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TAX ACCOUNT NO.: P§!

[Include lot, block and plat or section, township and range]

Trustee: Chicago Title Insuran ‘ e 425 Commercial St Main, Mount Vernon, WA 98273

Title Order No.: 620028765
Escrow No.: 620028765
LOAN #: 5116533

ine For Recording Data]

OF TRUST

[MIN 1000608-2100097477-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document? : helow and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérd sage of words used in this document

are also provided in Section 16,
(A) "Security Instrument” means this document, which i d
together with all Riders to this document,

(B) "Borrower"” is Michael Bilyeu, a single man, and

Borrower is the trustor under this Security Instrument.
(C) “"Lender” is Academy Mortgage Corporation.

Lenderis  a UT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020.

(D) “Trustee” is Chicago Title Insurance Company, 425 Commercial St Main,"
WA 98273.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M RS,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €xecute

Borrower, which further describes the relationship between Lender and MERS, and which is incospora
into and amends and supplements this Security Instrument.
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LOAN #: 56116533

Note” means the promissory note signed by Borrower and dated October 24, 2016.

states that Borrower owes Lender  TWO HUNDRED SIX THOUSAND AND NO/MQQ* ** * *
LEEEREEREEEEENEENEEEESEEEEEREEEREEEEERESEERNEEREEEENER RIS IEEEEREES]
.S. $206,000.00 ) plus interest. Borrower has promised to pay this debt in regular
cePayments and to pay the debt in full not later than November 1, 2046.

eperty’ means the property that is described below under the heading “Transfer of Rights in the

and all sums due under this Security Instrument, plus interest.
all Riders 1o this Security instrument that are executed by Borrower, The foltowing
yted by Borrower [check box as applicable]:
Rider  [J Condorinium Rider [ ] Second Home Rider
(x! Planned Unit Development Rider  [[] V.A, Rider
[T B|weekly Payment Rider
egistration Systems, Inc. Rider

¥:
x] Mortgage
[ Other{s )

Bams all controlling applicable federal, state and local statutes, regulations,
iws and orders (that have the effect of law) as well as all applicable final,

(J) “Applicable Law”
ordinances and admln

assaciation or simitar organi;
(L} “Electronic Funds Tr nytransferof funds, otherthan a transaction originated by check,
draft, or similar paper instrument, y is initiated through an electronic terminal, telephonic instrument,
i : atruct, or authorize a financial institution to debit or credit an
: point-of-sale transfers, autormated teller machine trans-
ansfers and automated clearinghouse transfers,

are described in Section 3.

énsation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
: (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as o, the

(M} "Escrow ltems” means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; (ii} conveyance in lieu of condel
value and/or condition of the Property.
(0) “Mortgage Insurance” means insuran
on, the Loan. ;
(P} "Periodic Payment” means the regularly schedy wnt due for (i) principal and interest under
the Note, plus {ii} any amounts under Section 3 of this # Unstrument.
(Q)} "RESPA" means the Real Estate Settlement Frofedure (12 U.S.C. §2601 et seq.) and its imple-
: night be amended from time to time, or any
siTE sybject matter. As used in this Security
it |mposed in regard to a federally

nder against the nonpayment of, or default

Instrument, "RESPA" refers to all requirements and restrlctl
related mortgage loan” evenifthe Loan does not qualifyasa®

(R) "Successor in Interest of Borrower” means any par
or not that party has assumed Borrower's abligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as noming
sors and assigns) and the successors and assigns of MERS, This $ef
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Se 1
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wg p
described property located in the County of Skagit
[Type of Recording Jurisdiction} [Mame of R :
Lot 22, SAMISH RIVER PARK, DIVISION NO. 1, according to the platith eo re mrded in Volume
9 of Plats pages 43 and 44, records of Skagit County, Washington.
LOT(S): 22 SAMISH RIVER PARK
TAX ACCOUNT NO.: P68701/3990-000-022-0000
APN #. P68701
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LOAN #: 5116533
currently has the address of 6968 Steelhead Lane, Burlington,
[Street] {City!
98233 ("Property Address"):
{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,

y Borrower understands and agrees that MERS holds cnly legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns} has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
Llimited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
cumbrances of record.

