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Grantor(s): Richard T Broderick and Sarah K B

Grantee(s):  Secretary of Housing and Urban Devel
Washington, DC 20410, Beneficiary

E FAMILY MORTGAGE
USING AND URBAN
R THE PROPERTY

Assessor's Property Tax Parcel or Account No.: P130605
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Open Mortgage, LLC
14101 US 290
Austin, TX 78737

€ Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-1961990-962

Loan No. 2582391
MIN: 1005986-0005002610-6

TABLE RATE
ERSION SECOND DEED OF TRUST
es a reverse mortgage loan

HOME EQUITY T
This deed of t

THIS DEED OF TRUST ("Securlty Instrurrigt or "Second Securlty Instrument") is made on

08221 ("Borrower") The term
e trustee is the SENIOR

Note dated the same date as this Security Instrument ("Second Note"). Tfﬁ :
to Lender: (a) the repayment of the debt evidenced by the Second Note, with i

adjustment (interest), and all renewals, extensions and modifications of the No
principal amount of Seven Hundred Thirty Five Thousand Dollars and Zer )
$735,000.00); (b) the payment of all other sums, with interest, advanced under pardgra)
the security of this Security Instrument or otherwise due under the terms of this Secusit

notwithstanding any zero outstanding balance on the debt from time to time and our lien shall
released except when the property is reconveyed. For this purpose, Borrower irrevocably gran
conveys to Trustee, in trust, with power of sale, the following described property located in SKA
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ty, WASHINGTON:

iption as Exhibit A attached hereto and made a part hereof for all intents and

tights, apputienancas;
additions shall also b
Security Instrument

rrower is lawfully seized of the estate hereby conveyed and has the
“and that the Property is only encumbered by a First Security
he same date as this Security Instrument {"First Security
defend generally the title to the Property against all claims and

BORROWER COVENA

right to grant and convey”
Instrument given by Borro
Instrument"). Borrower wartas
demands, subject to any encui

THIS SECURITY INSTRUMENT
covenants with limited variations

real property.

UNIFORM COVENANTS. Borrower and venant and agree as follows:

1. Payment of Principal and Interest. Borr hall pay when due the principal of, and interest on,

the debt evidenced by the Second Note.

arges consisting of property taxes,

%, condominium fees, planned unit
cxﬁ% assessments that may be required
L ni to Lender, unless Lender
Agreement.

2. Payment of Property Charges, Borrower shall pay,af
hazard insurance premiums, flood insurance premiums,
development fees, homeowner's association fees, and any
by local or state law in a timely manner, and shall provide e
pays certain property charges as provided for and in accordance

contingencies,

whether now in existence or subsequently erected, against any hazards,
h insurance shall

inctuding, but not limited to, fire and flood, for which Lender requires i
be maintained in the amounts, and for the periods that Lender requires;
increase or decrease the amount of any insurance requited at any time provid
greater than any minimum required by the Secretary of Housing and Urban Dey,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mak
loss if not made promptly by Borrower. Each insurance company concerned is hereby authori
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Ingyr
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repé
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ically feasible and Lender's security is not lessened. If the restoration or repair is not
caily feasible or Lender's security would be lessened, the insurance proceeds shall be applied
¢ reduction of any indebtedness under the Second Note and this Security Instrument and then

over an amount required to pay all outstanding indebtedness under the Second Note
strument and the First Note and the First Security Instrument shall be paid to the

extinguishe fhe md@, ed
force shall pass to th :

are Borrowers) shall continue to occupy the Property as
m of the Security Instrument.

Borrower shail not commit was

damage or substantially change the Property or allow the
Property to deteriorate, reasonables )

ccepted. Borrower shall also be in default if
materlally false or ma.ccurate 1nformat10n or-

statements to Lender (or failed to provide
lean evidenced by the Note, including, but
occupancy of the Property as a Principal Rées
Borrower shall comply with the provisions o
the leasehold and fee title shall not be merged

ease. If Borrower acquires fee title to the Propeﬂy,
Fess Lender agrees to the merger in writing,

Property. Borrower shall pay all
t included in Paragraph 2.

ich is owed the payment. If failure
det’s request Borrower shall
all promptly discharge any
in Paragraph 14(c).

promptly furnish to Lender receipts evidencing these paymen
lien which has priority over this Security Instrument in the man

If Borrower fails fo make these payments or pay the property chariges regtizs
perform any other covenants and agreements contained in this Security [xstedment, ér there is a legal
proceeding that may significantly affect Lender's rights in the Property hasap 'ceedmg in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender.may | pay whatever
is necessary to protect the value of the Property and Lender's rights in the Pr‘lp nefuding payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

ragraph 2, or fails to

To protect Lendet's security in the Property, Lender shall advance and charge to By
due to the Secretary for the Mottgage Insurance Premium as defined in the Loan Agree
all sums due to the loan servicer for servicing activities as defined in the Loan Agree
disbursed by Lender under this Paragraph shall become an additional debt of Borrower ag
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in &
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related:
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1.e fidét's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
iv'také réasonable action to protect and preserve such vacant or abandoned Property without notice to

indebtedness under the Second Note and this Security Instrument and the
ument shall be paid to the entity legally entitled thereto.

