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DEED OF TRUST

LAV

Reference # (if applicable
Grantor(s):
1. HET Investments

Additional on page

Land Tilia and Escrow

fle’(awf’D

Additional on page 2

Grantee(s)
1. PEOPLES BANK

2. Land Title Co. of Skagit £ tee

HET Investments, LLC, a Washington
Limited Liability Company, whose address “is’ ckanut Dr, Bow, WA 98232
("Grantor”); PEOPLES BANK, whose mailing “addr
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 ( 0'below sometimes as "Lender”
and semetimes as "Beneficlary™); and Land Title Co. ;ounty, whose mailing address is

111 E. George Hopper Rd, Burlington, WA 98233 (r low as "Trustee").
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ONVEYAMCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
¥ ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
di hout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

sounty, State of Washington:

e Northeast 1/4 of the Northeast 1/4 of Section 19, Township 35 North,
., described as follows:

Iﬂ

commonly known as 18898 & 18920 Dahlstedt Road,

Burlington, WA 98233. T izal Property tax identification number is 350419-0-007-0007

P36883.

ed in accordance with RCW 65.08.070; the lien created by this

id choate upon the recording of this Deed of Trust. Lender grants to

ichy license may be revoked at Lender's option and shall be

automatically revoked upon acceleration of, the Indebtedness. In addition, Grantor grants to Lender a
Liniform Commercial Code security interest Bsrspdal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGSM NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE A} PAYMENT OF THE INDEBTEDNESS AND (Bj PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenpviise provided: Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become duey trictly and in a timely manner perform ail of
Grantor's obligations under the Note, this Deed of Trust, ang‘the"Relatedl Hocuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

profits of the Property. This assignmiss
assignment is intended to be specific, perfec
Grantor a license to coliect the Rents and

Possession and Use. Until the occurrence of an Event
control of the Property; (2) use, operate or manage the Prop
(this privilege is a license from Lender to Grantor automaticall
relate to the use of the Property or to other limitations on the &
for agricultural purposes.

for may (1) remain in possession and
, collect the Rents from the Property

Duty to Maintain. Grantor shall maintain the Property in tena
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisg
stripping of or waste on or to the Property or any portion of the Prope
foregoing, Grantor will not remove, or grant to any other party the right
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lendey

mit, pernit, or suffer any
niting the generality of the

Removal of Improvements. Grantor shall not demolish or remove any
without Lender's pricr written consent. As a condition to the removal of a

equal value.

Lender's Right to Enter. Lender and Lender's agents and represeniatives may
reasonable times to attend to Lender's interests and to inspect the Real Prope
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, ang
compliance by all agents, tenants or other persons or entities of every nature what

I|m|tat|0n the Americans With Disabilities Act. Grantor may contest in good faith any sL}
regulation and withhold compliance during any proceeding, including appropriate appeals, 50 Ig
nolified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender:

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shill do aligthe
acts, in addition to those acts set forth above in this section, which from the character and use of t
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and pa)
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other dég
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transf
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. |
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Propery; whetje



DEED OF TRUST
oan No: 5038470-206 (Continued) Page 3

PROPERTY DAMAGE INSURANCE. The f¢
Trust.

jal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,

ment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or Iirniied

hall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
ater and sewer), fines and impositions levied against or on account of the Property, and shall
we allLlairgs for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain ke B free of all liens having priority over or equal to the interest of Lender under this Deed of
of taxes and assessments not due, except for the Existing Indebtedness referred to

fiay withtiold payment of any tax, assessment, or claim in connection with a good faith
pay, so leng as Lender's interest in the Property is not jeopardized. if a lien arises or

wrthln fifteen (15).4a
Lender, deposrt dithel

after"Srgntor has notice of the filing, secure the discharge of the lien, or If requested by
ﬁh 6r a sufficient corporate surety bond or other security salisfactory to Lender in an

satisfy any adverse jusl
obligee under any suré

or assessments and shall alit
statement of the taxes and

Notlce of Construction. Grarifst s nder at least fifteen (15) days before any work is commenced, any
services are furnished, or any mieria sypplied to the Property, if any mechanic's lien, materialmen's Iien or
other Jien could be asserted on‘asdguit &f fhe work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurancas‘Safisfaclory to Lender that Grantor can and will pay the cost of such
improvements,

