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Lazd Thle and Escrow DEED OF TRU

DEFINITIONS ;
Words used in multiple sections of this document are defined befc and othe
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usa
are also provided in Section 18,

(A} “Security Instrument” means this document, which is dated Octobgr:i8, 201
lagether with all Riders to this document.

(B) "Borrower” is MELINDA S. CUMMING, A MARRIED WOMAN AS E
PROPERTY.

ords are defined in
s2d in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7008111

ris a State Chartered Bank, organized and existing under the
Washington. Lender's address is
riland Dr., Ste, 401, Bellingham , WA 98226.

ler #§ thesbeneficiary under this Security Instrument.
rustee’) is  Land Title of Skagit County.

missory note signed by Borrower and dated October 18, 2016. _
wer owes Lender ONE HUNDRED FIFTY FIVE THOUSAND AND

LR R R SRR E R R R R R RS EEE R E R RN N YR S R R R AR R R

Dollars (U.S. $185.5 X ) plus interest. Borrower has promised to pay this debt in regular
Periodic PaymeritS and.tp pay‘the debt in full not later than November 1, 2019,
{F) “Property” means the.props
Property.”
(G) "Loan” means t

(H) "Riders” means all R erstothy
Riders are la be execule Borro
(1 Adjustable Rate Ri
x] Balloon Rider
(1 1-4 Family Rider
[J vA. Rider

[] Second Home Rider
L] Other(s) [specify]

() “Applicable Law" means all contraili
ordinances and administrative rutes and ¢
final, non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, angAssessments” meansall dues, fees, assessments and
other charges thal are imposed on Borrower or the Propey condominium association, homeowners
association or similar organization. j
(K) “Electronic Funds Transfer” means any trary
check, draft, or similar paper instrument, which is in
instrument, computer, or magnetic tape so as to order

plicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

, other than a transaclion originated by
ough an electronic terminal, telephonic
wuthorize a financial institution to debit

(M) "Miscellaneous Proceeds” means any compensation, séttlem
paid by any third party (other than insurance proceeds paid unde
5) for: {i) damage to, or destruction of, the Property; (ii) condemnatioy
of the Property; (i) conveyance in lieu of condemnation; or {iv} m
to, the value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender againstthe:
on, the Loan. ,
(O} "Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus {ii) any amounts under Section 3 of this Security Instrumen
(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be &4
time, or any additional or successor legislation or regulation that governs the sa
used in this Security Instrument, "RESPA" refers to all requirements and restrictio
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title {o

whether or not that party has assumed Borrower's obligations under the Note and/o
Instrument.

ges described in Section
ned taking of all or any part
resentations of, or omissions as

interest under

q.) and its
from time to

TRANSFER OF RIGHTS IN THE PROPERTY _
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extaps|
and modifications of the Note; and (i} the performance of Borrower's covenants and agreements ungi
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LOAN #: 7008111

curity Instrument and the Note. For this purpose, Borrower irrevocably_grants and conveys to
in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction) of Skagit

which currently has the'a
[Street} [City]
Washington 98232

{Zip Cod

easements, appurtenances, andf" tl
additions shall also be covered byt
Security Instrument as the "Property.’

BORROWER COVENANTS that Bokowér, _
the right to grant and convey the Proprty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wili defend generally the title to the Property against

all claims and demands, subject to any enc

THIS SECURITY INSTRUMENT combines uni wimy
covenants with limited variations by jurisdiction to cinst
property.

UNIFORM COVENANTS. Borrower and Lender covenagt ari ag' e as follows:

1. Payment of Principal, Interest, Escrow ltems, ayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest ¢ svidenced by the Note and any
prepayment charges and late charges due under the Note.:Barre hall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this.
LLS. currency. However, if any check or other instrument received b !
or this Security Instrument is returned to Lender unpaid, Lender m y Yequire that any or all subsequent
payments due under the Note and this Security instrument be made i one or migre of the following forms,
as selected by Lender: (a) cash; (b) money order; {¢) certified chec
cashier's check, provided any such check is drawn dpon an institution
a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfe

Payments are deemed received by Lender when received at the locatior sigreite
such other location as may be designated by Lender in accordance with the notice isio

i the Note or at
5 Section 15.

