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DEFINITIONS
Words used in multiple sections of this document ate*defingd balow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is DAVID H. COLLINGWOOD AND SHERRIE
COUPLE.

ber 20, 2016,

LLINGWQOD, A MARRIED

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Land Title of Skagit County.

(E} "MERS" is the Mortgage Electranic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe,
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument.
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LOAN #: 7008708
ote” means the promissory note signed by Bomrower and dated October 20, 2016.
Note states that Borrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND AND
.S, $245,000.00 ) plus interest. Borrower has promised to pay this debt in reqular
ayments and o pay the debt in full not later than November 1, 2031.
means the property that is described below under the heading "Transfer of Rights in the

s the debtevidenced by the Note, plus interest, any prepayment charges and late charges
, and all sums due under this Security Instrument, plus interest.

ans, all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower {check box as applicable]:

Rider [ Condominium Rider [ | Second Home Rider

[ Planned Unit Development Rider [ V.A. Rider

(] Biweekly Payment Rider

(x] Mortgage E| egistration Systems, Inc. Rider

L] Other(s) |

ans all controlling applicable federal, state and local statutes, regulations,
d orders {that have the effect of law) as well as all applicable finai,

association or similar orgam
(L) “Electronic Funds Traris
draft, or similar paper instrumé
computer, or magnetic tape so ag’
account. Such term includes, but’
actions, transfers initiated by telep
{M) “Escrow ltems” means those i 7
{N} “Miscellaneous Proceeds” means’ compéhsatlon settlement, award of damages, or proceeds

4ds paid under the coverages described in Section 5)
condemnation or other taking of all or any part of the
for; or (iv}) misrepresentations of, or omissions as tg, the

¥ é initiated through an electronic terminal, telephonic instrument,
der, instuct, or authorize a financial institution to debit or credit an

for: (i) damage to, or destruction of, the P50
Property; (i} conveyance in lieu of conder
value and/or condition of the Property.

(O) "Mortgage Insurance” means insura
on, the Loan.

otect'mg Lender against the nonpayment of, or default

12 U.S.C. 52601 et seq.) and its imple-
be amended from time to time, or any
sfie Stibject matter. As used in this Security
mposed in regard to a “federally
ally relj ed mortgage loan" under RESPA.,
t has taken title to the Property, whether
this Security Instrument.

Q) “RESPA" means the Real Estate Settlernent Pr
menting regulation, Regulation X (12 C.F.R. Part 1024};
additional or successor legistation or regulation that govel:
Instrument, "RESPA’” refers to all requirements and restrictio
related mortgage loan” even if the Loan does not qualify as a "
(R} "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY Y
The beneficiary of this Security Instrument is MERS (solely as nomirfe¢ for Lehder and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Secunty Insiryment Secures to Lender
(i) the repayment of the Loan, and all renewals, extensions and m: i
performance of Borrower's covenants and agreements under this Sed:
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
[Type of Recording Jurisdiction)

IN THE COUNTY OF SKAGIT STATE OF WASHINGTON.
Lot 11, Little Mountain Estates Div. Il.
APN #: P100719 [ 4562-000-011-0000
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LOAN #: 7008708
‘currently has the address of 17611 Shalyce Place, Mount Vernon,

[Strest] [City]
n 98274 ("Property Address"):
[Zip Code]

: and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
",opert_ Borrower understands and agrees that MERS holds only legal title to the interests granted

by Borrowe is' Sgcurity instrument, but, f necessary to comply with law or custom, MERS (as nominee
for Lerites 's successors and assigns) has the right: 1o exercise any or all of those interests,
including, to, the nght to fareclose and sell the Property; and to take any action required of

Lender inciu

THIS SECURITY
covenants with limited

property.