(a} Eligible No
who meets, and cor
Secretary that the No
Period.

se - a Non-Borrowing Spouse identified by the Borrower
eet, the Qualifying Attributes requirements established by the
Spiouse must satisfy in order to be eligible for the Deferral

(b) Ineligible Non-Borrowing
the Qualifying Attributes requiir
Spouse must satisfy in order to bg

A Mon-Borrowing Spouse who does not meet
stablished by the Secretary that the Non-Borrowing
ible for the Deferral Period.

10. Grounds for Acceleration of Debt.

(a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)(ii), L.
all sums secured by this Security Instrument if a Borr
Principal Residence of at least one surviving Borrow

quite immediate payment in full of

are, and continue to be, met:

a, Such Eligible Non-Borrowing Spouse remained the spous e fied Borrower
for the duration of such Borrowet's lifetime;
b. Such Eligible Non-Borrowing Spouse has occupied, and coty
Property [his/her] Principal Residence;
c. Such Eligible Non-Borrowing Spouse has established legal ownet
ongoing legal right to remain in the property securing this Note;
d. Al other obligations of the Borrower under the Note, the Loan Agre
Security Instrument continue to be satisfied; and
e. The Note is not eligible to be called due and payable for any other reaso

This sub paragraph (ii} is inapplicable or null and void if an Eligible Non-Borro':Vg
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Spouse is or becomes an Ineligible Non-Barrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 6

the Property in fee simple or retains a leasehold under a lease for not less
newable or a lease having a remaining period of not less than 50 years
beyond the ¢ e [QGth birthday of the youngest Borrower ot retains a life estate (or retaining
a beneficial ifiterestifi a t#ii§s with such an interest in the Property). A deferral of due and payable
status is not permitt Lender requires immediate payment in full under this paragraph.

y Approval. - Lender may require immediate payment in full
trument, upon approval of the Secretary, if:

of all sums secured by this Secu

ipal Residence of a Borrower for reasons other than death
ipal egidence of at least one other Borrower; or

(i) Property ceases
and the Property is not

(ii) For a period of longer tf
Property because of physical or
of at least one other Borrower;

2} consecutive months, a Borrower tails to occupy the

annual basis a certification, in a form prescribed by the L
remains the Borrower's Principal Residence and, if appli
her Non-Borrowing Spouse. Where a Borrower has identi

During a Deferral Period, the annual Principal Residence certificatic
completed and provided to the Lender by the Eligible Non-Borrowing Spo
shall also notify Lender whenever any of the events listed in Paragraph

to commence foreclosure until Borrower has had thirty (30) days after notice to elt

(i) Correct the matter which resulted in the Security Instrument coming due and payabi

(ii) Pay the balance in full; or
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(iii) Sell the Property for the lesser of the balance or ninety-five (95%) of the appraised value
and apply the net proceeds of the sale toward the balance; or

rovide the Lender with a deed-in-lieu of foreclosure.

Paragraph 10.

11. No Deficiency Judgme
secured by this Security Ins
Lender shall not be permitte
Instrument is foreclosed.

12, Reinstatement by Borrower.

fees and expenses properly associated with th f
Balance. Upon reinstatement by Borrower, thi
shall remain in effect as if Lender had not requiréd.
required to permit reinstatement if: (i) Lender has accepteg tement after the commencement of

4 he commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude fo different grounds in the future, or

navailable because a
erral Period and has

13. Deferral Period Reinstatement. 1f a Deferral Period cease
Non-Borrowing Spouse no longer satisfies the Qualifying Attriby
become an Incligible Non-Borrowing Spouse, neither the Deferral |
may be reinstated. In the event a Deferral Period ceases because an obl

have a Deferral Period and this Security Instrument reinstated provided that-the'co
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender m
Non-Borrowing spouse to pay for foreclosure costs and reasonable and customa
expenses properly associated with the foreclosure proceeding, such costs may n
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the De
this Security Instrument and the obligations that it secures shall remain in effect as if th
had not ceased and the Lender had not required immediate payment in full, However, L

Period or this Security Instrument within the past two (2) years immediately preceding the ¢
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure t
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely afféctthe
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of this Security Instrument.

and any subordinate liens that the Lender determines will also
advances), Lender shall request the Borrower to execute any
-lien status of future loan advances, Borrower agrees to
execute such documetiis’lf.state’ law does not permit the original lien status to be extended to
future loan advances, Befrower will-b¢deemed to have failed to have performed an obligation
under this Security Instrument

(b) Tax Deferral Programs,

Borrower shall not participate in a

state tax deferral program, if any liens created by the
tax deferral are not subordinate to this

ecurity Instrument.