Lendermay return any payment or partial payment if the payment or partial paymémis'are: cient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bi Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymest gr pasti payments
in the future, but Lender is not obligated to apply such payments.at the time such pay ai‘)t:gpted.

IF each Periodic Payment is applied as of its scheduled due date, then Lender need”
unapplied funds. Lender may hoid such unapplied funds until Borrower makes paymen
current, If Bormower does not do so within a reasonable period of time, Lender shail either ¢ p
or return them lo Borrower. If not applied earlier, such funds will be applied to the outstar
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower migt
or in the future against Lender shall relieve Borrower from making payments due under the Ndte:and,
Security Instrument or performing the covenants and agreements secured by this Security instruim,
2. Application of Payments or Proceeds. Except as otherwise described in this Secti6
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inter
Initials:
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LOAN #: 7008111

nder the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shak be applied o each Periodic Payment in the order in which it becarne due. Any remaining amounts
shall pplied first to |ate charges, second to any other amounts due under this Security Instrument,
reduce the principal balance of the Note,

the repayment of the Periodic Payments if, and to the extent that, each payment can be
extent that any excess exists after the payment is applied to the full payment of one or

ny prepayment charges and then as described in the Note.
ments, nsurance proceeds, or Miscellaneous Proceeds to principal due under

3. Funds for E
under the Note, it
{a) taxes and assedsme |
encumbrance on the Pro
for any and ali insuran
any, or any sums payable
in accordance with the proyisions o
at any time during the termof
Assessiments, if any, be escr
Iltem. Borrower shall promptly furni
shall pay Lender the Funds for Escs

her items which can attain priority over this Security Instrument as a lien or
leasehold payments or ground rents on the Property, if any; {c) premiums
-y Lender under Section 5; and (d) Mortgage insurance premiums, if
3r 10 Lender in lieu of the payment of Mortgage Insurance premiums
ction 10. These items are called "Escrow items.” At origination or
an; Lender may require that Community Association Dues, Fees, and
ed by Borfewer, and such dues, fees and assessments shall be an Escrow

Lerider alinotices of amounts tobe paid under this Section. Borrower

y only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow ltems for which payment of
edigres, shall furnish to Lender receipts evidencing such
require. Borrower's obligation to make such payments
emed to be a covenant and agreement contained in this
d agreement” is used in Section 9. if Borrower is obligated
to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Séction 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amsunt.”
all Escrow ltems at any time by a notice given in accordar
Borrower shall pay lo Lender all Funds, and in such-4mdunts

Lender may, at any time, collect and hold Funds in's
Funds at the time specified under RESPA, and (b) not t
under RESPA. Lender shall estimate the amount of Funds @
estimates of expenditures of future Escrow iems or otherw

The Funds shall be held in an institution whose deposits are insured biy a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whosedenosifs dr insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow.\en er than the time specified
under RESPA. Lender shali not charge Borrower for holding and applying
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrgwier interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless.an agreewient is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall rigt be relquired to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agreei Ing; however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge
Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESH,
Borrower for the excess funds in accordance with RESPA. If there is a shortag
as defined under RESFA, Lender shall notify Borrower as required by RESPA, an
Lender the amount necessary to make up the shortage in accordance with RESPY .
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined uné
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the"
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security Instrument, Lender shall p
to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
attributable to the Property which can attain priority over this Security Instrument, leasehol
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asse m
any. To the extent that these items are Escrow llems, Borrower shal pay them in the manner pe

in Section 3.
Initials?w’@"
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LOAN #: 7008111

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
‘but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
ds against enforcement of the lien in, legal proceedings which in Lender’s opinion aperate to

