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601 Union Strest, Ste.
Seattle, WA. 98101

HOME ADVANTAGE
DEED OF TRUST

Grantor/Borrower:

Grantee/Beneficiary: The Washingto
Grantee/Trustes: Land Title and Escrov,

Legal Description/ PTHN Lot 29, View Crest”
Abbreviated Form:

te Housing Finance Commission

LE"{{!} ;";A.: '\-‘}-:3 RCIGW

4 | S84 -
DE.

(Please attach the full legal description as an
Assessor’s Tax Parcel ID#:  3765-000-029-0006 / P54711

THIS DEED OF TRUST is made this 24 day of

Grantot, Magorig A, Coweg, gn unmarried person “Borrower”™);
Lend Title and Escrow s tee”); and the
Beneficiary, the Washington State Housing Finance Commission, a public body’ litic and an

instrumentality of the State of Washington (herein “Lender”), whose address is.
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and the
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following d
located in the County of Skagit , State of Washington, which has ¥

620 N 16th Street
Mount Vernon . Washington 98273 (berein “Property Address™);

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO THAT CERTAIN DEED
DATED OCTOBER 24, 2016 AND RECORDED OCTOBER 26, 2016 UNDER AUDITOR'g®
NO.20161026 Y3
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TOGETHER with all the improvements now or hereafter erected on the property, and all
ights, appurtenances and rents (subject however to the rights and authorities given herein to
r to-coliect and apply sach rents), all of which shall be deemed to be and Temain a part of the property
cO by s Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
this Deed o is on a leasehold) are hereinafter referred to as the “Property™,

to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note”), in the principal sum of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and
ovember 1, 2046 [30 years];

(b) the date on

) ceases to use the Property as Borrower’s primary residence; (c) the date
on which the Property (

which the Primary Lo .
with interest thereon, advanéed in =1-dsr\1ncf: herewith to protect the security of this Deed of Trust, and
the performance of the covenants and agfeements of Borrower herein contained. “Primary Loan” as used
herein is a loan made by Lender 6 Bomower secured by a first deed of trust on the Property.

Borrower covenants th willly seized of the estate hereby conveyed and has the
right to grant and convey the Propéity thiatthe Property is unencumbered except for encumbrances of
record. Borrower covenants that Born
against all claims and demands, subject t9

UNIFORM COVENANTS. Borrower and Lerider covenant and agree as follows:

1. Payment of Debt. Borrower shallipromptly pay when duc the indebtedness evidenced by the
Note, interest and late charges, if any, as provided in the Note,
2. Funds for Taxes and Insurance. Subjest’to applicable law or a written waiver by Lender,

Borrower shall pay to Lender on the day monthly paymeriis ‘of &
yearly taxes and assessmerts (including condominium and

may attain priority over this Deed of Trust, and ground rents
premium installments for hazard insurance, plus one-twelfth of year premium initallments for mortgage insurance,
if any all as reasonably estimated injtally and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to makg Stch padymests.to Lender to the extent that
Borrower makes such payments to the holder of 2 prior mortgage or de Buch, holder is an institutional
Lender,

1 {Rerein “Funds™) equal to one-twelfth of the
velopment assessments, if any) which
Opetty, il any, plus one-twelfth of yearly

If Borrower pays Fuuds to Lender, the Funds shall be held in an institation 1
which are insured or guaranteed by a Federal or state agency (including Lender if;
Lender shall apply the Funds to pay said taxes, assessmenfs, insurance premiums znd
charge for 50 holding and applying the Funds, analyzing said account or verifying
and bills, unless Lender pays Borrower interest on the Funds and applicable law pemfits. e
charge. Borrower and Lender may agree in writing at the time of execution of this Deéd-of T'rust
be paid on the Funds. Unless suck agreement is made or applicable law requires such inter
shall not be required to pay Borrower any interest or earnings on. the Funds. Lender shall give'to By
charge, an annual accounting of the Funds showing credits and debits to the Punds and the purposs:
debit to the Funds was made. The Funds are pledged as additional security for the sums secured.
Trust.

deposits or accounts of

If the amount of the Funds held by Lender, together with the future monthly installments of Fy ;
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amotmni‘teq
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shillbe
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installments of E
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c-artount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
1md Tents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
nts as Leuder may require.

Jaymeent in full of all sums secured by this Deed of Trust, Lender shall propptly refund to Borrower

Lender. M under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
cr-shall apply, no later than immediately prior to the sale of the Property or its acquisition by
unds held by Lender at the time of application as a credit against the sums secured by this Deed of

of Payments. Unless applicable law provides otherwise, all payments received by
paregraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts

payable to Lendep mmder paragraph 2 hereof, then to interest payable on the Note, and then to the

principal of the Nots,

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligations yad y-fibrigage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust, futlug orfower’s covenants to make payments when due, Borrower shall pay or cause
to b paid all taxes, assessments and othet charges, fines and impositions attributable to the Property which may
attain 2 priority over this Desd &f Trust, &4 lsasehold payments or ground rents, if any.

