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Abbreviated Legal Descri 11 ASTREA PLACE

[Include lot, block and plat o section, township and range]

Trustee: Chicago Title Comp:

Title Order No.: 620028897
Escrow No.: 620028897
LOAN #: 7007203

CHICAGO TITLE
20028597

[Spac ine For Recording Data]

DEED OF TRUST

MIN 1001359-0007007203-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) “Security Instrument” means this document, which is;
together with all Riders to this document.
(B) "Borrower” is LANCE J PIRKLE, AN UNMARRIED'PE

low and other words are defined in
&ge of words used in this document

ed October 21, 2016,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEF
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incorpy
into and amends and supptements this Security instrument. b2
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LOAN #: 7007203
ote” means the promissory note signed by Borrower and dated October 21, 2016.
Note states that Borrower owes Lender TWO HUNDRED SEVENTY ONE THOUSAND TWO
EDAND e[ WAARAREAALALAEELASEASEAARERREELLEEAELLLLLALELALRESS
5.4U.S. $271,200.00 ) plus interest. Borrower has promised to pay this debt in regular
| ents and to pay the debt in full not later than November 1, 2046.
" means the property that is described below under the heading *Transfer of Rights in the

ed by Borrower [check box as applicable]:
Condominium Rider L] Second Home Rider
[J Planned Unit Development Rider [ V.A. Rider
] Biweekly Payment Rider
egistration Systems, Inc. Rider

es, and Assessments” means all dues, fees, assessments and
other charges that are im wer or the Property by a condominium association, homeowners

association or similar org

actions, transfers initiated by tetepkt
(M) "Escrow Items” means those'ite
(N) "Miscellaneous Proceeds” means;
paid by any third party (other than insurd
for: (i) damage to, or destruction of, the F
Property; (iii} conveyance in lieu of condes
value and/or condition of the Property. ‘
(O} “Mortgage Insurance” means insurar
on, the Loan,
(P) “Pericdic Payment” means the regularly schedule:
the Note, plus (i} any amounts under Section 3 of thig
(Q) "RESPA" means the Real Estate Settlement P{Dc;édures;
menting regulation, Regulation X (12 C.F.R. Part 1024),'as th
additional or successor legislation or regulation that gover
Instrument, "RESPA" refers to all requirements and restm:n
related mortgage loan” even if the Loan does not qualify as a “feéderally reJated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any pa at has;taken title to the Property, whether
or not that party has assumed Borrower's obligations underithe Note and/or this Security Instrument.

ansfers and automated clearlnghouse transfers.

re described in Section 3.

| comygensation, settlement, award of damages, or proceeds

s paid under the coverages described in Section 5)

: i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
strument.

{12 U.S.C. §2601 et seq.} and its imple-
ht be amended from time to time, or any
ame:subject mater. As used inthis Security
at-are imposed in regard to a “federally

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Segurity Instrument secures to Lender.
(i) the repayment of the Loan, and all renewals, extensions and racdifi catlcmfs of the Note; and (ii} the
performance of Borrower's covenants and agreements under this Securit
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 11, PLAT OF ASTREA PLACE, according to the plat thereof rec ded,
pages
107 and 108, records of Skagit County, Washington.

nj:
luspe 16 of Plats,

Situated in Skagit County, Washington.
LOT{S): 11 ASTREA PLACE
APN #: P108781 / 4675-000-011-0000
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LOAN #: 7007203

whichf currently has the address of 4010 Astrea Place, Anacortes,

[Street] [City]
itan 98221 {"Property Address").
[Zip Code]

=R WITH all the improvements now or hereafter erected on the propenrty, and all easements,

including,

_ i to, the right to foreclose and sell the Property; and to take any action required of
Lender ingjlL

limited to, releasing and canceling this Security Instrument.

1. warrants and will defend generally the title to the Property against all claims
and demands, subject te.any gfigumbrances of record.

