MR

201610200092

Skagit County Auditor $85.00

10/20/2016 Page 1 of 12 3:26PM

N ADDRESS:

Tpmmunity Bank

vargreen Way (2nd
D E

DATE: October 17, 2016

Reference # (if applicable):
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1. Grandview North, LLC
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Grantee(s)
1. Coastal Community Bank

Legal Description: Section 23, Township 35.Morth Range 4 East, NW NE (aka Lot
A, SP# SW-2579)

Additional on page 2

LLC; a Washington
Limited Liability Company ("Grantor"); Coastal Community Eank mailing address is
Evergreen Branch, 5415 Evergreen Way, PO Box 12220, Ever
below sometimes as "Lender” and sometimes as "Beneficiary™);
Washington Corporation, whose mailing address is 910 W. Boong

99201 {referred to below as "Trustee").
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(including $tock
property, including witfio
located in Ska )

Lot A, ShortPlat"No. SW-2579, approved October 22, 2008, recorded
October 28, 200, i i i i
of the NW
East, W.M.

ith ditch or irrigation rights); and all other rights, royaltles and roﬁtﬁ relating to the relgl
jtation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

CROSS-COLLATERALIZATION.
plus interest thereon, of either Grantor®
Lender against Borrower and Grantor or an
related or unrelated to the purpose of the 3
indiract, determined or undetermined, absolu’ta gontiigent, liquidated or unllqmdaled whether Borrower or Grantor
may be liable individually or jointly with othess, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amo nts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repéy such amounts may be or hereafter may bescome otherwise
unenforceable. :

FUTURE ADVANCES. In addition to the Note, this Deed of.
Borrower or Grantor whether er not the advances are made
this Deed of Trust secures, in addition to the amounts spei

ares all future advances made by Lender to
ommitment. Specifically, without limitation,

08.070; the lien created by this
assignment is intended to be specific, perfected and choate upen the: Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license r
automatically revoked upon acceleration of all or part of the Indebt

Uniform Commercial Code security interest in the Personal Property and F&‘en!s

(B) PERFORMANCE OF
P THIS Egn OF TRUST. THIS

TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (g) this Deed gf
Borrower's request and not at the request of Lender; {(b) Grantor has the full power, right, afig.-#ut
this Deed of Trust and to hypothecate the Property; (c¢) the provisions of this Deed of Trust dofici
result in a default under any agreement ar other instrument binding upon Grantor and do not result
law, regulation, court decree or order applicable to Grantor; (d} Grantor has established adequate m
from Borrower on a continuing basis information about Borrower's financial cendition; and () Lenst
representation t¢ Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantar waives all rights or defenses arising by reason of any "one action" or "a
law, or any other law which may prevent Lender from bringing any action against Grantor, including &, c%alm
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before ar after Lender's comménde
or completion of any foreclosure action, either judicially or by exercise of a power of sale.



DEED OF TRUST
(Continued) Page 3

PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower and Grantor shall pay
htzdness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly
ive obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND
possession and use &

NCE OF THE PROPERTY. Borrowsr and Grantor agree that Borrower's and Grantor's
shall be govemed by the following provisions:

% e occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Proper “uge, operale or manage the Property; and (3) collect the Rents from the Property
i oih Lender to Grantor automatically revoked upcon default). The following provisions
I te other limitations on the Property. The Real Property is not used principally
for agricultural purpipses

Duty to Maintain. C 3 in the Property in tenantable condition and promptly perform all repairs,

_paugs, conduct or permit any nuisance nor commit, permit, or suffer any
pﬁﬁ]ﬂ' or any portion of the Property. Without limiting the generality of the
rant to any other party the right to remove, any timber, minerals {including
products without Lender's prior written consent.

emalish or remove any Impravements from the Real Property
ondition to the removal of any Improvements, Lender may require
t Lend ¥ t replace such improvements with Improvements of at least

stripping of or waste on or'te-the
foregomg Grantor will not remowe

Removal of Impmvemants Grai
without Lender's prior written con :
Grantor to make amrangements satlsfact
equal value.

Lendar's Right to Enter. Lender and Lend nts and representatives may enter upon the Real Property at all
reasonable times 1o attend to Lender's inlgrests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this*Deed of Trust.

Compliance with Governmental Requirements.s” Grantor
compliance by all agents, tenants or other persons or ertitie
otherwise use or occupy the Property in any manner, with_ail law:
in effect, of all governmental authorities applicable
limitation, the Americans With Disabilities Act. Grantor ¥

romptly comply, and shall promptly cause

avery nature whatsoever who rent, lease or

inances, and regulations, now or hereafter

upancy of the Property, including without

&t in good faith any such law, ordinance, or

apprepriate appeals 50 Iong as Grantor has
i-'& s

reasonably necessary to protect and praserve the Property.

