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DEED OF TRUST

HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRED
DEFINITIONS

is document are defined below and other words are defined in
arding the usage of words used in this document are alsa
provided in Section 11.

{(A)"Security Instrument™ means
{B)"Borrower" is
CECIL W CLARDY AND ELEANQR M

(E})"Agreement”™ means the Credit Line A
Open-End Credit Agreement and Truth-In-Lending.&
October 13, 2016 . The Agreeme '
advances not to exceed at any time an amount equ
Sixty thousand and 00 / 1QQ* e
Dollars (U.S. $ 60,000.00 ) plus interest. Barmowes has- @{nlsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than gt
{F) "Property” means the property that is described below
Property."

r the heading "Transfer of Riéhts in the

Loan Reference Number: 2010343157

Abbreviated Legal Description:
PTN L24 & 129 Alt L25-28, B22 V1 P19-20, Skagit Co, WA

Assessor's Property Tax Parcel Number:  P73523

{G) "Loan" means the debt owed under the Agreement, plus interest, any late’ .
and charges due under the Agreement, and all sums due under this Security Instrumént
{H) "Applicable Law" means all controlling applicable federal, state and local stat
ordinances and administrative rules and orders (that have the effect of law) as wel
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fee
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

{(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction origisiated
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telgp
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution t6 ebl
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tefier
machine transactions, transfers initiated by telephone, wire transfers, and automated clearingholiss”
transfers.

OTBS 093 WA (8/07)
OTBS (8/07}
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iscellaneous Proceeds” means any compensation, settlement, award of damages, or procesds

d;by any third party (other than insurance proceeds paid under the coverages described in Section
: amage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part

perty; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

andfor condition of the Property.

ayment” means the regularly scheduled amount due for principal and interest under the

the of Skagit

[Name of Recording Junsdlchon]

WASHINGTON: PARCEL C: THE
LOT 24, ALL QF LOTS 25, 26, 27

PER PLAT RECORDED IN VOLUM : ‘ND 20, RECORDS OF SKAGIT COUNTY, WASHINGTON.

TAX ID: P73523.

which currently has the address of

Anacortes , Washington

TOGETHER WITH all the improvements now or hereaft
easements, appurtenances, and fixtures now or hereafter a part of 4
additions shall also be covered by this Security Instrument. Ali of
Security Instrument as the "Property.”

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, interest, Late Charges or other Fees and Chargés.

pay when due the principal of, and interest on, the debt owed under the Agreement and
other fees and charges due under the Agreement. Payments due under the Agreeme
Security Instrument shall be made in U.S. currency. However, if any check or other instru s
by Lender as payment under the Agreement or this Security Instrument is returned to Lerider unigaid
Lender may require that any or all subsequent payments due under the Agreement and this Secuit
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such cher:k
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entlty.
(d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in trve
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
jregment in this Security Instrument and Lender has accelerated the obligations of Borrower
heffelinder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ing'the Loan current, without waiver of any rights hereunder or prejudice to iis rights to refuse such
" or partial payments in the future, but Lender is not obligated to apply such payments at the
uck-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
"'eed not pay mterest on unapplied funds. Lender may hold such unapplled funds until

applied to the outstanding principal balance under the Agreement immediately prlor
o pfiset or clalm which Borrower might have now or in the future agalnst Lender shall

Borrower: (a) adrees i
acceptable to Lender, but-

o the payment of the obligation secured by the lien in a manner
S0 Iong as Borrower is performing such agreement {b) contests the lien

opinion operate to prevsr
until such proceedings
satisfactory to Lender su

od; or (¢) secures from the holder of the lien an agreement
ie lien to this Security Instrument. If Lender determines that any

1 4he lien. Within 10 days of the date on which that notice is given,
ore of the actions set forth above in this Section 2.

Lender requires. What Lender requir
term of the Loan. The insurance carrier

Management Agency in connection with the review of
objection by Borrower.