5. Hazard Insutanee: Bomower shall keep the improvements now existing or hereafter erected on
the Property insured against loss ; hazards.included within the term “extended coverage”, and such other
hazards as Lender may require and asid for such periods as Lender may require.

The insurance carrier providing-ite ce shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shafl not be unreasgnably. tthheld, All insurance policies and renewals thereof shall
be in 2 form acceptable to Lender and shall inchide & Standard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement'with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to+the insurance carrier and Lender. Lender may
make proof of lass if not made promptly by Borrower. '

If the Property is abandoned by Botrower, or if Barpow
the date notice is mailed by Lender 10 Borrower that thé. fisiran
benefits, Lender is anthorized to collect and apply the insurance-prbe -
repair of the Property or to the sums secured by this Deed of T: '

6. Preservation and Maintenance of Property;
Developments. Borrower shall keep the Property in good repair all not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions ‘of 4nylease-if,this Deed of Trast is on a
leasehold. If this Deed of Trust in on a unit in 2 condominium or a P i
perform all of Berrower’s obligations vmder the declaration or covenants cr
planmed unit development, the by-laws and regulations of the condomini
constitnent documents.

interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, ‘may. 21
disburse such sums, including reasonzble attorney’s fees, and teke such action as is netessary
interest. If Lender required mortgage insurance as a condition of making the loan secured by
Borrower shall pay the premiums required to maintain such insurance in effect until such time the
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or appiicpble

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and _
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower reques
}Llhereof. Nothing contajned in this paragraph 7 shall require Lender to incur any expense or take

crcuader.
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" Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
, provided that Tender shall give Borrower notice prior to any such inspection specifying reasonable cause
“telated to Lender’s interest in the Property.
 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
‘any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
¢ hiereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
eefnent with a lien which has priority over this Deed of Trust.
wer Not Released; Forbearance By Lender Not # Waiver. Extension of the fime for
ion..¢f, amortization of the sums secured by this Deed of Trust granted by Lender to any
; shall not operate to release, in any manner, the liability of the original Borrower
nterest. Lender shall not be required to commence procesdings against such
payment or otherwise modify amortization of the sums secured by this Deed
4 made by the original Berrower and Borrower's successors in interest. Any
sing-any tight or remedy herennder, or otherwise afforded by applicable law, shall
; { any such right or remedy.

Bound; Joint and Several Liability; Co-signers. The covenants and

and Borrower's suécessors in
successor or refilse: erid t
of Trnst by reason of any

forbearance by Lender in &%
not be a waiver of or préch

11. Successors ajnd Assi

agreements herein contained ghall bind, e rights hereunder shail inure to, the respective successors and assigns
of Lender and Berrower, subje visions of paragraph 16 hereof. All covenants and agresments of
Borrower shall be joint and several Borrower who co-signs this Deed of Trust, but does not execute the Note,

(a) 1s co-signing this Deed of Trust.edly to. 1d convey that Borrower’s interest in the Property of Trustee
under the terms of this Deed of Trust nally fizble on the Note or under this Deed of Trust, and (¢)
agrees that Lender and any other Borrower, licrediuder may agres to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and

without releasing that Borrower or modifyin, Trust as to that Borrower’s interest in the Property.

12, Notice. Except for any notice réguired under applicable law to be given in apother manner, (a)
any notice to Borrower provided for in this Deed of*Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Propery Address orarsuch other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice te-f gzider shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender ; i y notice 1o Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deenia cin given to Borrower or Lender when given
in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
the Jaws of the jurisdiction in which the Property is Jocated. The fo going se shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provi ior cladise of this Deed of Trust or the Note
conflicts with applicable Jaw, such conflict shall not affect other provt ; of Trust or the Note which
can be given effect without the conflicting provision, and to this end the p
Note are declared to be severable. As used herein, “costs”, “expenses” and *
extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed Gopy
Trust at the time of exccution or afer recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Bo
home rehabilitation, improvement, repair, or other loan agreement which Borrower ent
at Lender’s option, may require Borrower to execute and deliver to Lender, in a form
assighment of any rights, claims or defenses which Borrower may have against parties who
or services in connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any p I
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
not a naturai person), the date on which such sale or transfer ocours shall be the Maturity Date (unles
Maturity Date has ocourred). Upon oceurrence of the Maturity Date, Borrower shall immediately pay 1
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by thi
Trost without furthet notice or demand on Borrower.

esi
he
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ON-UMIFORM COVENANTS. Borrower and Lender frther covenant and agree as follows:

. Acceleration; Remedies. Upon Borrowe:’s breach of any covenant or agreement of Borrower in
Trust, including the covenants 10 pay when due any sums secured by this Deed of Trust, Borrower shail
efault urder this Deed of Trust and Lender may accelerate the Mote and exercise any of its rights and
jder or available at law. Lender, prior to acceleration, shall give nofice to Borrower as provided in
of epecifying: (1) the breach; (2) the action required to cure such breach; {3) a date, not less than
thie gite, &f notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
efore the date specified in the notice may result in aceeleration of the sums secured by this

e, Property, Lender shall be entitled to coliect all reasonable costs and expenses incurred
provided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

of sale, Lender shall execute or canse Trustee 0 execute a written notice of the
d Lender’s election to cause the Property to be sold. Trusiee and Lender shall
o.and shall give such notices to Borrower and to other persons as applicable
me as may be reguired by applicable law, Trustee, withont demand on

occurrence of ap event of defil
take such action regarding ‘notf
law may require. After the Tgps

maoey, parcels and in such order as Trustee may determine. Trostee may
the Froperty by public announcement at the time and place of any previously
scheduled sale. Lender or Lender’s dedfgrée ma hase the Property at any sale.

