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referred to below sometimes as
ESCROW COMPANY, whose
N , WA 98233 (referred to

Commercial Lending, PO Box 1578, Olympia, Wk
"Lender” and sometimes as "Beneficiary”); and LAN
mailing address is 111 EAST GEORGE HOPPER RD,
below as "Trustee").
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CON&I&YANGE AND GRANT. For valuable consideration, Grantor convays to Trustee In trust with power of sale, right

n’iry aﬁﬂ w and for the beneflt of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
i eal property, together with all existing or subsequently erected or affixed bulldings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout fmitation all minerals, oil, gas, geothermal and similar matters, {the "Real E’roperty")

LOTS 23, : » "AMENDED PLAT OF BURLINGTON, SKAGIT
COUNTY, 1 PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 17,
RECORDS OF SKAGI UNTY, WASHINGTON.

B1JRLINGTON, COUNTY OF SKAGIT, STATE OF WASHINGTON.

. is commonly known as 139 E. FAIRHAVEN AVENUE,
The Real Property tax identification number is
D, NO.: P71973.

The Real Property ,:
BURLINGTON ,

profits of the Property. This as |
assignment is intended to be specific

hich license may be revoked at Lender's optlon and shall be
of the Indebtedness. In addition, Grantor grants to Lender a
Pe onal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIG
PERSONAL PROPERTY, IS GIVEN TQO SECURE (A) PA’
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

amounts secured by this Deed of Trust as they hecome due, and shall strictly and |n a timely manner perform all of
Grantor's cbligations under the Note, this Deed of Vrust and the Ralated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant;
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event
control of the Property; (2) use, operate or managé ik
(this privilege is a license from Lender to Grantor autpry
relate to the use of the Property or to other limitations
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in ten
replacements, and maintenance necessary to preserve its value;

Grantor may (1) remain in possession and
and (3) collect the Rents fram the Property
ked upen default), The following provisions
The Real Property is not used principally

Nulsance, Waste. Grantor shall not cause, conduct or perm
stripping of or waste on or to the Property or any portion of t
foregoing, Grantor will not remave, or grant to any other party th
oil and gas), coal, clay, scoria, soil, gravel or rock products without

Removal of Improvements. Grantor shall not demolish or remove a
without Lender's prior written consent. As a condition to the removal:

e nor commit, permit, or suffer any
ithout hmltlng the generality of the

equal value.

Lender's Right to Enter. Lender and Lender's agents and rapresentatives 7 on the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real P p&ﬁy for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shalt promptly co
compliance by all agents, tenants or other persons or entities of every natu 5
otherwise use or occupy the Property in any manner, with all laws, ordinances, and t&gul ho 5
in effect, of all governmental authorities applicable to the use or occupancy of the
limitation, the Americans With Disabilities Act. Grantor may contest in good faith
regulation and withhold compliance during any proceeding, including appropriate appeais, 40,
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,
Property are not jeopardized. Lender may require Grantor to post adequate security or a
satisfactory to Lender, to protect Lender's interest.

reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part &
Trust:

Payment. Grantor shall pay when due (and in all events pricr to delinquency) all taxas, special taxes, ass
charges {including water and sewer), fines and impositions levied against or on account of the Propeny,g,ahd
pay when due all claims for work done on or for services rendered or material furnished to the Property. Gra
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deiad of
Trust, except for the lien of taxes and assessments not dug and except as otherwise provided in this Dead.,

Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
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e obligation to pay, sc long as Lender's interest in the Propetty is nat jeopardized. [f a lien arises or
sult of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
days after Grantor has notice of the filing, secure the discharge of the lien, or if raquested by
Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender in an
ischarge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
eclodufg or sals under the lien. In any contest, Grantor shall defend itself and Lender and shall
gment before enforcement against the Property, Grantor shall name Lender as an additional

tor shall upon demand furnish to Lender satisfaciory evidence of payment of tha taxes
thorize the appr(_:priate governmental official to deliver 1o Lender at any time a written

services are furnished, orsény‘materials are supplied to the Property, if any mechanic's lien, materiaimen’s lien, or
other lien could be asséripd on account of the work, services, or materials and the cost exceeds $1,000.00.
Grantor will upon reqies: of i
and will pay the cost.pf sugh |

Trust.

