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Land Tidle and Escrow

OF TRUST

[ MIN 1001359-0007009070-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen .
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar ge of words used in this document

are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is D RENEE JORDAN, A SINGLE WO

Borrower is the trustor under this Security Instrument.
(C} "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) “"Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this lpan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incif
into and amends and supplements this Security Instrument. Q
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LOAN #: 7009070

Note” means the promissory note signed by Borrower and dated October 24, 2016.

e states that Borrower owes Lender THREE HUNDRED TWENTY EIGHT THOUSAND AND

-,,ﬁot*i*i*tiii*tttt*i*ﬂ*l***ﬁ**i*l******i!i'iiiit***tt!tnitt*ti**ll
%. $328,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Payinents and to pay the debt in full not later than November 1, 2038.

means the property that is described below under the heading "Transfer of Rights in the

2ansthe debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
Note, and all sums due under this Security Instrument, plus interest.
8. all Riders to this Security Instrument that are executed by Bomower. The following
xectted by Borrower [check box as applicable}:
le,Raé Rider [ Condominium Rider [x] Second Home Rider
j [x] Planned Unit Developmert Rider 13 V.A. Rider
[J Biweekly Payment Rider
egistration Systems, Inc. Rider

{J) "Applicable Law"
ordinances and admigistr
non-appealable judicial opiigns.
(K} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Eorrower or the Property by a condominium association, homeowners
association or similar organization.
{L) "Electronic Funds Trarizfe
draft, or similar paper instrume
computer, or magnetic tape 50 ¢
account. Such term includes, b
actions, transfers initiated by telephor
{M} “"Escrow ltems"” means those |
(N) "Miscellaneous Proceeds” means
paid by any third party (cther than insusance
for: (i) damage to, or destruction of, the Prop:
Property; (i) conveyance in lieu of condef
value andfor condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan. :
(P) “Periodic Payment” means the regularly scheduled
the Note, plus {i)) any amounts under Section 3 of thi
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024), as the
additional or successar legislation or regulation that gover
Instrument, "RESPA” refers to all requirements and rest
related mortgage loan” evenif the Loan does not qualify as a "
{R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower’s obligations under

Il controlling applicable federal, state and local statutes, regulations,
'and orders (that have the effect of law) as well as all applicable final,

nytransfer offunds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
order, isgiruct, or authorize a financial institution to debit or credit an
netlimitad to, point-of-sale transfers, automated teller machine trans-
transfers, and automated clearinghouse transfers.

[ are described in Section 3.

ppehsation, settlement, award of damages, or proceeds
péds paid under the coverages described in Section 5}
(i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
trument.
: 2 U.5.C. §2601 et seq.) and its imple-
fght be amended from time to time, or any
me-sybject matter. As used inthis Security
wthat-aré,imposed in regard to a "federally
ally related montgage loan” under RESPA.
aken title to the Property, whether
2 Note singd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY a
The beneficiary of this Security Instrument is MERS (solely as nominge foi
sors and assigns) and the successors and assigns of MERS. This Secuyfity Instiument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modificatioris jof the Note; and (i) the
performance of Borrower's covenants and agreements under this Security Instiument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with peier'of sale, the following
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of Recording Jurisdj 0n]:
Lot 107, "REVISED MAP OF SURVEY OF SHELTER BAY DIV. 2, Tribal and Aliott¢d Lands of
Swinomish Indian Reservation,” as recorded in Volume 43 of Official Reccids] 833,
records of Skagit '
County, Washington,

cier and Lender's succes-

Situate in the County of Skagit, State of Washington.
Lot 107 Shelter Bay Div 2
APN #: P128981/5100-0602-107-0000
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LOAN #: 7009070
mrently has the address of 107 Lummi Drive, La Conner,
[Street] [City]
ton 98257 ("Property Address”):
[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appirtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsoibe covéred by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

ery." Borgwer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ender's successors and assigns) has the right: to exercise any or all of those interests,
ofdimited to, the right to foreclose and sell the Property; and to take any action required of
wotdimited to, releasing and canceling this Security Instrument.

including, b
Lender includin

ENANTS that Borrower is lawfully seised of the estale hereby conveyed and has
y the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

T combines uniform covenants for national use and non-uniform

covenants with limited-va Jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTZE, Borrower
1. Payment of Principa
Borrower shall pay when due t
prepayment charges and late ¢
Items pursuant to Section 3. Pay

Escrow Items, Prepayment Charges, and Late Charges.
Cipal of, and interest on, the debt evidenced by the Note and any
tiader the Note. Borrower shall also pay funds for Escrow
uncier the Note and this Security Instrument shall be made in
U.S. currency, However, if any chéck. nstrument received by Lender as payment under the Note
or this Security Instrument is returne: er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sicuyrity Insiriiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) monay order;’(c) certified check, bank check, treasurer’s check or
cashier's check, provided any such cheik is*drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of {¢} Electronic Funds Transfer.