Canstruction Loan. If some or all of the proceeds of the loan creating the in e to be used to construct
i \ e pampleted no later than
vantor shall pay in full

3 under such terms and

"requlre among
wa’mers of liens,

DUE ON SALE - CONSENT BY LENDER Lender may, at Lender's option, (A) declare 1mmedlat& b an payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the & =i fat

evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upo! h&-
wrthout Lender's prior written consent, of all or any part of the Real Property or any |nterest in

sale, a55|gnmenl or transfer of any beneficial interest in or to any land trust holding title to the Real F'rope
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, parinersk
liaility company, transfer also includes any change in ownership of more than twenty-five percent (25%) ofthi, votiny
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. How
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.
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weater and sewer), fines and impositions levied against or on account of the Property and shall
H c%aims for work done on or for services rendered or material furnished to the Property. Grantor
free of all liens having priority over or equal to the interest of Lander under this Deed of
. of taxes and assessments not due and except as otherwise provided in this Deed of

y, 50 long as Lender's interest in the Property is not jeopardized. If a lien arises or
ent, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
fitar has notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
Ius any cosis and attorneys' fees, or other charges that could accrue as a

In any contest, Grantor shall defend itself and Lender and shalt
t“:ament against the Property Grantor shall name Lender as an additional

Notice of Construction. Grantor sha
services are furnished, or any materials
other lien could be asserted on account:
fumish to Lender advance assurances
improvements.

alue covering all Improvements on the Real

Property in an amount sufficient to avoid application® i ca clause, and with a standand mortgagee
clause in favor of Lender. Grantor shall also procure and; mqintaln’coshprehensive general liability insurancs in such
coverage amounts as Lender may request with Trustee s Beirg namad as additional insureds in such
liability insurance policies. Additionally, Grantor shall maint: urance, mcludlng but not Ilmlted to

form, amounts, coverages and basis reasonably acceptable t
reqsynably acceptable to Lender. Grantor, upon request of Le

ved by a company or companies
r to Lender from time to time the
pulations that coverages will not be
) Landal i Each insurance palicy also

or reimburse Grantor from the praceeds for the reasonable cost of repair or restoration If Grantér,
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after theif
which Lender has not committed to the repair or restoration of the Property shall be used first to pay ¢
owing to Lender under this Deed of Trust, then 10 pay accrued interest, and the remainder, if any, shé!l
to the principal batance of the Indebtedness. 1f Lender holds any proceeds after payment in fy
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
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report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
the amount of the policy; (4) the property insured, the then current replacement value of such
anner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
ave an independent appraiser satisfactory to Lender determing the cash value replacement cost

bear interest at the rat
Grantor. All such exp
damand; {B) be added to

he MNote and be appodroned among and be payable with any instaliment
paymenls to become due du i

» term of any applicable insurance policy; or (2) the remaining term of
ant which witt be due and payable at the Note's maturity. The Deed of
Such right shall be in addition to all other rights and remedies to

WARRANTY: DEFENSE OF TITLE, T’ ;

of Trust;
Title. Grantor warrants that: (a) Gra

with this Deed of Trust, and (b) Grantor h:
Trust to Lender.

title to the Property against the lawful claims of il persons.

event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or L

#r this Deed of Trust, Grantor shall defend the

participate in the proceeding and to be represented % '
Grantor will deiiver, or cause to he delivered, to Lender
to permit such participation.

Compliance With Laws. Grantor warrants that the Property én
existing applicable |aws, ordinances, and regulations of governme

Survival of Representations and Warranties. All representations
this Deed of Trust shall survive the exgcution and delivery of this

g by counssl of Lender's own choice, and
s Lender may request from time to time

-stall be continuing in nature, and
id in full,

f this Deed of Trust:

nder in writing, and
7 the award. Grantor

may he the nominal party in such proceeding, but Lender shall be entitled to pai”tfﬁipa,te
represented in the proceeding by counsel of its own choice all at Grantor's expe;
cause 10 be delivered to Lender such instruments and documentation as may be
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminérd-demaj
any preceeding or purchase in lieu of condemnation, Lender may at its election require that gt
net proceeds of the award be applied to the Indabtedness or the repair or restoration
praceeds of the award shall mean the award after payment of all reasonable costs, expenses,’an
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such document
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lendet:
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with alf
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all tax
documentary stamps, and other charges for recording or registering this Deed of Trust.
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following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Fust4r upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
rrower is authorized or required to deduct from payments on the Indebtedness secured by this
; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
cific tax on all gr any portion of the Indebtedness or on payments of principal and interest

