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Attn: Post Closin
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P121669 / 4837-000-012-0000
Abbreviated Legal Descrigtion: Lot{ 2 WINDWARD VILLAGE

[Include lot, block and plat or section, township and range]

Title Order No.: 620028743
Escrow No.: 45141623723
LOAN #: 8501298897

CHICAGO TITLE DEED OF TRUST

Lre0l%714%

DEFINITHONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega!
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is |AIN STEWART DRAPER AND ING
WIFE.

| MIN 1000458-1000160312-2
MERS PHONE #: 1-888-679-6377

low and other words are defined in
4ge of words used in this document

Cctober 17, 2016,

N DRAPER, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpqua Bank.

Lender is a State Chartered Bank,
laws of Qregon.

6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224.

(D) “Trustee” is Chicago Title Company of Washington.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEF
nominee for Lender for this ioan, and attached a MERS Rider to this Security Instrument, to be ex _
Borrower, which further describes the relationship between Lender and MERS, and which is incorpo

into and amends and supplements this Security instrument.
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LOAN #: 8501298897
ote” means the promissory note signed by Bomower and dated Qctober 17, 2016.
ote states that Borrower owes Lender TWOQ HUNDRED FIFTY FIVE THOUSAND AND

a ‘W};**************#*********************************tt************
54U.5. $255,000.00 ) plus interest. Borrower has promised to pay this debt in regular
i ayments and to pay the debt in full not later than November 1, 2046.

" means the property that is described below under the headlng "Transfer of Rights in the

Aeéans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
_gjer the Note and all sums due under this Security Instrument, plus interest.

[ Condominium Rider [J Second Home Rider
| (x] Planned Unit Development Rider [ V.A. Rider

] Biweekly Payment Rider
x] Mortgage E egistration Systems, Inc. Rider
[] Other(s) |

(J) "Applicable Law"
ordinances and admini.=

all controliing applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homepwners

s4nytransfer of funds, otherthan atransaction originated by check,
“Is initiated through an electronic terminal, telephonic instrument,
worder, instruct, or authorlzeaflnanmal institution to debit or credit an

draft, or similar paper mstrurrﬁ*m
computer, or magnetic tape so as

! y comgensation, settlement, award of damages, or proceeds
rscedds paid under the coverages described in Section 5)
#(ii) condemnation or other taking of all or any part of the

for: (i) damage to, or destruction of, the !
ition; or (iv) misrepresentations of, or omissions as to, the

Property; (iii) conveyance in lieu of con
value and/or condition of the Property. _
(0) "Mortgage Insurance” means insurar
on, the Loan.

rotecting Lender against the nonpayment of, or default

the Note, plus (ii) any amounts under Section 3 of
(Q) "RESPA" means the Real Estate Settlement F
menting reguiation, Regulation X (12 C.F.R. Part 10

i (12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any

; .are imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “feds 2lated mortgage loan” under RESPA,
taken title to the Property, whether
or not that party has assumed Borrower's obligations unde dfor this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomifieg for er and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Seéurity Ingtiument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and m@diflcatléls of the Note; and (ii) the
performance of Borrower's covenants and agreements under this Sgcurity Inste
this purpose, Borrower irrevocably grants and conveys to Trustee, in trisst er of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R;
Lot 12, PLAT OF WINDWARD VILLAGE, according to the Plat there
under Auditor's File No. 200406140129, records of Skagit County, W

Situated in Skagit County, Washington.
Lot(s): 12 WINDWARD VILLAGE
APN #: P121669/4837-000-012-0000
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LOAN #: 8501298897
currently has the address of 2206 19th Street, Anacortes,
[Street] [City]
igion 98221-2000 ("Property Address”):
[Zip Codej

£ R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrurnent as
perty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
rTower i this” Secunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
¢ r's successors and assigns) has the right: to exercise any or all of those interests,
&d 10, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
=y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
cumbrances of record.

THIS SECURITY NS
covenants with Ilmltee{ vat

property.