Paymenis are deemed received by Lenidér when received at the location designated in the Note or at
such other location as may be designated by, lender in accordance with the notice provisions in Section
15. Lender may retum any payment or partial pdyment if thé payment or partial payments are insufficient
to bring the Loan cument. Lender may accept any paymesit orpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej ghts to refuse such payment or partial
payments in the future, but Lender is not obligated 1 agply such payments at the time such payments are
accepted, if each Periodic Payment is applied as of its. st >d.due date, then Lender need not pay inter-
est on unapplied funds, Lender may hold such unappliedfufy il-Borrower makes payment to bnng the
Loan current. If Borrower does not do so within a reasonibie period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No jm:which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemerits.setured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otfienwise describiad in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followis of pricrity: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarie ¢ maining amounts shall
be applied first to late charges, second to any other amounts due underthis Secarity instrument, and then
to reduce the principal balance of the Note, ;

If Lender receives a payment from Borrower for a delinquent Perio ymerit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the délinquentp:ayment and the
late charge. If more than one Periodic Payment is outstanding. Lender may apply yment received
from Borrower to the repayment of the Periodic Payments if, and to the exten i h pdyment can be
paid in full. To the extent that any excess exists after the payment is applied te.the.fuli payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Vo prepayments
shall be applied first to any prepayment charges and then as described in the No .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pefio

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic-Pay
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ofz
for; (a) taxes and assessments and other items which can attain priority over this Security In
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pgope
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:nsusan
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage In
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Asso:

D
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LOAN #: 7009070

Eees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Shction. Bormower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
igatioriie.pay the Funds for any or all Escrow liems. Lender may waive Borrower’s obligation to pay to
"t for any or all Escrow ltemns at any time, Any such waiver may only be in writing. In the event
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower’s obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
cofitgifetl in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9, If Beit is'phligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amoint«fue for afvizscrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower sheli theii be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waive any or all Escrow ltems at any time by a notice given in accordance with Section
1, Borrower shall pay to Lender ali Funds, and in such amounts, that are then

to faake-Sugh [
agreemetit cpil

r RESPA, and (b) notto exceed the maximum amount a lender can require
under RESPA. Lender imate the amount of Funds due on the basis of current data and reasonable
estimates of expenditgires

The Funds shall berheld inén iristiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lerider, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendes shall apply;the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall hot.charge-Barrower for holding and applying the Funds, annually analyzing
the escrow account, or veriiy Esafow ltems, unless Lender pays Bomower interest on the Funds
and Applicable Law permits Lenddr te'make such a charge. Unless an agreement is made in writing or
Applicable Law requires interesi tp‘be paid-@ii.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fund esver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held
rower for the excess funds in accordang

ow,.s defined under RESPA, Lender shall account to Bor-
=SPA. If there is a shortage of Funds held in escrow, as
wer as required by RESFA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than

Lender the amount necessary to make uf,
f Funds held in escrow, as defined under RESPA, Lender

12 monthly payments. If there is a deficien

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10

‘more than 12 monthly payments.

make up the deficiency in accordance with RESPA, but in,
i trument, Lender shall promptly refund to

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax erits, charges, fines, and impositions attrib-
utable to the Property which can attain priority aver this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Asscciation, Dss, Fees-and Assessments, if any. To the extent
that these items are Escrow ltems, Bomower shall pay theim provided in Section 3.

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligati e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedingsWwhith in Lender's opinion operate to
prevent the enforcement of the fien while those proceedings are-pending; but taly until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy-ifie lien or take one or
more of the actions set forth above in this Section 4. _

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “éxtended.Coverdge,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lendér requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} an & periods that
Lender requires. What Lender requires pursuant to the preceding sentences can i
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2on
certification and tracking services; or (b) a one-time charge for flood zone determination asd ¢
services and subsequent charges each time remappings or similar changes occur which réasen
affect such determination or certification. Borrower shall also be responsible for the payment. &
imposed by the Federal Emergency Management Agency in connection with the review of ai
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain in
coverage, at Lender’s option and Borrower's expense, Lender is under no obligation to purcha
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LOAN #: 7009070

