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in multiple sections of this document are defined below and other words are defined in
3, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

Riders-in.this .
(B) “Bost s-John W. Olson and Kathy D. Olson, husband and wife. Borrower is the trustor
under this's ‘
{C)

Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is L and Escrow-Skagit County.
(E) “Note” means misenry note signed by Borrower and dated October 17, 2016. The Note
states that Borrower owes Lénger HUNDRED EIGHTY EIGHT THOUSAND FIVE HUNDRED AND
NO/100 Dollars (U.S. $188,500.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to infull not later than November 01, 2046.

(F) “Property” means % ity Miat is described below under the heading “Transfer of Rights in
the Property.” 7
(G) “Loan” means the debi:
charges due under the Note, and &
{H) “Riders” means all Riders touthit
following Riders are to be executed by

enced bythe Note, plus interest, any prepayment charges and late
nder this Security Instrument, plus interest.

Security Instrument that are executed by Borrower. The
k box as applicable]:

[ ] Adjustable Rate Rider [ | Gondomiri ider [ ] Second Home Rider
[ ] Balloon Rider [] Planned Unit, Bavelopment Rider [ ] VA Rider
[ ] 14 Family Rider [ ] Biweekly Paynient Rlde [ ] Other(s) [specify]

{)] “Applicable Law” means all controlling applicable
ordinances and administrative rules and orders (that have.
non-appealable judicial opinions,

() “Caommunity Association Dues, Fees, and Asses
and other charges that are imposed on Borrower or th
homeowners association or similar organization.

{K} “Electronic Funds Transfer” means any transfer of funds] gther thaiy a transaction originated
by check, draft, or similar paper instrument, which is initiated thr | an elea:, onic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or attharize f“nanclal institution to debit
or credit an account. Such term includes, but is not limited to, point:af- msfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers, xd clearinghouse
transfers.

(L) “Escrow ltems™ means those items that are described in Section 3
(M) “Miscellaneous Proceeds” means any compensation, settlement,
proceeds paid by any third party (other than insurance proceeds paid under the
Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or othy
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentatiori

as to, the value and/or condition of the Property.
ll‘l 1" |5| || !I JI ll ”ll\“i} ‘lll“lll! mﬂ um W“m
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Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
the Loan. o

F ic Payment” means the regularly scheduled amount due for (i) principal and interest

2 plus (i) any amounts under Section 3 of this Security Instrument.

” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

E t_|on Regulation X (12 C F.R. Part 1024) as they might be amended from time to

test of Barrower” means any party that has taken title to the Property,
whether or not thdt p: r%y Fias, assumed Borrower's obligations under the MNote and/or this Security
Instrument.

TRANSFER OF RIGH:
This Security Instrument g2
and modifications of the Nof
this Security Instrument a ‘
Trustee, in trust, with power of g5

nder: (i) the repayment of the Loan, and all renewals, extensions
ii¥the performance of Borrower's covenants and agreements under

Lot 1, "THUNDERBIRD NORT
records of Skagit County, Was

Situate in the City of Mount Vernon,

which currently has the address of 371 ache Dr Mount Vernon, Washington 98273 (*Property
Address”);

fter erected on the property, and all
of the property. All replacements and
additions shall also be covered by this Security InEtI ment All of the foregoing is referred to in this

BORROWER COVENANTS that Borrower is lawful
has the right to grant and convey the Property and that

claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenar
covenants with limited variations by jurisdiction to constitute a unifo
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agr
1. Payment of Principal, Interest, Escrow ltems, Prepayment

prepayment charges and late charges due under the Note. Borrower shall alsg pd)
items pursuant to Section 3. Payments due under the Note and this Security Instrumén:
U.S. currency. However, if any check or other instrument received by Lender as payimé
or this Security Instrument is returned to Lender unpaid, Lender may require that any<og-
payments due under the Note and this Security Instrurment be made in one or more
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» selected by Lender: (a) cash; (b) money order; (c) cerified check, bank check, treasurer's
“cashier's check, prowded any such check is drawn upon an institution whose deposits are