MﬁNT combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

nd Lender covenant and agree as follows:
1 Escrow ltems, Prepayment Charges, and Late Charges.
gipal of, and interest on, the debt evidenced by the Note and any
s due ynder the Note. Borrower shall also pay funds for Escrow
i€ ynier the Note and this Security Instrument shall be made in
instrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ity Instsument be made in one or more of the following forms,
“{¢) certified check, bank check, treasurer’'s check or
wn upon an institution whose deposits are insured by a

1.

or this Securaty Instrument is returie
payments due under the Note and this

federal agency, mstrumentallty or ent:ty @T (‘ '
Payments are deemed received by Lehder when received at the Iocation designated in the Note or at
such other location as may be designated By Lender in accordance with the notice provisions in Section

15. Lender may return any payment or partialygayment if tié;payment or partial payments are insufficient
to bring the Lean current. Lender may accept any paymeit g partial payment insufficient to bring the Loan
Ui is rights to refuse such payment or partial
payments in the future, but Lender is not obligated €0 apply sug
accepted. If each Periodic Payment is applied as of iis s¢
est on unapplied funds. Lender may hold such unapp\’re orrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoris sime, Lender shall either apply such
funds or return them to Borrower. if not applied earlier, such fi g!s will plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No laitn which Borrower might have now
or in the future against Lender shall relieve Borrower from ng payments due under the Note and this
Security Instrument or performing the covenants and agreements-segured:hy this Security Instrument,

2. Application of Payments or Proceeds. Except as otierwisedescribed in this Sectlon 2, all pay-
ments accepted and applied by Lender shall be applied in the followvirg orde iori i
under the Note; (b) principal due under the Note; (c) amounts du under Segtion 3. Such payments shall
be applied to each Periodic Payment in the order in which it becar &
be applied first to late charges, second to any other amounts due un
to reduce the pnnmpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc y
ficient amount to pay any late charge due, the payment may be applied to th dellnq ¢ m payment and the
: y payment received
ayment can be
sayment of one or

Iry prepayments

due date, then Lender need not pay inter-

from Borrower to the repayment of the Periodic Payments if, and to the exté
paid in full. To the extent that any excess exists after the payment is applied td th
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceedsi
the Note shalt not extend or postpone the due date, or change the amount, of the Petigy
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym
for: {a) taxes and assessments and other items which can attain priority over this Secu
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagg Insuraific
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moftgagens
ance premiums in accordance with the provisions of Section 10. These items are called "Escre
At origination or at any time during the term of the Loan, Lender may require that Commumtﬁaﬁo
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LOAN #: 8501298897

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under
¢tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
5N to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

' s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
revs. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ich paymient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
eipits evidenging such payment within such time period as Lender may require. Borrower’s obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
amed in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
5 cbligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay
"Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
thiaii be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the tim specﬁsé
under RESPA. Lender shal
estimates of expenditurgs of

imate the amount of Funds due on the basis of current data and reasonable
scrow [tems or otherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal

and Applicable Law permits L@ﬁ inake such a charge. Uniess an agreement is made in writing or
Applicable Law requires interes) pald on the Funds, Lender shal not be required to pay Borrower
any interest or earnings on the | er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendgr shaltgive‘to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accorda :
defined under RESPA, Lender shall nctity Bbrrower as required by RESPA, and Borrower shall pay to
'shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a defici f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP d Borrower shall pay to Lender the amount hecessary to
make up the deficiency in accordance with RESPA, but insia more than 12 monthly payments.

Upon payment in full of all sums secured by this Se¢ strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over

ts, charges, fines, and impositions attrib-
Instrument, leasehold payments or ground
.and Assessments, if any, To the extent
her provided in Section 3.

