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Open Mortgage, LLC
14101 US 290
Austin, TX 78737

Abgve This Line For Recording Data]

FHA Case No. 566-1961990-962
Loan No. 2582391

MIN: 1005986-0005002610-6
JSTABLE RATE

State of WASHINGTON |

HOME EQUIT
This deed of t

the Borrower's successors or assigns. The trustee is Cﬁ;
516 Gibson Dr, Ste 200, Roseville, CA 95678 ("Trustee!)
which is organized and existing under the laws of Texas, ar
TX 78737 ("Lender"). The term "Lender” includes any succes
Nominee for Lender is Mortgage Electronic Registration Syste
which is organized and existing under the laws of Delaware, an

amounts which Lender is obligated to advance, including future advancg
Equity Conversion Loan Agreement dated the same date as this Secur
Agreement"). The agreement to repay is evidenced by Borrower's Adjustzabls
date as this Security Instrument ("Note"). This Security Instrument secures to
of the debt evidenced by the Note, with interest at a rate subject to adjusiment

Hundred Thirty Five Thousand Dollars and Zero Cents (U.S. $735,000.00); (bjthe
cther sums, with interest, advanced under paragraph 5to protect the security of this Sgc

covenants and agreements under this Security Instrument and the Note. The full debt, mclu
described in (a), (b), and (c) above, if not due earlier, is due and payable on August 23, 21
security instrument shall remain in full force and effect notwithstanding any zero outstandmg bl

the debt from time to time and our lien shall not be released except when the property is reconveyed. Fob
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, theé, *
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wing described property located in SKAGYT County, WASHINGTON:

rights, appurienan
addlthl’lS shall also

“the Nominee for Lender. “Nominee” means one designated and
csentative and agent for a limited purpose. Any notice required by
tent to be served on Lender must be served on MERS as the

t understands and agrees that MERS, as designated Nominee
[hstrument, its successors and assigns, has the right to exercise

designates and apbo nts M
appointed to act for anoth
applicable law or this S«

and sell the Property; and to téke
reconveying and releasing this Se
inclusion of MERS as a party that

Instrument.

BORROWER COVENANTS that Borrower fully seised of the estate hereby conveyed and has the
right to grant and convey the Propetty and th Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend geietally the title’tp the Property against all claims and
dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifom{:ég
covenants with limited variations by jurisdiction to const

real property.

f national use and non-uniform
foittrsgcurity instrument covering

UNIFORM COVENANTS. Borrower and Lender covenant an

1. Payment of Principal and Interest. Borrower shali pay when due t
the debt evidenced by the Note,

development fees, homeowner's association fees, and any other special assessmy
by local or state law in a timely manner, and shall provide evidence of payment
pays certain property charges as provided for and in accordance with the Loan Agree
pays property charges as provided for and in accordance with the Loan Agreement,

whether now in existence or subsequently erected, against any hazards, casualties, and conti
including, but not limited to, fire and flood, for which Lender requires insurance. Such insura
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretior,
increase or decrease the amount of any insurance required at any time provided the amount is equs
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or than any minimuem required by the Secretary of Housing and Urban Development ("Secretary").
) not Lender imposes a flood insurance requirement, Borrower shall at 2 minimum insure all
s on the Property, whether now in existence or subsequently erected, against loss by floods

In the eveft
loss it not iy y
directed to make p

proceeds shall be ap
economically feasib
economically feasible or ket
first to the reduction of an
described in Paragraph ¥

security would be lessened, the insurance proceeds shall be applied
ess under a Second Note and Second Security Instrument (as

rity Instrument. Any excess insurance proceeds over an
ebtedness under the Note and this Security Tostrument shall be

[n the event of foreclosure of this ¢
extinguishes the indebtedness, all ri
force shall pass to the purchaser,

ty Instriifnent or other transfer of title to the Property that
iterest of Botrower in and to insurance policies in

4. Occupancy, Preservation, Maintenan tection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall ocgupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this‘Sécurity Instrument and Borrower (or at least one
Borrower if mltlally more than one person are Baﬁ‘owers) shali'continue to occupy the Property as

