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CONVEYANCE Al 5 GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry-2nd possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
the following déscr real property, together with all existing or subseguently erected or affixed buildings,
xturgs; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
i 'wah ditch or imrigation rights); and all other rights, royaities, and profits refating to the reaf
tion all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

tate of Washington:

of the NW 1i4-of the NE 1/4, Section 23, Township 35 North, Range 4
East, W.M.

iz-commonly known as 277 Klinger Street, Sedro Woollsey,
WA 98284. The Real Proparty fax identification number is P128042 / 350423-1-004-0400.

CROSS-COLLATERALIZATION. n addigioh t e, this Deed of Trust secures all obligations, debts and liabilities,
i i i to Lender, or any ong or maore of them, as well as all claims by

unsnforceable.

FUTURE ADVANGES. In addition t© the Note, this Deed of es all future advances made by Lender to
Borrower or Grantor whether or not the advances are made Flrssant to mmitment. Specifically, without limitation,

Y : , all future amounts Lender in its discration
may loan 1o Borrower or Granlor, together with all interest th

Granler hereby assigns as security 10 Lender, all of Grantor's right;
profits of the Property. This assignment is recorded in accordance,
assignment is intended to be specific, perfected and choate upon th
Grantor a license to collect the Rents and profits, which license p
automnatically revoked upon acceleration of all or part of the Indebt
Uniform Commercial Code security interest in the Personal Property and Rem

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY | EST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS. AND TH!S DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITYNTEREST-N THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF BORROWEK' Ejp%%ATIOHS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN BORROWER AND LENDER OF
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEE

TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ;

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Deed of Trd
Borrower's request and not at the raquest of Lender; (b) Grantor has the full power, right, a
this Deed of Trust and to hypothecate the Propary; (¢) the pravisions of this Deed of Trust do_ Ao
result in a default under any agreement ar other instrument binding upon Grantor and do not resulti
law, regulation, court decree or order applicable to Grantor; {d) Grantor has established adequate mga
from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lets
representation to Grantor about Barrower (including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “ohe action" or
law, or any other law which may prevent Lender from bringing any action against Grantor, mcludlng ‘a i

deficiency to the extent Lender is othenwise entitied to a claim for deficiency, before or after Lender's commaptems
or completion of any foreclosure action, either judiciaily or by exercise of a power of sale.

08.070; the lien created by this
Deed of Trust. Lender grants to
he revdked at Lender's option and shall be
In_#ddition, Grantor grants to Lender a

D DOCUMENTS
FillS DEED CF



DEED OF TRUST
{Continued) Page 3

PAYMENT AMD PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower and Grantor shall_pay

POSSESSION AND
possession and use of

e, operate or manage the Property; and (3) collect the Rents from the Property
Lender fo Grantor automatically revoked upon default). The following provisions

(this privilege is a Iloe !
i to other limitations on the Property. The Real Property is not used principally

relate to the use of
for agricultural pur Bse

stripping of or waste on or«p- Abie
foregoing, Grantor will not remoys
qil and gas), coal, clay, scoria,

ity or any portion of the Property. Without limiting the generality of the
argrant to any other party the right to remove, any timber, minerals (including
i roducts without Lender's prior written consent.

Removal of improvements. Grai emolish or remove any Improvements from the Real Property
without Lender's prior written con Aondition to the removal of any Improvements, Lender may require
Grantor to make arrangements satlsfacto 1" Lend replace such improvements with improvements of at least
equal value.

Lendsr's Right to Enter. Lender and Lender s and rapresentatives may enter upon the Real Property at all
reasonable times to attend ic Lender's ind ts and to inspect the Real Property for purpeses of Grantor's
compliance with the terms and conditions of this*Deed of Trust.