Borrower to pay a one-time charge for a real estate tax verification andfor
reporting se ¢ Lender in connection with this Loan.
5. Pro ce. Borrower shall keep the improvements now existing or hereafter erected on

t imited to, earthquakes and floods, for which Lender requires insurance.
ined in the amounts {inciuding deductible levels) and for the periods that
requires pursuant to the preceding senterces can change during the
arrier providing the insurance shall be chosen by Borrower subject to
ér's choice, which right shall not be exercised unreascnably. Lender
ction with this Loan, either: (a) a one-time charge for flood zone
g services; or (b} a gne-time charge for flood zone determination
ibentcharges each time remappings or simifar changes occur which
reasonably might affect su arm on or certification. Borrower shall also be responsible for the
payment of any fees imposed by, ~ederal Emergency Management Agency in connection with the
review of any flood zone determiination resditing from an objection by Borrower.
' verages described above, Lender may obtain insurance
xpense. Lender is under no obligation to purchase any
h coverage shali cover Lender, but might or might
he Piopérty, or the contents of the Property, against any risk,
sésser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice Coverage so cbtained might significantly exceed the cost
of insurance that Borrower could have obtdinied. Any amounts disbursed by Lender under this Section
5 shall become additionai debt of Borrower setured by this,Security Instrument. These amounts shall
bear interest at the Note rate from the date of disburs "
upon notice from Lender to Borrower requesting paymit
All insurance policies required by Lender and rgnes
right to disapprove such policies, shall include a stap wtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shafihave etight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly griderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance nat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall i tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional lo
in the event of loss. Borrower shall give prompt notice to ‘
may make proof of loss if not made promptly by Borrower. Unless Leyids
in writing, any insurance proceeds, whether or not the underlying insk
be applied to restoration or repair of the Property, if the restoration _ mically feasible and
Lender’s security is not lessened. During such repair and restorationperit shall have the right
to hold such insurance proceeds until Lender has had an opportunity t&#rispect siich Property 1o ensure
the work has been completed to Lender's satisfaction, provided that such i
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay;
of progress payments as the wark is compieted. Unless an agreement is made sttt ppiicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reluiréd topay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partie : by Borrower
shatl not be paid out of the insurance proceeds and shall be the sole obiigation of B reer df thi re:
or repair is not economically feasible or Lender’s security would be lessened, the insur
be applied to the sums secured by this Security Instrument, whether or not then dué:
any. paid to Borrower. Such insurance proceeds shall be applied in the order provided fer ig'S
If Borrower abandons the Property, Lender may file, negotiate and setfle any availab
claim and related matters. if Borrower does not respond within 30 days to a notice from {e
the insuranice carrier has offered to settle a claim, then Lender may negotiate and settle theglai
30-day period will begin when the notice is given. In either event, or if Lender acquires the ‘Prop
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo any insy
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instiumie
and (b} any other of Borrower's rights (other than the fight to any refund of unearned premium

Lender requires. What Le
term of the Loan. The inst
Lender’s right to disapBrey
may require Borrower to p
determination, certificatior al
and certification services and

coverage, at Lender's option and Bof
particular type or amount of coverage.
not protect Borrower, Borrower's equity
hazard or liability and might provide gr

arrier and Lender. Lender
d, Borrower otherwise agree

torin a series

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1101
Ellie Mae, Inc. Page 5 of 11 WAUDEED 0315
WAUDEED (CLS
10/18/2016 09:56 AM PST




LOAN #: 7008111

srrower) under all insurance policies covering the Property, insofar as such rights are applicable
coyerage of the Property. Lender may use the insurance proceeds either to repair or restore the
91 to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.,
Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principat

rower's principalresidence for at least one year after the date of occupancy, unless Lender
in writing, which consent shall not be unreasonably withheld, or unless extenuating
#xist which are beyond Borrower's control,
6p, Maintenance and Protection of the Property; Inspections. Borrower shall not
ipair the Property, allow the Property to deteriorate or commit waste on the Property.
is residing in the Property, Borrower shall maintain the Property in order to
eteriorating or decreasing in value due to its condition. Unless it is determined
air or restoration is not economically feasible, Borrower shall promptiy repair
oid further deterioration or damage. If insurance or condemnation proceeds
are paid in connettjg “damage 1o, or the taking of, the Property, Borrower shall be responsible for
repairing or restorifg the Propeity only if Lender has released praceeds for such purposes. Lender may
disburse proceeds for the repair4 and restoration in a single payment or in a series of progress payments as
the work is completed. If # range or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is riptiliaVed-of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender {nay inspéc} the interior of the improvements on the Property. Lender shall give
Borrower notice at the time. ot pg, priof to"Such an interior inspection specifying such reasonable cause.

