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ANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
v apd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
g skbekfin usdlities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
i ut limitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property"}

1T €ounty, State of Washington:

ts 13 and 14, TOGETHER with the North 41.5 feet of the West 7 feet of
{¢.13 and 14, in Block 123, "FIRST ACDITION TO BURLINGTON, SKAGIT
plat recorded in Volume 3 of Plats, page 11, records of Skagit

The

The Real Property or ddress is commonly known as 630 8 ANACORTES STREET,
BURLINGTON, WA & Tlie,Real Property tax identification number is 4077-123-014-0100
(P120639).

REVOLVING LINE OF CREDIT:
line of credit, with a variable :
50 long as Grantor complies
suspended or cancelled; the Cr
remade from time to time, subjieat.4
including finance charges on such balas
temporary overages, other charges,;
paragraph or this paragraph, shall not:
Grantor and Lender that this Deed of

of Trust secures the Indebtedness including, without limitation, a revelving
£, which obligates Lender to make advances to Grantor up to the credit limit
‘of the Credlt Agreement and the line of credit has not been termlnated

islitation that the tofal outstandmg balance owing at any one tlme. not
afi xed or variable rate or sum as provided in the Credlt Agreement, any

advanced by Lender, repaid, and subsequeni‘!y ;
certain times be lower than the amount shciwn
terminate Lender's obligation to advance funds
force and effect notwithstanding any zero bal: ne

A zero balance does not terminate the line of credit or
Therefore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Lender, “
profits of the Property. This assignment is recyp

offGrantor's right, title, and interest in and to all leases, Rents, and
d in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ang shoate upan the recording of this Deed of Trust. Lender grants to
Grantor a license to cellect the Rents and profts hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Ind %ﬁtee! ess. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property ts.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RE E SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE/INDEBTEDNESS AND {B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS, UNDEX IHE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in t
amounts secured by this Deed of Trust as they become due, and s
Grantor's obligations under the Credit Agreement, this Deed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be govermned by the following provisions:

Pogsession and Use. Until the occurrence of an Event of Defau e : remain in possession and
control of the Property; {2) use, operate or manage the Property; and {3)collec Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked The following provisions
relate to the use of the Property or to other limitations on the Property. erty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good conditica, eampdy perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nof
stripping of or waste on or to the Property or any portion of the Property Wit

without Lender's prior written consent. As a condition to the removal of any Improve
Grantor to make arrangements satisfactory to Lender to replace such Improvements with™{sg
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon t :
reasonable times to attend to Lender's interests and to inspect the Real Property for purpea
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall pg mpﬁfy
compl:ance by all agents, tenants or olher persens or entities of every nature whatsoever wh :

in effect, of all governmental autherities applicable to the use or occupancy of the Property. Grantor ;
in good faith any such law, ordinance, or regulation and withhold comphance during any proceeding, ik
appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and so long as, ifi o
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post a
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Pratect. Grantor agrees neither to abandan or leave unattended the Property. Grantor shall do all oth
acts, in addition to those acts set forth abave in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.
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N SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
cmg the Indebtedness and impose such other conditions as Lender deems appropnate upon the sala or

or transfer" means the conveyance of Real Property or any right, title or |nterest in the Real Property;
neficial or eguitable; whether voluntary or involuntary; whether by cutright sale, deed, installment sale

ssignment, or transfer of any beneficial interest in or to any fand trust holding fitle to the Real
ar method of conveyance of an interest in the Real Property. However, this option shall not be
sugh exercise is prohibited by federal law or by Washington faw.

ork done on or for services renderad or material furnished to the Property. Grantor
» of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for th axes and assessments not due, except for the Existing Indebtedness referred to

below, and except as
Right to Contest., Grl

is filed as a resuit of no
within fifteen (15) days_

3 any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure in any contest, Grantor shall defend itself and Lender and shall

sat_lsfy any adverse judgm

Notice af Construction. Grantor shall Rigtit)
services are furnished, or any materials
other lien could be asserted on account;
fumish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The follow ovisions relating 1o insuring the Property are a part of this Deed of
Trust,

the Property, if any mechanic's lien, materialmen's lien, or
;i setvices, or materials. Grantor will upon request of Lender
to Lender that Grantor can and will pay the cost of such