r this Security Instrument unless
by the lien in a manner acceptable

that these items are Escrow Itemns, Borrower shall pay th

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such:at
by, or defends against enforcement of the lien in, legal proc@ c%mgs which.in Lender's opinion operate 10
‘ but:pnly until such proceedings
ry to Lender subordinating
operty is subject to a lien
notice identifying the
he lien or take one or

the fien to thls Security Instrument. if Lender determines that any pa;‘t of th
which can attain priority over this Security Instrument, Lender may.give Borrg
lien. Within 10 days of the date on which that notice is given, Bomro rall 5
more of the actions set forth above in this Section 4. A
Lender may require Borrower to pay a one-time charge for a real estaté tax verificgtion and/or report-
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term ®
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can:
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabiy: e
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determination asi
services and subsequent charges each time remappings or similar changes occur which &
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower. ‘
If Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purdg

aafter erected on

the term
Lender's
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LOAN #: 8501298897
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Gt protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

: . liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nie additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
& Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
o Bo &\Ner requesting payment.

i apprové‘ uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
festreiction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a: m@ﬁgagee andfor as an additional loss payee.

In the event Borrower shall give prompt notice to the insurance camier and Lender. Lender
may make proo%“ “made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any irsuran pééeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration.or repair of the Property, if the restoration or repair is economically feasible
and Lender’s securit ssaned. During such repair and restoration period, Lender shall have the
right to hold such insél neeeds until Lender has had an opportunity to inspect such Property to
ensure the work has beer completedd to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may g sburse proceeds for the repairs and restoration in a single payment

“#5 the work is completed. Unless an agreement is made in writing or
il on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
out of.the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repﬁlr i homically feasible or Lender's security would be lessened,
the insurance proceeds shall be agplie ‘sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pait to' Bdredwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, ‘endar
claim and related maters. If Borrower d¢
insurance carrier has offered to settle a clg

Applicable Law requires it ,r’*"
pay Borrower any interest or &ar

ay file, negotiate and settle any available insurance
yrespond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsito Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaitl under th@'?&lote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any, s f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ir ch rights are applicable to the coverage
of the Property. Lender may use the insurance pro 0 repair or restore the Property or to pay
amounts unpaid under the Note or this Security [ns ther or not then due,

6. Occupancy. Borrowershalloccupy, establish, reperty as Borrower 's principalresidence
within 60 days after the execution of this Security Instrufifent _'
Borrower's principal residence for at least one year after th date of ¢
agrees in writing, which consent shall not be unreasonably withheld
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the, Propert
destroy, damage or impair the Property, allow the Property to deterit ate oo mit waste on the Praperty.
Whether or not Borrower is residing inthe Property, Borrower shallm intain t Property in order to prevent
the Property from deteriorating or decreasing in value due to its conhdition. Unlgss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuzaticé or coridgmnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowes 5h ‘tesponsible for repairing
or restoring the Property only if Lender has released proceeds for such piirpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series Of progsess payments as the
work is completed. If the insurance or condemnation proceeds are not sufficien pair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completio ueh repairor restoration.

Lender or its agent may make reasonable entries upon and inspections of th ‘ y. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prapert endar shall give
Borrower notice at the time of or prior to such an interior inspection specifying sk’

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Login apphc
Borrower or any persons or entities acting at the direction of Borrower or with Borvy
consent gave materially false, misleading, or inaccurate information or statements to:
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Property &5 Boy owﬁrs
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insit
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankrupicy, prabate, for condemnation or foai@

i

less extenuating circumstances

spections. Borrower shall not
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LOAN #: 8501298897
forcementof a lien whichmay attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropiiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
]! tmg and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
, carinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Jnstrizment; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
i nd/or rights under this Security Instrument, including its secured position in a bankruptcy
puring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section S,
iskdrsed by Lender under this Section 9 shall become additional debt of Borrower
curity tastrument. These amounts shail bear interest at the Note rate from the date of
¢ yable, with such interest, upon notice from Lender to Borrower requesting

secured by this
disbursement and
payment,
If this Security i Wis on a leasehold, Borrower shall comply with all the provisions of the lease.
i = leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrow. “shiall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowst acquires.fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreesilo: writing,
r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre guired to maintain the Mortgage Insurance in effect. If, for any reason,
rage redjuired by Lender ceases to be available from the mortgage insurer
that previously provided sugh' nee and Borrower was required to make separately designated pay-
ments toward the premlums far '0 gade Insurance, Borrower shall pay the premiums required to obtain
the Mortgage Insurance previously in effect, at a cost substantially
-Nortgage Insurance previously in effect, from an alternate mort-
i equivalent Mortgage Insurance coverage is not available,
ount of the separately designated payments that were due
2¢{:Lender will accept, use and retain these payments as
 Hisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is, 1y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss s$erve. Lender can no longer require |0ss reserve payments
if Mortgage Insurance coverage (in the amotnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insurarce, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirediomake separately designated payments toward