8. Borrower's LoanAp: i
Borrower or any persons or entitig
consent gave materially faise, misleading.
provide Lender with material information).ir
but are not limited to, representations
principal residence.

9. Protection of Lender's Intere the-Property and Rights Under this Security Insttument.
I (a) Borrower fails to perform the coveriants’ag agreements contained in this Security instrument, (b)
there is a legal proceeding that might significanly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding:n bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority ovgthis SecurityInstrument or to enforce laws or regulations),
or (c} Borrower has abandoned the Property, then Lend y.do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property, sunder this Security Instrument, including
protecting andfor assessing the value of the Prope d securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any'sums-Setured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) payl /
in the Property and/or rights under this Security Instrume
proceeding, Securing the Property includes, but is not fimit
change locks, replace or board up doors and windows, drain
cade violations or dangerous conditions, and have utilities turn Although Lender may take action
under this Section 9, Lender does not have to do so and is not ¥ dutyor obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authgiizéd tnder this Section 9.

Any amounis disbursed by Lender under this Section 9 shall becon itiona! debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Nate rate from
and shall be payable, with such interest, upon notice from Lender & £ gaesting payment.

If this Security Instrument is on a leasehold, Borrower shall comfity with ail the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests héreih conysiyed or terminate
or cancel the ground lease. Borrower shall not, without the express wrilk onsetit gf Lender, alter or
amend the ground-lease. If Borrower acquires fee title to the Property, the feagehdld 4nd the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition
Borrower shall pay the premiums required to maimain the Mortgage Insurance in éff
the Mortgage Insurance coverage required by Lender ceases to be available from the
that previously provided such insurance and Borrower was required to make sepdia
payments toward the premiums for Mortgage Insurance, Borrower shall pay the p
to obtain coverage substantially equivalent to the Mortgage Insurance previously in effe
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in &ff ]
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance ¢oveiag
not available, Borrower shall continue to pay to Lender the amount of the separately designated paymen
that were due when the insurance coverage ceased to be in effect. Lender will accept, use 1|
these payments as a non-refundable loss reserve in liu of Mortgage Insurance. Such loss reseive’s
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail

the Property if damagegt

inection with the Loan. Material representations include,
ng Borrower's occupancy of the Property as Borrower's

Hipes, eliminate building or other

king the Loan,
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LOAN #: 7008111

quired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
esarve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
provided by an insurer selected by Lender again becomes available, is obtained, and Lender
separately designated payments toward the premiums for Mortgage Insurance. If Lender required

ents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
ain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
ement for Mortgage Insurance ends in accordance with any written agreement between
rider providing for such termination or until termination is required by Applicable Law.
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

. @ reimburses Lender (or any entity that purchases the Note) for certain losses
it may inctyAf Borrgwer does not repay the Loan as agreed. Bormower is not a party to the Morigage
Insurance.

valuate their total risk on all such insurance in force from time 1o time, and
may enter into agregmentstwith other parties that share or modify their risk, or reduce losses. These
agreements are ‘gn terins and'conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreéments. These agreements. may require the mortgage insurer to make
payrnents using any so funds that the mortgage insurer may have available (which may include
funds obtained from ML rance premiums).
ender, any purchaser of the Note, another insurer, any reinsurer,
f the foregoing, may receive (directly or indirectly) amounts that
a portion of Borrower's payments for Mortgage Insurance,
Dgifying. ortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lendef takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, thé a .is often termed "captive reinsurance.” Further:

(a) Any such agreements wi 't the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othertefms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insu . and'they will not entitle Borrower to any refund.