Maintenance of Insurance. Grantor shall proctig®and mainta "mohmes of fire insurance with standard extended
coverage endorsements on a replacement ba5|3 or the full fisyrale value covering all Improvements on the Real
rance clause, and with a standard mortgages
insurance as Lender may reasonably require.
nably acceptable to Lender and issued by a
#pon request of Lender, will deliver to Lender
ctory to Lender, including stipulations that
prior written notice to Lender. Each
favor of Lender will not be impaired
Real Property is or will be located
agement Agency as a special fiood
. if available, for the maximum ameunt
n the property securing the loan, up
g otherwise required by Lender,

Policies shall be written in form, amounts, coverages’
company or companies reasonably acceptable to Len

insurance policy also shall include an endorsement providing thatto
in any way by any act, amission or default of Grantor or any of
in an area designated by the Administrator of the Federal E
hazard area. Grantor agrees to obtain and maintain Federal Floc
of Grantor's credit line and the full unpaid principal balance of arty
to the maximum policy limits set under the National Flood Insurars
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any los the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of Whaeather or not Lender's
security is impaired, Lender may, at Lender's election, receive and retai i of any insurance and apply

i Spiarty, or the restoration
"Grantor shaill repair or
Lender shaill, upon
.masonable cost of

pay accrued
t ender holds
o Grantor as

interest, and the remalnder if any, shall be applied to the principal balance of the" %ndebtedne%
any proceeds after payment in full of the Indebtedness, such proceeds shall he paid wi
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the petiod in which any Existing Indebt
in effect, compliance with the insurance provisions contained in the instrument e\nd ne
Indebtedness shall constitute compliance with the insurance provisions under this Deed
compliance with the terms of this Deed of Trust would constitute a duplication of insurance regtiir 1
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for dfvision ofpr
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedrigss, -

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Properly free of all taxes, liens, setur
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to ma
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as require: K
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's inteiests in
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender balie )
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then he
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the i
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at L.ender's option, will {A)
payable on demand; (B) be added to the balance of the Credit Agreemment and be apportioned amang and be payafiie
with any installment payments to becorme due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at t
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EXISTING INDEBTEDNESS. Th

CONDEMNATION. The following provisions relating t

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A
to govemnmental taxes, fees and charges are a part of this Deed of Trust;

security agreement are a part of this Deed of Trust:

nt's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
shall be in addition ta any other rights or any remedies to which Lender may be enfitled en account of
such action by Lender shall not be construed as curing the default so as to bar Lender from any
erwise would have had.

ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

ntdr warrants that: (a) Grantor holds goed and marketable title of record to the Property in fee simple,
fiens and encumbrances other than those set forth in the Real Property description or in the
section below or in any title insurance pelicy, title report, or final title apinion issued in favor
der in connection with this Deed of Trust, and (b} Grantor has the full right, power, and
eliver this Deed of Trust to Lender.

the exception in the paragraph above, Grantor warrants and will forever defend the
he lawful claims of all persons. In the event any action or proceeding is commenced
r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
srantor may be the nominal party in such proceeding, bul Lender shali be entited to

Grantor will deliver, or ‘ 5 be delivered, to Lender such instruments as Lender may request from time to time
to permit such particip

ants that the Property and Grantor's use of the Property complies with all
1d regulations of governmental authorities.

reements, and statements Grantor has made in this Deed of Trust shall
Peed of Trust, shall be continuing in nature and shall rernain in full force

Existing Lien. The lien of this
securing payment of an existi

principal balance of approximately 74
expressly covenants and agrees to pay,’ I ayment of, the Existing Indebtedness and to prevent any
default on such indebtedness, any defa t-under snstruments evidencing such indebtedness, or any defauit

No Modification. Grantor shall not enter’intd apy agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priofityfover this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without th ior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such se y agreement without the prior written consent of Lender.

ceedings are a part of this Deed of Trust:

v shall promptly notify Lender in writing, and
d the action and obtain the award. Grantor
may be the neminai party in such proceeding, but Lengér shall be entified to participate in the proceeding and to be
represented in the proceeding by counsel of its own ice all af Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and dacuie as may be requested by Lender from time to
time to permit such participation.