equivalent 1o the cost to Borrowa
gage insurer selected by Lender. If
Borrower shall continue to pay to Lé
when the insurance coverage ceased to
a non-refundabile loss reserve in lieu of

Insurance ends in accordance with any written agre
such termination or until termination is required by App
rower’s gbligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any enhtythat purcha
incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgage-in:
to these agreements, These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (direc n
from (or might be characterized as) a portion of Barrower’s payments for Mc;ftgage Insugance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such ag;%e ent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for tHe premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borrow: h_a
Mortgage Insurance, or any other terms of the Loan. Such agreements will no
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows

(b) Any such agreements will not affect the rights Borrower has - if any - w.
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain cane
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andA
a refund of any Mortgage Insurance premiums that were unearned at the time of s :
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration Qrfep
the Property, if the restoration or repair is economically feasible and Lender's security is nog ess

tween Borrower and Lender providing for
othing in this Section 10 affects Bor-

the Note) for certain losses itmay
arty to the Mortgage Insurance.
orce from time to time, and may
duce losses. These agreements

ed to pay for
gase the amount
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LOAN #: 8501298897
riig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
he pairs and restoration in a smgle disbursement or in a series of progress payments as the work is

ted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
sums secured by this Security Instrument, whether or not then due, with the excess,

taking, destruction, or loss in value of the Property in which the fair market value
of the Property mmf}dla%eiy before the partial taking, destruction, or loss int value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
| #imount of the sums secured immediately before the partial taking, destruc-
| by-(h) the fair market value of the Property immediately before the partial
48, Any balance shall be paid to Borrower.

this Security Instilment.ghall
following fraction: (a) the tg
tion, or loss in value di
taking, destruction, or:

Inthe event of a pal
of the Property immediat
of the sums secured imm
and Lender otherwise agre R
by this Security Instrument whigtties t the sums are then due.

If the Property is abandoned: orrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence).efférs to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢-ays-aite he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceediseith restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or*potihen dilz. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party. "gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any agfio proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitire: of the Property or other material impairment of Lender's
interest in the Property or rights under this ﬁe&urlty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section™t8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregi orfeiture of the Property or other material
impairment of Lender’s interest in the Property or righits.<ind is Security Instrument. The proceeds of
any award or claim for damages that are attributab the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. i

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Securlty Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operatedoielease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall notbe regu ’ireﬁt

air of the Property shall be applied

ade by the original Borrower
or any Successors in Interest of Borrower Any forbearance by Lender in exercising any right or remedy
rd perfmms entities or Successors

in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy

and agrees that Borrower's obltganons and I|ab|I|ty shall be joint and several Hc:e ever, any Borrower
who co-signs this Security Instrument but does not execute the Note (2 "c@ ) g, co-signing this
Security instrument only to mortgage, grant and convey the co-signer's inte . :
terms of thls Security Instrument; (b) is not personally obligated to pay the sumis seeiired by this Security
odify, forbear or

make any accommaodations with regard to the terms of this Security Instrume
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower whé-ass
obllgatlons under this Security Instrument in writing, and is approved by Lender, shafl gbtai
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr

covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fej
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LOAN #: 8501298897
other fees, the absence of express autherity in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
“expressly prohibited by this Security Instrument or by Applicable Law.