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protact Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
- or liability and might provide greater or lesser coverage than was previously in effect. Borrower
cknowdedges that the cost of the insurance coverage so abtained might significantly exceed the cost of
sufaneethat Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
betoime additibnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
> from the date of disbursement and shall be payable, with such interest, upon notice from
oF requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender's
ich policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
juires, Borrower shall promptly give to Lender all receipts of paid premiums and
orrOwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lende tgagee and/or as an additional loss payee,

In the everi QF Barower shall give prompt notice to the insurance carrier and Lender. Lender
may make proofof loss i notsfiade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procéeds, whether or not the underlying insurance was required by Lender,
shafl be applied to restordtien of repair of the Property, if the restoration or repair is economically feasible
and Lender's security’ ed. During such repair and restoration period, Lender shall have the
right to hold such instira océads until Lender has had an apportunity to inspect such Property to
ensure the work has be to Lender's satisfaction, provided that such inspection shall be
undertakern promptly. Le urse proceeds for the repairs and restoration in a single payment
or in a series of progress pay ie.work is completed. Unless an agreement is made in writing or
Applicable Law requires inté paiid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnings'on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not e siaid out.sfthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refpair.is+ot egonomically feasible or Lender's security would be lessened,
the insurance proceeds shall be dpplied to the' sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Bdrrdwer, Such insurance proceeds shall be applied inthe order
provided for in Section 2. ) ‘

If Borower abandons the Property, lkends
claim and related matters. If Borrower

rriay file, negotiate and settle any available insurance
srespond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim;then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ineither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under thesNigte or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any refurd of unearned premiums paid by Borrower)
under all insurance poiicies covering the Property, insofaf as such rights are applicable to the coverage
of the Property. Lender may use the insurance progeeds either tg repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insti wihether or not then due.

6. Occupancy.Borower shalloccupy, establish, g Prenerty as Borrower's principal residence
within 60 days after the execution of this Security Instrurierit’apd shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the dlaté of otctipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably watitheld, or uriless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Proneity
destroy, damage or impair the Property, allow the Property to dégrigrateor
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due to its cone
ant to Section 5 that repair or restoration is not economically feasibl;
Property if damaged to avoid further deterioration or damage. If insurane:
paid in connection with damage to, or the taking of, the Property, Borrow
or restoring the Property only if Lender has released proceeds for such purg
proceeds for the repairs and restaration in a single payment or in a series 5

ctions. Borrower shall not

the Property in order to prevent
n. Unlgss it is determined pursu-
omower shall promptly repair the
fination proceeds are
fionsible for repairing
Lender may disburse
ayments as the

work is completed. If the insurance or condemnation proceeds are not sufiicient to.fepdir or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completionofsuch £ o restoration,
Lender or its agent may make reasonable entries upon and inspections of.the- Afit has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propert; der shall give
Borrower notice at the time of or prior to such an interior inspection specifying suc!’ bletause.
8. Borrower's Loan Application. Borrower shall bein defaultif, during the Lo f0cess,

Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to Cender.{or fafled to
provide Lender with material information) in connection with the Loan. Material representations ineide,
but are not limited to, representations conceming Borrower’s occupancy of the Property TOWEr s
principal residence. 4

9, Protection of Lender’s Interest in the Property and Rights Under this Security:ristrumeant.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insigu ent, (b
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur
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LOAN #: 7009070
rforcement of alienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
; ower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or
spropriate 10 protect Lender's interest in the Property and rights under this Security Instrument, including
{teclirmgrand/or assessing the value of the Property, and securing and/or repairing the Property, Lender's
ificlude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
eplace or board up doors and windows, drain water from pipes, eliminate building or other
ingerous conditions, and have utilities tumed on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
irgtirs no liability for not taking any or all actions authorized under this Section 9.
wised by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Barrower requesting

secured by this Seckfit
disbursement ang“shall
paymemnt,

If this Security In
Borrower shall not surrenglér

&.0n a leasehold, Borrower shall comply with all the provisions of the lease.
dér thie leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower-Shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgweracg e title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees#o thé pverger, i writing.

