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600 E Holly 5t, Bellingham, WA

DEED OF TRUST

Grantor{s): 916 NG
Grantee{s): Whatcom
Legal Description: Lot
Full Legal Description Lo
Assessor's Property Tax Pa

Reference Numbers Of Docur ed or Released:

DATE AND PARTIES. The date of this. |
2016. The parties and their addresses are:

r

GRANTOR:
916 N GARDEN ST, LLC
A Washingten Limited Liability Company
3547 Lakeway Dr
Bellingham, WA 98229

TRUSTEE:
FIRST AMERICAN TITLE INSURANCE COMPANY
a Nebraska Corporation
PO Box 1667
Mount Vernon, WA 98273

LENDER:
WHATCOM EDUCATIONAL CREDIT UNION
Organized and existing under the laws of Washington
600 E Holly St '
Bellingham, WA 98225

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficienc
acknowledged, and to secure the Secured Debts and Grantor's performance under this
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iment, Grantor does hereby irrevocably grant, convey and sell to Trustee, in trust for the
2fit of Lender, with power of sale, the following described property:

8, Block 11, "VERNON HEIGHTS ADDITION TO MT. VERNON, SKAGIT CO,,
per plat recorded in Volume 2 of Plats, page 108, records of Skagit County,

;asements, appurtenances, royalties, mineral rights, oil and gas rights,
its, wells, ditches and water stock, crops, timber, all diversion

all water and’ ripatian ‘
payments made to crop producers and all existing and future

payments or third
improvernents, str _
future, be part o & real éstate described (all referred to as Property). This Security
Instrument will remai

secure each of the following

A. Specific Debts.

fellc debts and all extensions, renewals, refinancings,
madifications and replacement

A profidssory note or other agreement, No. 318298
i Jonathan D. Hansen and Ginny E. Hansen
(Borrower) to Lender, with a lo nt of $128,000.00 and maturing on November 5,

2048,
B. All Debts. Arl present and futur

is unrelated to or of a different type than
Security Instrument, each agrees that it will
others who may not sign this Security In
constitutes a commitment to make addition
commitment must be in writing, This Security Inst
a Non-possessory, non purchase money security intese
commection with a "consumer loan,” as those terms, ed-hy federal law governing
unfair and deceptive credit practices. This Secunty Instr 10t secure any debt for
which a security interest is created in "margin stock’] #nd Lepder does not obtain a
"statement of purpose,” as defined and required by fede i

if more than one person signs this
ts mcurred elther mdnndually or with

ibans or advances. Any such
ot secure any debt for which
ated in "household goods” in

X that are required for loans secured by the Praperty.

C. Sums Advanced. All sums advanced and expenses incurred b
this Security Instrument.

3. PAYMENTS. Grantor agrees that all payments under the Secured Del
due and in accordance with the terms of the Secured Debts and this Securit,

4. NON-OBLIGATED GRANTOR. Any Grantor, who is not also identified as a-
Secured Debts section of this Security Instrument and who signs this Security la
referred to herein as a Non-Obligated Grantor for purposes of subsection 7(d)(4)
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Sacurity Instrument, the Non-Obligated Grantor does convey and assign their rights and
in the Property to secure payment of the Secured Debts, to create a valid lien, to pass
o waive incheate rights and to assign earnings or rights to payment under any lease
he Property However the Non- Obllgated Grantor is not personaHy llable for the

agreement ar othe’
Property, Grantor agre;

C. Not to allow any modif
any note or agreement sec

jension of, nor to request any future advances under
ien document without Lender's prior written consent.

all taxes, assessments, liens, encumbrances,

any claims that would impair the lien of.t
Lender, as requested by Lender, any rights, claif

reation of, or contract for the
rt of the Property. This right

the Secured Debt to be immediately due and payém-
creation of, any lien, encumbrance, transfer or sale of ¢

9. TRANSFER OF AN INTEREST IN THE GRANTOR.
person (such as a corporation, partnership, limited liabili
Lender may demand immediate payment if:

A. A beneficial interest in Grantor is sold or transferred.

B. There is a change in either the identity or number of me
entity.
C. There is a change in ownership of more than 25 percent
corporation, partnership, limited liability company or similar entity.
However, Lender may not demand payment in the above situations If it i by law as
of the date of this Security Instrument.