& Loan is subject fo a law which sets maximum loan charges, and that law is finally interpreted
theit the.interest or other loan charges collected or to be collected in connection with the Loan exceed

e permitted limit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Barrower, If a refund reduces principal,
 treated as a partial prepayment without any prepayment charge (whether or not a
_provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
=n mailed by first class mail or when actually delivered to Borrower’s notice
s, Notice to any one Borrower shall constitute notice 10 aii Borrowers unless

port a change of address through that specified procedure There
dress under this Security Instrument at any one time. Any notice to

urnless Lender has deS|gn
Security Instrument shall n ]
any notice required by this S LnsFument is also required under Applicable Law, the Applicable Law

16. GoverningLaw; Severm &ul s of Construction. This SecurltyInstrumentshallbegoverned
by federal law and the law of thejdrisdi i which the Property is located. All rights and obligations
contained in this Security Instrumerit are. ct to any requirements and limitations of Appllcable Law.
Applicable Law might explicitly or implic &
such silence shall not be construed as
provision or clause of this Security Instri
not affect other provisions of this Securi
conflicting provision.

#'q he Note conflicts with Applicable Law such conflict shall
strument or the Note which can be given effect without the

include the plural and vice versa; and {c) the word
take any action.

17. Borrower’s Copy. Borrower shall be gives

18. Transfer of the Property or a Beneficial Inv irBorrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial inter reperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, cont eed, ifistallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrdwes fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r transierred) W|thout Lender s prior written
consent, Lender may require immediate payment in full of all Suis s
However, this option shall not be exercised by Lender if such éxre qul"réblted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice”of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i$ given in Accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument #:Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any‘tetmedi itted by this Security
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower fhegts certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discont| at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any e gontained in this
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Th
Borrower (a) pays Lender all sums whrch then would be due under this Sec,,

itions are that
ument and the

pays all expenses incurred in enforcing thls Security Instrument, including, but not jin
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (&
as Lender may reasonably require to assure that Lender’s interest in the Property an righ
Security Instrument, and Borrower’s obligation to pay the surns secured by this Security st
continue unchanged. Lender may require that Borrower pay such reinstatement sums ary
one or more of the following forms, as selected by Lender. (a) cash; (b) money order; {(c)
hank check, treasurer's check or cashier’s check, provided any such check is drawn upon ;
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun _
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaire
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LOAN #: 8501298897
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
3ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
A.sale might result in a change in the entity (known as the “"Loan Servicer") that collects Periodic
ie under the Note and this Security Instrument and performs other mortgage loan servicing
ns under the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
; i\{en written notice of the change which will state the name and address of the new Loan

ré3s to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
r than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
ander may commence, join, or be joined to any judicial action (as either an indi-

: Fieg &5 thial the other party has breached any provision of, or any duty owed by reason
of, this Secunty instru nt, until such Borrower or Lender has notified the other party (with such notice
given in compliance with té péquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabie peried-after the giving of such notice to take corrective action. If Applicable
Law provides a time p{a ad whi st elapse before certain action can be taken, that time period will be
deemed to be reasonable fo! purp@s@s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p ant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee
this Section 20. kN

21. Hazardous Substaties
substances defined as to><|c or h

sed in this Section 21: (a) "Hazardous Substances” are those
ous sybstances, poliutants, or wastes by Environmental Law and

als containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
sutal protection; (c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an

materials; (b) ‘Environmental Lau}’“
is iocated that relate to health, safety o
any response action, remedial action, .

Environmental Cleanup.

Borrower shall not cause or permit the‘presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not

do, nor allow anyone else to do, anything affec!;mg the Property (a) that is in violation of any Environmental
¢hich, due to the presence, use, or refease of
ly affects the value of the Property. The preced-
2, Of stérage on the Property of smail quantities of
0 be s proprlate to normal residential uses and to
gous substances in consumer products).