y tax to which this section applies is enacted subsequent to the date of this Deed of
va the same effect as an Event of Default, and Lender may exercise any or all of its

security agreement are &-J;;art

Securlty Agreement.
constitutes fixtures, and
as amended from time t

Security Interest. Upon reques mder Grantor shall take whatever action is requesied by Lender ¢ perfect
and continue Lender's security. Rgnts and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lesd&f may, at any time and without further authorization from Grantor, file
executed counterparts, copies ; ng' of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses rfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the P | Pri @erfg from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the. n asmanner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender with‘ se (3) days after recaipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Gran (debtor} and Lender (securad party) from which information
cencemning the security interest granted by th sed of Trust siay be obtained (gach as required by the Uniform
Commercial Code) are as stated on the first page of this Dee t

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fo Wi ' ions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to timé;, upon Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to'war & s designee, and when requested by
., at such times and in such offices
and plaoes as Lender may deem approprlate any and all such mo is of trust, security deeds, secur'rty
agreements, financing statements, continuation statements, ing
other documents as may, in the sole opinion of Lender, be necessary.,
perfect, continue, or preserve {1} Borrower's and Grantor's obhga!mn eyl
the Related Documents. and {(2) the liens and security interests created &

with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the pretetding pa
for and in the name of Grantor and at Grantor's expense. For such purposes, Gral

the preceding paragraph.

FULL PERFORMANCE. |f Borrower and Grantor pay all the Indebtedness, including withowt liwitation all future
advances, when due, and Grantor otherwise performs all the abligations imposed upon Gr: b
Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall “exgCuste
Grantor suitable statements of termination of any financing statement on file ewdencmg Lenders secum

grantee in any reconveyance may te described as the “"person or persons lagatly enmled thereto”, and® {L’e&
reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or fg

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, cover
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ntamed in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
covenant or condition contained in any other agreement hetween Lender and Borrower ar Grantor

. Failure of Grantor within the time required by this Deed of Trust to make any payment
ny other payment necessary to prevent filing of or to effect discharge of any lien.

sales agreement, or any other agreement, in favor of any other creditor or person
of Borrower's or any Grantor's property or Borrower's ability 1o repay the
Grantor's ability to perform their respective obligations under this Deed of Trust or

me
that may matenauy “afte
Indebtedness or Berrowss

any material respect, il
thergafter.

Dafective Collaheralization

time and for any reasen.

Death or Insolvency. The dissol
insolvency of Borrower or Grantor,
any assignment for the benefit of credito
under any bankruptcy or insoivency laws:

receiver for any part of Borrower's or Grantor's property,
reditor workout, or the commencement of any proceeding

Creditor or Forfeiture Procesdings. Com
proceeding, self-help, repossession or any®
governmental agency against any property
Borrower's or Grantor's accounts, including dey
not apply if there is a good faith dispute by Borrower or Ge
which is the basis of the creditor or forfeiture proceedi §
the creditor or forfeiture proceeding and deposits wit
proceeding, In an amount determined by Lender, in its
dispute.

or accommedation party of any of the Indebtedness or any guarantor._ angér
dies ar becomes incompetant, or revokes or disputes the validity of,
Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or G
believes the prospect of payment ar performance of the Indebtedness is impai

Insecurity. Lender in good faith believes itself insecure.
Right to Cure. If any default, other than a default in payment, is curable and if Gra

'er; given a notice
a\%‘ be cured if

deems in Lender's sole discretion to be sufficient to cure the default and thereafter conlinie:
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ogccurs under this Deed of Trust, at an
Trustee or Lender may exercise any one or more of the foillowing rights and remedies:

Eloction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any oth
an election to make expenditures or to take action to perform an obligation of Grantor undar this
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its re

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imr
due and payable, including any prepayment penalty which Borrower would be required to pay.
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With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
nd to forleclose by notice and sale, and Lender shall have the right to foreclose by judicial

cGsts, against the Indebtedness. In furtherance of this right, Lender may require any
= perty to make payments of rent or use fees directly to Lender. If the Rents are
antar |rrevocably designates Lender as Granlors attorney-in-fact to endorse

tenant or othef usei
oohec‘ted by Lend

proceeds. Paym
obligations for whi
may exercise its rights

Appoint Receiver Lend

right to the appomtment of a fagsiv
Indebtedness by a substantial a
receiver,

Tenancy at Sufferance. |If Grantor reni
above or Lender otherwise becomes eng
Grantor shall become a tenant at suffe

sassion of the Property upon default of Borrower or Grantor,
nder or the purchaser of the Properly and shall, at Lender's
upon the demand of Lender.