10. Mortgage Insurance. If Lerider required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢k quireéd by Lender ceases to be available from the mortgage insurer
that previously provided sut 4nd Borrower was required to make separately designated pay-
ments toward the premiums for Mengége Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalefit 1 the Morttzage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowei of the'N age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. if. antially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendér thé @mount of the separately designated payments that were due
when the insurance coverage ceased to be in effeel. Lender will accept, use andretain these payments as
a non-refundable loss reserve in lieu of:Mertgage Kisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is kiftirsately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amauint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurang@:f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required & : separately designated payments toward
the premiums for Mortgage Insurance, Bomower shalfpay ¥emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable Yossteserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement batween Borrower and Lender providing for
such termination or until termination is required by Applicaié law. Nothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in'the-Naké

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mongage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify thg
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums). :

As aresult of these agreements, Lender, any purchaser ofthe Not, 2
other entity, or any affiliate of any of the foregoing, may receive (directiy, irectlyy'amounts that derive
from (or might be characterized as) a portion of Bomower's payments for Mortgage.nsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sjictf agreensent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further #

{(a) Any such agreements will not affect the amounts that Borrower
Martgage Insurance, or any other terms of the Loan. Such agreements will not incr
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowerto

(b) Any such agreements will not affect the rights Borrower has - if any*
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othef |
may include the right to receive certain disclosures, to request and obtain canceilation of'
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, afid/dr tereceive
a refund of any Mortgage Insurance premiums that were unearned at the time of such cangéllatior
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are Fepeby
assigned to and shall be paid to Lender. % ' ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o I
the Property, if the restoration or repair is economically feasible and Lender’s security is not les

s not @ party to the Morigage Insurance.
iri force from time to time, and may

urer to.riake payments using any
ay in¢lude funds obtained from

anotherinswier, any reinsurer, any
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LOAN #: 7009070
uring.such repair and restoration period, Lender shall have theright to hold such Miscellaneous Proceeds
ilerder has had an opportunity to inspect such Property to ensure the work has been completed to
dar's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epaif@fand restoration in a single disbursement or in a series of progress payments as the work is
' ess an agreement is made in writing ar Applicable Law requires interest to be paid on such
Proceeds, L.ender shall not be required to pay Borrower any interest or earnings on such
wsProceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
bt thert due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shalf be
& provided for in Section 2.
f & 1étal taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds

shall be apg,h hexsums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Boméw

Inthe event of a king, destruction, or loss in value of the Property in which the fair market value
of the Property in efore the partial taking, destruction, or loss in value is equal to or greater

than the amoust ur‘i{s secured by this Secunity Instrument immediately before the partial taking,
destruction, or ies in value, wifiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail bé reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the ampunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value gdivideds he fair market value of the Property immediatefy before the partiai
taking, destruction, orilgs ‘ y balance shall be paid to Borrower.

Inthe event of a partiaj t: 2struction, or loss in value of the Property in which the fair market value

he partial taking, desiruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé:in W Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethgt or'not the sums are then due.

If the Property is abandonef by Borrower;'or if, alter notice by Lender to Borrower that the Opposing
Party (as defined in the next sertence)y dffers t¢ make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 day¥ he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ¢ en gilie, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds ar gﬁlns‘[ whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acj] or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairmert of Lender’s
interest in the Property or rights under this Secuyrity instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Section1%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prer.:!ud farfeiture of the Property or other material
impairment of Lender's interest in the Property or rigk 4s Security Instrument. The proceeds of
any award or claim for damages that are attributableto: ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not‘a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successar in Interest of Barrower shall not gperate tof elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requ 1ce proceedmgs against any
Successor in Interest of Borrower or to refuse to extend time for gay
of the sums secured by this Security Instrument by reason of any de:
or any Successors in Interest of Borrower. Any forbearance by Lendh
including, withotit limitation, Lender's acceptance of payments from thit
in Interest of Borrower or in amounts less than the amount then due,'shal not B
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successorsand Assigns . Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sew owewsr, anyr Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”);
Security Instrument only to mortgage, grant and convey the co- signer’s interes
terms of this Security Instrument; {b} is not personally obligated to pay the surng secur
Instrument; and (¢} agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject lo the provisions of Section 18, any Successor in Interest of Borrower who a
oblrgatlons under this Security Instrument in writing, and is approved by Lender, shai
rower's rights and benefits under this Security Instrument. Borrower shall not be releasedfrpm Beitower's
obligations and liability under this Security Instrument unless Lender agrees to such release in
covenants and agreements of this Security Instrument shall bind (except as provided in S Uﬁ
benefit the successors and assigns of Lender. ;

14, Loan Charges. Lender may charge Borrower fees for services performed in connectu‘.an with Bo
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this S
Instrument, including, but not limited to, atiorneys' fees, property inspection and valuation fees

of the sums secured immedi

air of the Property shalt be applied
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LOAN #: 7009070
gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
reswer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.