(b} Any such agreements will ngt affect tie rights Borrower has - if any - with respect to
the Mortgage Insurance under the Hoimeowriers Protection Act of 1998 or any other faw. These
rights may include the right to receiv ain disclosures, to request and obtain cancellation
of the Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage insurarice, premiums:that were unearned at the time of such
cancellation or termination. '

11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender,

IFthe Property is damaged, such Miscellaneous
the Property, if the restoration or repair is economica
During such repair and restoration period, Lender shiii‘ha Jight to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursament o ifl a series of progress payments
as the work is completed. Unless an agreement js made in vrl le Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be regl 1y Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration ar répéir is ngt economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be apglied to the stims secured
by this Security Instrument, whether or not then due, with the excéss; L any.paid 1o Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Sieetio

Inthe event of a total taking, destruction, or loss in value of the Property,the Miscelténeous Proceeds
shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propefty
value of the Property immediately before the partial taking. destruction, or loss i
greater than the amount of the sums secured by this Security Instrument immedia
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree,in
secured by this Security Instrument shall be reduced by the amount of the Misce#
multiplied by the following fraction: (a} the total amount of the sums secured imme
partial taking, destruction, or loss in value divided by (b) the fair market value of the Prop
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borréw

In the event of a partial taking, destruction, or loss in value of the Property in which t ir riarker
value of the Property immediately before the partial taking, destruction, or loss in value is lessithan ¢
amount of the sums secured immediately before the partial taking, destruction, or loss in vali®, uhlet
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applieg 16
sums secured by this Security Instrument whether or not the sums are then due.

any other entity, or any affilial
derive from {or might be ch

It Miscellaneous Proceeds are hereby

ceeds shall be applied to restoration or repair of
ard.Lender's security is not lessened.

Initials:

W»'_\SHINGTON-Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mas, Inc. Page 7 of 11 WAUDEED 0315
WAUDEED (CLS})
10/18/2016 09:56 AM PST




LOAN #: 7008111

the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
j defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
aspond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
he Miscellancous Proceeds either to restoration or repair of the Property or to the sums
tis Security Instrument. whether or not then due. "Cpposing Party" means the third party

y or rights under this Security Instrument. Borrower can cure such a defauit and,
yrred, reinstate as provided in Section 19, by causing the action or proceeding

er's interest in the Property or rights under this Securily Instrument. The
laim for damages that are attributable to the impairment of Lender's interest
ssigned and shall be paid to Lender.
All Miscellangous Rrbceeds that are not applied to restoration or repair of the Property shali be
applied in the order provided fsf in Section 2.
12. Borrower Not Re ;
payment or modification.d
Lender to Borrower or any
of Borrawer or any Succes:
proceedings against any S
otherwise modify amortizat
made by the original Borrower o,

in Interest of Borrower shall not operate to release the liability
erest of Borrower. Lender shall not be required to commence
iiterest of Borrower or to refuse to extend time for payment or
S secured by this Security Instrument by reason of any demand
Successars in Interest of Borrower. Any forbearance by Lender
luding,”without limitation, Lender’s acceptance of payments from
‘ 51 of Borrower of in amounts less than the amount then
sxercise of any right or remedy.
ers; Sluccessors andAssigns Bound. Borrower covenants
iatiiliyshall be joint and several. However, any Borrower
who co-signs this Security Instrument but not execute the Note (a "co-signer’}. {a) is co-signing this
Security Instrument only to mortgage, gr d convey the co-signer's interest in the Property under
rnot personally obligated to pay the sums secured by this

the terms of this Securily tnstrument; (b) i g
Security Instrument; and (c) agrees that Lentjer and any gther Borrower can agree to extend, madify,
/ of this Security Instrument or the Note

due, shall not be a waiver of or preeiti
13. Joittt and Several Liability; Co
and agrees that Borrower's obligations,