Borrower shall promptly give Lender written notice"of’ estigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency private party involving the Property and any
ual knowledge, (b) any Environ-
harge release or threat of release

a Hazardous Substance, creates a condition that ad o1
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recognizéc

mental Condition, including but not limited to, any spilling, ie;
of any Hazardous Substance, and (c) any condition caused hythe’
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coven i ¢ 26,

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
ing Borrower's breach of any covenant or agreement in this Security Instriment {hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Thi
(a) the default; (b) the action required to cure the default; (c) a date, notl
the date the notice is given to Borrower, by which the default must be curect
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctid
than 120 days in the future. The notice shall further inform Borrower of the righit 1
acceieration, the right to bring a court action to assert the non-existence of a dgffan to
defense of Borrower to acceleration and sale, and any other matters required to ide i
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by thi
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shalf be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorng
and costs of title evidence. '
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LOAN #: 8501298897
i Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
des’ Shall take such action regarding notice of sale and shall give such notices to Borrower and
ef persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ubsic auctaon to the highest bidder at the time and place and under the terms designated in the

& of the Pm;)erty for a period or periods permitted by Applicable Law by public announcement
: ] e fixed in the notice of sale, Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
_expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
Yt all expenses of the sale, including, but not limited to, reasonable Trustee’s

.all sums secured by this Security Instrument; and (c) any excess to the
aliy entitled to it or to the clerk of the superior court of the county in which

the following ordes:
and attorneys’ fee

23. Reconvé&anc ¥
request Trustee to recon
dencing debt secured b g

spayment of all sums secured by this Security Instrument, Lender shall
y the Property and shall surrender this Security Instrument and all notes evi-

i5 Seeurity Instrument to Trustee. Trustee shall reconvey the Property without
ally entitied to it. Such person or persons shall pay any recordation
ng the reconveyance.

In acg nce with Applicable Law, Lender may from time to time appoint
ustee appointed hereunder who has ceased to act. Without conveyance of
4il sticceed to all the title, power and duties conferred upon Trustee

24, Substitute Trus
a successor trustee to an
the Property, the successor:
herein and by Applicable L
25. Use of Property. The P
26. Attorneys’ Fees. Lendi
any action or proceeding to const

; rty is not.used principally for agricuitural pUrposes.

L& entitled to recover its reasonable attorneys’ fees and costs in
ifgree any term of this Security Instrument. The term "attorneys’
rient, shall include without limitation attorneys'’ fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts:
Security Instrument and in any Rider executed by Borrg

IAIN STEWART DRAPER

gl Vodr Dopor

INGRIJJMORTON DRAPER  /

the terms and covenants contained in this
d recorded with it.

/> o074 (Seal)
DATE
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LOAN #: 8501298897

COUNTY OF SKAGIT SsS:

jay personally appeared before me IAIN STEWART DRAPER AND INGRID

ER to me known to be the individual partyf described in who
: and foregoing instrument, and acknowtedyged that he/shedthey/signed the
free and voluntary act and deed, for the uses and purposés therein

and and official seal this 17 day of Z}C/T , A

;éér/u/ AR/
Notary Public in and for the State of
Washington, residing at AN A CoATER .(ﬁﬁ

My Appointment Expir

Lender: Umpqua Bank
NMLS ID: 401867
Loan Qriginator: Jeanne Rae ¥arlew
NMLS ID: 205705
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LOAN #: 8501298897
MIN: 1000458-1000160312-2

PLANNED UNIT DEVELOPMENT RIDER

THIS P D UNIT DEVELOPMENT RIDER is made this 17th day of
October,’2016 and is incorporated into and shall be deemed to amend and
supplement th age, Deed of Trust or Security Deed (the "Security Instrument”)
of the same da f1by the undersigned (the "Borrower”) to secure Borrower's Note

hartered Bank

(the "Lender”)
irig the Property described in the Security Instrument and
, Alhacortes, WA 98221-2000.

The Property includesi:t
together with other such
iN COVENANTS, CONDITIO?

potdmited to, a parcel of land improved with a dwelling,
“and certain common areas and facilities, as described
EETRICTIONS

(the "Declaration”).
The Property is a part of a planr evelopment known as Wind Ward

(the "PUD"). The Property alsoincludes Borrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits'and proceeds of Borrower's interest.