AN T combines uniform covenants for national use and non-uniform
covenants with limited \ risdiction to constitute a unifarm security instrument covering real

property.

UNIFORM COVENA

1. Payment of Prin
Borrower shall pay when duy
prepayment charges and late
ltems pursuant to Section 3. Pay;
U.S. currency. However, if any chig
or this Security Instrument is retur

nd Lender covenant and agree as follows:

& Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
snder the Note. Borrower shall also pay funds for Escrow

instrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ment be made in one or mere of the following forms,
{c) certified check, bank check, treasurer's check or
cashier’s check, provided any such ché
federal agency, instrumentality, or entity;

"Electronic Funds Transfer.
Payments are deemed received by Lel

when received at the location designated in the Note or at
15. Lender may return any payment or partialgayment if tie payment or partaal payments are insufficient
to bring the Loan current. Lender may accept any payr
current, without waiver of any rights hereunder or p

accepted. If each Periodic Payment is applied as of ite
est on unapplied funds. Lender may hold such unapplig
Loan current. If Borrower does not do so within a reasona
funds or return themto Borrower. If not applied earlier, such fi
balance under the Note immediately prior to foreclosure. Noj
or in the fulure against Lender shall relieve Borrower from

] due date, then Lender need not pay inter-
‘tﬁ:ﬁzprmwer makes payment {o bring the

2. Application of Payments or Proceeds. Except as othefwi
ments accepted and applied by Lender shall be applied in the follaivi
under the Note; (b) principal due under the Note; (¢} amounts du
be applied to each Periodic Payment in the order in which it bec
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

d in this Section 2, all pay-
f priority: {a) interest due
n 3. Such payments shall

fiy payment received
gyment can be
ment of one or

¥ anp

from Borrower to the repayment of the Periodic Payments if, and to the extertthat,
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges dug
shall be applied first to any prepayment charges and then as described in the N¢

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum (the "Funds"} 1o provide for payment
for: {a) taxes and assessments and other iterms which can attain priority over this Secur

premlums if any, or any sums payable by Borrower to Lender in lieu of the paymenl of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escrefw )i
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 5116533
5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be .an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
" thig Seclion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
Bligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s abligation to pay 10
nder F nds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
i Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower’s obligation

ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrc;w f shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waivekds @ y or all Escrow Items at any time by a notice given in accordance with Section
‘an Borrower shall pay te Lender all Funds, and in such amounts, that are then

ct and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specuﬁe urtier RESPA, and (b) not to exceed the maximum amount a lender can require
Sﬂmate the amount of Funds due onthe basis of current data and reasonable
tereL scrow ltems or otherwise in accordance with Applicable Law,

ution whose depaesits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no |ater than the time specified

ity, or entity (including
Home Loan Bank. Lende
under RESPA. Lender s
the escrow account, or veri
and Applicable Law permits
Applicable Law requires interesy
any interest or earnings on the F
shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held

‘ow items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be requnred to pay Borrower

Bopsower as requured by RESPA, and Borrower shall pay to
& shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA-aid Borrower shall pay to Lender the amount necessary to

make up the deficiency in accordance with R SPA, but i ;more than 12 monthly payments.
Upen payment in full of all sums secured by this trument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all tax

Lender the amount necessary to make u

ts, charges, fines, and impositions attrib-
. nstrument, leasehold payments or ground
rents on the Propenty, if any, and Community Association ssrand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay th rigr provided in Section 3.

Borrower shall promptly discharge any lien which ha o this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secu H by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such’ ) contests the fien in good faith
by, or defends against enforcement of the lien in, legal pro %ﬂ_kl_ender's opinion operate to
prevent the enforcement of the lien while those proceedings arg i
are concluded; or (c) secures from the holder of the lien an agreeme

7y to Lender subordinating
! :Property is subject to a lien
which can attain priority over this Secunty Instrument, Lender may ;g‘ e ' notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe i

more of the actions set forth above in this Section 4.