Loan current. Lender may accept any payment or partial payment insufficient to
a__wnthout waiver of any rights hereunder or prejudice to its rights to refuse such

If each Perlodtc Payment is applied as of its scheduled dus date, then
unapplied funds. Lender may hold such unapplied funds until Borrower
an current. If Borrower does not do so within a reasonable period of time,
ds of return them to Borrower. If not applied earlier, such funds will be
bafance under the Note immediately prior to foreclosure. No offset or

Lender shall eithe appl
apphed to the outstandl

‘eptfler shall be applied in the following order of priority: (a) interest
e nder e Note, (c) amounts due under Section 3. Such payments
E & arder in which it became due. Any remaining amounts
any other amounts due under this Security Instrument,

sufficient amount to pay any late charge d
the late charge. If more than one Periodi
received from Borrower to the repayment
payment can be paid in full.

ayment i$ outstanding, Lender may apply any payment
[ the Periodic.Payments if, and to the extent that, each
To the extent that’ any exc ists after the payment is applied to the full

( : be applied to any late charges due.
charges and then as described in the

ltems.” At arigination or at any time during the ferm of the Loan, Lende
Association Dues, Fees, and Assessments, if any, be escrowed by Barto ;
#s of amounts
uniess Lender

waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lend
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such Wav
writing. In the event of such waiver, Borrower shall pay directly, when and where paysi
due for any Escrow Wems for which payment of Funds has been waived by Lender ad

i, M
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halt furnish to Lender receipts evidencing such payment within such time period as Lender may
Borrower's obligation to make such payments and to provide receipts shall for all purposes be
"be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
; is used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to a
and Borrower fails to pay the armount due for an Escrow Item, Lender may exercise its rights
ection. 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to

nt. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
ceorgance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
cih, amouynts, that are then required under this Section 3.

unég S
Lendar

apply the Funds & specified under RESPA, and (b) not to exceed the maximum amount a lender
can require undgr RESPA. “Lender shall estimate the amount of Funds due on the basis of current data
and reasonable ‘estim
Applicable Law.

The Funds in_an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includi rder, if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan Bapk. shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA:...4 kall not charge Borrower for holding and applying the Funds,
annually analyzing the escréw-g or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applic: aw permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable’Law fequires’ interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or garnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be p thesFunds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as r Ay RESPA.
crow, as defined under RESPA, Lender shall account to
fith RESPA. If there is a shortage of Funds held in escrow,
Berrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the Shortage ir rdance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds'heid ih, éscrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bbrrgw | pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, nn than 12 monthly payments.

Upon payment in full of all sums secured by-this
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,
attributable to the Property which can attain priority over thi
ground rents on the Property, if any, and Community Associatfie
To the extent that these items are Escrow items, Borrower shall
Section 3. ‘

Borrower shall promptly discharge any lien which has priority.over.this Sectiity Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation szeufe )y
acceptable to Lender, but only so long as Borrower is petforming such agresment; (b).contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceed whigh jr Lgnder’s opinion
operate to prevent the enforcement of the lien while those proceedings are-pe ' '
proceedings are concluded; or (c) secures from the holder of the lien an agree
subordinating the lien to this Security Instrument. If Lender determines that an
subject to a lien which can attain priority over this Security Instrument, Lender may git
identifying the lien. Within 10 days of the date on which that notice is given, Borrowet

or take one or more of the actions set forth above in this Section 4.
Im ”" Im ml tl ” "” ?Ill II “,lllll.!.l l“cl "lll‘ m!’ lll!! mITI m[mm
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rvice used by Lender in connection with this Loan.
Property Insurance. Borrower shall keep the improvements now existing or hereafter
& Property insured against loss by fire, hazards included within the term “extended
ny other hazards including, but not limited to, earthquakes and floods, for which Lender
e. This insurance shall be maintained in the amounts (including deductible levels) and
t Lender requires. What Lender requires pursuant to the preceding sentences can

ny fees imposed by the Federal Emergency Management Agency in
ad zone determination resulting from an objection by Borrower.
any of the coverages descnbed above, Lender may obtain insurance

not protect Borrower, Borrower's.¢
hazard or liability and might p?tm er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inSurance-egverage so obtained might significantly exceed the cost of
insurance that Borrower could h otifainet]. /Any amounts disbursed by Lender under this Section 5
shall become additional debt of Bortows red by this Security Instrument. These amounts shall bear
interest at the Note rate from the date bf disburs raent and shali be payable, with such interest, upon
hotice from Lender to Borrower requestidigpayrien