forbear or make any accommodations with regard to
without the co-signer's consent.
Subject to the provisions of Section 18, any:
Borrower’s obligations under this Security Instrume
all of Borrower's rights and benefits under this Security in
Borrower's obligations and liability under this Security I
in writing. The covenants and agreements of this Security |
Section 20) and benefit the successors and assigns of Lends
14. Loan Charges. L ender may charge Borrower fee ;
Borrower's default, for the purpose of protecting Lender’s intérs stini' the Property and rights under this
Security Instrument, including, but not imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Securfty Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on th charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrubéntior by-Apgiicable Law.
if the Loan is subject to a law which sets maximum loan charges, atit-thatiawis finally interpreted so
that the interest or other loan charges collected or to be collected in connec ith the'L oan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the am to reduce the
Charge to the permitted limit; and (b} any sums already collected from Borrowe ich-&xceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducingthe principal owed
under the Note or by making a direct payment to Barrower, If a refund reduces prin 1 reduction will
be treated as a partial prepayment without any prepayment charge (whether or néls pfepayriier
is provided for under the Note), Borrower's acceptance of any such refund made by 8e
Borrower will constitute a waiver of any right of action Borrower might have arising out'sf"
15. Notices. All notices given by Borrower ar Lender in connection with this Secur
be in writing. Any notice lo Borrower in cannection with this Security Instrument shall be'de
been given to Borrower when mailsd by first class mail or when actually delivered to Borower's inotice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borr wers wiles
Applicable Law expressly requires otherwise. The notice address shall be the Property Addigss unl
Borrower has designated a substitute notice address by notice to Lender. Borrower shalf promiptly
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower'sghange
of address, then Borrower shall only report a change of address through that specified procedure. Th

Interest of Borrower who assumes
‘and is approved by Lender, shall abtain
ert=Borrower shall not be released from
runless Lender agrees to such release
il bind {except as provided in

erformed in connection with
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LOAN #: 7008111

e only one designated notice address under this Security Instrument at any one time. Any notice
#£nder shall be given by delivering it or by mailing it by first class mail to Lender's address stated
imumess Lender has designated another address by notice to Borrower. Any notice in connection
curity instrument shall not be deemed to have been given to Lender until actually received
f’"’any notice required by this Security Instrument is also required under Applicable Law, the

ment: (a) wordsof themasculine gender shall mean andinclude cormesponding
rainine gender; (b) words in the singular shall mean and include the plural
may" gives sole discretion without any obligation to take any action.
ower shall be given one copy of the Note and of this Security instrument.
6r a Beneficial Interest in Borrower. As used in this Section 18,
gal or beneficial interest in the Property, including, but not limited
d in a bond for deed, contract for deed, installment sales contract
Vicks the transfer of title by Borrower at a future date to a purchaser.

or escrow agreement, the inten

If all or any part of the Prope:
a natural person and a beneficial imierést in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require ini nt in full of all surms secured by this Security Instrument.
However, this option shall not be exs ender if such exercise is prohibited by Applicable Law.

If Lender exercises this option«%
provide a period of not less than 30 d
15 within which Borrower must pay al
pay these sums prior to the expiration efiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice prdemand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcément of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the Propert
in this Security Instrument; (b) such other period as \poli
of Borrower's right to reinstate; or {c} entry of a jfidgment
conditions are that Borrower: (a) pays Lender all syn
instrument and the Note as if no acceleration had occtr
or agreements; (c) pays all expenses incurred in enfor
limited to, reasonable attorneys’ fees, property inspection a
lhe purpose of protecting Lender’s interest in the Property a
{d) takes such action as Lender may reasonably require to as ¥
and rights under this Security Instrument, and Borrower's obigatien 16"
Security Instrument, shall continue unchanged. Lender may requiret
sums and expenses in one or more of the following forms, as seleg
order; {c) certified check, bank check, treasurer's check or cashier
drawn upon an institution whose deposits are insured by a federal i icy. in
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Setutityt
secured hereby shall remain fully effective as if no acceleration had occil
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. he-MNo" partial interest
in the Note (together with this Security Instrument) can be sold one or moreimies Wi il prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan
Periodic Payments due under the Note and this Security Instrument and perforris
servicing obligations under the Note, this Security Instrument, and Applicable Law. ;
one or more changes of the Loan Servicer unrelated to a sale of the Note. If theres
Loan Servicer, Borrower will be given written notice of the change which will state the ria
of the new Loan Servicer, the address to which payments should be made and any oth JG1
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold an ereafter thie
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage leah servicin
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Lo :
and are not assumed by the Note purchaser unless otherwise provided by the Note purchasé