If thet:oan is subject to a law which sets maximum loan charges, and that law is finally interpreted

terest or ather loan charges collected or to be collected in connection with the Loan exceed
rmitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
b the permitted limit; and (b) any sums already collected from Borrower which exceeded
be refunded to Borrower, Lender may choose to make this refund by reducing the
r the Note or by making a direct payment tc Borrower. If a refund reduces principal,
ated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

iceis given by Borrower or Lender in connection with this Security Instrument must
t6, Borrower in connection with this Security Instrument shall be deemed to have
tiatt mailed by first class mail or when actually delivered to Borrower's notice
xNotice to any one Borrower shall constitute notice to all Borrowers unless
es otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender, Borrower shall promptly notify
ess. If Lender specifies a procedure for reporting Bomower’s change
i oniy feport a change of address through that specified procedure. There
otice address under this Security Instrument at any one time. Any notice to
i r by mailing it by first class mail to Lender's address stated herein
ress by notice to Borrower. Any notice in connection with this
g 0 have been given to Lender until actually received by Lender. If
strument is also required under Applicable Law, the Applicable Law
ponding regisirement under this Security Instrument.
ty;Rules of Construction. This Security Instrument shall be governed
iscictic which the Property is located. All rights and obligations
ubject tg any requirements and limitations of Applicable Law.
e parties to agree by contract or it might be silent, but
"against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

be in writing. Any
been given to Bo
address if sent by other,)
Applicable Law expressly
Borrower has designated
Lender of Borrower's,
of address, then Borrowe
may be only one designat
Lender shall be given by de
unless Lender has designatés
Security Instrument shall nct

any notice required by this Securi
requirement will satisfy the co

16. Governing Law; Sever.
by federal law and the law of t
contained in this Security Instrumen
Applicable Law might explicitly or implicitly
such silence shall not be construed as # prohibiti
provision or clause of this Security Instrugnes{ o;
not affect other provisions of this Securi
confligting provision,

As used in this Security [nstrument; (a8} words of the masculine gender shall mean and include
corresponding neuter words or words of the farhinine genger; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borower shall be givenong copy ¢f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inter-
est in the Property” means any legal or beneficial interest in-the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract-for geed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrosver*at a fytyre date to a purchaser.

If all or any part of the Property or any Interest in the Proparty is sold brtransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold.01 ) without Lender's prior written
consent, Lender may require immediate payment in full of al; by this Security Instrument,
However, this option shall not be exercised by Lender if such exgrcisée | wajted by Applicable Law.

If Lendier exercises this option, Lender shall give Borrower notigé ¢i“aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in agcordance with Section 15
within which Borrower must pay all sums secured by this Security Insirument. If:Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any ker ited by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meéts.certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinuegat any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pbwer of sale: i
Security Instrument; {b) such other period as Applicable Law might specify for the.tesmistios of Borower's
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument:.Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securit lent and the
Nate as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not:
atlomeys' fees, property inspection and valuation fees, and other fees incurred for the:
ing Lender's interest in the Property and rights under this Security Instrument; and (dj takes sic
as Lenider may reasonably require to assure that Lender's interest in the Property andsigtits us
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security st
continue unchanged. Lender may require that Borrower pay such reinstatement sums angd
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cé:
bank check, treasurer’s check or cashier’s check, provided any such check is drawn Lpon an fpstituti
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds. Trans
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall g
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LOAN #: 7009070
iy effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acCeleration under Section 18. '
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
-{together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
cger the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
fiven written notice of the change which will state the name and address of the new Loan
S5 to which payments shotild be made and any other information RESPA requires in
intice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
or Gtherthian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remaiti with thé Loaf.Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasér knless otherwise provided by the Note purchaser.
i , ader may comimence, join, or be joined to any judicial action (as either an indi-
Frt é5f a class) that arises from the other party’s actions pursuant to this Security
instrument or thit alleges tharthe other party has breached any provision of, or any duty owed by reason
of, this Security Instrume | such Borrower or Lender has notified the other party (with such notice
given in compliance wif) eoyirements of Section 15) of such alleged breach and afforded the other
party hereto a reasora Z r the giving of such notice to take corrective action. If Applicable
Law provides a time pefi sich t elapse before certain action can be taken, that time period will be
deemed to be reasonablg fgr purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeinéd Jo sati e natice and apportunity to take comective action provisions of
this Section 20.
21. Hazardous Substanc
substances defined as toxic o rdous.suisstances, pollutants, or wastes by Environmental Law and

Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” meah eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or enyironmérital protection; (c) "Environmental Cleanup” includes
any response action, remedial action, raemevalaction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a
Environmental Cleanup,

Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdgus Substances, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affectisiy the Propeity (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (&) w#ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,; or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited.to; +ié ubstances in consumer products).

Borrower shall promptly give Lender written noticeof-(8) afy. investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrgw sal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disghzrge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by the, : use or release of a Hazard-
ous Substance which adverseiy affects the value of the Prope

Lender for an Environmental Cleanup.