(c) Prior Liens,

Borrower shall promptly discharge any lien

| rity over this Security Instrument
unless Borrower: (a) agrees in writing to the P

“ooligation secured by the lienina

s opinion operate to prevent

; or (c) secures from the
holder of the lien an agreement satisfactory to Lender sizhg

secured by this Security Instrument. If Lender determines th
subject to a lien which may attain priority over this Security
Borrower a notice identifying the lien. Borrower shall satlsfy the-lien
the actions set forth above within ten (10) days of the giving of fiat

15. Relationship to First Security Instrument.

{b) Relationship of First and Second Security Instruments. Payments made by the Se
shall not be included in the debt under the First Note unless:
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i) The First Security Instrument is assigned to the Secretary; or

1) The Secretary accepts reimbursement by the holder of the First Note for all payments made

Property under |
the Secretary .

shared appreciation under the First Note at any time,
he payments by the Secretary, and whether or not accrued
al Balance under the First Note,

18. Successors and Assigns Bound; Joint and Several Liabiliiy
or obligations under this Security Instrument or the Second Note, &
requirements of the Secretary. Borrower's covenants and agreements sh

19. Notlces. Any notlce to Borrower prov1ded for in this Securlty Instr

Security Instrument shall be given by delivering it or by mailing it by first class mai
law requires use of another method. The notice shall be directed to the Property Addre;

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law
law of the jurisdiction in which the Property is located. In the event that any provision or clause
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iary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
X is Security Instrument does not and is not intended to confer any rights or
remedies upbh any p Other than the parties Borrower agrees that it is not a third-party beneficiary

to the Contract of Insys

23, Capitalized T

revenues of the Property, Borrower
revenues and hereby dlrects each t

Zes Lender or Lender's agents to collect the rents and
_t}perty to pay the rents to Lender or Lender's agents.
Eorrower s breach of any covenant or agreement in the

written demand to the tenant.

Borrower has not executed any prior assignment of the rents
that would prevent Lender from exercising its rights under this
First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain t
notice of breach to Borrower. However, Lender or a judicially appointe
there is a breach. Any application of rents shall not cure or waive any def
right or remedy of Lender. This assignment of rents of the Property shall t
secured by this Security Instrument is paid in full.

25, Foreclosure Procedure. if Lender requires immediate payment-in-full

Lender may inveke the power of sale and/or any other remedies permitted by ap
Lender shall be entitled to collect all expenses incurred in pursuing the remedies|

to other persons as applicable law may require. After the time required by applicable law an
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cat public auction to the highest bidder at the time and place and under the terms
'n__'the notice of sale in one or more parcels and in any order Trustee determmes

facie eviderice of
sale in the followin
Trustee’s and att

d by this Security Instrument shall have a lien priority
d by the First Security Instrument.

27. Adjustable-Rate Feature. ¢ Note, the initial stated interest rate of 5.177% which accrues
on the unpaid principal balance (" Interest-Rate") is subject to change, as described below. When
the interest rate changes, the new ‘tate will be applied to the total outstanding principal
be based upon the average of interbank offered rates

Wall Street Journal (*Index™) plus a margi jex is no longer available, Lender will be required
to use any index prescribed by the Departmesit of Housing and Urban Development. Lender will give
Borrower notice of new index.

Lender will perform the calculations described below to
interest rate may change on November 1, 2017 and o)
Date" means each date in which the interest rate could

e new adjusted interest rate. The
ach succeeding year. "Change

The value of the Index will be determined, using the most rece
before the Change Date ("Current Index"). Before each Chang
calculated by adding a margin to the Current Index., The sum of']
be called the "Calculated Interest Rate” for each Change Date. The.
compared to the interest rate in effect immediately prior to the current
Interest Rate").

available thirty (30) days
interest rate will be

us the Current Index will
ii Tritarest Rate will be

Existing Interest Rate, nor can it be more than 5.0 percentage points higher or |
Interest Rate,

The Calculated Interest Rate will be adjusted if necessary to comply with the rate lim
above and will be in effect until the next Change Date. At any change date, if the Cal
Rate equals the Existing Interest Rate, the interest rate will not change.