If Borrower fails to maintain any of the covers
‘ under no obligation to purchase any
all cover Lender, but might or might
of the Property, against any risk,
s previously in effect. Borrower

particular type or amount of coverage. Therefore, sus
not protect Borrower, Borrower's equity in the Property:-ort
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so o
insurance that Borrower could have obtained. Any amoun
shall become additional debt of Bormower secured by this ‘Secu ent. These amounts shall
bear interest at the rate chargeable for advances under the Agre em:the date of disbursement

All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shall include a standa
Lender as mortgagee and/or as an additional loss payee. Lender sh
and renewal certificates. If Lender requires, Borrower shatl promptly g
premiums and renewal notices. If Barrower obtains any form of insura
required by Lender, for damage to, or destruction of, the Property, such
mortgage clause and shall name Lender as mortgagee and/or as an addition

gage clayse, and shall name
ue the right to hold the policies
te ander alI receipts of pald

in writing, any insurance proceeds, whether or not the underlying insurance was req
be applied to restoration or repair of the Property, if the restoration or repair is econ
Lender's security is not lessened. During such repair and restoration period, Lender shall
hold such insurance proceeds until Lender has had an opportunity to inspect such Proeerty
work has been completed to Lender's satisfaction, provided that such inspection shallﬂ
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymer ]
of progress payments as the work is completed. Unless an agreement is made in writing i
Law requires interest to be paid on such insurance proceeds, Lender shall not be requi
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third-pasil
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obliga
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesseres
the insurance proceeds shall he applied to the sums secured by this Security Insrument, whether o

then due, with the excess, if any, paid to Borrower.
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‘Bolrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
dfrelated matters. If Borrower does not respond within 30 days to a notice from Lender that the
ram@ carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
Hd will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurance

aintenance and Protection of the Property; Inspections. Borrower shall
pair the Property, allow the Property to deteriorate or commit waste on the
Orrower is residing in the Property, Borrower shall maintain the Property in

3 that repair or restoration is not economically feasible, Borrower shall
amaged to avoid further deterioration or damage. If insurance or

5. Protection of Lender’s Iny
If- (@) Borrower fails to perform the ¢
there is a legal proceeding that might sig
under this Security Instrument (such 4

ica ﬂ,f'affect Lender's interest in the Property and/or nghts
pm_ edmg in bankrupicy, probate, for condemnation or
Jttain priority over this Security Instrument or to enforce
ndoned the Property, then Lender may do and pay for

Security Instrument, including protecting and/
repamng the Property Lender‘s actlons can include, b t*‘

roperty includes, but is not I|m|ted to,
@ard Mp doors and windows, drain water
ions, and have utilities turned on
es not have to do so and is not
liability for not taking any or all
y Kender under this Section 5 shall

from pipes, eliminate building or other code wolatlons or
or off. Although Lender may take action under this Section
under any duty or obligation to do S0. It is agreed that Len

interesi at the Note rate from the date of disbursement and shall be
notice from Lender to Borrower requesting payment. If this S
Borrower shall comply with all the provisions of the lease. If Borrowe
leaseheld and the fee title shall not merge unless Lender agrees to th :

6. Assignment of Miscellaneous Proceeds; Forfeiture. Aif” Mme. aneous Proceeds are
hereby assigned to and shall be paid to Lender. If the Property is d ged, suth Miscellaneous

such inspection shall be undertaken promptly. Lender may pay for the repairs ant
disbursement or in a series of progress payments as the work is completed. Unl
made in writing or Applicable Law requires interest to be paid on such Miscellaneou
shall not be required to pay Borrower any interest or earnings on such Miscellaneous
restoration or repair is not economically feasible or Lender's security would be
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumé
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the Mis
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
with the excess, if any, paid to Borrower. ’