Borrower shall not commit waste or destroy, damage ol
Property to deteriorate, reasonable wear and tear excepte
during the loan application process, gave materially false or ina
Lender {or failed to provide Lender with any material informat
evidenced by the Note, including, but not limited to, representatic
of the Property as a Prmcnpal Residence. If this Security Instrumei
comply with the provisions of the lease. If Borrower acquires fee title t
fee title shall not be merged unless Lender agrees to the merger in writi

promptly furnish to Lender receipts evidencing these payments. Borrower shall prom
lien which has priority over this Security Instrument in the manner provided in Paragfa

perform any other covenants and agreements contained in this Security Instrument, or there’
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay w
is necessary to protect the value of the Property and Lender's rights in the Property, including payms
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es, hazard insurance and other items mentioned in Paragraph 2.

loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
wder under this Paragraph shall become an additional debt of Borrower as provided for

reasonable mannet's
any inspection or app: I
Lender's interest m r‘qpémf If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable actics
the Borrower.

connection with any condenintion, oriother taking of any part of the Property, or for conveyance in
place of condemnation shall bepaid to Letids
any indebtedness under a Secon :
Property, and then to the reductio :
excess proceeds over an amount required to.pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid 1o tH

8. Fees, Lender may collect fees and charge wized by the Secretary.

ied to N/A ("Non-Borrowing Spouse™), who is not a
ént" or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - a Nofi.

: Spouse identified by the Borrower
who meets, and continues to meet, the Qu

utes requirements established by the
fy.inoider to be eligible for the Deferral
Period.

who does not meet
t the Non-Borrowing

(b) Ineligible Non-Borrowing Spouse - A Non-Bo
the Qualifying Attributes requirements established by~
Spouse must satisfy in order to be eligible for the Deferral

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.

{i) Except as provided in Paragraph 10(2)(ii}, Lender may require imnig
all sums secured by this Security Instrument if a Borrower dies and the
Principal Residence of at least one surviving Borrower.

(ii) Lender shall defer the due and payable requitement under Paragraph 10(a)
petiod of time ("Deferral Period") in which a Non-Borrowing Spouse identified in-
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following cor
and continue to be, met:
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a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his/her] Principal Residence;

Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the property securing this Note;

1] other obligations of the Borrower under the Note, the Loan Agreement and this

and payable status, should any of the conditions for deferral hsted in
to be met, such a deferral shall immediately cease and the Note will
7'due and payable in accordance with the provisions of Paragraph 6

(b) Due and Payable =Sl
this Security Instrument if#lt of'a Borrower's title in the Property (or his or her beneficial interest
in a trust owning all or part g1 th ) is sold or otherwise transferred and no other Borrower
retains title to the Property in fee etains a leasehold under a lease for not less than 99

years which is renewable or a I
date of the 100th birthday of the yo
interest in a trust with such an interés)

orrower fails to occupy the
ot the Principal Residence

A deferral of due and payable siatus is not permitted when a Letidert

payment in full under this Paragraph 10{C).

annual basis a certification, in a form prescribed by the Lender, stating whet
remains the Borrower's Principal Residence and, if applicable, the Principal Ref

Spouse, the Borrower shall also complete and provide to the Lender on zn annual basis
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying th
requirements for the application of a Deferral Period continue to apply and continue to béy
During a Deferral Period, the annual Principal Residence certification must continue to be
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completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall
isemotity Lender whenever any of the events listed in Paragraph 10 (b) and (c) occur.

to Secretary and Borrower, Lender shall notify the Secretary and Borrower whenever
omes due and payable under Paragraph 10 (b) and (c). Lender shall not have the right
e foreclosure until Borrower has had thirty (30) days after notice to either:

1e matter which resulted in the Security Instrument coming due and payable; or
ce in full; or

oparty for the lesser of the balance or ninety-five (95%) of the appraised value
ceeds of the sale toward the balance; or

vith a deed-in-lieu of foreclosure.

on-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Non-B use whenever any event listed in Paragraph 10 (b) and (¢)

occurs during a Deferral Pe

(g) Trusts, Conveyance of a B&
requirements of the Secretary, or co

considered an occupant or be conswber
Paragraph 10.

be eligible for insurance under the National Housin
hereof, if permitted by apphcable law Lender may

lining to insure this
uch ineligibility.
er when the unavailability

Secretary dated subsequent to eight (8} months from the d
Securlty Instrument and the Note, shall be deemed conclusgiy

of insurance is solely due to Lender's failure to remit a mortizage
Secretary.

secured by thls Security Instrurnent Lender may enforce the debt only throvg % al
Lender shall not be permitted to obtain a deficiency judgment against Borrow
Instrurnent is foreclosed. If this Security Instrument is assigned to the Secretary:
Secretary, Borrower shall not be liable for any difference between the mortgage ia
to Lender and the outstanding indebtedness, including accrued interest, owed by B
the assignment.