ingprowisions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor sh cure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacementibagis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid ap cation of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also prgicure and majiitain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee &nder being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall g ch other insurance, including but not limited to
hazard, business interruption, and boiler insurance, reasonably require. Policies shall be written in
nder and issued by a company or companies
r, will deliver to Lender from time to time the
ncluding stipulations that coverages will not be
ice to Lender. Each insurance policy also
not be |mpa|red in any way by any act,

reasonably acceptable to Lender. Grantor, upon réqui@st of
policies or cer‘trfrcates of i insurance in form satisfactot

shall include an endorsement providing that coverage in favor
amission or default of Grantor or any other person. The Real
the Administrator of the Federal Emergency Management Ag
obtain and maintain Federat Flood Insurance, if available, fo
prior liens on the property securing the loan, up to the

make proof of loss if Grantor fails to do so within fifteen (15) day: ﬁf‘ :
security is impaired, Lender may, at Lender's election, receive and rets

satisfactory proof of such expenditure, pay or reimburse Grantor from tR& Prog
repair or restoration if Grantor is not in default under this Deed of Trust.
disbursed within 180 days after their receipt and which Lender has not com
the Property shall be used first to pay any amount owing to Lender under thi
interest, and the remainder, if any, shall be applied to the principal balance of
any proceeds after payment in full of the Indebtedness, such proceeds shall be p
Grantor's interests may appear.

ir or restoration of
hen to pay accrued
& If Lender holds
t to Grantor as

Cnmpliance with Existing Indebtedness. During the period in which any Existing Indebie
in effect, compliance W|th the |nsurance prowsmns conlained |n the instrume

Grantor's Report on Insurance. Upan request of Lender, however not more than once a year, G
to Lender a report on each existing policy of insurance showing: {1) the name of the insu
insured; (3) the amount of the policy, {4) the property insured, the then cument replaceméntival
property, and the manner of determining that value; and {5} the expiration date of the policy. G
reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value re;
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's:
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents el
but net limited to Granter's failure to comply with any obligation to maintain Existing Indebtedness in good standi
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay under this
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obiigated to) take any actior, i
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nder deems appropriate, including but not limited to discharging or paying ali taxes, liens, security interests,
and other claims, at any time levied or placed on the Property and paying all costs for Insuring,
d preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
he rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
h expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on
e added to the balance of the Note and be apportioned among anrd be payable with any instaliment
2 due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
weated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
‘mayment of these amounts. Such right shall be in addition to all other rights and remedies to
litled upon Default.

below or in any title insurance policy, title report, or final title opinion issued in favor
n connection with this Deed of Trust, and (b) Grantor has the full right, power, and
this Deed of Trust to Lender.

1 the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property b “lwful claims of all persons. In the event any action or proceeding is commenced
that questions Gr. |

action at Grantor's &

to permit such participat

Compliance With Laws.
existing applicable laws, ordindn

#£ that the Property and Grantor's use of the Property complies with all
regulations of governmental authorities.

Survival of Representations ang &l representations, warranties, and agreements made by Grantor in

delivery of this Deed of Trust, shall be contmumg in nature, and

or any defaull under any security documents

Ne Modification, Grantor shall not enter
other security agreement which has prio
amended, extended, or renewed without the

ny agreement with the holder of any mortgage, deed of trust, or
aver this Deed of Trust by which that agreement is modified,
o written congent of Lender. Grantor shall neither request nor

shall promptly notify Lender in writing, and
tafgnd the action and cobtain the award. Grantor
may be the nominal party in such proceeding, but Lenda hall be' egiitled to participate in the proceeding and to be
reprasented in the proceeding by counse! of its own cl 's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and docizmerita y be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property i§ chndemned by eminent domain proceedings or by
any proceeding or purchase in lisu of condemnation, Lender mair at its elecfiop reqwre that all or any pomon of the
net proceeds of the award be applied to the Indebledness or ®
proceeds of the award shall mean the award after payment of aft
incurred by Trustee or Lender in connection with the cendemnatio

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT ES, T
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor s
this Deed of Trust and take whatever other action is requested by Lendet:
the Real Property. Grantor shail reimburse Lender for all taxes, as describe
incurred in recording, perfecting or continuing this Deed of Trust, includin
documentary stamps, and other charges for recording or registering this Deed of T