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ma
value of the Property immediately before the partial taking, destruction, or loss in value is equal {
greater than the amount of the sums secured by this Security Instrument immediately before the pairtial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
{page 4 of 8}




multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
tsiking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before
’ rtlal taking, destruction, orloss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
aamount of the sums secured |mmed|ately before the pamal taking, destruction, or loss in value

erty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
ng.F a5 defined in the next sentence) offers to make an award to setle a claim for
damages, Bo fails to respond to Lender within 30 days after the date the notice is given, Lender

is authonzed

means the“‘thlrd paﬁy
has a right of action j#

interest in the Property
acceleration has occurre
be dismissed with a
material impairment
proceeds of any award or
in the Property are hereby

der this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to
ender's judgment, precludes forfeiture of the Property or other
Est in the Property or rights under this Securlty Instrument The

otherwise madify amortization of the 5 secured by this Security Instrument by reason of any
demand made by the original Borrower or ny Siicgessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or reme g, without limitation, Lender's acceptance of payments
from third persons, entities or Successors; ﬁterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or precludethe exercise of any right or remedy.

8. Joint and Several Liability; CO-sigm;rs, Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shiil bind a fit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraf Bomower cavenanis and agrees that
Borrower's obligations and liability shall be joint an . @wever any Borrower who co-signs this
Security Instrument but is not personally liable undef the Agraement (a "co-signer). (&) is co-signing
this Security Instrument only to mortgage, grant arig"coavey’ the co-signer's interest in the Property
under the terms of this Securlty Instrument; (b} is not p&ts@na!i ated to pay the sums secured by

Agreement without the co-signer's consent.
9. Loan Charges, Lender may charge Borrower fee

Security Instrument, including, but not limited to, attorneys' fees, property insm ion and valuation fees.
ity in 1 strument to charge a

Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by makie
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge.

to have been given to Borrower when mailed by first class mail or when actually delivereg
notice address if sent by other means. Notice to any one Borrower shall constitut
Borrowers unless Applicable Law expressly requires otherwise, The notice address
Property Address unless Borrower has designated a substitute notice address by notice *

through that specified procedure. There may be only one designated notice address under this Security »
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by'first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
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ivery to Lender until actually received by Lender. If any notice required by this Security Instrument is
equired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irerfient under this Security Instrument,
. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
federal law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
ut such silence shall not be construed as a prohibition against agreement by contract.
any provision or clause of this Security Instrument or the Agreement confiicts with

include the plural a
take any action.

13, Transfe} of thé
"Interest in the F’roperty' me

' a beneficial interest in Borrower is sold or transferred) without
may require immediate payment in full of all sums secured by
this Security Instrument. Howewe ption shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

i i sall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30" day i the date the notice is given in accordance with Section
10 within which Borrower must pay 4 cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of th

in this Security lnstrument {b) such other pe
Borrowers right to relnstate or {c) entry of a jud

en would be due under this Secursty
d; (b) cures any default of any other

incurred for the purpose of protecting Lender’s mteres
Instrument; and (d) takes such action as Lender may reason
the Property and rights under this Secun'ty Instrument, and

reinstatement sums and expenses in one or more of the follow
{(b) money order, (¢) certified check, bank check, treasurer's check
check is drawn upon an institution whose deposits are insured b
entlty or {d) Electronic Funds Transfer Upon remstatement by Bor

mental Law and
products, toxic

pesticides and herblcldes volatlle solvents, matenals containing asbestee o f
radioactive materials; (b) "Environmental Law" means federal laws and laws of
the Property is located that relate to health, safety or environmental protecti
Cleanup"” includes any response action, remedial action, or removal action, as defi
Law; and (d) an "Environmental Condition" means a condition that can caus
otherwise trigger an Envircnmental Cleanup