UNIFORM COVENAN
1. Payment of Princip
Borrower shall pay when du

d Lender covenant and agree as follows;

Escrow ltems, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
ader the Note. Borrower shall also pay funds for Escrow
fer the Note and this Security Instrument shall be made in
U.5. currency. However, if any check or ether § strument received by Lender as payment under the Note
or this Security Instrument is return&d to tander unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secu y Instriiment be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) mgney order;{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such chec¥ i vn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (¢j Electronic Funds Transfer.

Payments are deemed received by Len hen received at the location designated in the Note or at
such other location as may be designated byLender in accardance with the notice provisions in Section
ayment or partial payments are insufficient
ial payment insufficient to bring the Loan
ights to refuse such payment or partial
payments in the future, but Lender is not obligated 16 ply sugh payments at the time such payments are
accepted. if each Periodic Payment is applied as of its'schy due date, then Lender need not pay inter-

ltems pursuant to Section 3. Paym"

15. Lender may return any payment or partial payment if ti
to bring the Loan current. Lender may accept any payment or

Loan current. if Borrower does not do so within a reascnable Lender shall either apply such

funds or return them to Borrower. If not applied earlier, such fu pplied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offéet or claim which Borrower might have now

or in the future against Lender shall relieve Borrower from m nts due under the Note and this
this Security Instrument,

i this Secuon 2, all pay-

3 Such payments shall
ining amounts shall
#Instrument, and then

be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due under
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Fa;
ficient amount to pay any late charge due, the payment may be applied to thi &
late charge. if more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extent'
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds té ps
the Note shall not extend or postpone the due date, o change the amount, of the Periggi

3. Funds for Escrow ltems. Borrawer shall pay to Lender on the day Periodic F",aymem
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pri P
(c) pfem:ums for any and all insurance required by Lender under Section 5; and (d) Mortgage I
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LOAN #: 7008708
‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

tign. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
gbligatiet to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
_ender Fuads for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and

ried in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section ¢ and pay such amount
i theri be obligated under Section 9 to repay to Lender any such amount. Lender may
gty or all Escrow ltems at any ime by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon suchr
required under thi
at fiect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time Specified under:RESPA, and (b) not to exceed the maximum amount a iender can require
under RESPA. Lender shallSstifhate the amount of Funds due on the basis of current data and reasonable
estimates of expenditu Escrow items or otherwise in accordance with Applicable Law.

The Funds shall beth stitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Len Is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sha harge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyng the W items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits I ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o b pa id prithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuiids,.B ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes 0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held i
rower for the excess funds in accordance
defined under RESPA, Lender shall noti
Lender the amount necessary to make up

RS ow agif;?;ieﬁned under RESPA, Lender shall account to Bor-
lith RESPA. If there is a shortage of Funds held in escrow, as
Borrower as required by RESPA, and Borrower shall pay to
he'shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA Lender
shall notify Borrower as required by RESPA, ‘and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but more than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Barrower shall pay all taxe , dssessimet

, charges, fines, and impositions attrib-

Assessments, if any. To the extent
provided in Section 3.

\this Security Instrument unless
y the lien in a manner acceptable
2l b) contests the lien in good faith

that these items are Escrow ltems, Borrower shall pay them m' -
Borrower shall promptiy discharge any lien which has pridrity ov
Borrower: (a) agrees in writing to the payment of the obligatio

prevent the enforcement of the lien while those proceedings are pendifig
are concluded; or (¢) secures from the holder of the lien an agreement satisfactary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part, :,‘,)_;_roperty is subject to a lien
which can attain priority over this Security instrument, Lender may give ‘ i
lien. Within 10 days of the date on which that notice is given, Borrowet:
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

the Property insured against loss by fire, hazards included within the term "exiended
other hazards including, but not limited to, earthquakes and floods, for which Lend

Lender requires. What Lender requires pursuant to the preceding sentences can chahge’
of the Loan. The insurance carrier providing the insurance shall be chosen by Borroweér s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lex
Berrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zo

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resuiting from an objection by Borrower.