-CU T combines uniform covenants for national use and non-uniform
covenants with limited’vasialig jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENA

1. Payment of Principai;
Borrower shall pay when du
prepayment charges and late cl
Items pursuant to Section 3. Paj’é
U.S. currency. However, if any chegk'o
or this Security Instrument is returried
payments due under the Note and this

d Lender covenant and agree as follows:

~Escrow ltems, Prepayment Charges, and Late Charges.
cippal of, and interest on, the debt evidenced by the Note and any
45 due pnder the Note., Borrower shall also pay funds for Escrow
inder the Note and this Security Instrument shall be made in
r ifstrument received by Lender as payment under the Note
&nder unpaid, Lender may require that any or all subsequent
Ccuyity Insifument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mengy A(c) certified check, bank check, treasurer’s check or
cashier's check, provided any such cheek is-drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o {d¥ Electronic Funds Transfer.

Payments are deemed received by Lefiger when received at the location designated in the Note or at
such other location as may be designated by, liender in accordance with the notice provisions in Section
15. Lender may return any payment or partial pdyment if thé'payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymert or.partial payment insufficient to bring the Loan

ife 16, its rights to refuse such payment or partial
ayments at the time such payments are
‘due date, then Lender need not pay inter-

payments in the future, but Lender is not obligated %
accepted. If each Periodic Payment is applied as of its s¢h
est on unapplied funds. Lender may hold such unappliad' Borrower makes payment to bring the
Loan current. If Borrower does nat do so within a reasonaty ioc-af time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fuiids will b applied to the outstanding principal
airn which Borrower might have now
ayments due under the Note and this
ritg-gectired. by this Security Instrument.

d in this Section 2, all pay-
f priority: (a) interest due

or in the future against Lender shall relieve Borrower from m
Security Instrument or perfarming the covenants and agreerig!
2. Application of Payments or Proceeds. Except as otfierwi!
ments accepled and applied by Lender shall be applied in the folio
under the Note; (b) principal due under the Note; (c) amounts due ung n 3. Such payments shail
be applied to each Periodic Payment in the order in which it becarne, due. Aly remaining amounts shall
be applied first to late charges, second to any other amounts due underthis Seg
to reduce the principal balance of the Note. ,
If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may ap
from Borrower to the repayment of the Periodic Payments if, and to the extent
paid in full. To the extent that any excess exists after the payment is applied to'the
more Periodic Payments, such excess may be applied to any late charges dug,
shall be applied first to any prepayment charges and then as described in the N¢!
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic: ]
under the Nate, until the Note is paid in full, a sum {the "Funds”) to provide for payment of Amaunts gue
for: (a) taxes and assessments and other items which can attain priority over this Security Ir as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rréperty, i ;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagi Insuras
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow I
At origination or at any time during the term of the Loan, Lender may require that Community Asg
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LOAN #: 7007203
Ues/ Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
:tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
atich to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
- Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
arrower shall pay directly, when and where payabie, the amounts due for any Escrow Items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
such payments and to provide receipts shall for all purposes be deemed to be a covenant and
ired in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amount dile fr an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borro hesi he obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiversas to.any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such reybeaticn, Borrower shall pay ta Lender all Funds, and in such amounts, that are then
required under thisS
Lender may;at
Funds at the time Specifie
under RESPA. Lender shal
eslimates of expenditu
The Funds shall bé h
ity, or entity (including Len
Home Loan Bank. Lender sk
under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verffyifigithe Edcisw ltems, unless Lender pays Bomrower interest on the Funds
and Applicable Law permits L&ridertoshake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest, paid gn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuds, Bofrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendei Shall'give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. : _
If there is a surplus of Funds held i ow, Z5defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accardance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,aid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ingicsmore than 12 monthly payments.
urivi fnstrument, Lender shall promptly refund to

tion 9. TFBerows

ate the amount of Funds due on the basis of current data and reasonable
scrow ftems or otherwise in accordance with Applicable Law.