10. WARRANTIES AND REPRESENTATIONS. Grantor makes to Len

tity other than a natural
r other organization),

effect:
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“Power. Grantor is duly organized, and validly existing and in good standing in all
Jirisdictions in which Grantor operates. Grantor has the power and authority to enter into
saction and to carry on Grantor's business or activity as it is now being conducted

nced by thIS Security Instrument are within Grantor's powers, have been
have received all necessary governmental approval, will not violate any
or order of court or governmental agency, and will not violate any

Business. Other than previously disclosed in writing to Lender,
i Grantor's name or principal place of business within the last 10
ny other trade or fictitious name. Without Lender's prior written
op§_net. .and will not use any other name and will preserve Grantor’s

TIONS, INSPECTION, VALUATION AND APPRAISAL.
good condition and make all repairs that are reasonably
llow any waste, impairment, or deterioration of the
ee of noxious weeds and grasses. Grantor agrees.
W|I! not substantially change without Lender’s prior
change in any Ilcense restrictive covenant or

that the nature of the occupangy-z
written consent. Grantor will not

proceedings, claims, and actions agai
No portion of the Property will be re

rantor, and of any loss or damage to the Property.
d, demolished or materially altered without Lender's

comprising a part of the Property that become we bsclete, provided that such personal
property is replaced with other personal propel uai in value to the replaced personai
property, free from any title retention device, ‘st
replacement of personal property will be deeme:
Security Instrument. Grantor will not partition or su
written consent.

Lender or Lender's agents may, at Lender's option, ef
and frequency for the purpose of inspecting, valuating, !
give Grantor notice at the time of or before an on-site inspec
on-gaing due diligence or otherwise specifying a reasonable purpose. Any mspectlon valuation
or appralsat of the Property wull be entlrely for Lender s bene= :

perty at any reasonable time
he Property. Lender will

by law.
12. AUTHORITY TO PERFORM. If Grantor fails to petform any dut

amount necessary for performance. Lender's right to perform for Grantet
obligation to perform, and Lender's failure to perform will not preclude Lent
any of Lender's other rights under the faw or this Security Instrument. If any-" .
the Property is discontinued or not carried on in a reasonable manner, Lender may tak
necessary 1o protect Lender's security interest in the Property, including comy
construction.
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SIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns, grants, conveys to
der as additional security all the right, title and interest in the following (Property).

ing or future leases, subleases, licenses, guaranties and any other written or verbal
ts for the use and occupancy of the Property, including but not limited to any

s and profits, including but not limited to security deposits, minimum rents,
additional rents, common area maintenance charges, parking charges, real
applicable taxes, insurance premium contributions, liquidated damages
ncellation premiums, "loss of rents” insurance, guest receipts, revenues,

following défay
royalties, pr

e or any part of the Property (Rents).

ed-35 Leases or Rents is determined to be personal property, this
s a security agreement. Grantor will promptly provide Lender
il certify these Leases are true and correct copies. The
&xecutuon of the Assngnment and all future Leases and any

or occupa ncy of

In the event any ite
Assignment will alsg-
with copies of the
existing Leases will b

default. Grantor will not éatie
Grantor first obtains Lender's’

i3 Assignment. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied. As long
as this Assignment is in effect, Grantog warrants and represents that no default exists under
the Leases, and the parties subject to the Lease
leases, licenses and landlords and tenants. Grasit,

as to third parties on the recordmg

compliance. Grantor will not sublet, modify, extend,:c3
accept the surrender of the Property covered by the,
without Lender’'s consent.

@S:E

liable for the Property's maintenance, depreciation, or oth
acts to manage, protect or preserve the Property, except
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Washington Deed Of Trust

WA/4XPETERSJOO000000009462054N Wolters Kluwer Financial Services ©1996, 2016 Bankers
Systems™



Debts. Any amounts advanced on Grantor's behalf will be immediately due and &
to the balance owing under the Secured Debts. Lender may make a claim fo
insurance benefits or refunds that may be available on Grantor's default.

ity Instrument by taking possession of the Property for the purpose of collecting Rents,
der may seek the appointment of a receiver to take charge of the Property, collect the

. Grantor will be in default if any of the following events (known separately and
an Event of Default) occur:

rantor or Borrower fail to make a payment in full when due.
. Bankruptcy. The death, dissolution or insolvency of, appointment of a

eorganization, composition or debtor relief law by or against
any co-signer, endorser, surety or guarantor .of this Security
ffigations Borrower has with Lender.

Grantor, Borrower,
Instrument or any

E. Other Documents. A'd
the Secured Debts.

F. Other Agreements. Grantor i
Lender.
G. Misrepresentation.

financial information that is untrue} ifaccurate, or conceals a material fact at the ‘time it is
made or provided. :

ment against Grantor.