clause in favor of Lender. Grantg shall also precure and maintain ccmprehenswe gcneral liability insurance in such
coverage amounts as Lender gy requast rustee and Lender being named as additional insureds in such
liability insurance policies. Addntlmﬁﬂy Girdritor shall maintain such other insurance, including but not limited to
hazard, business interruption, and m% ‘ ra_ ce, as Lender may reasonably require. Policies shall be written in

reasonably acceptable to Lender.
policies or certificates of insurance in for sty to Lender, |nclud|ng stipulations that coverages will not be
cancelled or diminished without at least thirty £30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing tha fage in favor of Lender will not be impaired in any way by any act,
omissioh or default of Grantor or any other n. The Real Property is or will be located in an area designated by
the Administrator of the Federal Emergency ragement Agency as a special fiood hazard area. Grantor agrees to
i ailable, for the full unpaid principal balance of the loan and any

Insurance Program, or as otherwise required by Lender, a gin such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notidy
estimated cost of repair or replacement exceeds $1,600:00. Le
50 within fifteen {15) days of the casualty. Whether & hot Len
election, receive and retain the proceeds of any in: ale

f any loss or damage to the Property if the
r may make proof of loss if Grantor fails to do
security is impaired, Lender may, at Lender's
the proceeds to the reduction of the

Indebtedness payment of any lien affecting the Property ! If Lender
elects to apply the proceeds to restoration and repair, Grant € .Or replace the damaged or destroyed
Improvements in 8 manner satisfactory to Lender. Lender sha n sat?sfaclory proof of such expenditure, pay

or reimburse Grantor from the proceeds for the reasonable co:
under this Deed of Trust. Any proceeds which have not bee
which Lender has not committed to the repair or restaration of be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued i ainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender hotd progeeds “after payment in full of the
A rests may appear.

estoration if Grantor is not in default
hin 180 days after their receipt and

Grantor's Report on Insurance. Upon request of Lender, however not morg than o
to Lender a repart on each existing policy of insurance showing: (1)% t
insured; (3) the amount of the policy; (4) the property insured, th C
property, and the manner of determining that value; and (%) the expiratior:date*of the golicy. Grantor shall, upon
raquest of Lender, have an independent appraiser satisfaclory to Lender determing’
of the Property.

LENDER'S EXPENDITURES. If any action or prooeedmg is commencad that would m
the Pmperty or if Grantor falls to comply with any provision of this Deed of Trust or

a year, Grantor shall furnish
hau insurer; (2) the risks

under this Deed of Trust or any Related Documents, Lender on Grantor's behaif may (but shall i
any action that Lender deems appropriate, including but not limited to discharging or pay
interests, encumbrances and other claims, at any time levied or placed on the Property and jay
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for
bear interest at the rate charged under the Note from the date incurred or paid by Lender to t
Grantor. Al such expenses will become a part of the Indsbtedness and, at Lender's option, will
demand; (B} be added to the balance of the Note and be apportioned among and be payabl
payments 1o become due during either (1} the term of any applicable insurance policy; or (2) i
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's matys
Trust also will secure payment of these amounts. Such right shall be in addition to all other right
which Lender may be entitled upon Defauilt.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a pa
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in img
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connet

with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this D
Trust to Lender.

Delense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
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to governmental taxes, fees and charges an

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fi
attorney-in-fact are a part of this Deed of Trust:

perty against the lawful claims of all persons. In the gvent any action or proceedlng is commenced

: oceedlng and to be representad in the proceadmg by counsel of Lender's own choice, and
[, Qr cause to be delivered, to Lender such instruments as Lender may request from time to time

. Grantor warrants that the Property and Grantor's use of the Property complies with all
dinances, and regulations of governmental autharities.

CONDEMNATION. The fo

Proceedings. If any procepédi n condemnation is filed, Grantor shall promptly notify Lender in writing and
Grantor shall prompw

e rt of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase @:F'cgﬂ emnation, Lender may at its election require that all or any portion of the
net proceeds of the award be app taﬂ o the Indebtedness or the repair or restoration of the Property. The net
e awg aﬁsr payment of all reasonable costs, expenses, and attorneys' fees

OV_ERNMENTAL AUTHORITIES. The following provisions relating

Current Taxes, Fees and Charges. Upor refjuest:dy
this Deed of Trust and take whatever othef ag
the Real Property. Grantor shall reimbuise
incurred in recording, perfecting or contirli
documentary stamps, and other charges for*

equested by Lender to perfect and continue Lender's lien on
for all taxes, as described below, together with all expenses
‘this Deed of Trust, including without limitation all taxaes, fees,
rding or registering this Deed of Trust,