Other Remeodles. Trustee ar Lender shall have
or available at law or in equity,

Notice of Sale. Lender shall give Grantor reasonable natite st the t and place of any public sale of the Persoenal

i i i disposition of the Personal Property is to be
made. Reasonabla natice shall mean notice given at least” 10) day. before the time of the sale or dispgsition.
Any sale of the Personal Property may be made in conjun * the Real Property.

Sale of the Property. To the extent permitted by applicable Iaw.
rights to have the Property marshalled. In exercising its tights
sell all or any part of the Property together or separately, in one 3
to bid at any public sale on all or any portion of the Property.

Grantor hereby waives any and alf
Trustee or Lender shall be free to
te sales. Lender shall be entitled

Aftommeys’ Fees; Expenses. If Lender institutes any suit or action 1w
Trust, Lender shail be entitled to recover such sum as the court may adju
and upon any appeai. i i

as attorneys' fees at trial
net prohibited by law, all
for the protection of its

without iimitation, however subject to any limits under applicable Iaw. Lender's at; ‘ s’ fees2ad Lender's legal

expenses, whether or not there is a lawsuit, including attorneys' fees and expens cy proceedings
i inj i d &0 nstjudgment

collection services, the cost of searching records, obtaining title reports (including féxn ! ;

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted

Grantar also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and G
(pursuant to Lender's instructions) are part of this Deed of Trust: 3

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have:
take the following actions with respect to the Propery upon the wiitten request of Lender and Granigr. {2} ot in ~
praparing and filling a map or plat of the Real Property, including the dedication of streets or other fa‘gi‘z{g tovthe

public; (b} jein in granting any easement or creating any restriction on the Real Proparty; and (c) ja
subordination or other agreement affecting this Deed of Trust ar the interast of Lender under this Deed of

Obligations to Motify. Trustee shall not be obligated to notify any other party of a pending sale under any® aihe
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or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
appicable law, or uniess the action or proceeading is brought by Trustee,

hall meet all gualiﬁcations required for Trustee under applicabie law. In addition to the rights

rdey &f SKagh County, State of Washinglon. The instrument shall contain, in addition to all othar
matters required by state ldw.the names of the original Lender, Trustee, and Grantor, the back and page or the
Auditor's File Number re this Deed of Trust Is recorded, and the name and address of the successor trustes,
: 1 u‘ad and acknowledged by Lender or its successors in ifterest. The successor

" P perty, shall succeed io all the title, power, and duties conferred upon the

licable law. This procedure for substitution of Trustes shall govem to the

notice of sale shali be given in wﬂtm
telefacsimile (unless otherwise requie
mailed, when deposited in the United 3%

i Efe_gﬂ of Trust. All copies of notices of foreclosure from the holder of
4 & sent 10 Lender's address, as shown near the beginning of
notices under this Deed of Trust by giving formal written
sz of the notice is to change the party's address. For notice

any lign which has priority over this Deed of
this Deed of Trust. Any party may change
notice to the other parties, specifying that

Amendments. This Deed of Trust, together with any Rat ts, constitutes the entire understanding and
i rust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writingand signe the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Raports. |f the Property is used for purposes oth

prewous fiscal year ln such form and detail as Lender shall req
receipts from the Property less all cash expenditures made in con

Caption Meadings. Caption headings in this Deed of Trust are fo gi,\,gfb
used to interpret cr define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by thi
estate in the Property at any time held by or for the benefit of Lender in
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicaB
preempted by federal law, the laws of the State of Washington without ragard
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this De
saveral, and all references to Grantor shall mean each and every Grantor, and all referances
each and every Borrowsr. This means that each Grantor signing below is responsible fot
Deed of Trust. Where any one or mare of the parlies is a corporation, partnership, firraf
similar entity, it is not necessary for Lender to inquire inte the powers of any of the office
members, or other agents acting or purporting to act on the entity's behalf, and any abligations:
reliance upon the professed exercise of such powers shall be guaranteed under this Deed of Trusy

with any other interest or
Jaithest the written consent

Ne Waiver by Lender. Lender shali not be deamed to have waived any rights under this Deed of
waiver is given in writing and signed by Lender. No delay or omission on the past of Lender in exerd irig ang right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed, of Friist
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
provision or any other provision of thizs Deed of Trust. No prior waiver by Lender, nor any course I
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's oblightiars
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DEFINITIONS. The following capitaii;'zez RO
Trust. Unless specifically stated to thesedtdrar
of the United States of America. Words and

y circumstance, that finding shall not make the offending provision illegal, invalid, or
fiy, other circumstance. If feasible, the offending provision shall be considered modified so
; d and enforceable. |If the offending provision cannot be so modified, it shall be
considerad dekited “fron is Deed of Trust. Unless ctherwise required by law, the illegality, invalidity, or
unenforceakility: yision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provisith of thig [eed .