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as éiths
individual litigant or the member of a class) that arises fram the other party's actions pursuant io this Sec

[

rcing this Security Instrument. Those
‘then would be due under this Security

mentality or entity; or
ffument and obligations
. Howeyer, this right to

nag of the
 and address
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ment or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower or Lender has notified the other party (with such notice
mpliance with the requirements of Section 15) of such alleged breach and afforded the other
reasonable period after the giving of such notice to take corrective action. If Applicable Law

to Bbrrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
10 satisfy the notice and opportunity to take corrective action provisions of this Section 20,

s, Substances. As used in this Section 21: (a) "Hazardous Substances” are those
oxic or hazardous substances, pollutants, or wastes by Environmental Law and
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
ents, materials containing asbestos or formaldehyde, and radioactive materials:
ns federal laws and laws of the jurisdiction where the Property is located that

and herbicide’s, valatile
{b) "EnvironmentalLay”
relate to health, safe
action, remedial actigh
Condition" meansa condition thal can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail not cause gFpermit the presence, use, disposa, storage, of release of any Hazardous
Substances, or threate se.any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone etse-to do, amything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates ! { Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creatis a cori ion that adversely affects the value of the Property. The preceding
wo sentences shall not apply 1o the présence, use, or storage on the Property of smali quantities of
Hazardous Substances that 2r g recognized to be appropriate to normal residential uses and to
maintenance of the Property {including. but not limited to, hazardous substances in consumer products).
Borrower shall promptly give kénder.wiitten notice of (a) any investigation, claim, demand, lawsuit
iatory agency or private party involving the Property and
2l Law of which Borrower has actual knowledge, (b) any

{to, any spilling, leaking, discharge, release or threat
any condition caused by the presence, use or release
of a Hazardous Substance which advers cis the value of the Property. If Borrower learns, or is
notified by any governmental or regulatot thority, or any private party, that any ramoval or other
remediation of any Hazardous Substance affécting the Property is necessary, Borrower shall promptly
take ail necessary remedial actions in accordarice with Enyisonmental Law. Nothing herein shafl create
any obligation on Lender for an Environmental Cleanu

NON-UNIFORM COVENANTS. Borrower and:

22. Acceleration; Remedies. Lender shall g olicé to Borrower prior to acceleration
foliowing Borrower's breach of any covenant or : réntirrthis Security Instrument (but not
prior to acceleration under Section 18 unless App' ica vides otherwise). The notice
shall specify: (a) the default; (b) the action required to cuie the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which/ttie default must be cured: and
(d) that failure to cure the default on or before the date in the notice may result in
acceleration of the sums secured by this Security Instrure le“of the Property at public
auction at a date not less than 120 days in the future. The noti kfgrther inform Borrower
of the right to reinstate after acceleration, the right to bring a ¢ourt action to assert the non-
existence of a default or any other defense of Borrower to acce eration.and.sale, and any other
matters required to be included in the notice by Applicable La tite defdudt is not cured on or
before the date specified in the notice, Lender at its option, may Feguire iimediate payment in
full of all sums secured by this Security Instrument without further déménd ang‘may invoke the
power of sale and/or any other remedies permitted by Applicable L
to cofiect all expenses incurred in pursuing the remedies provided in
but not limited to, reasonable attorneys’ fees and costs of title evidence:

if Lender invokes the power of sale, L.ender shall give written notice to Tru
of an event of default and of Lender's election to cause the Property to b
Lender shali take such action regarding notice of sale and shall give such ng
and to other persons as Applicable Law may require. After the time required by Applica
and after publication of the notice of sale, Trustee, without demand on Borrowe
the Property at public auction to the highest bidder at the time and place and und
designated in the notice of sale in one or more parcels and in any order Trusted détermines
Trustee may postpone sale of the Property for a period or periods permitted by Apjditable’
by public announcement at the time and place fixed in the notice of sale, Lender or §
may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property withapt
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be primaf

er furih r covenant and agree as follows:
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snce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
e fellowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
nd attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
person or persons legally entitied 1o it or to the clerk of the superior court of the
ich the sale took place.