the Property insured against loss by fire, hazards included within the term “éxtende
other hazards including, but not limited to, earthquakes and floods, for which Lend

right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood

imposed by the Federal Emergency ManagementAgency in connection with the review ofa
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain {fisy
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purckas
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, LOAN #: 5116533
sticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,

or hability and might provide greater or lesser coverage than was previously in effect. Borrower
wfedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

_,nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
4 from the date of disbursement and shall be payable, with such interest, upon notice from

ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

er obtains any form of insurance coverage, not otherwise required by Lender,

mortgdges ar
certificates,

may make pro 'r;} 03
in writing, any insuran ;
shall be applied to restor ﬁo or repalr of the Property, if the restoration or repair is economlcally feaS|b|e
and Lender's security ed. During such repair and restoration period, Lender shall have the

: eets until Lender has had an opportunity to inspect such Property to
tetl to Lender's satisfaction, provided that such inspection shall be

m work is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or € 20N such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not | pihe i
Borrower. If the restoration or regair js+10 omically feasible or Lender's security would be lessened,
the insurance proceeds shall be abplj sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pdid ty BSrrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Eendér may file, negotiate and settle any available insurance
claim and related matters. If Borrower ddessnotrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns 1o Lender (a}, Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th€ Npte or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, | ch rights are applicable 1o the coverage
of the Property. Lender may use the insurance p
amounts unpaid under the Note or this Security Insts

Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control. ‘

7. Preservation, Maintenance and Protection of the

ss it is determined pursu-
r shall promptly repair the

the Property from deteriorating or decreasing in value due to its ¢
ant to Section 5 that repair or restoration is not ecenomically feas
Property if damaged to avoid further deterioration or damage Ifinsu

proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prg)

Borrower Or any persons or entities dCtIng at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to%,
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
if {a) Borrower fails to perform the covenants and agreements contained in this Security Insetménts Ty
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rights-Gnile
this Security Instrument (such as a praceeding in bankruptcy, probate, for condemnation or forféitur
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, LOAN #: 5116533
nfofcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
proghizte to protect Lender's interest in the Property and rights under this Security Instrument, including
ctifig andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's

: (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, efiminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
urs no liability for not taking any or all actions authorized under this Section 9.

secured by th|5 S’cc
disbursement and SJT ”

all not, without the express written consent of Lender, alter or amend the
J 'qu«wmfee title to the Property, the leasehold and the fee title shall not merge
he'margarin writing.

] ler required Mortgage Insurance as a condition of making the Loan,
3 ed to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance ired by Lender ceases 10 be available from the montgage insurer
that previously provided s ranee.dhd Borrower was required to make separately designated pay-
ments toward the premiums 8 Moﬁg ge Insurance Borrower shall pay the prem|ums required to obtain

ground lease, If Borro
urless Lender agrees;

equivalent Niortgage Insurance coverage is not available,
mount of the separately designated payments that were due
Lender will accept, use and retain these payments as
urance. Such [oss reserve shall be non-refundable,
#ly paid in full, and Lender shall not be required to pay Bor-
Serve. Lender can no longer require 10ss reserve payments
t and for the pericd that Lender requires) pravided by an
ilable, is obtained, and Lender requires separately desig-
cé, If Lender required Mortgage Insurance as a
%e separately designated payments toward

Borrower shall continue to pay lo Len
when the insurance coverage ceased to
a non-refundable 1oss reserve in lieu of
notwithstanding the fact that the Loan is'y
FOWer any interest or earnings on Such IO

condition of making the Loan and Borrower was require
the premiums for Mortgage Insurance, Borrower s 1 remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreeme {ween Borrower and Lender providing for
W Hathing in this Section 10 affects Bor-
rower's gbligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modﬁytf‘m
are on terms and conditions that are satisfactory to the montgayg&'in
to these agreements. These agreements may require the mortgage'insurer
source of funds that the mortgage insurer may have available (which may
Maortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive {directly

the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to lime, and may
edece losses, These agreements
‘the other party {or parties)
fake payments using any
lude funds obtained from

an affiliate of Lender takes a share of the insurer's rlsk tn exchange for ag
the insurer, the arrangement is often termed “captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrows
(b) Any such agreements will not affect the rights Borrower has - if any:

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of'rg
the Property, if the resteration or repair is economically feasible and Lender's security is not l&sse
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LOAN #: 5116533

urielg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
dirs and restoration in a single disbursement or in a series of progress payments as the work is

=LJnless an agreement is made in writing or Applicable Law requires interest ta be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repalr is not economically feasible or Lender's security would

if any, paid 15'B6 »
Inthe event ofa pastiatlaking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
IFbé reduced by the amount of the Miscellaneous Proceeds multiplied by the
Amount of the sums secured immediately before the partial taking, destruc-
iyt the fair market value of the Property ammedlateiy before the partial

this Securaty InstFumen ,.
following fraction: (a) the
tion, or loss in value

artlaltaklng destruction, or loss in value is less than the amount
2the partial taking, destruction, or loss in value, unless Borrower
& Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due,

5 0 if, after notice by Lender to Borrower that the Opposing
fo make an award ta settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
o restoration or repair of the Property or to the sums secured
"Opposing Party” means the third party that owes
- gdmst whom Borrower has a right of action in regard to

and apply the Miscellaneous Proceeds-
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Lender's judgment, could result in forfei
interest in the Property or rights under this 9

f the Property or other material impairment of Lender’s
rity Instrurment. Borrower can cure such a default and, if
ipA 19, by causing the action or proceeding to be

impairment of Lender’s mterest in the Property or r
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arg not applied!t ipH O sgpair of the Property shall be applied

in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lend Mot a er. Extension of the time for pay
ment or modification of amortization of the sums secured b / Instrument granted by Lender to

elease the liability of Borrower or
watrrence proceedings against any
rotherwise modify amortization

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Barrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigris Bound, Bgrrower covenants
and agrees that Borrower's obligations and liability shall be joint and s swever, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "CCy i co- -signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intel
terms of this Security Instrument; (b) is not persenatly obligated to pay the sums S =Dy this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o i
make any accommodations with regard to the terms of this Security Instrume
co-signer’s consent.

obhgatlons under this Security Instrument in writing, and is approved by Lender, sh
rower's rights and benefits under this Security Instrument. Borrower shall not be releas

covenanis and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectisn wi
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this $:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i re

WASHINGTON--Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT Form 3048 1707
Ellie Mae, Inc. Page 7 of 11 WAEDEED 031
WAEDEED (CLS

10/24/2016 12:23 PM PS




LOAN #: 5116533
iy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
'-=mterest or other loan charges collected or to be collected in connection with the Loan exceed

treated as a partial prepayment without any prepayment charge {whether or not a
prowded for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out
15. Notices. s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any ngt ‘Borrower in connection with this Security Instrument shall be deemed to have
been given to Bortower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent By, Notice to any one Borrower shall constitute notice to all Barrowers unless
Applicable Law expres Iires otherwise. The notice address shall be the Property Address unless
Borrower has desngnat gibstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's sddress. If Lender specifies a procedure for reporting Borrower's change

may be anly one desighét :
Lender shall be given by h

any notice required by this Selr
requirement will satisfy the corrg:

rending, raqulrement under this Security Instrument,
16. Governing Law; Seve

25 of Construction. This Security Instrument shall be governed
n which the Property is located. All rights and obligations
ject tp any requirements and limitations of Applicable Law.
e parties to agree by contract or it might be silent, but

contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed as .
provision or clause of this Security Instrumes
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: words of the, masculine gender shall mean and include
corresponding neuter words or words of the féminine » (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be give

#the Note conflicts with Applicable Law such conflict shall
rument or the Note which can be given effect without the

he Note and of this Security Instrument.
i) Borrower, As used in this Section 18, "Inter-
including, but not limited to, those
beneficial interests transferred in a bond for deed, cont tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Bor

If all or any part of the Property or any Interest inthe Pro
a natural person and a beneficial interest in Borrower is sold,
consent, Lender may require immediate payrment in full of
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower ng
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay ali sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
fnstrument without further notice or demand on Borrower,

', by this Security Instrument.
ited by Applicable Law.
leration. The notice shall