Taxes. The following shall constitute taxes hich this seclion applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the |fyfebtedness sécired by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct fif ents on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Tru e against the Lender or the holder of the Note;
and (4) a specific tax on all ar any portion of the In t
Grantor.

to Lender.
relating to this Deed of Trust as a

Security Agreement. This instrument shall constitute a Security
constitutes fixtures, and Lender shall have all of the rights of a secured
as amended frorn time to time. :

Security Interest. Upon request by Lender, Grantor shall take whateve ion is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Prop ign 1 i

antor shall assemble
ight to Grantor and

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured pa
concerning the security interest granted by this Deed of Trust may be obtained (each's
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon ragquest of Lender, Grantor wi
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and wherrequaste
Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such times afd in s (
and places as Lender may deem appropriate, any and all such “mortgages, deeds of trust, securitys

ather documents as may, in the sole opinioh of Lender, be necessary or desirable in order to effectua
perfect, continue, or preserve (1) Grantor's ohligations under the Note, this Deed of Trust, and t
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior ligp
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees t¢
confrary in writing, Grantor shall reimburse Lender for all costs and expenses Incurred in connection withi §
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expanse. For such purposes, Grantor hereby irrevocably appoint
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cute and deliver to Grantor suitable statements of termination of any financing statement on
ity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by

legally entitled theret
truthfulness of any su

EVENTS OF DEF
of Trust:

i any of the Related Documents or to comply with or to perform any term,
ined in any other agreement between Lender and Grantor.

contained in thls Déad=bf
obligation, covenant or ¢

Compliance Default. Fajlu i
Deed of Trust, the Note

Default on Other Paymen

iply with any other term, obligation, covenant or condition contained in this
Ré#lated Documents.

purchase or sales agreement, or
affect any of Grantor's propert;

ablllty to repay the Indebtedness or Grantor's ability to perform
any of the Related Documents.

atement made or furnished to Lender by Grantor or on
Documents is false or mlsleadlng in any material respedct,

gt or any of the Refated Documents ceases to be in full force and
effect {including failure of any collateral doturihent to create a valid and perfected security interest or lien) at any

time and for any reason.

Death or Insolvency. The dissolution of Gran
member withdraws from the limited liability company, or
business or the death of any member, the insolvency ¢ 4
Grantor's property, any assignment for the bengl
commencement of any proceeding under any bankruﬁ%g ;

termination of Grantor's existence as a gomg
the appointment of a receiver for any part of
or the

Creditor or Forfelture Proceedings. Commencement
proceeding, self-help, repossession or any other method, :
against any property securing the Indebtedness. This incfid
including deposit accounts, with Lender. However, this Event/
dispute by Grantor as to the validity or reasonablenass of the :hiasm which
proceeding and if Grantor gives Lender written notice of the z;:radltor OF;
Lender monies or a surety bond for the creditor or forfeiture pr :
sole discretion, as being an adequate reserve or bond for the dlqu

Grantor or by any governmental agency
-ﬁﬁmlshment of any of Grantor's accounts,
[t shall not apply if there is a good faith
he basis of the creditor or forfeiture

Breach of Other Agreement. Any breach by Grantor under the terms of
Lender that is not remedied within any grace period provided thersin, i
concerning any indebtedness or other obligation of Grantor ta Lender, er exis ng now or later,

Events Affecting Guarantor. Any of the preceding events occurs witF
Indebtedness or any Guarantor dies or becomes incompetent, or revokes
under, any Guaranty of the Indebtedness.

Guarantor of any of the
ke validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's financial
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs under this De
Trustee or Lender may exercise any one or more of the follawing rights and remedies:

an alection to make expenditures or 1o take action to perform an obligation of Grantg#
after Grantor's failure to perform, shall not affect Lender's right to declare a default and*zk

Accelerate indebtedness. Lender shall have the right at its option to declare the entire |
due and payable, including any prepayrment penalty which Grantor would be regquired to pa

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have thi

foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have a
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and"
Property and collect the Rents, including amounts past dug and unpaid, and apply the net procesds.
abave Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecte
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recelyved
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tehants
or other users 1o Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
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paragrapl; either in person, by agent, or through a receiver.

nd to collect the Rents from the Property and apply the proceeds, over and ahove the cost of
I‘ﬁp gésnst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

Indebtéz;bnass 1 su, tantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver,

Lender.