All insurance policies required eﬁder and renewals of such policies shall be subject to
Lender's right to disapprove such policie Il include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an addition g payea. Lender shall have the right to hold the policies
and renewal certificates. i Lender requires, Bbrrower shall, promptly give to Lender all receipts of paid
premiums and renewal notices. W Borrower obtain; g of insurance coverage, not otherwise
required by Lender, for damage to, or destruction o iy, such policy shall include a standard
martgage clause and shall name Lender as mortgag

in the event of loss, Borrower shall give promet
Lender may make proof of loss if not made promptly b Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether of not the/underlying insurance was required
if the restoration or repair is

economically feasible and Lender's security is not lessened. Buring’s
Lender shall have the right to hold such insurance proceeds until’
inspect such Property to ensure the work has been completed to Ler
ingpection shall be undertaken prompily. Lender may disburse procee s for th
a smgfe payment orin a series of progress payments as the work is ceme!»et

other third parties, retained by Borrower shall not be paid out of the insurange™
sole obligation of Borrower. If the restoration or repair is not economically fe&sib
would be lessened, the insurance proceeds shall be applied w the sums sgd
Instrument, whether or not then due, with the excess, if any, paid to Borrower. S
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ag: ¢
claim and related matters. if Borrower does not respond within 30 days to a natice from Landarthatihe

ML L
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te carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
eriod will begin when the notice is given. In either event, or if Lender acquires the Property under
-22-qr otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
&R mount not to exceed the amounts unpaid under the Note or this Security Instrument, and
Borrower’s rights (other than the right to any refund of uneamed premiums paid by
urider all insurance policies covering the Property, insofar as such rights are applicable to the
rty. Lender may use the insurance proceeds either to repair or restore the Property
aid under the Note or this Security Instrument, whether or not then due.
iey., Borrower shall occupy, establish, and use the Property as Borrower's principal
fter the execution of this Security Instrument and shail continue to occupy the
ipal residence for at least one year after the date of occupancy, unless
writing, which consent shall not be unreasonably withheld, or unless
twhich are beyond Borrower's control,
tenance and Protection of the Property; Inspections. Borrower shall
r the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not/Bgsirowet; i$ residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
deterrnined pursuant to Sectien-5 the air or restoration is not economically feasible, Borrower shall
promptly repair the Property~if-daihaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paig nnectisn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing“or.restoring tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proce for the repairs and restoration in a single payment or in a
series of progress payments as the work is’compléted. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property; Bofrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasgriable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the int: arigr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such g interior i tion specifying such reasonable cause.

8. Borrower's Loan Application. Borrowsr be.in default if, during the Loan application
process, Borrower or any persons or entities acting”at the: direction of Borrower or with Borrower's
knowledge or consent gave materially false, misléading,- ceurate information or statements to
Lender (or failed to provide Lender with material informat nection with the Loan. Material
representations inciude, but are not limited to, representatichs concerriing Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pra) “ard Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and.agres entsscontained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lendi s interest in the Property
andfor rights under this Security Instrument (such as a procs | bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which m isfity over this Security
16 Property, then Lender
erest ixtthe Property and