PUD COVENANTS. in addition to th
Securitg Instrument, Borrower and Lendex furth
A. PUD Obligations. Borrower shall perfoun
PUD's Constituent Documents. The "Constitues(
(i} articles of incorporation, trust instrument or an;
the Owners Association; and (iii) any by-laws or of
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Document:
B. Property Insurance. So long as the Owners’ AsSs on maintains, with a
generally accepted insurance carrier, a *master” or “blanket” policy insuring the Property
which is satisfactor?/ to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstioss by firs, hazards included
within the term “extended coverage,” and any other haz . ingfugding, but not limited
to, earthquakes and floods, forwhich Lender requires insuranc, thien: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendey of the'yearly premium
installments for property insurance on the Property; and (if) Barrowef”s-0Obligation under
Section 5 to maintain property insurance coverage on the Propeity. ed satisfied
to the extent that the required coverage is provided by the Ownigrs i [
What Lender requires as a condition of this waiver can change duri
Borrower shall give Lender prompt notice of any lapse ir
insurance coverage provided by the master or blanket policy. ¢
In the event of a distribution of property insurance proceeds in lietl of
repair following a loss to the Property, or to common areas and facilitie
proceeds payable to Borrower are hereby asngned and shall be paidto L
shall appéy the proceeds to the sums secured by the Security Instrume
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions :
reasonable to ensure that the Owners Association maintains a public Iiabilit:/j

s and agreements made in the
venant and agree as follows:

rrower’s obligations underthe
ents” are the (i) Declaration;
lent document which creates
or regulations of the Owners
Il dues and assessments

policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 8501298897

emnation. The proceeds of any award or claim for damages, direct or
' payable to Borrower in connection with any condemnation or other

takip any part of the Property or the common areas and facilities of the PUD,
or fors rance in lieu of condemnation, are hereby assigned and shall be paid
to Lende roceeds shall be applied by Lender to the sums secured by the
Securitz as provided in Section 11,

E. Len or Consent. Borrower shall not, except after notice to Lender and

with Lender’s prigr s&itien consent, either partition or subdivide the Property or consent
to: (i) the abangd 2nt:ok termination of the PUD, except for abandonment or termination
required by law case.of substantial destruction by fire or other casualty or in the case
of a taking by conderinatiori or eminent domain; (ii) any amendment to any provision of the
“Constituent Docume: rovision is for the express benefit of Lender, (i} termination
of professionalmanage | assumption of self-management of the Owners Association;
or (iv) any action whic ‘nave the effect of rendering the public liability insurance
coverage maintained byithe Owners Association unacceptable to Lender.

F. Remedies. If Barrowersdogs not pay PUD dues and assessments when due,
then Lender may pay then imounts disbursed by Lender under this paragraph
F shali become additiona t Borrower secured by the Security Instrument. Unless
Borrower and Lender agréerto other terms of payment, these amounts shall bear
interest from the date of rent at the Note rate and shall be payable, with
interest, upon notice from Jorrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.  ;

o IS 4

IAIN STEWART DRAPER

INGRI ORTON DRAPER 4

Ui

cc f:)tﬁ and agrees to the terms and covenants

(> O /G (Seal
DATE

/q’ (1]1@  (sean

"7 DATE
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

KGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ide this 17th day of October, 2016, and is

amends and supplements the Deed of Trust (the “"Security

Instrument”) of thé Same date given by the undersigned (the "Borrower,” whether there

are one or more persons wndersigned) to secure Borrower's Note to

Umpqua Bank, a State‘Chartered Bank

("MERS Rider
incorporated im

(‘Lender”) of the samé date and covering the Property described in the Security
Instrument, which is pcated

2206 19th Street, Andc:

98221-2000.

In addition to the covenants ar
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
ree that the Security Insttument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6610 SW Cardinal Lane, Suite 300, Tigard, O

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurii m “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Iric #ERS is a separate
corporation that is the Nominee for Lender and is actirg.sole
organized and existing under the laws of Delaware, and has ddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)'679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights,.auti obligations of
Lender as Lender may from time to time direct, including but ngttimit \ppointing a
successor trustee, assigning, or releasing, in whole or in part this'Se I
foreclosing or directing Trustee to institute foreclosure of this Sé
or taking such other actions as Lender may deem necessary ot
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 8501298897
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
ad,as follows:

ty Instrument secures to Lender: (i} the repayment of the Loan, and
nsions and modifications of the Note; and (i) the performance of
ts.and agreements under this Security Instrument and the Note.