Proceedings. I any proceeding in condemnation is fileg

Application of Net Proceeds. If ali or any part of the Property is eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender ma i i
proceeds of the award shall mean the award after payment of a
incurced by Trustee or Lender in connection with the condemnat

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shajl
this Deed of Trust and take whatever other action is requested by Lende
the Real Property. Grantor shall reimburse Lender for all taxes, as des
incurted in recording, perfecting or confinuing this Deed of Trust, inclu
documentary stamps, and other charges for recording or registering this Des

i continue Lender's lien on
her with all expenses
itation all taxes, fees,

Taxes. The following shali constitute taxes to which this section applies: (1} &
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; ,
Grantor which Grantor is authorized or required to deduct from payments on the Ifdebtednass ;
of Dead of Trust; (3) a tax on this type of Deed of Trust chargeable against the L
Agreement; and {4} a specific tax on all or any portion of the Indebtedness o
interest made by Grantor.

Subsequent Taxes, if any tax to which this section applies is enacted subsequent to

becomes delinquent, or (2) contests the tax as prowded abave in the Taxes and Liens sectip
Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender.

Security Agreement. This instrument shall constitute a Security Agreement to the extent any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Col
as amended from time to time.

Security Interest. Upon request by Lender, Grantar shall take whatever action is requested by Lend
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Tru {
real property records, Lender may, at any time and without further authorization from Grantor, file exgtut
countarparts, copies or reproductions of this Deed of Trust as a financing statement.  Granter shall relmbur
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall r
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble apy
Personal Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor a
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The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
he security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Code) are as stated on the first page of this Deed of Trust.

: RAHCES A'ITORNEY-IN FACT. The following provisions relating fo further assurances and

0 the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
(1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the Ilens and secunty interests created by this Deed of Trust on the Property

writing, Grantor shal
to in this paragraph.

Attorney-in-Fact, If:
for and in the namey rid. at, Grantor's expense. For such purposes, Grantor hereby |rrevocably appoints
Lender as Grantor's attol ey-in ! ? the purpose of makmg, executmg, delivering, f‘Irng racording, and doing aII
other things as may b
the preceding paragrap

FULL PERFORMANCE. If Gra ebtedness when due, terminates the credit line account, and otherwise
performs all the obligations impoeg. ; Ttor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and i xecute and deliver to Grantor suitable statements of termination of any
financing statement on file evidemgcln : “gcurity interest in the Rents and the Personal Property. Any
ey kd by applicable law, The grantee in any reconveyance may be
ereto”, and the recitals in the reconveyance of any matters or
ny such matters or facts.

Deed of Trust if any of the following happen: (A) Grantor
iy time in connection with the Credit Agreement. This can
“income, assets, liabilities, or any other aspects of Grantor's
payment terms of the Credit Agreement. {C) Grantor's action or
tights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructivé,ugs of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of tltle or sale of the d elﬁng creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lie ¢ls or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES OM DEFAULT. If an Event of Default ogé
Trustee or Lender may exercise any one or mere of the following righ

der this Deed of Trust, at any time thereafter,
remedies:

Election of Remedies. Al of Lender's rights and re
together. An election by Lender to choose any one 1
Lender decides to spend money or to perform any of Gra
failure to do so, that decision by Lender will not affect
Lander's remedies.

Accelerate Indebtedness. Lender shall have the right at its opti
due and payable.

will cumulative and may be exercised alone or
dy will sfiot'bar Lender from using any other remedy. If
r's obiligations under this Deed of Trust, after Grantor's
Jht.se-daclare Grantor in default and to exercise

e entire Indebtedness immediately

Foreclosure. With respect to all or any part of the Real Prnper‘,!y he T
power of sale and to foreclose by notlce and sale, and Lands

shall have the right to exercise its
g%hrz h#ve the right to foreclose by judicial
celiey i ble law,

UCC Remedies. With respect to all or any part of the Personal Prope
remedies of a secured party under the Uniform Commercial Code.

all have all the rights and

Collect Rents. Lender shall have the right, without notice to Granto ssion of and manage the
i : proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this figl 2 ¥ require any tenant or

payment thereof in the name of Grantor and to negotiate the same and collect the
or other users to Lender in response to Lender's demand shall satisfy the obllgaﬁi
made, whether or not any proper grounds for the demand existed. Lender m
subparagraph either in person, by agent, or through a receiver.