Security Instrument; (b) such other period as Applicable Law might specnfy for? £
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. The
Borrower: (a) pays Lender all sums which then would be due under this Se

ing lender’s mterest in the Property and rlghts under thls Security Instrument; and (c‘f}.,,‘ kes Sud
as Lender may reasonably requ|re to assure that Lender's interest in the Property and right

continue unchanged Lender may require that Borrower pay such reinstatement sums an_
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundg Trans
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali redf
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ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
icceleration under Section 18,

20” Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note (together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be ane or more
changes of the;iLoan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
er wiff be given written notice of the change which will state the name and address of the new Loan

an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
"igss otherwise provided by the Note purchaser.

nder may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
& other party has breached any provision of, or any duty owed by reason
i such Borrawer or Lender has notified the other party (with such notice
‘equirements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. [f Applicable
t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

will rema

of, this Secur:ty instru @
given in compliance with

sulbrstances defined as toxic or
the following substances: gaso
cides and herbicides, volatile sol

‘;:other flammable or toxic petro!eum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
laws and laws of the jurisdiction where the Property
tal protection; (c) "Envirenmental Cleanup” includes
_ ction, as defined in Environmental Law; and {d) an
op'that can cause, contribute to, or otherwise trigger an

is located that relate to health, safety o
any response action, remedial action, ;
"Environmental Condition” means a cél
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza s, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affe (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, gtc): . due to the presence, use, or release of
1s the value of the Property. The preced-
ge on the Property of small quantities of
propnate to normal residential uses and to

otrs,substances in consumer products).
stigation, claim, demand, lawsuit
involving the Property and any
tual knowledge, (b) any Environ-
arge, release or threat of release

ing two sentences shall not apply to the presence’
Hazardous Substances that are generally recognized &
maintenance of the Property (including, but nat limitet,

Borrower shall promptly give Lender writtern notic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bo

of any Hazardous Substance, and (¢) any condition caused %
ous Substance which adversely affects the value of the Propertyif

governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing ¥
Lender for an Environmental Cleanup.

tearns, or is notified by any
- other remediation of any
ymptly take all necessary
ate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit ; €%
22. Acceleration; Remedies. Lender shall give notice to Borrowet prior te’agceleration follow-
ing Borrower's breach of any covenant or agreement in this Security |
shall specify:
30 days from

cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public aucti

defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law, If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot

the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
iet ghall take such action regarding notice of sale and shall give such notices to Borrower and
' persons as Applicable Law may require. After the time required by Applicable Law and
__%aﬁ@ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie

il expenses of the sale, mcludmg, but not limited to, reasonable Trustee's
and attorneys’ fe ! pll sums secured by this Security Instrument; and (c) any excess to the

person or perso

request Trustee to reconydy he Property and shall surrender this Securlty Instrument and alf notes evi-
dencing debt secured By this 3€’LU(IT)! instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persof !
costs and the Trustee fe,

24, Substitute Truste¢
a successor trustee to any

herein and by Applicable Law.
25. Use of Property. The Bro
26. Attorneys’ Fees. Lender “He entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constr any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security ent, shall include without imitation attorneys' fees incurred
by Lender in any bankruptcy proceedi Pe

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MIVITMENTS TO LOAN MONEY, EXTEND CRED!T, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELO
Security Instrument an

.the terms and covenants contained in this
g recorded with it

Borrower accept d agreg
any Rider executed by Bory:

O~ 2 Ay (seal

¥ DATE

MICHAEL BILYEU

JOSEY O%M Gmw
| J

[0 72 pAL(sean

" DATE
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WASHINGTON COUNTY OF SKAGIT 38:

personally appeared before me MICHAEL BILYEU AND JOSEY OTTLEY to me

ndividual party/parties described in and who executed the within and
“ingtiurent, and acknowledged that he/shefthey signed the same as his/her/their free

and voluntary dct and deed, for the uses and purposes therein

ntioned.
and and official seal this )a\v.._ day of I&&ﬁ)\ G _Qﬁﬂp

Notary Public in and for theé State of
Washington, residing at i \

=2\ ) Y

My Appointment Expites’