3 ofthe Property, and

extenuating circumstan
7. Presgervati
not destroy, damage

may do and pay for whatever is reasonable or appropriate to protect Lend
rights under this Security Instrument, including protecting and/or assessing
securing and/or repairing the Property. Lender’s actions can include, but are
sums secured by a lien which has priority over this Security Instrument; (
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or
Instrument, including its secured position in a bankruptcy proceeding. Securing the Pro
is not limited to, entering the Property to make repairs, change locks, replace or bo
windows, drain water from pipes, eliminate building or other code viclations or dangero@j‘ﬂ
have utilities turned on or off. Although Lender may take action under this Section 9, L.

bl
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ave to'dp so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
king any or all actions authorized under this Section 9.

ounts disbursed by Lender under this Section 9 shall become additional debt of Baorrower
ecurity Instrument, These amounts shall bear interest at the Note rate from the date of
shall be payable, with such interest, upon naotice from Lender to Borrower requesting

instrument is on a leasehold, Borrower shall comply with all the provisions of the
ires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agkess

10. Mortga ance. If Lender required Mortgage nsurance as a condition of making the
Loan, Borrower ! th premiums required to maintain the Mortgage Insurance in effect. If, for any

msurer that pre\nously
designated payments t
required to obtain covs-g_
cost substantially equivi
an alternate mortgage i
coverage is not availabl r SNg
designated payments that we du when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payimetits ag_a-fan-refundable loss reserve in lieu of Mortgage insurance.
Such loss reserve shall be non-refundab iithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required tody Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payl if Meitgage Insurance coverage (in the amount and for the
period that Lender requires) provided er selected by Lender again becomes available, is
obtained, and Lender requires separatély="desSignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insyrance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to* malntaln igage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requiremest for Mar’fqage Insurance ends in accordance with
any written agreement between Borrower and Lendsr pfoviding for such termrnatlon or until termlnatlon is
required by Applicable Law. Nothing in this Section 3
rate provided in the Note.
Mortgage Insurance reimburses Lender (or any enti
it may incur if Borrower does not repay the Loan as agre
Insurance.

such insurance and Borrower was required to make separately
.premiums for Mortgage insurance, Borrower shall pay the premiums

at purchiases the Note) for certain losses
Borrower is not a party to the Mortgage

agreements are on terms and conditions that are satisfactory to the .
(or parties) fo these agreements. These agreements may reqm,

surer and the other party
gage insurer to make
ie (which may include

funds obtained from Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of th

Mortgage insurance, or any other terms of the Loan. Such agreements will not

URRIRIT illlill,ﬂilllllllillllﬂlllljlﬂljlﬂllmﬂjﬁﬁl
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surance under the Homeowners Protection Act of 1998 or any other law. These
de the right to receive certain disclosures, to request and obtain cancellation of

4 be paid to Lender.
aged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property,’ itthe res! ; ir i
During such repair and
Proceeds until Lender,
completed to Lender's-s«itis
may pay for the repairs a
the work is completed. U

‘estorat;on ina smgle disbursement or in a serias of progress payments as
greement is made in writing or Applicable Law requires interest to be
nder shall not be required to pay Borrower any interest or
If the restoration or repair is not economically feasible or

by this Secunty instrument, whet

: n due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be ap

order prowded for in Section 2.

Proceeds shall be applied to the sums Sedu thls Security Instrument, whether or not then due, with
the excess, if any, paid to Barrower.
In the event of a partial taking,

ction, or loss in value of the Property in which the fair
3king, destruction, or loss in value is equal to
i lnstrument |mmed|ately before the partial

Aamount of the Miscellaneous Proceeds
muttiplied by the following fraction: (a) the total ameuit-¢ sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)tie'f I
before the partial taking, destruction, or loss in value. Any bal
In the event of a partial taking, destruction, or los
market value of the Property immediately before the partial‘ia
than the amount of the sums secured immediately before the p:
unless Borrower and Lender otherwise agree in writing, the Miscell:

/ of the Property in which the fair
astruction, or loss in value is less

If the Property is abandoned by Borrower, or if, after notieg"
Opposing Party (as defined in the next sentence) offers to make an awé
Borrower fails to respond to Lender within 30 days after the date the notice