itution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal

Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this Se
rents on the Property, if any, and Community Associatiof [t
that these items are Escrow Items, Borrower shall pay th ]
Borrower shall promptly discharge any lien which has rity oker this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior secureg by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemednt:’(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegdings whick-in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings aré- huytanly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemery y to Lender subordinating
the lien to this Security Instrument. If Lender determines that any [ Property is subject to a lien
which can attain priority over this Security Instrument, Lender may gie Borraywer,a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow! 1]l satisty the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan. i
5. Property Insurance. Borrower shall keep the improvements now existiny
the Property insured against loss by fire, hazards included within the term “&:
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences Carreh
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrows
right to disapprove Borrower’s choice, which right shall not be exercised unreasona by
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for fiood 20
certification and tracking services; or {b) a one-time charge for flood zone determinatioh &
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch

ments, charges, fines, and impositions attrib-

instrument, leasehold payments or ground
ees=and Assessments, if any. To the extent
manrnier provided in Section 3.

verage,” and any
ires insurance.
e _periods that
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LOAN #: 7007203
ighiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower’s equity in the Property, or the contents of the Praperty, against any risk,
 liability and might provide greater or lesser coverage than was previously in effect. Borrower
lddges that the cost of the insurance coverage so obtained might significantly exceed the cost of
: cethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

ome additianal debt of Borrower secured by this Security Instrument. These amounts shalt bear interest
t the Mote ratgifrom the date of disbursement and shall be payable, with such interest, upon notice from
ot to Bortower requesting payment.
| insurange policies required by Lender and renewals of such policies shall be subject to Lender’s
digdpprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagae-ang an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lrequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal ngl rsOwer obtains any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and
riiagee and/or as an additional loss payee.

artpwer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
geeds, whether or not the underlying insurance was required by Lender,
o repair of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the
right to hold such instifasice prossets until Lender has had an opportunity to inspect such Property to
‘ smpleted to Lender's satisfaction, provided that such inspection shall be
may dishiurse proceeds for the repairs and restoration in a single payment
ents as the work is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
out of.the insurance proceeds and shall be the sole obligation of
wiegenpmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not

undertaken promptly. Len
or in a series of progress
Applicable Law requires intir
pay Borrower any interest or
retained by Borrower shall not be'pa
Borrower. If the restoration or repair i
the insurance proceeds shall be agflie
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Propert
claim and related matters. if Borrower

ay file, negotiate and settle any available insurance
2 rrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns 1 Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under the Note or this Security Instrument, and (b} any
other of Borrower's fights {other than the right to any géfyid of uneared premiums paid by Borrower)
under all insurance policies covering the Property, ipsofsr as:stich rights are applicable to the coverage
of the Property. Lender may use the insurance proteetls either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiument,svhather or not then due.

6. Occupancy. Borrower shalloccupy, establish, Property as Borrower's principal residence
within 60 days after the execution of this Security Instrunient gfid, sk IF'gontinue to occupy the Property as
Borrower’s principal residence for at least one year after the‘dste of grgupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld of unless extenuating circumstances
exist which are beyond Borrower's control. ?

7. Preservation, Maintenance and Protection of the:J
destroy, damage or impair the Property. allow the Property 10 déter
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its cod
ant to Section 5 that repair or restoration is not economically feasitiie;, Borr
Property if damaged to avoid further deterioration or damage. If insu

ilgss it is determined pursu-
r shall promptly repair the
fmnation proceeds are
fesponsible for repairing
. eader may disburse
f progress payments as the
fepair or restore the

paid in connection with damage to, or the taking of, the Property, Borrowers

or restoring the Property only if Lender has released proceeds for such
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufficient
Property, Borrower is not relieved of Borrower's obligation for the completio :

Lender or its agent may make reasonable entries upon and inspections ofth
sonable cause, Lender may inspect the interior of the improvements on the Pre
Borrower natice at the time of ar prior to such an interior inspection specifying sug

8. Borrower's Loan Application. Borrower shall be in default if, during the Logn
Borrower or any persons or entities acting at the direction of Borrower or with Bor
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrim
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightsaind
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe; iﬂ"