the Property, with the power to protect and preserve the Property, to operate the Propfs
foreclosure or sale and to collect the Rents from the Property and apply the proceeds o

right to the appointment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a per:
receiver,

Tenancy at Sufferance. If Grantor remains in possessuon of the Property after the Property is s
above or Lender otherwise becomes entitted to possession of the Property upon default of Grant&ar £
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's op' Ty,
pay a reasonable rental for the use of the Property, or {2) vacate the Property lmmedlately upon thy
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Tri
Credit Agreement or available at law or in equity,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persol
Property or of the time after which any private sale or other intended disposition of the Personal Property is to;
made. Reasonable notice shafl mean notice given at least ten (10} days before the time of the sale or dispositipn
Any sale of the Personal Property may be made in conjunction with any sate of the Real Property.
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the Property. To the extent permitted by applicable faw, Grantor hereby walves any and all rights to have
ty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
of the Praperty tagether or separately, in gne sale or by separate sales. Lender shall be entitled to bid at any
all or any portion of the Property.

ses; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Deed of
kall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
Whether or not any court action is involved, and to the extent not prohibited by law, all
Lender mcurs that in Lenders cpinion are necessary at any ime for the protection of its

and L'ender's!lﬂga @XPE‘ ses, whether or not there is a lawsuit, |r|c|ud|ng attorneys fees and expenses for
: uding efforts to modify or vacate any automatic stay or Injunction), appeals, and any

' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
antor also will pay any court castg, in addition to all other sums provided by law-

ith respé tto the Property upon the written request of Lender and Grantor: (@) join in
t plat OST' the Real Property, including the dedication of streets or other rights to the
r crealing any restriction on the Real Property; and (c) join in any
is Deed of Trust or the interest of Lender under this Deed of Trust.

'be obligated to notify any other party of a pending sale under any other
r proceeding in which Grantor, Lender, or Trustee shall be a party, unless

duired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with. sip Il or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender % ave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent providgd by agpl

Trustee. Trustee shall meet all gusil

Successor Trustee. Lender, at Lender's 4 Ay
appointed under this Deed of Trust by af/ingtfunyént executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State i i

the Auditor's File Number where this Deed rust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed .;,:I acknnwledg&d by Lender or its successors in interest. The

upeon the Trustee in this Deed of Trust and by appllcable aw, procedure for SUbStItUtlon of Trustee shall
gavern to the exclusion of all other provisions for substiiy

NOTICES Subject to applicable law, and | except for noticg wed by law to he given in another manner,
ut limitation any notice of defauit and any
ually delivered, when actually received by
“:at| rmliy recognized overnight courier, or, if

ed mail postage prepaid, directed to

notice of sale shall be given in writing, and shall be effectjva. e
telefacsimile {uniess otherwise required by law), when deposit
mailed, when deposited in the Linited States mail, as first class, cBriified

the addresses shown near the beginning of this Deed of Trust. All ¢ 5 :
any lien which has pricrity over this Deed of Trust shall be sent to er's addr és. as shown near the beginning of
this Deed of Trust. Any person may change his or her address for | i
written notice to the other person or persons, specifying that the
address. For notice purposes, Grantor agrees to keep Lender inforipe
Subject to applicable law, and except for notice reguired or allowed by &
more than ane Grantor, any notice given by Lender to any Grantor is deemed t
be Grantor's responsibility to tell the others of the notice from Lender.

B notice is to change the person's
Grantor's current address.,
_another manner, if there is
en to all Grantors. 1t will

Amendments. What is written in this Deed of Trust and in the Related D : for's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be ef«fe;;tme a4y phiange or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bou gpligated by the change or
amendment, ;

Caption Headings. Caption headings in this Deed of Trust are for convenience
used to interpret or define the provisions of this Deed of Trust.