. Forfelture The Property is used in a ma ha or f purpose that threatens confiscation
by a legal authority., i
J. Name Change. Grantor changes Grantor's Faiti
notifying Lender before making such a change.

K. Property Transfer. Grantor transfers all or a
property. This condition of default, as it relates to t
the restrictions contained in the DUE ON SALE section.
L. Property Value. Lender determines in good faith tha
declined or is impaired.

M. Material Change. Without first notifying Lender, there
business, including ownership, management, and financial condit

N Insecunty Lender determlnes in good faith that a material a

es an additional name without

“part of Grantor's money or
e Property, is subject to

remedies Lender has under state or federal law or in any document relating:!
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ubjéet to any right to cure, required time schedules or any other notice rights Grantor may

Secured Debts immediately due and foreclose this Security Instrument in a manner
w upon the occurrence of an Event of Default or anytime thereafter.

are distinct, cumulative and not exclusive, and Lender is entitled to all remedies
equity, whether or not expressly set forth. The acceptance by Lender of any
r partial payment on the Secured Debts after the balance is due or is
foreclosure proceedings are filed will not constitute a waiver of Lender's
rid complete cure of any existing default. By not exercising any remedy,
Lender's right to later consider the event a default if it continues or

right to‘require.
Lender does n

Security Instrument oF
pay expenses for Lende

the terms of the Secured Debts.
Bankruptcy Code, Grantor agrees %
protect Lender's rights and interest
or against Grantor,

ection with any bankruptcy proceedings initiated by

TANCES. As used in this section, (1)
mprehensive Environmental Response,
) et seq.), all other federal, state and
local laws, reguiations, ordinances, court orders [
concerning the public health, safety, welfare,
Hazardous Substance means any toxic, radicactive rrmu material, waste, pollutant or
contaminant which has characteristics which renden th nce dangerous or potentially
dangerous to the public health, safety, welfare or . The term includes, without
limitation, any substances defined as "hazardous m substance,” "hazardous
waste,” "hazardous substance,"” or "regulated substance' ronmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wi |
Substance has been, is, or will be located, transported, mai uf‘ tdred, treated, refined, or
handled by any person on, under or about the Property, except |
business and in strict compliance with all applicable Environment,

B. Except as previously disclosed and acknowledged in writing t :
and will not cause, contribute to, or permit the release of any Hazardg
Property.

C. Grantor will immediately notify Lender if (1) a release or threatened re
Substance occurs on, under or about the Property or migrates or threatens
nearby property; or (2) there is a violation of any Environmental Law cq
Property. In such an event, Grantor will take all necessary remedial action i
with Environmental Law. '
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B7+Except as previously disclosed and acknowledged in writing to Lender, Grantor has no
ledge of or reason to beliave there is any pending or threatened investigation, claim, or

Il immediately notify Lender in writing as soon as Grantor has reason to believe
ny:.such pending or threatened investigation, claim, or proceeding. In such an
\_as the right, but not the obligation, to participate in any such proceeding

isclosed and acknowledged in writing to Lender, there are no
private dumps or open wells located on or under the Property
‘ell will be added unless Lender ﬁrst consents in wnt:ng

inspect the Property ang
existence, location and natise
(2) the existence, location, nat
been released on, under or abou
are in compliance with applicable

I. Upon Lender's request and at a
qualified environmental engineer to
submit the results of such audit to Lender.
will perform such audit is subject to Lender s

J. Lender has the right, but not the obligatﬁ N zrfgrm any of Grantor's obligations under
this section at Grantor's expense.

ime, Grantor agrees, at Grantor's expense, to engage a
: ironmental audit of the Property and to
ce of the envircnmental engineer who

nder's successors or assigns
iabilities, damages c\eanup

harmless fram and against all losses, claims, de 1
response and remediation costs, penalties and expe*nees
costs of litigation and attorneys' fees, which Lender and ci;essors or assigns may
sustain; and (2) at Lender's discretion, Lender may relea ity Instrument and in
return Grantor will provide Lender W|th collateral of at I' alue to the Property

Fnstrument regardless of any passage of title to Lender or any dlsposmen [
all of the Property. Any claims and defenses to the contrary are hereh

actaon by private or publlc entities to purchase or take any or all of the-
condemnation, eminent domain, or any other means. Grantor authorizes Lendeér,
Grantor's name in any of the above described actions or claims. Grantor assign
proceeds of any award or claim for damages connected with a condemnation or oth
all or any part of the Property. Such proceeds will be considered payments and will
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gvided in this Security Instrument. This assignment of proceeds is subject to the terms of
ior mortgage, deed of trust, security agreement or other lien document.