5
Pl
er
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LOAN #: 7007203
ment of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations).
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
igte to protect Lender’s interest in the Property and rights under this Security Instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

candnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ity inent; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
operty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. Skeduring the Property includes, but is not limited to, entering the Property to make repairs,
{ replace or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have utilities turned on or off. Although Lender may take action
on., Lender does not have to do so and is not under any duty or obligation to do so. Itis
irs no liability for not taking any or all actions authorized under this Section 9.
wrsed by Lender under this Section 9 shall become additional debt of Borrower
nstrument. These amounts shall bear interest at the Note rate from the date of
e ‘payable, with such interest, upon notice from Lender to Borrower requesting

secured by'‘this Securi
disbursement and shall
payment.

i this Securigy kis s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall nét surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowes“shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowar"agduires.fee title to the Property, the leasehold and the fee title shall not merge
urless Lender agrees{o M orin writing.

10. Mortgage Instrance:If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr ms reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ge reguirad by Lender ceases to be available from the mortgage insurer
that previously provided such sy wid Borrower was required to make separately designated pay-
ments toward the premiums f&riviorgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalery e Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowar0f the Mortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. bstaritially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Leritér the afmount of the separately designated payments that were due
when the insurance coverage ceased to'he in effegt:Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of #gftgage Isurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg Teserve. Lender can no longer require loss reserve payments
if Mongage Insurance coverage {inthe a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgzge Insurance, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireghio make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable§osg reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreen rween Borrower and Lender providing for
such termination or until termination is required by Appl we-Mothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in i Nat

Mortgage Insurance reimburses Lender (or any entity that pdrchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borro arty to the Morntgage Insurance.

Mortgage insurers evaluate their total risk on all such i force from time to time, and may
enter into agreements with other parties that share or medify theirsisk, ef reduce losses. These agreements
are on terms and conditions that are satisfactory to the montgége-ifis, he other party (or parties)
1o these agreements. These agreements may require the mortgage, g ) nake payments using any
source of funds that the mortgage insurer may have available ( include funds obtained from
Mortgage Insurance premiums). ! _

As a result of these agreements, Lender, any purchaser of the Note,"arother |
other entity, or any affiliate of any of the foregoing, may receive (directiy-erin
from (or might be characterized as) a portion of Borrower's payments for Moftgage Insurance, in exchange
for sharing or modifying the mortgage insurer's fisk, or reducing losses. If stich agreenient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a‘shiare of thie premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will ne
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows

(b) Any such agreements will not affect the rights Borrower has - if any,
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain c
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of such can
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proce
assigned to and shall be paid to Lender. %

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ori¢
the Property, if the restoration or repair is economically feasible and Lender's security is not jas:

rer, any reinsurer, any
ily) amounts that derive

L4 grgéd to pay for
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” LOAN #: 7007203
ing such repair and restoration period, Lender shall have the right to hold such Misceilaneous Praceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

oceeds. If the restoration or repair is not economically feasible or Lender’s security would
fie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
t then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
def*provided for in Section 2.

otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

before the partial taking, destruction, or foss in value is equal to or greater
_secured by this Security Instrument immediately before the partial taking,
destruction, or la3 1e, witless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instriiment:ghall lsé.reduced by the amount of the Miscellaneous Proceeds muttiplied by the
following fraction: (a) the totdl arnount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by.[b) the fair market value of the Property immediately before the partial
taking, destruction, or40ssi _Any balance shall be paid to Borrower.

In the event of a partial takiig, destruction, or loss in value of the Property in which the fair market value
i partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
i the sums are then due.

Sorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next serdence) offéts ta make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@-¢fays.after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceédseither 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or en gde, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. W

Borrower shall be in default if any action<or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittre:of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sedyrity instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provideg in Section™9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregilidasforfeiture of the Property or other material
impairment of Lender’s interest in the Property or inder this Security Instrument. The proceeds of
any award or claim for damages that are attributablé testhe impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender'Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by: ¢ Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be reguirodt
Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments frormt
in Interest of Borrower or in amounts less than the amount then due;, sv
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "ce
Security Instrument only to mortgage, grant and convey the co-signer’s int '
terms of this Security Instrument; (b) is not personally obligated to pay the surfis
Instrument; and (c) agrees that Lender and any other Borrower can agree (0 ey
make any accommodations with regard to the terms of this Security Instrument.
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower whG-&5s
obligations under this Security Instrument in writing, and is approved by Lender, shaii
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fre
obligations and liability under this Security Instrument unless Lender agrees to such release in wiitn
covenants and agreements of this Security Instrument shall bind {except as provided in Jectiorn,
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig:
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees.