Compliance with Governmental Requirementsi:” Grantor shdl
compliance by ail agents, tenants or other persons or epfities’
plhemrise use or occupy the Property. jn any manner,

romptly comply, and shall promptly cause
ery nature whatscever who rent, lease or
rdinances, and regulations, now or hereafter

in good faith any such law, ordinance, or
amcmpnala appeals, so long as Grantor has
2 oplmon Lender's interests in the

acts, in addition to those acts set forth abowve in this section, whicl
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the nd
or complete construction of any Improvemants on the Property, the Improes
the maturity date of the Note {or such earher date as Lender may reasonabry siabllsh)

‘Grantor shall pay in full
" under such terms and

1 requqre among
other thlngs that disbursement requests be supported by receipted bils, exper: ‘walvers of liens,

construction progress reports, and such other documentation as Lender may reason:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediat
sums secured by this Deed of Trust or (B) increase the intgrest rate provided for in the fg
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the-
without Lender's prior written consent, of all or any part of the Real Property, or any interest in*
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real F
legal, beneficial or equitable; whether voluntary or involuntary; whether by ouiright sale, deed, instal
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-opti
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Propg
other methad of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnersiy ;
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) ofithz voti
stock, parinership interests or limited liability company interests, as the case may be, of such Grantor. Howawi
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.
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Il &aiing for work done on or for services rendered or material furnished to the Property. Grantor
| Jerty free of all liens having priority over or equal to the interest of Lender under this Deed of
f taxes and assessments not due and except as otherwise provided in this Deed of

dispute over the obllga on,
|s fled as a result of n&mpa

My, so long as Lender's mterest in the Properly is not 1eopard|zed If & lien arises or
ent, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
taior has notice of the filing, secure the discharge of the lien, or if requested by
=l fficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient ta discharge the lerplus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure £ 2 lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgry bsfore nferéement against the Property Grantor shall name Lender as an additionai
ohligee under any surety bk

Notice of Construction. Grantar s :
services are furmished, or any materials
other lien could be asserted on account:

Improvements.

PROPERTY DAMAGE INSURANCE. The followin isions relating to insuring the Property are a part of this Deed of

Trust.

alue covering all Impravements on the Real
ce clause, and with a standard mortgagee
chprehensive general liability insurance in such
; buirggpamed as additional insureds in such
ligbility insurance policies. Additionally, Grantor shall maintgif i i irni
hazard, business interruption, and boiler insurance, as Lender m fasonabiy tequire. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable t ed by a company or companies
reasonably accepiable to Lender. Grantor, upon request of L to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lende h
cancelled or diminished without at least fifteen (15) days prior writtefiwmoli
shall include an endorsement providing that coverage in favor of Lender wi

71 by Lender that the
loan and any prior liens

alection, receive and retain the proceeds of any insurance and apply the proceeds
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the/Prag
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged. éest yed
Improvements in a manner satisfactary {0 Lender. Lender shali, upon satlsfactory proof of such 4

under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after the: r@f.e
which Lender has not committed to the repair or restoration of the Property shall be used first to pé any ’
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall Eae appifed
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in
Indebtedness, such proceeds shall be paid without intergst to Grantor as Grantor's interests may appear

Grantor's Report on insurance. Upon requesi of Lender, however not mare than once a year, Grantor shall fugils
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report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
)

anner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
have an independent appraiser satisfactory to Lender determine the cash value replacement cost

any action or proceeding is commencad that would materially affect Lender's interest in
40 comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to re to discharge or pay when due any amounts Grantor is required to discharge or pay

under thls Deed

claims, at any time levied or placad on the Property and paying all costs for insuring,
pesty,  All such expenditures incurred or paid by Lender for such purposes will then

bear interest at the rats
Grantor. All such exp
demand; (B) be added to
payments to become due du

3 part of the Indebledness and, at Lender's option, will {A) be payable on
he Note and be apportioned among and be payable with any installment
term of any applicable insurance policy; or (2) the remaining term of
nt which will be due and payable at the Note's maturity. The Deed of

WARRANTY; DEFENSE OF TITLE. T Tollewifig pravigions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Granter

ipion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor fi Il ight, power, and authority to execute and deliver this Deed of

Trust to Lender.

title to the Property against the lawful claims of il persons.
that questions Gramtor's title or the interest of Trustee or Lefd

1 trh event any action or proceeding is commenced
ndgr this Deed of Trust, Grantor shall defend the

participate in the proceeding and t0 be represented #
Grantor will deliver, or cause to be detivered, to Lender
to permit such participation.