Taxes. The following shall canstitute taxes to which this section applies: {1
Deed of Trust or upon all or any part of the Indebtedness secured by this Dee
Grantor which Grantor is authorized or required to deduct from payments on the Inégbtedpéss
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lendt or
and (4) a specific tax on all or any portion of the Indebtedness or on payments of princi
Grantor.

pon this type of
% specific tax on
by this type
of the Note;

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Lians secli
LLender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deeg
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any o
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Com
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender &
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed
Trust in the real property records, Lender may, at any time and without further autherization from Grantor, ;
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement.  Grantor sha
reimburse Lender for all axpenses incurred in perfecting or continuing this security interest. Upon default, Gran




DEED OF TRUST
oan No: 5038470-206 (Continued) Page 5

shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble

wrsonal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
feg and make it available to Lender within three {3) days after receipt of written demand from Lender to the
rmitted by applicable law.

deler, or wilk
Lender, cau
and places as,
agreements;’
other doc
perfect, cdiitinue, s
Decuments, and (2
owned or hereaﬂer ;
Grantor shall rei
paragraph.

Attorney-in-Fact. o any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor ard at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's aitotney-in-fz the purpose of making, executing, delivering, filing, recording, and doing all
other things as may i i
the preceding paragrapl

FULL PERFORMANCE. If Grantor Il the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under thié Déed Of Tui%t, Lender shall execute and dellver to Trustee a request for full

d reoorded refiled, or rerecorded as the case may be, at such tlmes and in such offices
'ay deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
ements, continuation statements, instruments of further assurance, certificates, and
 the sale opinion of Lender, be necessary or desirable in order fo effectuate, complete,
sérye (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
ns and security interests created by this Deed of Trust on the Properly, whether now
vifed by Grantor. Unless prohibited by law or Lender agrees to the contrary in wntmg,

i Il costs and expenses incurred in connection with the matters referred to in this

legally entitied thereto”, and the recitals
truthfulness of any such matters or facts.

of Trust:
Payment Default. Grantor fails to make

Other Defaults. Grantor fails to comply
contained in this Deed of Trust or in any

Compliance Default. Failure to comply with any othes
Deed of Trust, the Note or in any of the Related Doc

Default on Other Payments. Failure of Grantor wit
for taxes or insurance, or any other payment necess

L ar furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Dog or mis_leading in any material respect,

either now or at the time made or furnished or becomes false Qa“r

effect (|nc|ud|ng failure of any collateral document to create :
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardies et ction to continue is made), any
member withdraws from the timited liability company, or any other ter rantor's existence as a going
business or the death of any member, the insolvency of Grantor, th of a receiver for any part of
Grantor's property, any assignment for the benefit of creditor f creditor workout, or the
commencement of any proceeding under any bankruptcy or insclvency iaws by or dgaings, Grantor.

ngs, whether by judicial
y any governmental agency
rantor's accounts,

ere is a good faith

proceeding, self-help, repossession or any other method, by any creditor of ¥
against any property securing the Indebtedness. This includes a gamishme
including deposit accounts, with Lender. However, this Event of Default shaf
dispute by Grantor as to the validity or reasonableness of the claim which is the I
proceeding and if Grantor gives Lender written notice of the creditor or forfeftyfa, précesd
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an antpunt dete
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agre
Lender that is not remedied within any grace period provided therein, including withcay
concerning any indebtedness or other obligation of Grantor to Lender, whether existing n

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guas
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or at
dies or hecomes incompetent, or revokes or disputes the validity of, or liability under, apy
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or L
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Exlsting Indebtedness. The payment of any installment of principal or any interest on the Existing lnd
not made within the time required by the promissory note evidencing such indebtedness, or a default o
the instrument securing such indebtedness and is not cured during any applicable grace period in such ingfru
or any suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a rj ]
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cursd if
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{pursuant to Lender's instructions) are part of this Deed of Trust:

rantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the default within
+6) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps which Lender
ender's sole discretion to be sufficient to cure the default and thereafter continues and completes all
nd necessary steps sufficient to produce compliance as soon as reasonably practical.

MEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
exercise any one or more of the following rights and remedies:

ake expendllures or to take action to perform an obligation of Grantor under this Deed of Trust,
e to perform, shall not affect Lender's nght to declare a default and exercise its remedies.

to all or any part of the Real Property, the Trustee shall have the right to exercise its
close by notice and sale, and Lender shall have the right to foreclose by judicial

to all or any part of the Personal Property, Lender shall have all the rights and
er the Uniform Commercial Code.

e the right, without notice to Grantor to take possession of and manage the
uding amounts past due and unpaid, and apply the net proceeds, over and
ebtedness. In furtherance of this right, Lender may require any tenant or
ments of rent or use fees dlrectly to Lender. if the Rents are collected by

Property and collegi the' R,
above Lender's codts; againg/
other user of the Properly % make’
Lender, then Grantor irr
payment thereof in the
or other users to Lendel
made, whether or not a

or through a receiver,

have a receiver appointed to take possession of all or any part of
the Property, with the power tt erve the Property, to operate the Property preceding or pending
foreclosure or sale, and to colle the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebiedness. ¢ THe receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receive st whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial ameount. y Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remam ] assessmn of the Property after the Property is sold as provided
above or Lender otherwise becomes entitighl 15" possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender o purchaser of the Property and shall, at Lender's option, either (1}
pay a reasonable rental for the use of the Prgpiarty, or (2) vacate the Property immediately upon the demand of
Lender.

Cther Remedies. Trustee or Lender shall have ahy other rigl amedy provided in this Deed of Trust or the Note

or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable p

Property or of the time after which any pnvate sale & her Inte ¥ disposition of the Perscnal Property is to be

made. Reasonable nofice shail mean notice given at l&éa ays before the time of the sale or disposition.
i j with sale of the Real Property.

i ender shall be free to sell all or any
part of the Property tcgether or separataly, in one sale or by sepa te sales: tLender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or a nfgfce any of the terms of this Dged of
Trust, Lender shall be entitled %o recover such sum as the court mia i jaable as attorneys’ fees at trial
and upon any appeal. Whether or not any court actlon |s involve: t not prohibited by law, all
e for the protection of its
oh demand and shall bear

] nses fbr Eaankruptcy proceedings
(mcludmg efforts to modify or vacate any automatlc stay or |njuncl:on) appestsr dnticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the ex

Grantor alsa will pay any court costs, in addition to all other sums provided by law

Pawers of Trustee. In addition to all powers of Trustee arising as a matler of law, Trus
take the following actions with respect to the Propetty upon the written request of Lender asit
preparing and filing a map or plat of the Real Property, including the dedication of streeté or. s
public; (b) join in granting any easement or creating any restriction on the Real Property]™ s
subordination or other agreement affecting this Deed of Trust or the interest of Lender under thig

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale updel
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall bega pi
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In additio
and remedies set forth above, with respect to all or any part of the Property, the Trustee shail hav
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in it
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trusi
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all otéﬁe
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or e
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r's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
& _instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
tég, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the

¥ natide péquirdd to be given under this Deed of Trust, including without Timitation any notice of default and any
notige i i i

n the United States mail, as first class, certified or registered mail postage prepaid, directed to
the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
ver this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
arly may change its address for notices under this Deed of Trust by giving formal written
notice to the other ‘mpecifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantgt p Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for: R:e w2 ire or allowed by law to be glven |n another manner, if there is more than one Grantor, any

any lien Which F
this Deed of Tru

ogether with any Reilated Documents, constitutes the entire understanding and
matters set forth in this Deed of Trust. No alteration of or amendment to this
ss given in writing and signed by the party or parties sought to be charged or

Annual Reports.
Lender, upon request
prewous fiscal year in S

#id gétall as Lender shall require. "Net operating income” shall mean all cash
ish expenditures made in connection with the cperation of the Property.

Weed of Trust are for convenience purpeses only and are not to be
isiDeed of Trust,

Merger. There shall be no merg
estate in the Property at any time*h
of Lender,

Governing Law. This Deed of Trust »
preempted by federal law, the laws o
This Deed of Trust has been accepted

‘of Washington without regard to its conflicts of law provisions.
in the State of Washington.