of the sums secured imm
and Lender otherwise agree,iriwiting
by this Security Instrument wivethier

If the Property is abandoned;

'n prLepair of the Property shall be applied

commence proceedings against any
erit oL otiverwise modify amortization
ade by the original Borrower

s..entities or Successors
aiver of or preclude

Initials:
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LOAN #: 7007203
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
erexpressly prohibited by this Security Instrument or by Applicable Law,

‘th& Loan is subject to a law which sets maximum loan charges, and that law is finally interprated
nterest or other loan charges collected or to be collected in connection with the Loan exceed

s given by Borrower or Lender in connection with this Security Instrument must
tg Borrower in connection with this Security Instrument shall be deemed to have
when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by ¢ ans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressty regiites otherwise. The notice address shall be the Property Address unless
Borrower has designated & titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chahge of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrgiver shéll paly'report a change of address through that specified procedure, There
may be only one desighated nitice gddress under this Security Instrument at any one time. Any notice o

delivering ii gr by mailing it by first class mail to Lender's address stated herein
2d anothigr

been given to Borg)

ddress by notice to Borrower. Any notice in connection with this
64 1 have been given to Lender until actually received by Lender. If
sfument is also required under Applicable Law, the Applicable Law
ing reguirement under this Security Instrument.
: Rufes of Construction. This Security Instrument shall be governed
1 i which the Property is located. All rights and obligations
Hject to any requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
sirument or the Note which can be given effect without the

any notice required by this 5
requirement will satisfy the corre;

16. GoverningLaw; Severak
by federal law and the law of the-{tiris
contained in this Security Instrumeit”
Applicable Law might expiicitly or impli
such silence shall not be construed as & prohibii
provision or clause of this Security Instrumie
not affect other provisions of this Securi
conflicting provision,

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the fefninine gepder: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” givés sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be gives ope cop

18. Transfer of the Property or a Beneficial | i
est in the Property” means any legal or beneficial interest'i
beneficial interests transferred in a bond for deed, contré
agreement, the intent of which is the transfer of title by Borr

If alt or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold. ¢r transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of ail Susts sécuzed by this Security Instrument.
However, this option shall not be exercised by Lender if such exerci i

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
reperty, including, but not limited to, those
ead, ihstallment sales contract or escrow

provide a peried of not less than 30 days from the date the notice i$ given in sc
within which Borrower must pay all sums secured by this Security Ingtrument. iBofrower fails to pay these
sums prior to the expiration of this period, Lender may invoke anyfemédies itted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; {b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secufity
Note as if no acceleration had occurred; (b} cures any default of any other coverni
pays all expenses incurred in enforcing this Security Instrument, including, but not Ji
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and [d
as Lender may reasonably require to assure that Lender's interest in the Property and ng
Security Instrument, and Borrower's abligation to pay the sums secured by this Security fsk
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang: J
one or more of the following forms, as selected by Lender: {a) cash; {b) money order; (c) cé fied chetk
bank check, treasurer's check or cashier's check, provided any such check is drawn upon :
whose depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fu
Upon reinstatement by Borrower, this Security Instrument and abligations secured hereby sh;
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) LOAN #: 7007203
‘ Ily gifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
& Note (together with this Security Instrument) can be sold one or more times without prior notice to
A.sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
dué.under the Note and this Security Instrument and performs other mortgage loan servicing
isins urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
s of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
i given written notice of the change which will state the name and address of the new Loan
dré<s to which payments should be made and any other information RESPA requires in
sotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
hei tihan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
“with thie Loah Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uiitess otherwise provided by the Note purchaser.