Trustee shall deliver to the” ¢&’s deed conveying the Property so sold without any covenant
or warranty, expressed or implied. Theresit ke Trustee’s deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall apply the'procesds of the sale in the following order: (a) to all reasonable
costs and expenses of the sale, including, but ndt limited to, reasonable Trustee’s and attomeys® fees and costs of
tifle evidence; (b} to all sums secured by Trust; and (c) the excess, if any, to the person or persons

legally entitled thereto.

18, Assignment of Rents; Appointmient of Receiver; Lender In Possession. Borower hereby
assigns to Lender the rents of the Property, provided that Borrower, shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, bave the right to o ‘yefain such rents as they become due and
payahle.

Upon aceeleration under paragraph 17 hereof or the Property, Lender, in person, by agent
or by judicially appointed receiver shali be entitled to enter upoty-take possession, of and manzge the Property and to
collect the rents of the Property including those past due. All rents ebllected: by Lender or the receiver shall be
applied first to premiwms on receiver’s bonds, costs of management of thy perty, collection of rents, and
reasonable attorneys’ fees, and then to the sums secured by this Deed-of T der and the receiver shall be
liable to account only for those rents actually received. '

19, Reconveyance. Upon payment of all sums secured by thié
Trustee to reconvey the Property and shall surrender this Deed of Trust 4nq all not¢
secured by this Deed of Trust to Trustes. Trustee shall reconvey the Property Tthoat
to the person or persons Jegally entitled thereto. Such person or persons shall pay

20, Substitnte Trustee. In accordance with applicable law, Lender, mi
Successor trustes {0 amy Trustee appointed herennder. The successor trustee shalt, "
Propesty, succeed to all the title, powers and duties conferred upon the Trustee herein anthby.

21. Request for Notices. Borrower requests that copies of the notice of defay}
sent to Borrower’s address which is the Property Address. Lender requests that copies of nohces
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.040
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural or farming 5

23, Subordination. This Deed of Trust is and shall be automatically subordinate to imyax :
doed of trust or morigage on the Property made by or held by an institutional lender or investor and ‘eriginat
through a Washington State Housing Finance Commission commitment. h

evidencing indebtedness
fty-and without charge
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24, Certa.m Restrlctwns Terminate en Foreclosu:e of HUD-Insured First Mortgage. In the event of

cet. Any person (including his suecessors or assigns) recmvmg title to the Properiy through a
Aeeddp lieu of foreclosure of a prior security deed shall receive title to the Property free and clear

presentations. The Borrower understands that Lender has relied upon statements contained
Tidayit and Certificate and all other documents submitted in support of the loan application in
granting of this loan. Upon dlscov:ry of fraud or misrepresentation by the Borrower
'mticn provided by Borrower in the loan application or Mortgagor's Affidavit and
rinection.with the Note, Lender may, in its sole discretion, by written notice to Berrower,
declare all obhga.uons sectred ]

xdy allowed by law or provided by the Deed of Trust. Borrower shall notify
ransaction or event which may give rise to a right of acceleration hereunder.
damagess susbamed hy reason of the breach of the ¢ovenant of notice set forth

(02514 _

Date

Marjorie A. Cowee

STATE OF WASHINGTON )

) ss:
County of ikaql l: }

Onthis 2= dayof Og}gbgﬂ , 204, , before me

in and for the State of Washington, duly commlssmned and

Ov e )
individié s} described in and who executed the ‘within and foregoing ins

¢d, a Notary Public

‘.

/
J’;,

(Rev. 8/01/2016) or W W State Housing Finance Commission

\
et




note or netes, Jogettier with all other indebtedness secured by this Deed of Trust, have been pa:d in fall.

You aré hereby di
and to reconvey’

O persons legyl}.

to cancel said note or notes and this Deed of Trust, which are delivered hereby,
warranty, all the estate now held by you ymder this Deed of Trust to the person

Signed: Date:

LOAN ORIGINATOR ORGANIZAT
INDIVIDUAL LOAN ORIGINATOR

Sf“‘;'}sries, LLC NMLSR ID#: _713524
) NMLSR [0#: _404565
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155848-OE

} feet of Lot 29, "VIEW CREST ADDITION, MOUNT VERNON, WASHINGTON," as per
Volume 7 of Plats, page 80, records of Skagit County, Washington.

Situate in ount Vernon, County of Skagit, State of Washington.