Other Remedies. Tru %a
or available at law

Notice of Sale. Lender shall-give Granior reasonable notice of the time and place of any public sale of the Personal

Pmperty or of the ‘nme aﬂe’r which ?n" prlvate sale or other intended disposition of the Personal Property is to he

Sale of the Property. To thé wnie
the Property marshalled. In exergi
part of the Property together o

Attorneys’ Fees; Expenses.
Trust, Lender shall be entitled to recov
and upon any appeal. Whether or not
reasonable expenses Lender incurs that

&S any suit or action to enforce any of the terms of this Deed of
‘sum ag the court may adjudge reasonable as attorneys' fees at trial

interest or the enforcement of its rights 2hall bécosfie a part of the Indebtedness payable on demand and shall bear

interest at the Note rate from the date of t
without limitation, however subject to any find
expenszes, whether or not there is a lawsui
(including efforts to modify or vacate any au

POWERS AND OBLIGATIONS QF TRUSTEE. The following
(pursuant to Lender's instructions) are part of this Deed of Tri

Powers of Trustee. In addition to all powers of Trustee arising a
take the following actions with respect to the Property upon t
preparing and filing a map or plat of the Real Properly, inclu
public; (b) join in granting any easement or creating any re:
subordination or other agreement affecting this Deed of Trust or:

tten reguest of Lender and Grantor: (a} join in

der under this Deed of Trust,

trust deed or lien, or of any action or proceeding in which Granior, Legitles;
required by applicable law, or unless the action or proceeding is brought

Trustee. Trustee shall meet all qualifications required for Trustee unde!
and remedies set forth above, with respect to all or any part of the Pr
foreclose by notice and sale, and Lender shall have the right to foreclos
accordance with and to the full extent provided by applicable law.

successar trustee, without conveyance of the Property, shall succeed to all the titie, ¢
upon the Trustee in this Deed of Trust and by applicable law, This procedure for sGbst
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be give
any notice required to be glven under this Deed of Trust, mcluding without ||rn|tat|on any noti

this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving
notice 1o the other parties, specifying that the purpose of the notice is to change the party's address.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to appligal

and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor,
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

DUE ON SALE. The property shall not be transferred without the Beneficiary's prior written consent. The fo!

‘exgenditure until repaid. Expenses covered by this paragraph include,
under applicable law, Lender's attorneys' fees and Lender's legal
cluding attorneys' fees and expenses for bankruptcy pro_ceadings

f law, Trustee shall have the power to

the dedication of streets or other rights to the
/ Real Property; and (c) join in any

s, panding sale under any other
tee shall be a party, unless

., In addition to the rights
2 shall have the right to

shall be considered "transfers" for purposes of this paragraph, whether occurring voluntarily, involuntarily, o by

operation of law:
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iciary's prior written consent shall constitute an event of default under this Deed of
y the right to declare all sums secured by this Deed of Trust immediately due and

Mote secured by thts Deed 1 Trust fiom a party other than Grantor shall not constitute the waiver of Beneficiary's right
under this paragraph. This pg !
or not Beneficiary has consg
transfer, conveyance or .
immediately due and payéile i
exercise any and all rights to

hether one or more. IT Beneficiary declares the sums secured hereby to be
3 with this paragraph, and grantor falls to pay such sums, Beneficiary may
in accordance with covenants of this Deed of Trust.

credit worthiness of the proposed purchasers, Beneficiary may consent
roperty If Beneficiary consents to a transfer other than as defined in

bound by the alteration or amendment.

Annual Reports. If the Property is used fér purposes cther than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of rigt operating |r1come recelved from the Property during Grantor's
previous fiscal year in such form and detail a "Net operating income™ shall mean ail cash
receipts from the Property less all cash expenditures made s ion with the operation of the Property.

nvenience purposes only and are not to be

estate |n the Property at any time held by or for the barigfitef Lesider.in.any capacity, without the written consent
of Lender.

Governing Law. This Dead of Trust will be governed by fede

ble to Lender and, to the extent not
preempted by federal law, the laws of the State of Washingt

rd to its conflicts of law provisions.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lénder

@ submit to the jurisdiction of the
courts of Thurston County, State of Washington.

is Deed of Trust unless such
.ender in exargising any right
ovision of this Deed of Trust
izt compliance with that
ngt any course of dealing

waiver is given in wntmg and signed by Lender. No delay or omission oft the part
shalt operate as a waiver of such right or any other right. A waiver by ..e?nder of
shall not prejudice or constitute a waiver of Lender's right othervwse fq demant
provision or any other provision of this Deed of Trust. No prior waiver
between Lender and Grantor, shall constitute a waiver of any of Lender's fight ) g@ny of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required undef Deed gf Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consentto sub au” i
such consent is required and in all cases such consent may be granted or withhe '

Severability. 1f a court of competent jurisdiction finds any provision of this De
unenforceable as to any circumstance, that finding shall not make the offendlrvg:-fjro
unenforceable as to any other circumstance. If feasible, the offending provision shall bg
that it becomes legal, valid and enforceable. |If the offending provision cannot bg
considered deleted from this Deed of Trust. Unless otherwise required by law, tie

ather provision of this Deed of Trust.