12. Reinstatement by Borrower, Borrower has a right to be reinstated if Lender has req 4
immediate payment in full. This right applies even after foreclosure proceedings are instituied.
reinstate this Security Instrument, Borrower shall correct the condition which resuited in the requiréme;
for immediate payment in full. Foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding shall be added to the Principal Balarig
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einstatemnent by Borrower, this Security Instrument and the obligations that it secures shall
neffect as if Lender had not required immediate payment in full. However, Lender is not
to permit reinstaternent if: (i) Lender has accepted reinstatement after the commencement of

In ument has not been met or the Note has become eligible to be called
fault Tor a reason other than death, an Ehglble Non—Berrowmg Spouse may

due and payable af’l
have a Deferral Period and

future, or (iii) reinstatement of either the Def;
priority of this Security Instrument.

Period or Security Instrument will adversely affect the

14, Lien Status.

(a) Modification,

Security Instrument equals or exceeds the maximum pripey
maximum period under which loan advances retain the sa

vy initially granted to
loan advances has expired) and state law permits the origi '

'to be maintained for
' glocumcnts then

Second
Lender

Security Instrument described in Paragraph 15(A) and any subord
determines will also be subordinate to any future loan advances), \
Borrower to execute any documents necessary to protect the lien status of
advances. Borrower agrees to execute such documents, If state law does #
original lien status to be extended to future loan advances, Borrower will be
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens created by
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tax deferral are not subordinate to this Security Instrument,
ior Liens.

wer shall promptly discharge any lien which has priority over this Security Instrument
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

an agreement satisfactory to Lender subordinating the lien to all amounts
rity Instrument. If Lender determines that any part of the Property is

h may attain priority over this Security Instrument, Lender may give
tifying the lien. Borrower shall satisfy the lien or take one or more of
2 within ten (10) days of the giving of notice.

subjeet te'a Jie:
BorroWer a

Agreement, the Secretary h
Instrument on the Property.

(b) Relationship of First and Seco irity Instruments. Payments made by the Secretary
shall not be included in the debt undér'the"Naie unless:

Secretary.

If the circumstances described in (i) or (ii) oécw?
including interest on the payments, but excluding |
included in the debt under the Note,

{c) Effect on Borrower. Where there is no assignment or relraburSerd
(ii) and the Secretary makes payments to Borrower, then Borrowey shi

(i) Be required to pay amounts owed under the Note, or pay
Property under Paragraph 23 to Lender or a receiver of the Pr
required payment-in-full of all outstanding principal and accrued
Note; or

i 'the Secretary has
def the Second

(ii) Be obligated to pay interest or shared appreciation under the Note at apy
accrued before or after the payments by the Secretary, and whether or not:at
been included in the principal balance under the Note.

(d) No Duty of the Secretary, The Secretary has no duty to Lender to enforce covendiits
Second Security Instrument or to take actions to preserve the value of the Property, eve
Lender may be unable to collect amounts owed under the Note because of restrictions in
Paragraph I5.
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ment shall bind and benefit the successors and assigns of Lender. Borrower may not
aligations under this Security Instrument or under the Note, except to a trust that

Notwithstanding ary
Borrower's SUCCesso
Instrument.

he contrary herein, upon the death of the last surviving Borrower, the
tgns will be bound to perform Borrower's obligations under this Security

rovided for in this Security Instrument shall be given by
ags mail unless applicable law requires use of another method.