Merger. There shail be no merger of the interest or estate created by this Deed of Thuslsith 2
estate in the Property at any time held by or for the benefit of Lender in any capacity, withogt
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender a
preempted by federal law, the laws of the State of Washington without regard to its confli
This Deed of Trust has heen accepted by Lender in the State of Washington,

Choice of Venue. If there is a lawsuit, Granior agrees upon Lender's reguest to submit to th
courts of Skagit County, State of Washmgton

Joint and Severai Liability. All obligations of Grantor under this Deed of Trust shall be joint and
references to Grantor shall mean each and every Grantor. This means that each Grantor s
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deg
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
Lencer has given up that right. If Lender does agree in writing to give up one of Lender's rights, that d
mean Grantor will not have to comply with the other pravisions of this Deed of Trust. Grantor also undefgian
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's conse
again if the situation happens again. Grantor further understands that just because Lender consents to on
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's futige
requests. Granfor waives presentment, demand for payment, protest, and notice of dishenor.
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GRANTOR AGREES TO ITS TERMS.

%everabiliw If a court finds that any prov:snon of this Deed of Trust is not valid or should not be enforced, that

rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
enforceable.

and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
the, Property becomes vested in a person other than Granior, Lender, without notice to Grantor, may
‘_al Wi Gs niprs SUCCESSOrs with reference to thrs Deed of Trust and the indebtedness by way of forbearance or

to this Dead of Trust hereby waive the right ta_apy jury,tri 'in any action, proceeding, or
ny party against any other party. (Initial He )
; . Grantor hereby releases and waivel rights and benefits of the homestead

f Washington as to all Indebtedness secured by this Deed of Trust.

Borrower. The WO

Credit Agreement. The watds "Criadit Agreement” mean the credit agreement dated October 21, 2016, with

credit limit of $3ﬂ 900 UO_ m Grantor to Lender, together with all renewals of, extensions of,
i olidations of, and substitutions for the promissory note or agreement.

NOTICE TO GRANTOR; Aﬁ:‘ EEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The word$"Reed , i

st" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all agsignsient and security interest provisions relating to the Personal Property and
Rents. :

Event of Default. The words "
the events of default section of thk

Existing Indebtedness. The words "Exi
provision of this Deed of Trust.

ean any of the events of default set forth in this Deed of Trust in

58" mean the indebledness described in the Existing Liens

Grantor. The word "Grantor" means NI¢

@ ns all existing and future improvements, buildings, structures,
ilities, additions, replacements and other construction on the Real

Improvements. The word "Improvementﬁ
mobile homes affixed on the Real Prope
Property.

Indebtedness. The word "Indebtedness" me
payable under the Credit Agreement or Relatéd Docum
modifications of, consclidations of and substitutions for
amounts expended or advanced by Lender to discharge:
Lender 1o enforce Grantor’s obligations under this
provided in this Deed of Trust.

The word "Lender" means PEOPLES BANK,

interest, and other amounts, costs and expenses
gether with all renewals of, extensions of,

' ligations or expenses incurred by Trustee or
together with interest on such amounts as

Lender.

d assigns. The words "successors or

res, and other arficles of personal
property now or hereaftar owned by Grantor, and now or hegres ¢hed or affixed to the Real Property;
tagether with all accessions, parts, and additions to, ail replateinents o all substitutions for, any of such
property; and together with all issues and profits thereon and ing without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispo:

Deed of Trust.

Related Documents. The words "Related Documents” mean ail pr
agreements, security agreements, mortgages, deeds of trust, security dé?
instruments, agreements and documents, whether now or hereafter existn
Indebtedness; provided, that guaranties and envirenmental indemnity agreements agg
are not secured by this Deed of Trust.

edit agreements, loan
gages, and all octher
ed”in connection with the
Rela Documents” and

Rents. The weord "Rents" means all present and future rents, revenues, inco
other benefits derived from the Property.

ies, profits, and

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailifig-addre; #301-B Riverside

Drive, Mount Vernon, WA S8273 and any substitute or successor trustees.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE

GRANTOR: /

NICHOLAS M HOLM
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Ks ,

and who executed th
act and deed, for they

rust, and acknowledged that they signed the Deed of Trust as their free and voluntary

rposes therein mentioned. ¥
Otooer 2l b
esiding atw Ué’ﬁ’]m LL‘H'

Notary PAbI i He Statg’ vy commission expires -5 |

Ta:

The undersigned is the legal owner
requested, upon payment of all sums ¢
right, title and interest now held by you under

Date:

afl indebtedness secured by this Deed of Trust. You are hereby
#to reconvey without warranty, to the persons entitled thereto, the
=i

Beneficiary:
By:
Its:
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