If Borrower fails ta maintain any of the coverages described above, Lender may obtain iris
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 7008708
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Hhat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
dditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

ofFwer obtains any form of insurance coverage, not otherwise required by Lender,
slign of, the Propenty, such policy shall include a standard mortgage clause and
shall name Lender rigagee and/or as an additional loss payee.
in the event Borrgwer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Uniess Lender and Borrower otherwise agree
s, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
ssengd, During such repair and restoration period, Lender shail have the
until Lender has had an opportunity to inspect such Property 1o
to Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
& the.work is completed. Unless an agreement is made in writing or
Applicable Law requires intere$tto be.gaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or edifiings o such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bg out pfthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or regair i Fecenpmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apf hessums secured by this Security Instrument, whether or not
then due, with the excess, if any, pai wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
if Borrower abandons the Property,
ciaim and related matters. If Borrower dé

in writing, any insurance:prog
shalt be applied to restora;' j

right to hold such insufar
ensure the work has bee mpiet
undertaken promptly. Lendet may d

file, negotiate and settle any available insurance
pond within 30 days to a natice fram Lender that the
then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Ir ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns;ta, Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpard under the"Néte or this Security Instrument, and (b) any
other of Borrower’s rights {other than the right to any

h rights are applicable to the coverage
repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrix

6. Cccupancy. Borrower shalloccupy, establish, a

Borrower's principal residence for at least one year after the_eﬂ e of ocgupancy, unless Lender otherwise
less extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the .
destroy, damage cr impair the Property, allow the Property to det e O ominit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main #in the
the Property from deteriorating or decreasmg in value due to its con: £
ant to Section 5 that repair or restoration is not economically feasible, Borrower all promptly repair the
Property if damaged to avoid further deterioration or damage. If insurainge gz ¢ Ad rination proceeds are
paid in connection with damage (0, or the taking of, the Property, Borrower shal
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a series:
work is completed. If the insurance or condemnation proceeds are not suffi

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause. Lender may inspect the interior of the improvements on the Projes
Borrower notice at the time of or prior to such an interior inspection specifying such re

8. Boarrower's Loan Application. Borrower shall be indefault if, during the Loar; ;;pi
Borrower or any persons or entities acting at the direction of Borrower or with Borrowes”
consent gave materially false, misleading, or inaccurate information or statements to Le;
provide Lender with material information) in connection with the Loan. Material represeny,
but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7008708
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ite to protect Lender's interest in the Property and rights under this Security Instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
andnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

strument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
operty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.

fitiationg o
under tis:
agreed tha

Any athadini

secured by'this SagurityTtisrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall b payable, with such interest, upon notice from Lender to Borrower requesting
paymeri, ‘_

If this Securily entis on a leasehold, Borrower shall comply with all the provisions of the lease.

Borrower shall not surrénde
the ground lease. Borrowes’
ground lease. If Borrower ag

= leasehold estate and interests herein conveyed or terminate or cancel

es-fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees: writing. '

10. Mortgage Insurant der required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premigms reguired to maintain the Mortgage Insurance in effect. if, for any reasan,
the Mortgage Insurance covérage reguired by Lender ceases to be available from the mortgage insurer
that previously provided such ifiSarance arid Borrower was required to make separately designated pay-
ments toward the premiums fo agle Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivaler he Mertgage Insurance previously in effect, at a cost substantially
¥ ige Insurance previously in effect, from an alternate mort-
ally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lerider fnount of the separately designated payments that were due
when the insurance coverage ceasedto be ir kender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of | ge lisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is titimste!
rower any interest or earnings on such lossireserve. Lender can no longer require loss reserve payments
if Mortgage insurance coverage (in the amauit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avatiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance 4f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregio sfiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shai emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable & ntil Lender’s requirement for Mortgage
en Borrower and Lender providing for

gage insurer selected by Lender. If

rower’s obligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ing|
enter into agreements with other parties that share or modify theiy
are on terms and conditions that are satisfactory 1o the mortgag
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not

the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may
e losses. These agreements

ke payments using any
de funds obtained from

from (or might be characterized as) a portion of Borrower's payments for Morfgage Insusaice, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing fosses. If sugh a -
an affiliate of Lender takes a share of the insurer's risk in exchange for a sha
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower h