Lender: Academy Mortgai:
NMLS ID: 3113
Loan Originator: Andrya Cor
NMLS ID: 664737
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS" MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") 5 ptade this 24th day of October, 2016, and is
incorporated | ‘amends and supplements the Deed of Trust (the "Security
Instrument”} 9f4h te given by the undersigned (the "Borrower,"” whether there
are one or more pe ndersigned) to secure Borrower's Note to

Academy Mortgage poration

("Lender”) of the sa o datd and covering the Property described in the Security
Instrument, which is 1§

6968 Steelhead Lane. Butli

In addition to the covenants anit
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
: at the Security Instrument is amended as

1. Security Instrument is amended as follows:

Lenderis aUT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum rm “Lender” includes
any successors and assigns of Lender. :

"MERS" is Mortgage Electronic Registration Systems
corporation that is the Nominee for Lender and is acting-selel Lender. MERS is
organized and existing under the laws of Delaware, and has af gddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679:NMERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and abligations of

Lender as Lender may from time to time direct, including but ne! ppointing a
successor trustee, assigning, or releasing, in whole or in part t y Instrument,
foreclosing or directing Trustee to institute foreclosure of this y Instrument,

or taking such other actions as Lender may deem necessary orap
this Security Instrument. The term "MERS” includes any successor

MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to ad
the following definition: '

"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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” LOAN #: 5116533
" TRANSFER OF RIGHTS IN THE PROPERTY

ranisfer of Rights in the Property section of the Security Instrument is
ras follows:

all renewals, ext
Borrower's cov

nstrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and {ii) the performance of
ritsiand agreements under this Security Instrument and the Note.

For this urf) wver irrevocably grants and conveys to Trustee, in trust, with
power of salé, th described propenty located in the

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 22, SAMISH R ,
recorded in Voluimie 9
Washington. iy
LOT(S): 22 SAMISH RIVI
TAX ACCOUNT NO.
APN #: P68701

ARK, DIVISION NO. 1, according to the plat thereof
ats, pages 43 and 44, records of Skagit County,

which currently has the address of E968 Steelhead Lane, Burlington,

[Street][City]
WA 98233 ("Property
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
e covered by this Security
security Instrument as the

TOGETHER WITH afl the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabig Law or this Security
Instrument to be served on Lender must be served 'ph-MERS" as the designated
Nominee for Lender. Borrower understands and agrees that- as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not Iimited to, the right to foreclo gelk the Property,
and to take any action required of Lender including, but not assigning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conrig
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower*
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice g
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LOAN #: 5116533

by notice t¢ Lender. Borrower shall promptly notify Lender of Borrower's change of
Iress. IfLender specifies a procecﬁJre for reporting Borrower's change of address,
then Borr $hall only report a change of address through that specified procedure.
There-may be.anly one designated notice address under this Security Instrument at
any one tim 1otice to Lender shall be given by delivering it or by mailing it by first
class mail-to der's address stated herein unless Lender has designated another
address by neti Borrower, Borrower acknowledges that any notice Borrower
rovides to Le st also be provided to MERS as Nominee for Lender unti
ERS Nomi {erest is terminated. Any notice provided by Borrower in connection
with this Security instriiment will not be deemed to have been given to MERS until
actually received by 'S. Any notice in connection with this Security Instrument
shall not be deemed ve been given to Lender until actualg received by Lender. If
any notice requir is"3ecurity Instrument is also required under Applicable Law,
the Applicable Law i nt will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT¥

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Secur y Instrument is amended to read as follows:

20. Sale of Note; Charig
or a partial interest in the Not:
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lendel
sale might result in a change int
Periodic Payments due under th
other mortgalge loan servicing obligati
and Applicable Law. There also might'be one ol
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to “wiich
other information RESPA requires in conngctio
If the Note is sold and thereafter the Lo
than the purchaser of the Note, the mortgage lo;
will remain with the Loan Servicer or be transfe
and are not assumed by the Note purchaser uniess o
purchaser.

;oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument} can be sold
ce to-Borrower. Lender acknowledges that until it
m nterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
ty (known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs
tions undef the Note, this Security Instrument,
r'more changes of the Loan Servicer
ge of the Loan Servicer, Borrower
il state the name and address of
sments should be made and any

a notice of transfer of servicing.
ryiced by a Loan Servicer other
eryjting obligations to Borrower
successor Loan Servicer
fwise provided by the Note

Neither Borrower nor Lender may commence, | Joined to any judicial
action (as either an individual litigant or the member ¢fa class} that arises from the
other Elarty's actions pursuant to this Security Instrument or thétalleges that the other
Farty as breached any provision of, or any dut¥ owed-by reason of, this Security
nstrument, untit such Borrower or Lender has notified the-e aﬂY (with such notice
given in compliance with the requirements of Section 15) of sueh alleged breach and
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pe
before certain action can be taken, that time period will be degme:
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of accelerati
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ust elapse
reasonable

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lendek,
may from time to time appoint a successor trustee to any Trustee appointed herg
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Ellie Mae, Inc. Page 3 of 4 F3158RDU 1014

F3158RLU (CLS

2
10/24/2016 12:23 PM PST,




LOAN #: 5116533

ELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

(Seal)
DATE

{Seal)
DATE

MERS RIDER - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME

Form 3158 04/2014
Ellie Mae, Inc. Page 4 of 4 F3158RDOU 1014
F3158RLU (CLS)

16 12:23 PM PST




LOAN #: 5116533
MIN: 1000608-2100097477-8

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 24th day of
and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
.by the undersigned (the "Borrower”) to secure Borrower's Note
oration

October, 2616
supplement t
of the same da
{0 Academy A

(the "Lender”)
of the same date 4 ing the Property described in the Security Instrument and
located at: 6968 Stee Burlington, WA 98233,

t-fimited to, a parcel of land improved with a dwelling,

The Property includes, ,
and certain common areas and facilities, as described

together with other such

(the "Declaration”).
The Property is a part of a planm-z evelopment known as Samish River Park

(the"PUD"). The Property also includesBorrower's interestinthe homeowners association
or equivalent entity ownlng or managihg the common areas and facilities of the PUD
(the "Owners Association”) and the usés, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lendei
A. PUD Obligations. Borrower shall perforeri
PUD's Constituent Documents. The "Constitere
(i) articles of incorporation, trust instrument or any gquiva
the Owners Association; and (jii) any by-laws or other rules
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Document
B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blan;
which is satisfactory to Lender and which provides insurance cayerage in the amounts
(including deductible levels), for the penods and against iess by fir€; hazards included
within the term “extended coverage,” and any other hazards;including, but not limited
to, earthquakes and floods, for which Lender requires insurance, tien: (i}.Lender waives
the provision in Section 3 for the Periodic Payment to Lend: Cof the yearly premium
instaliments for property insurance on the Property; and (ii) B 21 & obligation under
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owners A
What Lender requires as a condition of this waiver can change duri IO the loan.
Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu gf
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assdgned and shall be paid to Len
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Llabllltﬁ Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability ing
policy acceptable in form, amount, and extent of coverage to Lender. =

s and agreements made in the
ovenant and agree as follows:

orrower’s obligations under the
ents” are the (i) Declaration;
nt document which creates
r regulations of the Owners
II dues and assessments

(f‘ia‘ on maintains, with a
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mnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
ayance in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
ent.as provided in Section 11.

r Consent. Borrower shall not, except after notice to Lender and
itten consent, either partition or subdivide the Property or consent
to: (i} the abandor termination of the PUD, except for abandonment or termination
required by law'in the.case:of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documeits” if the provision is for the express benefit of Lender; (iii) termination
of professionalmariage id assumptionof self-management ofthe Owners Association;
or (iv) any action whi ould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Barrower dges not pay PUD dues and assessments when due,
then Lender may pay # Amounts disbursed by Lender under this paragraph
F shall become additional dgbtof Borrower secured by the Security Instrument. Unless
Borrower and Lender a gk terms of payment, these amounts shall bear
interest from the date of disbt ent at the Note rate and shall be payable, with
interest, upon notice from Lerder, 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower ;acce
contained | i D Rider. g

with Lender’'s pr

and agrees to the terms and covenants

[0 ~e~L§ (Seal)

MICHAEL/ DATE

n Mﬂ% [0-24 -1k (Seal)
JOSEY QTTLEY | o DATE
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