NON-UNIFORM CQVENANTS, Borrower and Lender further covenant 2

22. Acceleration; Remedies. Lender shall give notice to Borrower [
ing Bomower’s breach of any covenant or agreement in this Security §
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; {b) the action required to cure the default; (c) a date, nét Jess t
the date the notice is given to Borrower, by which the default must be cured; and (d
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a défault or”
defense of Borrower to acceleration and sale, and any other matters required to beir
notice by Applicable Law. if the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing’
the remedies provided in this Section 22, including, but not limited to, reasonable attorrieys’ feé
and costs of title evidence.
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LOAN #: 7009070

f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
@ of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dér shall take such action regarding notice of sale and shall give such notices to Borrower and
o-other-persons as Applicable Law may require. After the time required by Applicable Law and
e _uhma*hon of the notice of sale, Trustee, without demand on Borrower, shall seli the Property

n one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permitted by Applicable Law by public announcement
&ce fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveylng the Property without any
C ty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evndence ‘of the trirth ot the statements made therein. Trustee shall apply the proceeds of the sale in
i lexpenses of the sale, including, but not limited to, reasonable Trustee's
0 all sums secured by this Security Instrument; and {c) any excess to the

y.2ntitled o it or to the clerk of the superior court of the county in which

the sale took pi"ace
23. Reconveyance. U Oﬁ ayment of all sums secured by this Security Instrument, Lender shall
request Trustee to recorve ‘the, Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persor’s!or p ally entitied to it. Such person or persons shall pay any recordation
ng the reconveyance.
nce with Applicable Law, Lender may from time to time appoint
piited hereunder who has ceased to act. Without conveyance of
“Succeed to all the tile, power and duties conferred upon Trustee

the Propenty, the successor ;

heretn and by Applicable Law. /
25. Use of Property. The is nat'ysed principally for agricultural purposes.

itted to recover its reasonable attorneys’ fees and costs in

any actlon or proceeding to constriie o ¢ » any term of this Security Instrument. The term "attomeys’

nt, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL &0
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

| ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Bor o

- Leneespdun

D RENEE JORDAN //

STATE OF w ( S

On this day personally appeared hefore me D RENEE JO
individual party/parties described in and who executed the wit g0ing instrument,
and acknowledged that he/sheithey signed the same as his/herft “ang voluntary act and

deed, for the uses and purposes therein mention 1 4
GIWEN under my hand and official seal this 025 &~ dayof ’ (AKX

d agrees, 10 the terms and covenants contained in this
' corded with it,

/0 / 35 L)O} g(s“.,

1.2\

My Appointment Expires oh

Notary Pubiic
State of Washingten

LEANN M GROBY
My Appointment Expires Feb 2, 2017

D
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iginator: Jennifer Thompson
NHILS ID; 487362
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 24th day of
and is incorporated into and shall be deemed to amend and
j V%e, Deed of Trust or Security Deed (the "Security Instrument”)
=n'Dy the undersigned (the "Borrower”) to secure Borrower's Note
hartered Bank

_ (the “"Lender”)
1 the Property described in the Security Instrument and
onner, WA 98257,

imited to, a parce! of land improved with a dwelling,
and certain common areas and facilities, as described
L CTIONS

The Property includes, butiis.
together with other such pas
in COVENANTS, CONDITION

(the "Declaration”).
The Property is a part of a plannex velopment Known as Shelter Bay

(the "PUD"). The Property alsoincludesBomower's interestin the homeowners association
or eguivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefité and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lendet
A. PUD Obligations. Borrower shall per
PUD’s Constituent Documents, The "Constitugr rients” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any-eguivalent document which creates
the Owners Association; and (iii) any by-laws or othef rules ot regulations of the Owners
Association. Borrower shall promptly pay, when due, /ali dues and assessments
imposed pursuant to the Constituent Documen
B. Property Insurance. So long as the Qwniars
generally accepted insurance carrier, a "master” or "blanke
which is satisfactory to Lender and which provides insurance cov
(including deductible ievels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazardsyincluding, but not limited
to, earthquakes and floods, for which Lender requires insurance 7 (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender ofthe ygarly premium
installments for property insurance on the Property; and (i) Borrgwer's.obligation under
Section 5 to maintain property insurance coverage on the Propefty is dgemed satisfied
to the extent that the required coverage is provided by the Owriers fon policy.
What Lender requires as a condition of this waiver can change during of the loan.
Borrower shall give Lender prompt notice of any lapse in ¢
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu;
repair following a loss to the Property, or to common areas and facilities of4
proceeds paf)‘/able to Borrower are hereby assigned and shall be paid to Leids
shall apply the proceeds to the sums secured by the Security Instrument 4
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ir
policy acceptable in form, amount, and extent of coverage to Lender. D
jals: -
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. Condemnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
or for any’cp nce in lieu of condémnation, are hereby assigned and shall be paid
" hgtoceeds shall be applied by Lender to the sums secured by the
Instrginent as provided in Section 11.