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t¢

(b) Any such agreements will not affect the rights Borrower has - if any -wyit 5
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.-The
may include the right to receive certain disclosures, to request and obtain cai
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not lessen
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LOAN #: 7008708
such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
der has had an opporiunity to inspect such Property to ensure the work has been completed to
Jpatisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
d-Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
‘Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be

king, destruction, ar loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument lmmedlately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by

educed by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-

of the Property |mmed
than the amount

this Security instrument'sh
following fraction: {a) the tg
tion, or loss in value divide
balance shail be paid to Barrower.

ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree iscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w the sums are then due,

if the Property is abandoned‘ 5y, Borroweror if, after notice by Lender to Borrower that the Opposing
ake an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 g1 the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceets &jther 10 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or rot then du""' “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th: jainst whom Borrower has a right of action in regard {o
Miscellaneous Proceeds,

Borrower shall be in default if any action
Lender's judgment, could result in forfeiturg
interest in the Property of rights under this Seciy
acceleration has occurred, reinstate as provided in Sectio19 by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregitiges, farfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ s Security instrument. The proceeds of
any award or claim for damages that are attributablée ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende r. Extension of the time for pay-
ment or madification of arnortization of the sums secured by nsirument granted by lL.ender to
Borrower or any Successor in Interest of Borrower shall not dperate.to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be req ' ‘e proceedings against any
ise modify amortization
of the sums secured by this Security Instrument by reason of any defnand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendef in ex ing any right or remedy
including. without limitation, Lender’s acceptance of payments from it
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right ar remedy.

13. Jointand Several Liabiiity; Co-signers; Successors and Assign:
and agrees that Borrower’s obligations and liability shall be joint and sevi
who co-signs this Security Instrument but does not execute the Note (a "co-3
Security Instrument only to mortgage, grant and corvey the co-signer’s interest.
terms of this Security Instrument; (b} is not personally obligated to pay the sums s
instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument
co-sigrer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who ass
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {(except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior wj
rower’s default, for the purpose of protecting tendet’s interest in the Property and rights under thi 5,,-- ur
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inreg

Initials:p(-/
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

e permitted iimit; and (b) any sums aiready collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

1atge,
ices. Al notides given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any NOE orrower in connection with this Security Instrument shall be deemed to have

iy requires otherwise. The notice address shall be the Property Address unless
Borrower has designated afsiaistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's changd of eddress. If Lender specifies a pracedure for reporting Borrower’s change
of address, then Borrowef sh nly feport a change of address through that specified procedure. There
) ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail fo Lender’'s address stated herein

unless Lender has design
Security Instrument shall n
any notice required by this S
requirement wiil satisfy the corresp

16. Governing Law; Severabi
by federal law and the law of the j
contained in this Security Instrume
Applicable Law might explicitty or impli
such silence shall not be construed as
provision or clause of this Security Instrur
not affect other provisions of this Security
conflicting provision,

As used in this Security Instrument: (a rds of the masculine gender shali mean and include
corresponding neuter words or words of the fésinine ger b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may” gives,sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver’ copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intarest in Barrower. As used in this Section 18, *Inter-
estin the Property” means any legal or beneficial intere hef Py rtg, including, but not fimited to, those
beneficial interests transferred in a bond for deed, contract for
agreement, the intent of which is the transfer of title by Borrow

If ali or any part of the Property or any Interestinthe Propenty is sold
a hatural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all ;
However, this option shall not be exercised by Lender if such exerfci