Compliance With Laws. Grantor warrants that the Property Ian
existing applicable laws, ordinances, and regulations of govem

g by counset of Lender's own choice, and
s Lender may request from time to time

of the Property complies with all

: 4nd agreements made by Grantor in
@hall be continuing in nature, and

Survival of Representations and Warranties. All representations
thig Deed of Trust shall survive the execullon and delivery of this

CONDEMNATION. The following provisions relating to condemnation procaed

Proceadinge. |f any proceeding in condemnation is filed, Grantor sha
Grantor shall promptly take such sieps as may be necessary to defend th .
may be the nominal party in such proceeding, but Lender shall be entitled to parifcipate
represented in the praceeding by counsel of its own choice all at Grantor's expe

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminént.
any proceeding or purchase in lisu of condemnation, Lender may at its election require that a
net proceeds of the award be applied to the Indebtedness or the repair or restoration of
proceeds of the award shail mean the award after payment of all reasonable costs, expenses./an
incumred by Trustee or Lender in connaction with the condemnation.

to governmental taxes, fees and charges are a pant of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such document
this Deed of Trust and take whatever other action is requeslad by Lender to perfect and continue Lerid
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with al expens
incurred in recording, perfecting or conlinuing this Deed of Trust, including without limitation ail taxi
documentary stamps, and other charges for recording or registering this Deed of Trust.
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following shall constitute taxes to which this section applies: (1) a specific tax vpon this type of
&r upon all or any part of the Indebledness secured by this Deed of Trust; (2) a specific tax on
rower Is authorized or required to deduct from payments on the Indebtedness secured by this

st; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
; cific tax on all or any partion of the Indebtedness or on payments of principal and interest

tax to which this section applies is enacted subsequent to the date of this Deed of
v the same effect as an Event of Default, and Lender may exercise any or all of its
t of Defauit as praovided below uhn'ess Grantor erthey (1) pays the tax before it

and continue Lender's security: In addition to recording this Deed of
Trust in the real property recor y, any time and without further authorization from Grantaor, file
executed counterparts, copies jgng’ of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses mcurred‘ [ erfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the P Y from the Property. Upon default, Granlor shall assembie
any Personal Property not affixed to the:
Lender and make it avadable to Lender i thede (3) days after raceipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Gr {debtor} and Lender {secured party) from which infarmation
concarning the security interest granted by th ed of Trust rigy be obtained (each as required by the Unifarm
Commercial Code) are as stated on the first page of this Dee

FURTHER ASSURANCES: ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to {i
deliver, or will cause to be made, executed or delivered, :
Lender, cause to be filed, recorded, refiled, or rerecorded, as th
and places as Lender may deem appropriate, any and all such m
agreements, financing statements, continuation statements, in;
other documents as may, in the sole opinion of Lender, be neces
perfect, continue, or preserve (1)
the Related Documents, and (2) the liens and security interests created.:
fiens an the Property, whether now owned or hereaﬂer acquired by Gra

with the matters referred to in thls paragraph.
Attorna;f-in-Fact. If Grantor fails to do any of the things referred to in the pretetiing.o: ragraph, Lender may do so
Lender as Grantor's aitorney-in-fact for the purpose of making, executing, deliveri i

other things as may be necessary or desirable, in Lender's sole opinion, to acco
the preceding paragraph.