eyatice. Upon payment of all sums secured by this Security instrument, Lender shall
reconvey the Property and shall surrender this Security Instrument and alt notes
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
A8 the person or persons legally entitled to it. Such person or persons shall pay any

it the Trustee’s fee for preparing the reconveyance.

tee. In accordance with Applicable Law, Lender may from time to time appoint
Trustee appointed hereunder who has ceased to act. Without conveyance
8s0r trustee shall succeed to all the title, power and duties conferred upon
pplicable Law.

a successér{fusiee to
of the Property, tha su
Trustee herein and, by

25. Use of By . Ther Property is not used principally for agricultural purposes.
26. Attorneys’ Fees.:Lender shall be entitled to recaver its reasonable attorneys’ fees and costs in
any action or proceeding strue or enforce any term of this Security Instrument. The term "attorneys’

fees,” whenever used i
by Lender in any bankiu

seity Instrument, shall include without limitation-attorneys’ fees incurred
ing or on appeal.

TO FORBEAR FROM
UNDER WASHINGTO

d agrees to the terms and covenants contained in this
y Borrower and recorded with it.

/0.20. ZOZ? (Seal)
ATE

STATE OF _\W aech(nqeton

COUNTY OF K‘ﬂg $S:

~ Onthis ersonally appeared before me MELINDA S..CLUMMING to me known to be the
individual rties described in and who execiited thé withii and foregoing instrument,
and acknowletiged that heay signed the same a T} ir free and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this ber o1k

e State of

Notary Public; |
Re ple Va ({exy
' ~J

Washington, rea

My Appointment Expires on 0\«([ { {Qo’(ﬁ

Lender: Peoples Bank

NMLS ID: 405872

Loan Originator: Jennifer Thompson
NMLS 1D: 487362

Notary Publ
State of Washing

LOR) M PATCH
My Appointmant Expires Apf
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distance of 522.51 feet t
thence South 45°3500” W
distance of 295.48 feet;
thence along a 57°17'45” curve
distance along the arc of 20.92
thence North 1°3500” West and pafallel with the East line of said Government
Lot 3, a distance of 738.53 feet to a point & North line of said Government
Lot 3;
thence North 89°03'30” East along the N
distance of 233.43 feet to the Northeast comé
point of beginning of this description.

f said Government Lot 3, a
sald Government Lot 3 and the

EXCEPT dike and ditch rights of way.

Situate in the County of Skagit, State of Washington.
End of Exhibit “A”



BALLOON RIDER

Property ¥ax iD5 P47443 [ 360236-0-006-0008

is'made this 18th day of October, 2016 and is incorporated into and shall be
plement the mortgage, Deed of Trust or Security Deed (the "Security
;&gwen by the undersigned ("Borrower") to secure Borrower's note (the

deemed to aiﬂend and s‘
tnstrument"} of the same

e covenants and agreements in the Segurity
instrument, Borrower and Lender furtiier.covenant and agree as follows (despite anything to the contrary
contained in the Security instrument or t

THIS LOAN IS PAYABLE IN FULL A URITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID.[NTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME, YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YGU MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER, WHICH MAY BE THE LENDER YOU HA! . LOAN WITH, WILLING TO LEND YOU
THE MONEY. IF YOU REFINANCE THIS LOAN AT M; YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY ASSQGCIATED MITH THE NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to and covenants contained in this

Balloon Rider.

“Tieligele 3. CBMM

Melinda S. Cumming

/0. 20, 264,
DATE