If Lender exercises this option, Lender shall give Borrower not ;
provide a period of not less than 30 days from the date the notice is:given in aﬂ ordance with Section 15
within which Borrower must pay all sums secured by this Security Ins t. If Borrbwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any rémedies gérpiitted by this Security
Instrument without further notice or demand on Borrower.
1¢. Borrower's Right to Reinstate After Acceleration. If Borrower

‘have been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
girement under this Security Instrument.

o%Constructlon This Securlty Instrument shali be governed

OF'against agreement by contract. in the event that any
rihe Note conflicts with Applicable Law, such conftict shall
ument or the Note which can be given effect without the

sre date to a purchaser.

r transferred (or if Borrower is not
d) without Lender’s prior written
y this Security Instrument.

conditions, Bor-
any tlme prior

pays all expenses incurred in enforcing this Security Instrument, including, but not limjited to,
attorneys' fees property inspection and valuation fees, and other fees mcurred for the puf

Security Instrument, and Borrower’s obligation to pay the sums secured by this Securlty Ins
continue unchanged. Lender may require that Borrower pay such rginstatement sums an
one or more of the fouowing forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon anfing
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds tra
Upan reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:;
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Jully gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
A ih te (together with this Security Instrument) can be sold one or more times without prior notice to
Bofrewer.A.sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
{ under the Note and this Security Instrument and performs other mortgage loan servicing
obligations urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of th E;oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Setvicer,

55 to which payments should be made and any other information RESPA requires in
 migtice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
thekithan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred 10 a successor Loan Servicer and are not assumed
ss otherwise provided by the Nate purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
other party has breached any provision of, or any duty owed by reason
of, this Security Ifistrumi such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereta a reasonabie periad-after the giving of such notice to take corrective action. If Applicable
Law provides a time périgd
deemed to be reasonable f
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

vidual litigant or the'
Instrument or that ¢

5 of this paragraph. The notice of acceleration and opportunity to
zection 22 and the notice of acceleration given to Borrower pursuant
o satl*a’fy notice and opportunity to take corrective action provisions of

cides and herbicides, volatile solvents, m Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law’ eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or envitonmenial protection; (c) “Environmental Cleanup” includes
any response action, remedial action, action, as defined in Environmental Law; and (d) an
"Envircnmental Condition” means a ¢ t can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the p
Substances, or threaten to release any Haz
do, nor allow anyone else to do, anything affectig the Propérty.(a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or, ££) witich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyersely affecis the value of the Property. The preced-
ing two sentences shall not apply to the presence,

maintenance of the Property (including, but not limited ¥
Borrower shall promptly give Lender written notice

tigation, claim, demand, Iawsun
involving the Property and any
al knowledge, (b) any Environ-
mental Condition, including but not limited to, any spiliing, legking, ¢ arge release or threat of release
of any Hazardous Substance, and (c) any condition caused o i1se or release of a Hazard-

ous Substance which adversely affects the value of the Property. If Boir fns, or is notified by any
governmental or regulatory authority, or any private party, that any fe oval ¢ other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower; shall ps mptl_y take all necessary
remedial actions in accordance with Environmental Law. Nothing hiergj
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22, Acceleration Remedies. Lender shall give notice to Borrower g;)

acceleration under Section 18 unless Applicable Law provides otherw:sei’-. h
(a) the default; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be curedi asid
cure the default on or before the date specified in the notice may result in accel :

acceleration, the right to bring a court action to assert the non-existence of a defatilt or"
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by {
Instrument without further demand and may invoke the power of saile andfor any other,
permitted by Applicable Law. L.ender shall be entitled to collect all expenses incurred in'p
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’

and costs of title evidence. _
Initials: Y<—$.¢
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the accur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
“shall take such action regarding notice of sale and shall give such notices to Borrower and
¥ persons as Applicabie Law may require. After the time required by Applicable Law and
r.publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
atction to the highest bidder at the time and place and under the terms designated in the
» In one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

iver to the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in

covenant
evidence Of tie

the followihg orde
and attorneys’ fee

request Trustee to reconvey
dencing debt secured i
warranty to the persor

Property and shall surrender this Security Instrument and all notes evi-
eurity Instrument to Trustee. Trustee shall reconvey the Property without
sons-legally entitled to it. Such person or persons shall pay any recordation

24, Substitute Trustee; In accerdance with Applicable Law, Lender may from time to time appoint
ee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor ilste il sticceed to all the titie, power and duties conferred upon Trustee
herein and by Applicable Law.