Neither Borrowe, der may commence, join, or be joined to any judicial action {as either an indi-
viduat litigant or the’ a class) that arises from the other party’s actions pursuant to this Security
Instrument or that afeges thatthe other party has breached any provision of, or any duty owed by reason
of, this Security Ihstrunigat, wsitii such Borrower or Lender has notified the other party (with such notice
given in compliance with thé requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonapfe gerj fter the giving of such notice to take corrective action. If Applicable
Law provides a time péried wiich-mUst elapse before certain action can be taken, that time period will be
deemed to be reasonable for-purposés of this paragraph. The notice of acceferation and opportunity to
cure given to Borrower pug tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deef e notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substarice ed in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or h ous sybstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, kefnséng, ‘pther lammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvgtits, grdtérials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law'™ ‘fe'deral laws and laws of the jurisdiction where the Property
is located that relate to heaith, safety o ronmeital protection; {c) “Environmental Cleanup" includes
any response action, remedial action, gr semoval-ction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a itidn.that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ¢

Borrower shall not cause or permit the jarésence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciisig the Propefty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or £) whigh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyersely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence;uss, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recogniz ppropriate to normal residential uses and to
maintenance of the Property (including, but not limite : s, substances in consumer products).

Borrower shall promptly give {ender written noti vestigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agency of private pakty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, léaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused byt e, use or release of a Hazard-
ous Substance which adversely affects the value of the Propetty: earns, or is notified by any
governmental or regulatory authority, or any private party, that any, other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing therein shafi te any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrowef{ prior t a"q"‘;ﬁ‘eleration follow-
nstrisment (bu

and costs of title evidence.
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LOAN #: 7007203
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

f sale in one or more parcels and in any order Trustee determines. Trustee may postpone
he Property for a perlod or periods permitted by Applicable Law by public announcement
i ¥ place fixed in the notice of sale. Lender or its designee may purchase the Property

my-;-‘expressed or implied. The recitals in the Trustee's deed shall be prima facie
thaf the statements made therein. Trustee shall apply the proceeds ofthe salei in
the followiing ordaf: {aMc
and attorneys’ fees;
person or perso
the sale took phdc

23. Reconvéyan peipayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconv Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured b zarty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persor( 'gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee

24, Substitute Trust
a successor trustee to an

herein and by Applicable La

2ty is noL.used principally for agricultural purposes.
d to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

26. Attorneys’ Fees. Lendhr
any action or proceeding to constrie

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

{Seal)
DATE

U
STATE OF w kﬂ(

On this day personally appeared before me LANCE J PIRKLE to mé krown to be the
individual party/parties described in and who executed the with d foregoing instrument,
and acknowledged that he/she/they signed the same as hlslherlt%i rie.and voluntary act and
deed, for the uses and purposes therein mentioned, {\‘

GIVEN under my hand and official seal this __~2| day of 1~

AU
otary Publlc in and for
Washington, residing at

My Appointment Expires on h Wb )’ 20 (?

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --¢-- PUBLIC
My Commission Expires 10-27-2018
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LOAN #: 7007203
MIN: 1001359-0007007203-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider” te this 21st day of October, 2016, and is
incorporated amends and supplements the Deed of Trust {the “Security
Instrument”) of date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to
Peoples Bank, a Sta hartered Bank

(“Lender") of the samé date and covering the Property described in the Security
Instrument, which is lecated at: .+

4010 Astrea Place, Afiacort

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum m “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, / _
corporation that is the Nominee for Lender and is acting.solelyTor” Lender. MERS is
organized and existing under the laws of Delaware, and has a)
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-ME
appointed as the Nominee for Lender to exercise the rights, ‘dutie:
Lender as Lender may from time to time direct, including but na
successor trustee, assigning, or releasing, in whole or in part tr
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary Ok
this Security Instrument. The term "MERS" Includes any successol
MERS, This appointment shall inure to and bind MERS, its success
as well as Lender, untit MERS' Nominee interest is terminated.

the following definition:

~ “Nominee" means one designated to act for another as its represen
a limited purpose.
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LOAN #: 7007203
TRANSFER OF RIGHTS IN THE PROPERTY

arsfer of Rights in the Property section of the Security Instrument is
1as follows:

ty Instrument secures to Lender: {i) the repayment of the Loan, and
, extensions and modifications of the Note; and {ii) the performance of
Borrower's coverantsand agreements under this Security Instrument and the Note.