28. Reconveyaunce, Upon payment of all sums secured by this Security Instrument, Lende
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withouts, ™,
warranty to the person or persons legally entitled te it. Such person or persons shall pay any recordation
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action or proceeding &
fees,” whenever usé ity Instrument, shall include without limitation attorneys® fees

fcy proceeding or on appeal.

's responsibility to make Loan Advances under the terms of the
es of principal to Borrower as well as Loan Advances of
harges shall be obligatory.

33. Riders to this Security InSirimei
together with this Security Instruns
shall amend and supplement the coven
were a part of this Security Instrumeni”{€h:

e coveriants of each such rider shall be incorporated into and
teements of this Security Instrument as if the rider(s)

I:' Condominium Rider Planned Unit Development Rider

D Other [Specify]

LOAN MONEY, EXTEND
ENT OF A DEBT ARE

ants contained in this
th,

\ iggbt éﬁ)@d“gcﬂ (SEAL)

Sarah K Broderick
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|Space Below This Line For Acknowledgment|

Richa ced T w
r have satisfactory evidence thatéﬁr&h }{ p&bql‘({ﬂ(_/](

d before me, and said person acknowledged that_/ £¢

signed this instrument and acknowledged it to be

¢ uses and purposes mentioned in the instrument.

[Seal or Sigap) Pusiic
State of Washington
XARISA SPENCER
My Appointment Expires May 26, 2020

Loan Originator Qrganization
Mortgage Loan Originator Qrganization: Open Mortgage
Nationwide Mortgage Licensing system and Registry Identifica

Individual Loan Qriginator

Mortgage L.oan Originator: Suze Smitha
Nationwide Mortgage Licensing system and Registry Identification Number
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EXHIBIT A

o the Security Instrument made on October 5, 2016, by Richard T Broderick and Sarah
Fick;"flusband and Wife ("Borrower”) to the Secretary of Housing and Urban Development,
s is 451 Seventh Street, 8.W., Washington, D.C. 20410, ("Lender” or "Secretary").
cated in the county of SKAGIT, state of Washington, described as follows:

Description of Property
See attached Exhibj
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Exhibit A

D REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
F WASHINGTON, AND 15 DESCRIBED AS FOLLOWS:

ing this address no additional coverage is provided

ABBREVIATED LEGA lat Of San Juan Passage, Phase II



Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number: 566-1961990-962
BEVELOPMENT RIDER is made on 10/5/2016 and is incorporated inta and
uppiement the Mortgage, Deed of Trust or Security Deed {"Security

en by the undersigned ("Borrower") to secure Borrower’s Note ("Note")

THIS PLANNE
shall be deemeit@
Instrument”) of the same dgie
to the Secretary of Housl
covering the Property tescribes

4503 Schooner Drive, Anaty
The Property is a part of a plan
San Juan Passage

PUD COVENANTS. In addiisgi t

nants and agreements made in the Security
Instrument, Borrower and Lender further <6

agree as follows:

£quivaieit entity holding title to commeon areas and
aiptains, with a generally accepted insurance carrier, a
ted in the PUD, including all improvements now

A. So long as the Owners Association
facilities), acting as trustee for the homeowne
"master” or "blanket” policy insuring the propey
existing or hereafter erected on the morigaged premises, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the periods, and against the hazards Lender or the
Secretary require, including fire and other hazards ingli:ded within.the term "extended coverage," and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph
3 of this Security Instrument for the payment of the premiunrfgrhazard.insurance on the Property, and
(ii) Borrower's obligation under Paragraph 3 of this Securify Histrumentto maintain hazard insurance
coverage on the Property is deemed satisfied to the extent thaf d coverage is provided by the
Owners Association policy. Borrower shall give Lender promip {éiiy-lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the 61 & distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss t¢ the Propeérty or to common areas
and facilities of the PUD, any proceeds payable to Borrower are heieby assigsed and shall be paid to
Lender for application to the sums s.ecuredy by this Security Instrument,sith ary s paid to the entity
legally entitled thereto,

B. Borrower promises to pay all dues and assessments imposed pu
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lendershay p
Any amounts disbursed by Lender under this paragraph C shall become additional delst of B
secured by the Security Instrument. Unless Borrower and Lender agree to other te
amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisio
this PUD Rider.

Sarah K Broderick

Loan Officer Company NMLS #: 2975
Loan Otficer NMLS #: 328815 Printed; 10/4/2018
2008-2015 ReverseVision, nc., 2552291 Page 1 of 4 PUDRiderSecond /0342