25, Use of Property. The P

mj d to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys'
nt, shall include without limitation attorneys’ fees incurred
n appesl.

fees," whenever used in this Secur
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL COMMI
TO FORBEAR FROM ENFORCING ¥
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

the lerms and covenants contained in this
er'and recorded with it

BY SIGNING BELOW, Borrower accepts &nd agrees
Security Instrument and in any Rider executed by Borr

DAVID H. égjw WOOD
D/ 2 Co//‘ ) c;lf)/

SHERRIE J. COKLINGWO

Initials: 2 S €
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i _ P
COUNTY OF . &1l oss:

y personally appeared before me DAVID H. COLLINGWOOD AND SHERRIE J.
t& me known to be the individual party/parties described in and who executed
joing instrument, and acknowledged that he/she. A_G’ igned the same as

oluntary act and deed, for the uses and pugposes therej meztioned.
and and official seal this éa day of [ /

__-*// g [
faen iy THUL
“Notary Public in and forgy{e
Washington, residing at{_72. b

My Appointment Exp Lo

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Thos
NMLS ID: 487362

Initials: b
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GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
mrade this 20th day of October, 20186, and is
amends and supplements the Deed of Trust (the "Security
Jate given by the undersigned (the "Borrower,” whether there
yndersigned) to secure Borrower’s Note to

hartered Bank

("MERS Rider") i
incorporated i
Instrument”) af th
are one or more pefsi

Peoples Bank, a S

("Lender”) of the same da
Instrument, which is iécated a

17611 Shalyce Place, Moti

nd covering the Property described in the Security

non, WA 98274.

In addition to the covenants ang'a
and Lender further covenant ani
follows:

A. DEFINITIONS

ements made inthe Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9§2€,26.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume e term “Lender” includes

any successors and assigns of Lender.

RS is a separate
Lender. MERS is
ress-and telephone

wInc
corporation that is the Nominee for Lender and is acting ‘sotely
organized and existing under the laws of Delaware, and has aryad
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, duties ar
Lender as Lender may from time to time direct, including but notdimite
successor trustee, assigning, or releasing, in whole or in part this S
foreclosing or directing Trustee to institute foreclosure of this S¢
or taking such other actions as Lender may deem necessary or ‘appropri:
this Security Instrument. The term *MERS” includes any successors.ardassi
MERS. This appointment shall inure to and bind MERS, its successors™a
as well as Lender, until MERS' Nominee interest is terminated.

"MERS” is Mortgage Electronic Registration Sy

Biligations of
appointing a
nstrument,
trument,

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.
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arsfer of Rights in the Property section of the Security Instrument is
:as follows;

y Instrument secures to Lender: (i} the repayment of the Loan, and
ens and modifications of the Note; and {ii) the performance of
% and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
owing described proPeny located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
IOUNTAIN ESTATES DIVISION II," AS PER PLAT
{OF PLATS, PAGE 197, RECORDS OF SKAGIT
COUNTY, WASHINGTON. SiTUATE IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON. ' '
Lot 11, Little Mounta
APN #: P100719/ 456

power of sale; |
County
Skagit

which currently has the address of 17611 Shalyge Place, Mount Vernon,

[Street][City]
WA 98274 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvementssneWw ar hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also,be covered by this Security
Instrument. All of the foregoing is referred to rity Instrument as the
"Property.”