all renewals, ex
Borrower’s covepr

For this pur : er irrevocably grants and conveys to Trustee, in trust, with
power of saig, th described property located in the

County ‘ FF pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 12, PLAT OF WIND'
in June 14, 2004, tng
County, Washingto

ARD VILLAGE, according to the Plat thereof recorded
or's File No. 200406140129, records of Skagit

Situated in Skagit Cauiy
Lot(s): 12 WINDWARD Vil
APN #: P121669 / 4837-5

which currently has the address of 6 19th Street, Anacortes,
' [Street][City]
WA 98221-2000 ("Property Ad

{State] {Zip Code}

ww-. 6r hereafter erected on the
ixtures, now or hereafter a part of
Il also; e covered by this Security
} urity Instrument as the

TOGETHER WITH ali the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred t
“Property.”

Lender, as the beneficiary under this Security 4
as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be servedt
Nominee for Lender. Borrower understands and agrees ‘

Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited 1o, the right to foreclose and seil the Property,
and to take any action required of Lender including, but not imite assigning and
releasing this Security Instrument, and substituting a succe

C. NOTICES

designates MERS
aw or this Security
“as the designated
as the designated

ca b

15. Notices. All notices given by Borrower or Lender in conieg
Security Instrument must be in writing. Any notice to Borrower in conriecti
Security Instrument shall be deemed to have been given to Borrower:
by first class mail or when actually delivered to Borrower’s notice address:jf
by other means. Notice to any one Borrower shall constitute notice to all. Borr
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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Lender. Borrower shatll J)romptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
/notice to Lender shall be given by delivering it or by mailing it by first
idér's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
iment will not be deemed to have been given to MERS until
2S. Any notice in connection with this Security Instrument
ave been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

actually received b
shall not be deeme
any notice require
the Applicable Law.
Security Instrument. ;

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {tegéther with this Security Instrument) can be sold
one or more times without prior:notice to-Borrower. Lender acknowiedges that until it
directs MERS to assign MERS's' Nomisieg interest in this Security Instrument, MERS
remains the Nominee for Lender,/witti the authority to exercise the rights of Lender. A
sale might result in a change in the“eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Moté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%a;;=:ffbe one gimore changes of the Loan Servicer
t charige of the Loan Servicer, Borrower

unrelated to a sale of the Note. If there is

will be given written notice of the changeavhkich 'will state the name and address of
the new Loan Servicer, the address toswhich payments should be made and any
other information RESPA requires in connection:

if the Note is sold and thereafter the Loal
than the purchaser of the Note, the mortgage /G

will remain with the Loan Servicer or be transferfed tg a successor Loan Servicer
and are not assumed by the Note purchaser unlé wise provided by the Note
purchaser.

Neither Borrower nor Lender may commen
action (as either an individual litigant or the member ofa clags) that arises from the
other Earty's actions pursuant to this Security Instrumeni or thgt alleges that the other

arty has breached any provision of, or any duty owgd. by reastn of, this Security
nstrument, until such Borrower or Lender has notified the.other.par ¥ (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after af:such notice to
take corrective action. If Applicable Law provides a time p th.must elapse
before certain action can be taken, that time period will be deémied to-be.reasonable
for purposes of this paragraph. The notice of acceieration and opport) [
to Borrower pursuant to Section 22 and the notice of acceleratior
pursuant to Section 18 shall be deemed to satisfy the notice and.
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial

24. Substitute Trustee. In accordance with Applicable Law, Lender 9
may from time to time appoint a successor trustee to any Trustee appointed hers
who has ceased to act. Without conveyance of the Property, the successor,
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LOAN #: 8501298897
to all the title, power and duties conferred upon Trustee herein and by

MING BELOW, Borrower accepts and agrees to the terms and covenants
! ERS Rider.

/2 & C7E (Seal

DATE

/f’// /// Z/ (Seal)

DATE
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