FULL PERFORMANCE.

grantee in any reconvayance may be described as the "person or persons legally entnled thereto”, and- {
recanveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or f

EVENTS OF DEFALULT. Each of the following, at Lender's option, shall constitute an Event of Default
of Trust:

Payment Default. Bomower fails to make any payment when due under the Indebtedness.
Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, coveriasit o
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ntained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
tior: covenant or condition contained in any other agresment between Lender and Borrower or Grantor.

Failure 10 comply with any other term, obligation, covenant or condition contained in this
te or in any of the Related Documents.

any material respect, et
thereafter.

Dofecﬂve Collaherallzatlon

time and for any reason.

Death or insolvency. The dissolug
insolvency of Borrower or Grantor,
any assignment for the benefit of credito
under any bankruptcy or insolvency laws:

Creditor or Forfeiture Proceedings. Com
proceeding, seif-help, repossession or any:

vient of foreclosure or forfeiture proceedings, whether by judicial
er methed, by any creditor of Borrower or Grantor or by any
governmental agency against any property ng the Indebtedness. This includes a gamishment of any of
Borrower's ar Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Gri to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceedi : Gwer or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with, r a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its s being an adequate reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Borrower or Grafitor |
Borrower or Grantor and Lender that is not remedied within an
limitation any agreement concerning any indebledness or oths
whether existing now or later.

or accommeodation parnty of any of the Indebtedness or any guarantor:' en
dies or becomes incompetent, or revokes or disputes the validity of,
indebtedness,

Adverse Change. A material adverse change occurs in Borrower's or
believes the prospect of payment or performance of the Indebtedness is impairé

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if G
of a breach of the same provision of this Deed of Trust within the preceding twelve (4
Grantor, after Lender sends writien notice to Borrower demanding cure of such defauit:
within ten (10) days; or (2) if the cure requires more than ten (10) days, immediately initjze

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an
Trustee or Lender may exercise any one ar mare of the following rights and remedies:

Accelorate Indebtedness. Lender shail have the right at its option t0 declare the antire Indebledness imr
due and payable, including any prepaymeant penalty which Borower would be required to pay,
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With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
nd to foreciose by notice and sale, and Lender shall have the right to foreclose by judicial
r case in accordance with and 10 the full extent provided by applicable law.

llect the Rents, including amounts past due and unpaid, and apply the net proceeds,
tsts, agains! the Indebiedness. In furtherance of this right, Lender may require any
] perty to make payments of rent or use fees directly to Lender. If the Rents are
antor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
ent thereof in the name of Grantor and to negotiate the same and collect the

tenant or othet usel
collected by Lende 3
instruments raceived in“pa;
prooeeds. F'ayme

foreciosure cr sale, and to c&%mﬂi the Regits from the Property and apply the procseds, over and above the cost of
the receivership, against the !ndﬁbledness Tha receiver may serve without bond if permitted by law. Lender's
right to the appointment of a fagsiver sha whether or not the apparent value of the Property exceeds the
Indebtedness by a subsiantial arg fi Emipiownent by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor rem:
above or Laender otherwise becomes eniitl
Grantor shall become a tenant at sufferzncs
option, either (1) pay a reasonable rentaifo!
upon the demand of Lender.

Other Remedies. Trustae or Lender shall have
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable nofi
Property or of the time after which any private sale of:
made, Reasanable notice shall mean notice given at le
Any sale of the Personal Property may be made in conjunci

Sale of the Property. To the extent permitted by applicable Iaw
rights to have the Property marshalled. in exercising its rlghts ard %’emedles
sell all or any pan of the Property together or separately, in one
to bid at any public sale on all or any portion of the Propery.

Attorneys' Fees; Expenses.

Esgion of the Property after the Property is sold as provided
assion of the Property upon default of Borrower or Grantor,
nder or the purchaser of the Property and shall, at Lender's
e use of the Property, or (2) wvacate the Property immediately

the Real Property.