Lender, as the beneficiary under this Security lastrument, designates MERS
as the Nominee for Lender. Any notice required by Applicablé Law or this Security
Instrument to be served on Lender must be served cn-MER the designated
Nominee for Lender. Borrower understands and agrees that-ME, s the designated
Nominee for Lender, has the right to exercise any or all interests‘grantes] by Borrower
to Lender, including, but not limited to, the right to foreclose fand géll-the Property;
and to take any action required of Lender including, but not limited 1o igning and
releasing this Security Instrument, and substituting a successortrust

C. NOTICES

Section 15 of the Security Instrument is amended to read as f

15. Notices. All notices given by Borrower or Lender in connegtio
Security Instrument must be in writing. Any notice to Borrower in connecl
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower's notice addrass if' se
by other means. Notice to any one Borrower shall constitute notice to ail Boero
unless Applicable Law expressly requires otherwise. The notice address shal
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT . D: _
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3 Lender. Borrower shall promptly notify Lender of Borrower’s change of
Lender specifies a procedure for reporting Borrower's change of address,
r shall only report a change of address through that specified procedure.

> orily one designated notice address under this Security Instrument at
any o notice to Lender shall be given by delivering it or by mailing it by first
class mail ¥54.e€nder’s address stated herein unless Lender has designated another
address Dy notice 40, Borrower. Borrower acknowledges that any notice Borrower
' must also be provided to MERS as Nominee for Lender until
ERS’Nomine est is terminated. Any notice provided by Borrower in connection
with this Secerity instriiment will not be deemed to have been given to MERS until
actually received b 5. Any notice in connection with this Security Instrument
shall not be deemed 1@ hdve been given to Lender until actualQI received by Lender. If
any notice required.by-this-Security Instrument is also required under Applicable Law,
the Applicable Law reqiirerent will satisfy the corresponding requirement under this
Security Instrument.

20.Sale of Note; Change ofLoan Servicer; Notice of Grievance. The Note
or a partial interest in the Note: jether with this Security Instrument) can be sold
one or more times without prior i to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's N@mirée‘interest in this Security Instrument, MERS
remains the Nominee for Lende authority to exercise the rights of Lender. A

sale might result in a change int : |fy (known as the "Loan Servicer"} that collects

Periodic Payments due under the Nate and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security instrument,

ore changes of the Loan Servicer
2 of the Loan Servicer, Borrower
state the name and address of
ents should be made and any
a notice of transfer of servicing.

and Applicable Law. There also might-be one of’
unrelated to a sale of the Note. If there is a.
will be given written notice of the change
the new Loan Servicer, the address to

other information RESPA requires in connek
if the Note is sold and thereafter the Loar | by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a: successor Loan Servicer
and are not assumed by the Note purchaser unless othérvise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join
action (as either an individual litigant or the member of & clas
other %arty‘s actions pursuant to this Security Instrumerit or tha es that the other

arty has breached any provision of, or any duty owed by.reasan-of, this Security
nstrument, until such Borrower or Lender has notified the tther garty (with such notice
given in compliance with the requirements of Section 13) of sigh alleged breach and
afforded the other party hereto a reasonable period after thel giving. ch notice to
take corrective action. If Applicable Law provides a time petiod which must elapse
before certain action can be taken, that time period will be deémedta.be reasonable
for purposes of this paragraph. The notice of acceleration and opportuf cure given
to Borrower pursuant to Section 22 and the notice of acceleratiory'g Barrower
pursuant to Section 18 shall be deemed to satisfy the notice and :
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ined to any judicial
at arises from the

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed hereil
who has ceased to act. Without conveyance of the Property, the successor trst
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sh ucicega to ali the title, power and duties conferred upon Trustee herein and by
Applicable i

G BELOW, Borrower accepts and agrees to the terms and covenants

containe ERS Rider.

(2/29/1¢C _(Seal)

DATE

/& O- /26 (Seal)
LING y

DATE
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