Hazardous Substances, or threaten to release any Hazardous Substances on or it
Borrower shall not do, nor allow anyone eise to do, anything affecting the Property: -
violation of any Environmental Law; (b) which creates an Environmental Condition; or {c) wiich,
the presence, use, or release of a Hazardous Substance, creates a condition that adversely aife:
value of the Property. The preceding two sentences shall not apply to the presence, use, or storag
the Property of small quantites of Hazardous Substances that are generally recognized fo;
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of. {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
(page 6 of 9)




ang-any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
ironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ase of any Hazardous Substance; and (c} any condition caused by the presence, use or release
aZardous Substance which adversely affects the value of the Property. If Borrower leams, or is
by any governmental or regulatory authority, or any private party, that any removal or other
igtion-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
il pecessary remedial actions in accordance with Environmental Law. Nothing herein shall create
Lender for an Environmental Cleanup.

eration; Remedies. Lender shall give notice to Borrower prior to acceleration
's breach of any covenant or agreement in the Agreement under which
itted (but not prior to acceleration under Section 13 unless Applicable Law

ce of a default or any other defense of Borrower to acceleration
and sale, and any oth rs required to be included in the notice by Applicable Law. If the
default is not cure
require immediate
further demand and m power of sale andior any other remedies permitted by
nfitled to collect all expenses incurred in pursuing the
including, but not limited to, reasonable attorneys' fees
and costs of title evidence.”

If Lender invokes the
occurrence of an event of def

Trustee and Lender shall take

l2, Lender shall give written notice to Trustee of the
¥ Lender's election to cause the Property to be sold.

Borrower, shall sell the Property at” L
and under the terms designated int {ice of sale in one or more parcels and in any order

sale of the Property for a perlod or penods permltted

Lender or its designee may purchase the F"mperty at

Trustee shall deliver to the purchaser Trustes"
covenant or warranty, expressed or implied. T}
facie evidence of the truth of the statements m
the sale in the following order: (a) to all exper !
reasonable Trustee's and attorneys’ fees; (b) to a!&a
and {c)} any excess to the person or persons legally e
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums 3sg ,
termination of Borrower's ability to obtain further advances under
Trustee to reconvey the Property and shall surrender this Sec

ed conveying the Property without any
rgcitals in the Trustee's deed shall be prima
therei . Trustee shall apply the proceeds of
i le, including, but not limited to,
d by this Security Instrument;
or to the clerk of the superior

this Security Instrument and
saement, Lender shall request

recordation costs and the Trustee's fee for preparing the reconveyat

18. Substitute Trustee. In accordance with Applicable La
appoint a successor trustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to a
conferred upon Trustee herein and by Applicable Law.

19, Use of Property. The Property is not used principally for agricuf ‘

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable a e§ and costs
in any action or proceeding to construe or enforce any term of this Securit; he term
"attorneys' fees," whenever used in this Security Instrument, shall include with
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEHD CR
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE N
ENFORCEABLE UNDER WASHINGTON LAW. ’
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(Seal)

{pifer than Borrower)

Cecil W Clardy

-Borrower

(Scal)

Owner of Collateral (othe t

Eleanor M Clardy

Eltasse /4, /7/44,9‘?/

-Borrower

(Seal)

Owner of Collateral (other

-Borrower

(Scal)

Owner of Collateral (other than Borrowe

-Borrower



ATE OF WASHINGTON, County ss: § ka 3|‘+-

O(ﬁ)b(?k [5, 161 , before me the undersigned, a Notary Public in and for the State of
hingzon, duly commissioned and sworn, personally appeared .
g y P y opp Cecd Ww.Clard

and Claano M. Clardy

Wi to be the individual(s) described in and who executed the foregoing instrument, and
wledged to me that signed and sealed the said instrument astlg(, free and voluntary act and

MELISSA A. KRISTOFFERSON
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
02-04-20

tary Public in and for the State of Washington residing at;

Pu (1 acytn

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen
together with all other indebtedness secured by this Deed |
hereby directed to cancel said Agreement and this Deed of
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

tiits, Deed of Trust. Said Agreement,
‘have been paid in full. You are
st, wh h are delivered hereby, and to
s Deed of Trust to the person or

Date:

OTES 0gi Wi (8/e7y
0TS (807

Copyright Oak Tree Business Systems, Inc., 1997-2006. All Rights Reserved.