Grantor hereby waives any and all
Trustee¢ or Lender shall be free to
te sales. Lender shall be entitled

If Lender institutes any suit or actlon tn' force am ofithe terms of this Deed of
as attorneys' fees at trial
not prohibited by law, ail
for the protection of its

interest at the Mote rate from the date of the expenditure until repaid. Expensés i::b"
without limitation, however subject to any Ilmlts under appllcable law, Lender's aftt

collection services, the cost of searching records, obtaining title reports (mdudmg G
reports, and appraisal fegs, title insurance, and fees for the Trustee, to the extent pérmitted
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and c}bﬁg f
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have:
take the following actions with respect {0 the Property upon the written request of Lender and Granip
preparing and filing a map or plat of the Real Property, including the dedication of streets or other Hgis
public; {b) join in granting any easement or creating any restriction on the Real Property; and () ja |
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of &

Obllgations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any.gthe
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: r lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
i appticable law, or unless the action or proceeding is brought by Trustee.

all meet all qualifications raquired for Trustee under applicable law. In addition to the rights
rth above, with respect to all or any part of the Property, the Trustee shall have the right to
d sale, and Lender shall have the right to foraclose by judicial foreclosure, in either case in
&:the full extent provided by applicable law.

at Lender's option, may from time to time appoint & successar Trustee to any Trustee
Trust by an instrument executed and acknowledged by Lender and racordad in the

Jthe names of the original Lender Trustee, and Grantor, (he book and page or the
re'this Dead of Trust is recorded, and the name and address of the successor trustee,
sﬁ%ﬁhad and acknowledged by Lender or its successors in interest. The successor

5 Broperty, shali succeed to all the title, power, and duties conferred upon the
licable law. This procedure for substltutlon of Trustee shall govern to the

matters required by state |
Auditor's File Number
and the mstrument sl

any nolice raquired to be giveriunder [éed of Trust, including without limitation any notice of default and any
notice of saie shall be given in writisi d shall be effective when actually delivered, when actually rec_eived b_y

st class, certified or registered mail postage prepaid, directed to
: | of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of.Trust shall ent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change sddress for‘notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the pynsose”of the nofice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender info times of Grantor's current address. Subject 1 applicable law,
and except for notice required or allowed by la e given in anather manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed notice given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscaitaheous pro (] re a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Rela ents, constitutes the entire understanding and
agreement of the parties as to the matters set forth i eed of Trust. No alteration of or amendment to this
Deed of Trust shall be sffective unless given in writing: F signe: he party or parties sought 1o be charged or
bound by the alteration or amendment.

Annual Reports, |f the Property is used for purposes oth&i ihas'
Lender, upon request, a certified statement of net operating in
previous fiscal year in such form and detail as Lender shail req:
receipts from the Property less all cash expenditures made in con

Caption Headings. Caption headings in this Deed of Trust are fol
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest ar estate created by thi
estate in the Propsrty at any time held by or for the benefit of Lender in
of Lender.

with any other interest or
githqut the written consent

Governing Law. This Deed of Trust will be governed by federal law applic
preampted by federal law, the laws of the State of Washington without regard tc
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liabllity. All obligations of Borrower and Granter under this D
several, and all references to Grantor shall mean each and every Grantor, and all referem::ea
each and every Borrower. This means that each Grantor signing below is responsible foi
Deed of Trust. Where any one or more of the parties is a corporation, partnarship, linitst
similar entity, it is not necessary for Lender to inguire into the powers of any of the officars
members, or other agents acting or purporting to act on the entity’s behalf, and any obligatioris:
reliance upon the professed exercise of such powers shall be guarantaed under this Deed of Trust

No Walver by Lender, Lender shall not be deemed to have waived any rights under this Deed of
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exer sm{" al :
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Dee'd of ‘st
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with {
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course ¢ ;
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obliga
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ture transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
sept by Lender in any instance shall not constitute continuing consent to subsequent instances where

y circumstance, that finding shall not make the cffending provision illegal, invalid, or
iy, other circumstance. |If feasible, the offending provision shall be considered modified so
E lid and enforceable.  If the offending provision cannot be so modified, it shall be
considered dekéted * this Dead of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceakiiity: préadsion of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provisitin of this_2eed &t Trust.