For this pur Boregwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the {Gllowing described pro_Perty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 11, PLAT OF A

CE, according to the plat thereof recorded in
Volume 16 of Plats

LOT(S): 11 ASTREA PUAC
APN #: P108781 / 4675-Gi

which currently has the address of 4010 Astrea Place, Anacortes,

[Street][City]
WA 98221 ("Property Ad
[State] [Zip Code]

- hereafter erected on the
: now or hereafter a part of
e covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrtument.” All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable/Law or this Security
Instrument to be served on Lender must be served ‘on MERS~as the designated
Nominee for Lender. Borrower understands and agrees th; KS$;as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose’and sél} the Property,
and to take any action required of Lender including, but not{ signing and
releasing this Security Instrument, and substituting a success ,

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conreg

Security Instrument must be in writing. Any notice to Borrower in connecti his
Security Instrument shall be deemed to have been given to Borrower wiien, mailed
by first class mail or when actually delivered to Borrower’s notice address iF s

by other means, Notice to any one Borrower shall constitute notice to [
unless Applicable Law expressly requires otherwise. The notice address;
the Property Address unless Borrower has designated a substitute notice gddr

rro
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LOAN #: 7007203
ce to Lender. Borrower shall promptly notify Lender of Borrower’s change of
2ss. IfiLender specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
ay be anly one designated notice address under this Security Instrument at
any one ny wotice to Lender shall be given by delivering it or by mailing it by first
class ma endgr's address stated herein unless Lender has designated another
address by natice 4b Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
251 is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument

ve been given to Lender until actualgr received by Lender. If
is-Becurity Instrument is also required under Applicable Law,
nent will satisfy the corresponding requirement under this

actually receive
shall not be deemed g
any notice requireg
the Applicable Law
Security Instrument.

D. SALE OF NOTE;.C}
Section 20 of the S

20.Sale of Note; Chan
or a partial interest in the Note
one or more times without prio
directs MERS to assign MERS's
remains the Nominee for Lender

E OF LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended to read as follows:

i.0an Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
‘e to Borrower. Lender acknowledges that until it

irée‘interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
sale might result in a change in the@pfity (known as the "Loan Servicer”) that collects
Periodic Payments due under the.Noté and this Security Instrument and performs
other mo_rtgalqe loan servicing obligaijons under the Note, this Security Instrument,
and Applicable Law. There also migFt.be one gfmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ge of the Loan Servicer, Borrower
will be given written notice of the change swhich will state the name and address of
the new Loan Servicer, the address to #hich payments should be made and any
other information RESPA requires in connacti a notice of transfer of servicing.
If the Note is sold and thereafter the Loa yiced by a Loan Servicer other
than the purchaser of the Note, the mortgag servicing obligations to Borrower
will remain with the Loan Servicer or be transférred to; & successor Loan Servicer
and are not assumed by the Note purchaser unlgss o ise provided by the Note
purchaser. :

Neither Borrower nor Lender may commence, j joined to any judicial
action {(as either an individual litigant or the member of 4 class} that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owae sdn of, this Security
nstrument, until such Borrower or Lender has notilied the j {with such notice

iven in compliance with the requirements of Section 15) alleged breach and
afforded the other party hereto a reasonable period after the |
take corrective action.”If Applicable Law provides a time period
before certain action can be taken, that time period will be degrrie
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and.d
corrective action provisions of this Section 20. ‘

E. SUBSTITUTE TRUSTEE

must elapse
reasonable
cure given

Section 24 of the Security Instrument is amended to read as foll

24.Substitute Trustee. In accordance with Applicable Law, Lendé{ ar

may from time to time appoint a successor trustee to any Trustee appointed herex
who has ceased to act. Without conveyance of the Property, the successcr
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LOAN #: 7007203

MG BELOW, Borrower accepts and agrees to the terms and covenants
FRS Rider.

(Seal)
DATE
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