18. Notices. Any notice to
delivering it or by maili
The notice shall be direc
Any notice to Lender shall b given by
Lender designates by notice ta Borrow
Security Instrument shall be gn}en
law requires use of another metho
provided for in this Security Instru
Non-Borrowing Spouse when given aspra

notice to a Non-Borrowing Spouse provided for in this
ering it or by mailing it by first class mail untess applicable
'hail be directed to the Property Address. Any notice

19. Governing Law; Severability. This St nsfrument shall be governed by Federal law and the
law of the jurisdiction in which the Property islp¢ated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note.which can be-given effect without the conflicting
provision. To this end the provisions of this Security Instrynient'afid the Note are declared to be
severable,

20. Borrower's Copy. Borrower shall be given one conf ufthe Note and this Secyrity

Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10{a)(ii}.énd only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is rie ided nfer any rights or
remedies upon any person other than the parties. Borrower agrees that
to the Contract of [nsurance between HUD and Lender.

meanings ascribed to them in the Loan Agreement.
WNON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender 4]
revenues of the Property. Borrower authorizes Lender or Lender's agents to coliect the r
revenues and hereby directs each tenant of the Property to pay the rents to Lender ot Len :
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agréesiientn ¢
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assig
not an assignment for additional security only.
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b ves notice of breach to Borrower: (a) all rents received by Borrower shall be held by
ttystee for benefit of Lender only, to be apphed to the sums secured by this Secunty

Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
the tenant.

there is a breach. Atly ap
right or remedy of Lender
secured by this Security.Jf

of rents shall not cure or waive any default or invalidate any other
ignment of rents of the Property shall terminate when the debt

24. Foreclosure Procedure
Lender may invoke the powers
Lender shall be entitled to colle
Paragraph 24, including, but no

aiid/or any other remedies permitted by applicable law.
xpepses ncurred in pursumg the remedies prowded in this

If Lender invokes the power of sale, Le
of an event of default and of Lender’s e

Property at pubhc auctmn to the highest bidder at the mn d place and under the terms
i order Trustee determines,

public announcement at the time and place fixed in i
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyi
covenant or warranty, expressed or implied. The recitals in the
facie evidence of the truth of the statements made therein. Trustee sk

county in which the sale took place,

25. Lien Priority. The full amount secured by this Security lnstrument shall have
any other liens on the Property as if the full amount had been disbursed on the date the
disbursement was made, regardless of the actual date of any disbursement. The amount
Security Instrument shall include all direct payments by Lender to Borrower and all other
permitted by this Securtty Instrument for any purpose. This lien priority shall apply notwith
State constitution, law or regulation, except that this lien priority shall not affact the priority o
for unpaid State or local governmental unit special assessments or taxes.
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stable-Rate Feature. Under the Note, the initial stated interest rate of 5.177% which accrues
paid principal balance ("Initial Interest Rate") is subject to change, as described below. When
“_[_5: changes the new adjusted interest rate will be applied to the total outstanding principal

dollar denominated deposits in the London Market (“LIBOR™), as published in The
al (“Index™), rounded to three digits to the right of the decimal point, plus a margin. If

ger.available, Lender will be required to use any index prescribed by the Department
velopment. Lender will give Borrower notice of new index.

Hations described below to determine the new adjusted interest rate, The
mber 1, 2017 and on that day of each succeeding year. "Change

ed, using the most recent Index figure available thirty (30) days
. Before each Change Date, the new interest rate will be
nt Index. The sum of the margin plus the Current Index will

before the Change Date {
calculated by adding a mar,
be called the "Calculated Inté
compared {o the interest rate in &
Interest Rate").

ity Instrument, Lender shall request
ient and all notes evidencing

warranty to the person or persons legally entitied to it. Such pe
costs and the Trustee’s fee for preparing the reconveyance.

the successor trustee shall succeed to all the title, power and duties conf
by applicable law.

29, Use of Property. The Property is not used principally for agricultural purp

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees
action or proceeding to construe or enforce any term of this Security Instrument. The €2
fees,” whenever used in this Security Instrument, shall include without limitation attorn
incurred by Lender in any bankruptcy proceeding or on appeal,

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the te
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances
interest, MIP, Servicing Fees, and other charges shall be obiigatory.
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upplement the covenants and agreements of this Security Instrument as if the rider(s)
Security Instrument. [Check applicable box{es).]