Successors and Assigns’ bject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall.be birdifig-ypon and inure to the benefit of the parties, their successors and assigns. |If
ownarship of the Fmﬁe TS vasted in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succsssrs with Teference 1o this Deed of Trust and the Indebledness by way of forbsaranca or
axtension without releasing Grantordrgm the obligations of this Deed of Trust or liability under the Indebtedness,

Time is of the Essence. ¥ ce in the perfarmance of this Deed of Trust,

Waiver of Homestead Exemptio siitor hareby releases and waives all rights and benefits of the homestead
exemption laws of the State ofVastingtor . all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalizeg-wbords. afms shall have the fallowing meanings when used in this Deed of
Trust. Unless specifically stated to thesggiarar references to dollar amounts shall mgan amounts in lawful money
of the Umled States of America. Words am{l 1 “in the singular shall include the plural, and the plural shall

the Note and all their successors and assigns.
Daed of Trust. The words "Deed of Trust' mean th

Rents.
Default, The word "Default" means the Default set forth irrthis-Dke in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the s of difgult set forth in this Dead of Trust in
the evenls of default section of this Deed of Trust. ;

Grantor. The word "Grantor" means Grandview North, LLC.

r accommodation party to
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and fut nts, buildings, structures,

ruction on the Real

payable under the Note or Related Documents, together with all renewals of,
consolidations of and substitutions for the Note or Related Documents and any a
Lender to discharge Grantor's obligations or expenses incurred by Trustee or™ :
obligations under this Deed of Trust, together with interest on such amounts as provided |
Specifically, without limitation, Indebtedness includes the future advances set forth
provision, together with all interest thereon and al amounts that may be indie
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Coastal Community Bank, its successors and assigns,

Note. The word “Note" means the promissory note dated October 17, 2016, in the onigin
amount of $164,000.00 from Borrawer to Lender, together with all renewals of, extensions o
of, refinancings of, conselidations of, and substitutions for the promissery note or agreement.

Persanal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
property now or hereafter owred by Grantor, and now or hereafter attached or affixed to the Real Froge
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any f
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d together with all issues and profits thereon and proceads (induding without limitation all insurance
funds of premiums) from any sale or other disposition of the Property.

agreements, e
instruments; ags
Indebtedness; p
are not secured by thi

Rents, The won
ather benefits deri

F Incorporated, a Washington Corporation, whose maiting address is 510
d any substitute or successor trustees.

GRANTOR ACKNOWLEDGES%’H: LL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERMS.
GRANTOR:

GRANDVIEW NORTH, LLC
By S:;.ottT Wammack, ManagerMember of Grang North, LLC -%*“EE“‘D“H.&’&‘. ‘;
- , | F ooy, b,
Z FF O Ly R%
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STATE OF lm\—“\f}m
COUNTY OF QS\[\\\[I\Q\{)\{\_,
On this \ :z)“\ day of QC\M

Notary Public, personally appeared Scott 7. Wammack, Managarmlemher

N
)
e

7
7
%,

and deed of the limited liability company, by authority of stalute, its articles of ofga_,_, “operating agreement,
for the uses and purposes therein mentioned, and on oath stated that he or she is authgi to execute this Deed of

Trust and in fact executed the Deed of Trust on behalf of the limited liability company.

va&ﬁlm!db Residing at

Notary Public in and for the State of Lt:ﬁ My commission expires ‘
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REQUEST FOR FULL RECONVEYANCE

, Trustee

he#dgal owner and holder of all indebtedness secured by this Deed of Trust. Yeou are hereby
requested,”upon payin ot:all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and intere eid by you under the Deed of Trust.

Date:

Benaficiary:
By:
Its:
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