ender" . Consent. Borrower shall not, except after notice to Lender and
with Lender’ written consent, either partition or subdivide the Property or consent
to: (i} the abaky ermination of the PUD, except for abandonment or termination
required by law in the of substantial destruction by fire or other casualty or in the case
of a taking by conde or eminent domain; (i) any amendment to any provision of the
“Constituent Docuri if rovision is for the express benefit of Lender, (iii) termination
of professional managereritandassumption of self-managementofthe OwnersAssociation;
or (iv) any action whighs'would have the effect of rendering the public liability insurance
coverage maintained by the Owrers Association unacceptable to Lender,

F. Remedies. If Btrow &s not pay PUD dues and assessments when due,
then Lender may pay themi. Any-amounts disbursed by Lender under this paragraph
F shall become additional debtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agt hier-terms of payment, these amounts shall bear
interest from the date of disblirserierit at the Note rate and shall be payable, with
interest, upon notice from Lerider to Borrower requesting payment.

BY SIGNING BELOW, Borrows
contained in this PUD Rider.

D RENEE JORDAN £ S/

Securit
E.

and agrees to the terms and covenants

/6/A5 /&QO_JK(SeaI)

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INET
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SECOND HOME RIDER
18 EQND HOME RIDER is made this 24th day of October, 2016 and
1S Inc jorsted: lnto and shall be deemed to amend and supplement the Mortgage,
eed 0 o]

F Frust, or Security Deed (the “Security Instrument”) of the same date given dy
the undersigned (the “Borrower,” whether there are one or more persons undersigned)
to securé Borrgwer's. Note to  Peoples Bank, a State Chartered Bank

. o (the “Lender”)
vering the Property described in the Security Instrument (the

jate and &o\
ichig locéted at: 107 Lummi Drive, La Conner, WA 98257.

“Property”), wh

In addition to" and agreements made in the Security Instrument,
Borrower and Lender further ¢cvenant and aﬁ:ee that Sections 6 and 8 of the Security
Instrument are deletéd and are replaced by the foilowing:

6. Occupancy, Borower'shall occupy, and shall only use, the Property as
Borrower’s second home. B er shall keep the Property available for Borrower's
exclusive use and enjoyméntat all times, and shall not subject the Property to any
timesharing or other shared owmership arrangement or to any rental pool or

‘Borrowereither to rent the Property or give a management

trol over the occupancy or use of the Property.
TOW <ation. Borrower shall be in default if, during the
Loan application process, Borrower-Or any persons or entities acting at the
direction of Borrower or with 8grrower’s knowledge or consent gave materially
false, misleading, or inaccurate irforhation or statements to Lender (or failed to

provide Lender with material information) in connection with the Loan. Material

representations include, but argnot limited to, representations concerning

Borrower's occuEarW of the Property as Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

0. @wwzwm

8. Borrower's Loan Apapiﬁ
@

/0/:35/[%’/@ {Seal}

D RENEE JORDAN DATE
MULTISTATE SECOND HOME RIDER--Single Family--Fannie Mae/Freddie Mac
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rid
incorporated i
instrument”) :
are one Or more pers
Peoples Bank, a St:

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
2 this 24th day of October, 2016, and is
wamends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
‘undersigned) to secure Borrower's Note 10

hartered Bank

("Lender") of the sa
Instrument, which is |6

107 Lummi Drive, La €t

In addition to the covenants as
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of tf

ments made in the Security Instrument, Borrower
] t the Security Instrument is amended as

> Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93

organized and existing
Lender's address IS

6.

