distance of 224.00 feet to 1

n, a distance of 236,27 feet;
point of beginning of (his description;

of beginning of this description.
Situate in the County of Skagit, State of Washington.
PARCEL ~“B™:

The West 12 feet as measured along the North line thereof;
The West line being parallel 1o the East line of the following described tra

That portion of the Northeast 4 of the Southeast % of Section 18, Township 34 No
W.M., described as follows:

Beginning at the Northeast corner of satd subdivision;
thence South 0°40°30” West, along the East line of said subdivision a distance of 394.98,,
thence South 88°43°58” West, a distance of 120,07 feet to the true point of beginning of thi
thence South 0°40° 30" West, a distance of 80.05 feet;

thence South 88°43'58™ West, a distance 0 43.99 fect ;
thence North 0°940°30” East a distance of 80.05 feet;

thence North §8°43'58™ East , a distance of 43.99 feet w the true point of beginning of this descrip

Situate in the County of Skagit, State of Washington.