é a clalm for damages,
given, L& ider is authorized

action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin
Lender's judgment, could result in forfeiture of the Property or other material imp
interest in the Property or rights under this Security Instrument. Borrower can cure such
acceleration has occurred, reinstate as provided in Section 19, by causing the action or

* 1 9 5 8 0 7 * * M € M OR T D
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Frissét! with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
nt of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
d or aim for damages that are attributable {o the impairment of Lender's interest in the Property

> Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any 'Sus rs in Interest of Borrower. Lender shall not be required to commence
proceedings agal\, ‘y Suecessor in Interest of Borrower or to refuse to extend time for payment or

ér any Successors in Interest of Borrower. Any forbearance by Lender in
udlng, without limitation, Lenders acceptance of payments from third

L
made by the ongrnal Bor
exercising any right or
persons, entities or Sy
shall not be a waiver of 3 exercise of any right or remedy.

13. Joint and S iabliity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that’ ﬁrmwerr b}rgatrons and liability shall be joint and several. However, any
Borrower who co-signs this kistrument but does not execute the Note (a “co-signer™): (a) is

co-signing this Security Instrumgnt: tnavicrtgage, grant and convey the co-signer’s interest in the
Property under the terms of this Seci -ument; (b) is not personally obligated to pay the sums
secured by this Security Instrument;“and, grees that Lender and any other Bomrower can agree to
extend, modify, forbear or make any acctmynodatidns with regard to the terms of this Security Instrument
or the Note without the co-signer's cons

Subject to the provisions of Sec

8, any Successor in Interest of Borrower who assumes
Borrower’'s obligations under this Security h ment in writing, and is approved by Lender, shall obtain
all of Borrower’'s rights and benefits under this, Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instf‘ int unless Lender agrees to such release in
writing. The covenants and agreements of this Se ent shall bind (except as provided in
Section 20) and benefit the successors and assigns’

14. Loan Charges. Lender may charge Borrgwer.f
Borrower's default, for the purpose of protecting Lenders:
Security Instrument, including, but not limited to, attorneys'
In regard to any other fees, the absence of express auth

rvices performed in connection with
ie Property and rights under this

not charge fees that are expressly prohibited by this Security mmm
If the Loan is subject to a law which sets maximum Io

reducing the principal owed under the Note or by maklng a direct pay g If a refund
reduces principal, the reduction will be treated as a partial prepayment without ‘any ¢ ment charge
{(whether or not a prepayment charge is provided for under the Note). Borrower's ageé of any such

refund made by direct payment to Borrower will constitute a waiver of any right of
have arising out of such overcharge.
15 Notlces All notlces given by Borrower or Lender in connectlon with thi
l||1
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Applicable Law expressly requires otherwise. The notice address shall be the Property Address
less. Burrewer has designated a substitute notice address by notice to Lender. Borrower shall promptly
ify lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
ge of address, then Borrower shall only report a change of address through that specified procedure.
There maybe only one designated notice address under this Security Instrument at any one time. Any
c Il be given by delivering it or by mailing it by first class mail to Lender's address
ss ‘Lender has designated another address by notice to Borrower. Any notice in
s Security Instrument shall not be deemed to have been given to Lender until actually
} notice required by this Security Instrument is also required under Applicable
uirement will satisfy the corresponding requirement under this Security

connection
received by Len
Law, the Applic

lnstrument.

severability; Rules of Construction. This Security Instrument shall be
aw of the jurisdiction in which the Property is located. All rights and
Security Instrument are subject to any requirements and limitations of
je £aw might explicitly or implicitly allow the parties to agree by contract or it

might be silent, but such silence shall hot be construed as a prohibition against agreement by contract. In
the event that any provisi i-this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect pther provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision
As used in this Security -insteui
corresponding neuter words or words

Applicable Law. Appli

(&) words of the masculine gender shall mean and include
Feminine gender; (b) words in the singular shall mean and

take any action.