; =Jpon and inure to the benefit of the parties, thelr successors and assigns, If
ownership of the Prpeé epgities, vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succisgors with Felerence to this Deed of Trust and the indebtedness by way of forbearance or
extension without releasing Grantor4r

rEntor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of J¥ashingtor Il Indebtedness secured by this Deed of Trust.

references to dollar amounts shalt mean amounts in lawful money
1 “n the singular shall in¢lude the plural, and the plural shall
2nd terms not otherwise defined in this Deed of Trust shall
el Commaercial Code:

| Community Bank, and its successors and assigns.

dview, Inc.; Grandview Morth, LLC; Grandview Management
. Wamma d includes all co-signers and ¢o-makers signing

Borrower. The word "Borrower' means
Servicas, LLC; Grandview Homes, LLC; and S
the Note and all their succassors and assigns.

Deed of Trust. The words "Deed of Trust" mean thi
includes without limitation all assignment and securf
Rents.

Default. The word "Default' means the Default set forth =11 ¢ it.in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the s of défault set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Granter. The word "Grantor" means Grandview North, LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor
Lender, including without limitation a guaranty of alf or part of the Note.

improvaments. The word "lmprovements” means all existing and fut

st among Grantor, Lender, and Trustee, and
rest pfowvisions relating to the Personal Property and

r accommadation party to

ts, buildings, structures,
sastruction on the Real

payable under the Note or Related Documents, together with all renewals of eéxtensions,
consolidations of and substitutions for the Note or Related Documents and any a ik
Lender to discharge Grantor's obligations or expenses incurred by Trustee or™

obligations under this Deed of Trust, together with interest on such amounts as provide
Specifically, without limitation, Indebtedness includes the future advances set forth |
provision, together with all interest thereon and all amounts that may be indirgé
Cross-Collateralization provision of this Deed of Trust.

Anodifications of,
nded efadvanced by
Grantor's
gad of Trust.
uiure Advances
e the

Lender, The word "Lender” means Coastal Community Bank, its successors and assigns.

Note. The word "Note" means the promigsary note dated October 17, 2016, in the origin
amount of $145,000.00 from Borrower to Lender, together with all renewals of, extensions o
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of person;
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Fopy
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
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1d together with all issues and profits thereon and proceeds (including without limitation all insurance
d r=funds of premiums) from any sale or other disposition of the Property.

"Property" means collectively the Real Property and the Personal Property.

y ments, morlgages, deeds of trust, security deeds, collateral mortgages, and all other
documents, whether now or hereafter existing, executed in connection with the

' P {
are not secured by thi
Rents. The word R

Trustee. The word "Tr e" means UPF Incorporated, a Washington Corporation, whose mailing address is 810
W. Boone Avenue, Spok WA 98201 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES%M NG R LL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GRANDVIEW NORTH, LLC

\\\\\\\\\\\\ W
North, LLC S \N‘ ot

G T
Sasion

By:

Scott T. Wammack, Managerlyémbar of Grand

W s

LIMITED LIABILITY COMPANY ACKHOWLEDG 2t *%

= ~ . ] -~

& - 9% o T vz =

STATE OF Lmh-b@l— .4 "au\’- Fa 2

AJ- F
’lf&o"? SO S

""l\\\\\\\\“ 0‘

”l; Wa SH\“
M
fore me, the undersigned

COUNTY OF _SSDA0VIoen S

X\

known to me or proved to me on the basis of satlsfactory evidence to be a memher or d
liability company that execuled the Deed of Trust and acknowledged the Deed ﬁf

™
Onthis day of

Trust and in fact executed the Deed of Trust on behalf of the limited liability company.

By &3;{3){3&5 D @ Dicead W Rasiding at

Notary Public in and for the State of \ § \ My commission expires
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REQUEST FOR FULL RECONVEYANCE

, Trustes

48gal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
DHfall sums owing to you, 10 reconvey without warranty, to the persons entitied thereto, the
by you under the Deed of Trust.

Beneficiary:
By:
Its:

. D'-'i"H USA Comoration 1997, 20186. All Rights Reserved. - WA
PPS\CFMLPL\GD1.FC TR-8897