Lender is the beneficiary under this Security Instrumer “Lender” includes

any successors and assigns of Lender,

"MERS"” is Mortgage Electronic Registration Systems, Inc. g
corporation that is the Nominee for Lender and is acting.soiely fof Lender. MERS is
organized and existing under the laws of Delaware, and has'ai1 address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)'679-MERS. MERS s
appointed as the Nominee for Lender to exercise the rights, duties and gbligations of
Lender as Lender may from time to time direct, including but nat limited{o appointing a
successor trustee, assigning, or releasing, in whole or in part this_ istrument,
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or.ap
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successe
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amer
the following definition: :

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 7009070

wsfer of Rights in the Property section of the Security Instrument is
s follows:

This SeeurityIinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exténsiens and modifications of the Note; and {ii) the performance of
nénts ‘and agreements under this Security Instrument and the Note.
Bortewer irrevocably grants and conveys to Trustee, in trust, with
lowirg described property located in the
Nype of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
~SURVEY OF SHELTER BAY DIV. 2, Tribal and

power of sale; the
County

Skagit

Lot 107, "REVISE
Allotted Lands of
Swinomish Indian Reservat
page 833, records of Bkagit
County, Washington.

n," as recorded in Volume 43 of Official Records,

Situate in the County of §¥
Lot 107 Shelter Bay Div 2+~
APN #: P128981/5100-002-107-0000

of Washington.

which currently has the address of Lummi Drive, La Conner,

[Street][City]
WA 98257 ("Property Addi
[State] [Zip Code]

we-0F, hereafter erected on the
<tures now or hereafter a part of
' covered by this Security
acurity Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, and f
the property. All replacements and additions shal} also
Instrument.” All of the foregoing is referred to ‘in. thi
"Property.”

designates MERS

Lender, as the beneficiary under this Security Instr(
w or this Security

as the Nominee for Lender. Any notice required by Applicable 3
Instrument to be served on Lender must be served gn. MERS as the designated
Nominee for Lender, Borrower understands and agrees thatMERS: as the designated
Nominee for Lender, has the right to exercise any or all interests'granted by Borrower
to Lender, including, but not limited to, the right to foreclose’arid sell:the Property;
and to take any action required of Lender including, but not limited te! 2ssigning and
releasing this Security Instrument, and substituting a successorrust

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or_Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connetion
Security Instrument shall be deemed to have been given to Borrower wh 1
by first class mail or when actually delivered to Borrower's notice addiess i sent’
by other means. Notice to any one Borrower shall constitute notice to all*Barrower
unless Applicable Law expressly requires otherwise. The notice address:shall
the Property Address unless Borrower has designated a substitute notice a
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LOAN #: 7009070

Lender. Borrower shall promptly notify Lender of Borrower’s change of
erider specifies a procedure for reportlnc.?1 Borrower's change of address,
shall only report a change of address through that specified procedure.
oniy one designated notice address under this Security Instrument at
Any.notice to Lender shall be given by deliverinqﬂit or by mailing it by first
‘endet’s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
1st also be provided to MERS as Nominee for Lender until
it is terminated. Any notice provided by Borrower in connection
strusiient will not be deemed to have béen given to MERS until
RS. Any notice in connection with this Security Instrument
 been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,
mert will satisfy the corresponding requirement under this

actually received b
shall not be deemeg@tp”
any notice required b
the Applicable Law

Security Instrument.

D. SALE OF NO
Section 20 of the Secyr yl

20.Sale of Note; Chaig
or a partial interest in the Nuoig,
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lendei
sale might result in a change in t

F LOAN SERVICER; NOT!ICE OF GRIEVANCE
trument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
gther with this Security Instrument} can be sold
ce to.Borrower. Lender acknowiedges that until it
minee‘interest in this Security Instrument, MERS
t tke authority to exercise the rights of Lender. A
> ity (known as the "Loan Servicer”) that coltects
Periodic Payments due under the:Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alSo might.be one gr'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghaage of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
ather information RESPA requires in connection withi a notice of transfer of servicing,
If the Note is sold and thereafter the Loan d by a Loan Servicer other
than the purchaser of the Note, the mortgage ervicing obligations to Borrower
will remain with the Loan Servicer or be transfei aisuccessor Loan Servicer
and r?re not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;-{
action (as either an individual litigant or the member of
other party’s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owed:!
nstrument, until such Borrower or Lender has notitied the.other pa
given in compliance with the requirements of Section 15) of-3ug
afforded the other party hereto a reasonable period after the giy
take corrective action.”If Applicable Law provides a time petiod whi
before certain action can be taken, that time period will be deemeg
for purposes of this paragraph. The notice of acceleration and o :
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

ined to any judicial
tass} that arises from the
leges that the other
1, 0f, this Security
Jfwith such notice
aiteged breach and
1g of such notice to
must elapse
¥De seasonable
' ure given
Borrower
o take

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender. 6r MERS
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successor.fru
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LOAN #: 7009070

shall sucgeed to all the title, power and duties conferred upon Trustee herein and by
ApplicableLaw

sNING BELOW, Borrower accepts and agrees to the terms and covenants
sMERS Rider.

, (’ﬁ?mfk / 'ﬁlﬂb/bﬂ/,b_(s“n

D RENEE JORDAN DATE
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