17. Borrower's Copy. Borrow
fnstrument. _

18. Transfer of the Property or a Beneficial Intetest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benefici :
to, those beneficial interests transfarred in & bond f
or escrow agreement, the intent of which is th
purchaser.
If all or any part of the Property or any Interest in-the
is not a natural person and a beneficial interest in Borrower
written consent, Lender may require immediate payment all sums secured by this Security
Instrument. However, this option shall not be exercised byl enderif h exercise is prohibited by
Applicable Law. '

If Lender exercises this option, Lender shall give Borrower nsfice 6f acceleration. The notice
shall provide a period of not less than 30 days from the date the ,
Section 15 within which Borrower must pay all sums secured by this Ses ity in
to pay these sums prior to the expiration of this period, Lender may invoke-z
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borr
Borrower shall have the right to have enforcement of this Security Instrumi
prior to the earliest of: (a) five days before sale of the Property pursuant to any Bowe
this Security Instrument; (b) such other period as Applicable Law might specify
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securit
conditions are that Borrower: (a) pays Lender all sums which then would be dus
Instrument and the Note as if no acceleration had occurred; (b) cures any default of ary.othe
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, ingk
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o, reasonable attornays’ fees, property inspection and valuation fees, and other fees incurred for
ose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
; action as Lender may reasonably require to assure that Lender's interest in the Property
‘andgTigtits under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Sequfity Inslrument, shall continue unchanged. Lender may require that Borrower pay such
irs fatemaﬁ ms and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) mangy.4 ” rtified check, bank check, treasurer’s check or cashier's check, provided any such
In institution whose deposits are insured by a federal agency, instrumentality or
unds Transfer. Upon reinstatement by Borrower, this Security Instrument and
shall remain fully effective as if no acceleration had occurred. However, this
in the case of acceleration under Section 18.
ange of Loan Servicer; Maotice of Grievance. The Note or a partial
ath this Security Instrument) can be sold one or more times without prior
ight result in a change in the entity (known as the “Loan Servicer”) that
ndér the Note and this Security Instrument and performs other mortgage
e, this Security Instrument, and Applicable Law. There also might
rvicer unrelated to a sale of the Note. If there is a change of the
then notice of the change which will state the name and address
o which payments should be made and any other information
otice.of:fransfer of servicing. If the Note is sold and thereaiter the
j i the purchaser of the Note, the mortgage loan servicing
an Servicer or be transferred to a successor Loan Servicer
¥unless Gtherwise provided by the Note purchaser.
mnesce, join, or be joined to any judicial action (as either an
iat arises from the other party’s actions pursuant to this
Security Instrument or that alleges that th r party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until ‘such Borrower.or Lender has notified the other party (with
such notice given in compliance with the requiréments of n 15) of such alleged breach and afforded
the other party hereto a reasonable period after the.givis
Applicable Law provides a time period which mu
period will be deemed to be reasonable for purposes
opportunity to cure given to Borrower pursuant to Seéetion
Borrower pursuant to Section 18 shall be deemed to satisfy
action provisions of this Section 20.
21. Hazardous Substances. As used in this Secti
substances defined as toxic or hazardous substances, pollutants,-of wastes iay Environmental Law and
the followmg substances gasollne kerosene, other ﬂammable

entity; or {c
obligations secur
right to reinstate

interest in the Note (tog '
notice to Borrower. A sl
collects Perlodlc Paym' 5

Loan Servicer, Borrower will bbe.given
of the new Loan Servicer, th
RESPA requires in connection wi
Loan is serviced by a Loan Servicer-
obligations to Borrower will remain ‘with.
and are not assumed by the Note purch

Neither Borrower nor Lender m
individual litigart or the member of a cla

Efivironmental Cleanup”
Enwrcmmental Law and

(d) an “Environmental Condition" means a condition that can cause. contri
Environmental Cleanup. :