IZI Planned Unit Development Rider

. MERS is appointed as the Nominee for Lender to exercise the
der as Lender may from time to time direct, including but not
assigning, reconveying or releasing, in whole or in part this
ing Trustee to institute foreclosure of this Security Instrument,
deem necessary or appropriate under this Security
it directs MERS to assign MERS's Nominee interest in this

Security Instrument, forecloging or d
or taking such other actions ¢

Security Instrument, MERS rem:

Lender. The term “MERS” includs
to and bind MERS, its successors ang
terminated.

s and assigns of MERS. This appointment shall inure
ell as Lender, until MERS” Nominee interest is

CREDIT, OR TO FORBEAR FROM ENi
NOT ENFORCEABLE UNDER WASHINGTO

(SEAL)

&% rah Q@(ﬂw&( (SEAL)

Sarah K Broderick
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|Space Below This Line For Acknowledgment]

SHINGTON t}’

Riehadd 7. 7
have satisfactory evidence that a‘;&w‘d’cﬂ& E‘*@Ci‘eﬂé.JL

: S{:gnatur_e

Notary Public /U 9

State of Washington

XARISA SPENCER
My Appointment Expires May 26, 2020

Loan Originator Organization
Mortgage Loan Originator Organization: Open Mortgage, LLC

Nationwide Mortgage Licensing system and Registry [dentification Nur

Individual Loan Qriginator

Mortgage Loan Originator: Suze Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

HECM First Deed Of Trust-2015
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EXHIBIT A
o the Security Instrument made on October 5, 2016, by Richard T Broderick and Sarah
FicK;-Husband and Wife ("Borrower") to Open Mortgage, LLC ("Beneficiary™). The
d in the county of SKAGIT, state of Washington, described as follows:

Description of Property

See attached Exhiki

HECM First Deed Of Trust-2015
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Exhibit A

HE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
TATE GF WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

T'OF SAN JUAN PASSAGE, PHASE II, AS RECORDED UNDER AUDITOR'S
195620052, RECORDS OF SKAGIT COUNTY, WASHINGTON.

Parcel ID .S

ing this address no additional coverage is provided

ABBREVIATED LEGAL lat Of San Juan Passage, Phase 11



Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Cage Number: 566-1961990-962

ANMEDR UNIT DEVELOPMENT RIDER is made on 10/5/2016 and is incorporated
b deeinetto.amend and supplement the Mortgage, Deed of Trust or Security Deed

2 same date given by the undersigned ("Borrower") to secure Borrower's
ge, LLC("Lender") of the same date and covering the Propeity

t and located at:

4503 Schooner Drivg; 2
The Property is a part of a planned yuiit development ("PUD") known as
San Juan Passage

PUD COVENANTS. [n additi e covenants and agreements made in the Security
Instrument, Borrower and Lender, furt gnt and agree as follows:

A. S0 long as the Owners Asse
facilities), acting as trustee for the horhy
"master” or "blanket” policy insuring the:
existing or hereafter erected on the mortg

ivalent entity holding title to common areas and
intains, with a generally accepted insurance carrier, a
ated in the PUD, including all improvements now
es, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the perisds, and against the hazards Lender ot the
Secretary require, including fire and other ha ineiudeéd within the term "extended coverage," and
loss by 3,00 , to the extent required by the Sectttary then: (i) Lender waives the provision in Paragraph
3 of this Security Instrument for the payment of the-premium for hazard insurance on the Property, and
(ii) Borrower's obligation under Paragraph 3 of thit Saecurity Instrutnent to maintain hazard insurance
coverage on the Property is deemed satisfied to the éxtent tﬁat thestquired coverage is provided by the
Owners Association policy. Borrower shall give Lender promptotics of any lapse in requited hazard
insurance coverage and of any loss occurring from a hazard-in.the evert of a distribution of hazard
insurance proceeds in licu of restoration or repair followitig Property or to common areas
and facilities of the PUD, any proceeds payable to Borrower, gee he ssigned and shall be paid to
Lender for application to the sums secured by this Security Instrumet y excess paid to the entity
legally entitled thereto. d

. B. Borrower promises to pay all dues and assessments imppsed pu
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, thet
Any amounts disbursed by Lender under this paragraph C shall become additional del
secured by the Security Instrument. Unless Borrower and Lender agree to other terms
amounts shall bear interest from the date of disbursement at the Note rate.

ay pay them,
Borrower
dyment, these

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pr
this PUD Rider.

Loan Qfficar Company NMLS # 2975
Laan Ofiicer NMLS #: 328815 Printed: 10/4/2016
2008-2016 ReverseVision, Inc. 2582,3%1 Page 10of 1 PUDRderFirst {0222