Successors and Assigns. Subject to any limilations stated in this Deed of Trust on transfer £
this Deed of Trust shall be binding upen and inure to the benefit of the parties, their successors a
ownership of the Property becomes vested in a parsen other than Grantor, Lender, without notice
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by wa
extension without releasing Grantar fram the obligations of this Deed of Trust or liability under the tnde edpfass

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waive Jury. Al parties to this Deed of Trust hereby waive the right to any jury trial In any action, pr ¢
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the hom
exemption taws of the State of Washington as 1o all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this Dééﬁ of
Trust. Unless specifically stated to the contrary, all references to dolar amounts shall mean amounts in tlawful money
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shal
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GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS D
AGREES TO ITS TERMS.

GRANTOR:

SNC HOLDINGS LLC , ..
By: » g

Borrower" means SNC HOLDINGS LLC and includes all co-signers and co-makers signing the
SSOrs and assigns.

vards "Deed of Trust”™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes witho i
Rents.

Default. The
Event of Defa

eans the Default set forth in this Deed of Trust in the section titled "Defautt”.

 “Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of defauit i gfithis Deed of Trust.

Grantor. The word "Grantet* means SNC HOLDINGS LLC.

Guarantor. The werd *Guaral gans any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty”
guaranty of all or part of the Note.

Improvements. The wo
mobile homes affixed on 1l
Property.

Indebtedness. The word "Indghiddness
payable under the Note or Relatgd"Dogus

s the guaranty from Guarantor to Lender, including without limitation a

rts" means all existing and future improvements, buildings, structures,
irty, facilities, additions, replacements and other construction on the Real

= all principal, Interest, and other amounts, costs and expenses
" together with all renewals of, extensions of, modifications of,
consolidations of and substitutions'fer* te or Related Documents and any amounts expended or advanced by
Lender to discharge Grantors obligaf: ir expepses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, togethes with sest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender” means Heri’é‘aqé 8 5 successors and assigns.

Note. The word "Note" means the prorisssiy note dated October 19, 2016, in the original principal
amount of $243,884.00 from Grant Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, andsibstitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIAB!

Personal Property. The words "Personal Propérty” mean

property now or hereafter owned by Grantor, and no fier attached or affixed to the Real Property;

together with all accessions, parts, and additions t splacements of, and all substitutions for, any of such

property; and together with all issues and profits thafeod and procéeds (including without limitation all insurance
di of the Property.

equmenl fixtures, and other articles of personal

he Personal Property.

Real Propedy The words "Real Property” mean the real propert, Bragtsiand rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents" me:
agreements, security agreements, mortgages, deeds of trust,

ory notes, credit agreements, loan
collateral mortgages, and all other
-sxecuted in connection with the
Indebledness provided, that guaranties and envircnmental |ndemnhy ag'."ée er
are not secured by this Deed of Trust.

SANJAY CHAKRAVARTY, Managing Member of SNC HOLDINGS LLC
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DEED OF TRUST
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _| )
} 55
COUNTY OF }

On this Q 6

]
Notary Public, peisonally’
personally known to me o
the limited liability company
voluntary act and deed g
operating agreement, forithg:
execute phis Deed of :

, 20 lé . before me, the undersigned
SANJAY CHAKRAVARTY, Managing Member of SNC HOLDINGS LLC, and
me on the basis of satisfactory evidence 10 be a member ar designated agent of
xecuted the Deed of Trust and acknowledged the Deed of Trust to be the free and
ted, Jiability company, by authority of statute, its articles of organization or its

“ﬂllll‘l
By X SH""""' :

porILE ),

NP;.v
‘e

To:

The undersigned is the legal owner and hol
requested, upon payment of all sums owing to
right, titie and interest now held by you under the

Date:

indebtedness secured by this Deed of Trust. You are hereby
0 reconvey without warranty, to the persons entitled thereto, the
of Trust,

Beneficiary:
By:
Its:
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