NCE. Grantor agrees to keep the Property insured against the risks reasonably
ith the Property. Grantor will maintain this insurance in the amounts Lender
his jnsurance will last until the Property is released from this Security Instrument.

ent that names Lender as "mortgagee” and "loss payee". If required
olicies and renewals will also include an "additional insured"
ender as an "additional insured". If required by Lender, Grantor

operty in damaged condition, Grantor's rights to any
inder to the extent of the Secured Debts.

ellation or termination of insurance. If Grantor
& may obtain insurance to protect Lender's interest in
the Property and Grantor will pay for the, insurance on Lender's demand. Lender may demand
that Grantor pay for the insurance all at may add the insurance premiums to the
balance of the Secured Debts and charge interes at the rate that applies to the Secured

insurance policies and proceeds wil

Grantor will immediately notify Lehd
fails to keep the Property insured, L

-Grantor acknowledges and agrees

that Lender or one of Lender's affiliates may recgl sions on the purchase of this

insurance.

20. ESCROW FOR TAXES AND INSURANCE. Gran
funds for taxes and insurance in escrow.

21. SUCCESSOR TRUSTEE. Lender, at Lender's option, ma

successor trustee, without conveyance of the Property, will stieces
duties conferred upon Trustee by this Security Instrument and applica

22. USE OF PROPERTY. The real property conveyed by this Secu
principally for agricultural purposes.

23. APPLICABLE LAW. This Security Instrument is governed by the law
United States of America, and to the extent required, by the laws of the jur]
Property is located, except to the extent such state laws are preempted by fe

24. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's o
this Security Instrument are independent of the obligations of any other Granto
sue each Grantor individually or together with any other Grantor. Lender may rele

Jonathan D, Hansen
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. Property and Grantor will still be cbligated under this Security Instrument for the
ing Property. Grantor agrees that Lender and any party to this Security Instrument may
qdify or make any change in the terms of this Security Instrument or any evidence of

ument. The duties and benefits of this Security Instrument will bind and benefit
nd assigns of Lender and Grantor.

T INTEGRATION AND SEVERABILITY. This Security Instrument may not be
dified by oral agreement. No amendment or modification of this Security
e unless made in writing and executed by Grantor and Lender. This

wany other documents relating to the Secured Debts are the complete
he agreement. If any provision of this Secuwrity Instrument is

Instrument is
Security nstr
and final

the singular.
or define the terms of

27. NOTICE, ADDITIONAL
by law, any notice will bes

LVIENTS AND RECORDING FEES. Unless otherwise required
by-défivering it or mailing it by both first class and either
equested, to the appropriate party's address listed in
iny other address designated in writing. Notice to one
Grantor will be deemed to be noti
change in Grantor's name, address
any other, correct and complete infol
the Property. Grantor agrees to pay
preparation and recording of this Security
any additionat documents or certifications tha

nstrument’Grantor agrees to sign, deliver, and file
» may consider necessary to perfect,
Security Instrument and to confirm
pay aII expenses, charges and taxes
in connection with the preparation and recording of the essence.

‘covenants contained in this
of this Security Instrument.

SIGNATURES. By signing, Grantor agrees to the
Security Instrument. Grantor also acknowledges receipt'of a 60

GRANTOR:
918 N GARDEN ST, LLC

By W

Jondfhan Hansen, Member

By %?\8 @y@/\,
Ginny Hansen, Member

Jonathan D. Hansen
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OF . washmﬁ\%n U) LLVH@ OF IN WU’@ Dmss.

t | know or have satisfactory evidence that Jonathan Hansen and Ginny Hansen,
erson{s) who appeared before me, and said person(s) acknowledged that
igned this instrument, on oath stated that he/she/they was/were authorized to
ifistrument and acknowledged it as the Member and Member of 916 N GARDEN

tittyp ediuy

{Notary Public in and for the State of
Washington, residing at)

XAl VL@ A

REQUEST FOR RECON,
{Not to be completed unt|

TO TRUSTEE:

The undersigned is the haolder of the note or notes secured by: wity Instrument.  Said
ufitydnstrument, have
ent; which is delivered

this Security

herehy, and to reconvey, without warranty, all the estate now held
Instrument to the person or persons legally entitled thereto.

.....................................................................................

(Authorized Lender Signature) (Date)
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