Borrower shali not cause or permit the presence, use, disposal, storage ease of any
Hazardous Substances, or threaten to release any Hazardous Substances, © -
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a)
any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, dug e the
use, or release of a Hazardous Substance, creates a condition that adversely affects W yaiy
Property. The preceding two sentences shall not apply to the presence, use, or storage
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small.quantities of Hazardous Substances that are generally recognized to be appropriate to normal
idential uses and to maintenance of the Property (including, but not limited to, hazardous substances
consumer products).
-Boreower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
her acticn by any governmentat or regulatory agency or private party involving the Property and any
| ~Substance or Environmental Law of which Borrower bas actual knowledge, (b) any
: dition, including but not limited to, any spilling, leaking, discharge, release or threat of
us Substance, and (c) any condition caused by the presence, use or release of a
ich adversely affects the value of the Property. ¥ Borrower tearns, or is notified
eguilatory authority, or any private party, that any removal or other remediation of
any Hazardous Substarice &ffecting the Property is necessary, Borrower shall promptly take all necessary
i with Environmental Law. Nothing herein shall create any obligation on
anup.

Lender shall give notice to Borrower prior to acceleration
covenant or agreement in this Security Instrument (but not
8 unless Applicable Law provides otherwise). The notice
shall specify: {a) the defau ction required to cure the default; (c) a date, not less than 30
days from the date the noti to-Borrower, by which the default must be cured; and (d)
that failure to cure the defaiilt-on jefore the date specified in the notice may result in
acceleration of the sums secure 4k ecurity Instrument and sale of the Property at public
uture. The notice shall further inform Borrower of
right to bring a court action to assert the
non-existence of a default or any othes”dafense of Borrower to acceleration and sale, and any
other matters required to be included hotice by Applicable Law. If the default is not cured
on or before the date specified in the noti¢e,:Lender at its option, may require immediate payment
in full of all sums secured by this Security Instrument withiout further demand and may invoke the
power of sale and/or any other remedies permitt zable Law. Lender shall be entitled to
collect all expenses incurred in pursuing the rei
not limited to, reasonable attorneys’ fees and costs of

If Lender invokes the power of sale, Lender shzil..
occurrence of an event of default and of Lender's eldc

prior to acceleration under.Sectic

) tH

the right to reinstate after acceler

Applicable Law and after publication of the notice of sale, T tde, Without demand on Borrower,
shall sell the Property at public auction to the highest hidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and [

determines. Trustee may postpone sale of the Property for
Applicable Law by public announcement at the time and place fixed i
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyi
covenant or warranty, expressed or implied. The recitals in the Trus
facie evidence of the truth of the statements made therein. Trustea shall
the sale in the following order: (a)to all expenses of the sale, includin
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Secufrity
{c) any excess to the person or persons legally entitled to it or to the clerk of the 4
the county in which the sale took place.

B
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. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
tustee to reconvey the Property and shall surrender this Security Instrument and all notes
tebt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
nty to the person or persons legally entitled to it. Such person or persons shall pay any
receardatton costs and the Trustee's fee for preparing the reconveyance.

Sithstitute Trustee. In accordance with Applicable Law, Lender may from time to time
F- trustee to any Trustee appointed hereunder who has ceased to act. Without
b peny the successor trustee shall succeed to all the title, power and duties

. The Property is not used principally for agricultural purposes.

i, Lender shall be entitled to recover its reasonable attorneys’ fees and costs

eding”ta construe or enforce any terrn of this Security Instrument. The term
L$es’in this Security Instrument, shall include without limitation attorneys’ fees

plcy proceeding or on appeal.

in any action of,
“attomeys’ fees,”

)

when
incurrad by Lender in a

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFG, EING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borower.acusipts and agrees to the terms and covenants contained in
this Security Instrument and in any-Ridet- ted by Borrower and recorded with it.

WOéﬂJ\_

Borrower - John W Olson

naing
ntrary, Kathy
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[Space Below This Line for Acknowledgement]

Dated: QOctober
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iy JTAND. S
OrijerioeSSmpany: NorthWest Piis
NMLSR ID: 472402
Originator: Lydia Guel
NMLSR ID: 505654
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EXHIBIT A

THUNDERBIRD NORTH," as per plat recorded in Volume 11 of Plats, pages 37 and 38,
records-of'S ounty, Washington.

t Vernon, County of Skagit, State of Washington
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