Choice of Venue. If there is a lawsuit, Giantor agrees upon Lender's request to submit to the jurisdiction of the

courts of Skagit County, State of Washingtés

sion on the part of Lender in exercising any right
r by Lender of a provision of this Deed of Trust
rwise to demand strict compliance with that
walver by Lender, hor any course of dealmg

shall operate as a waiver of such right or any other right. Afwia
shall not prejudice or constitute a waiver of Lendet's #ight
provision or any other provision of this Deed of Frusf,
between Lender and Grantor, shall constitute a waiv
as to any future transactions. Whenever the conse

Severabllity. If a court of competent jurisdiction finds any
unenforceable as to any circumstance, that finding shall
unenforceable as to any other circumstanice. If feasible, th
that it becomes legal, valid and enforceable. If the offen
consigered deleted from this Deed of Trust. Unless otheme :
unenforceability of any provision of this Deed of Trust shall not aftect the
other provision of this Deed of Trust.

it shall be
the |Ilegallty lnvalldlty oF
validity or enforceability of any

cessors and assigns. If
ownership of the Property becomes vested in a person other than Granfar md # notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and Indﬁbte Hegs by way of forbearance or

Time Is of the Essence. Time is of the essence in the performance of this Dee

Waive Jury. Al parties to this Deed of Trust hereby waive the right {o apge
counterclaim brought by any party against any other party. (Initial Here IA"

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of

DEFINITIONS. The following capitalized words and terms shall have the following meanings.
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean
of the United States of America. Words and terms used in the singular shall include the plz.{r I :
include the singular, as the context may reqmre Words and terms not otherwise defined in this B
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower" means HET Investments, LLC and includes all co-signers and
the Note and all their successors and assigns,

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and, T
includes without limitation all assignment and security interest provisions relating to the Personal |
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Defaut

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of T
the events of default section of this Dead of Trust.
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xisting Indebtedness. The words “Existing Indebtedness” mean the indebledness described in the Existing Liens
‘ iy, of this Deed of Trust.

uding without limitation a guaranty of all or part of the Note.
The word "Improvements® means all existing and future improvements, buildings, structures,

ord “Indebledness” means all principal, interest, and other amounts, costs and expenses
te or Relaled Documents, together with all renewals of, extensions of, modifications of,

consolidations:Bf ap
Lender to dischaig rantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

of Trust, together with interest on such amounts as provided in this Deed of Trust.

Note. The word !
amount of $70,00
refinancings of, cons
THE NOTE CONTANS AVAR

Personal Property 2
property now or hereafte ‘owned

together with all acces:
property; and together

ste" #helns the promissory note dated October 18, 2016, in the original principal
f from Grantor to Lender, together with all renewals of, extensions of, modifications of,

Grantor, and now or hereafter attached or affixed to the Real Property;
and addltIOnS to, all replacements of and all substltuhons for any of such

Property. The word "Property

Real Property. The words "Re
Deed of Trust.

Related Documents. The word

<ollectively the Real Property and the Personal Property.
oay the real property, interests and rights, as further described in this

Dbcuments” mean all promlsso notes, credit agreements, loan
g

mstrurnents, agreements and documer
Indebtedness, provided, that guaranties
are not secured by this Deed of Trust.

W or hereafter emstmg, executed in connectlon with the
ehtal indemnity agreements are not "Related Documents” and

Rents. The word "Rents” means all pi
other benefits derived from the Property.

d future rents, revenues, income, issues, royaities, profits, and

Trustee. The word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E. George
Hopper Rd, Burlington, WA 98233 and any s jtute or succegsor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIEIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

- IN\??C
By: / 4"0?/% A
Erlc Thompson ~

By: @
Heather Thm

LIMITED LIABILITY COMPANY‘ACKNGWWNT

STATE OF

COUNTY OF __

On this | 67 day of

Notary Public) pefsonally appeared Eric Thompson,
personally known to me or proved to me on the basi i

the lirited liability company that executed the Deed of Trust and acknowledged the Deed of T#_
volunt: act and deed of the limited liability company, by authority of statute, its articles R
operafing pgreement, the uses and purposes therein mantioned, and on oath 513
BxXec e this Deed of fTru t and in fact executed the Deed of Trust on behalf of the |i

By @IL& Reslding at 'A d

thary Public In and for the State of z Q

AW W W W W W Ww WY ey

SARA PORTER
Notary Public, State of Washington
My Commiission Expires
March 16, 2018

i e e B e . s e e o g

o wwWw ey

————




DEED OF TRUST
oan No: 5038470-206 (Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

Yook Bl B BB A D AR A

SARA PORTER
}BS  Notary Public, State of Washington

Aty My Commiission Expires
{ Ji é\?/Zﬂ,{' March 16, 2018
day of 1/ , 20 , befare me, the undersigned
¥ appeared Heather Thompson, L;EE gga @;{ of HET Investments, LLC,
Ane.or proved to me on the basig of ctory evidence to be a member or designated agent
iy that executed the Deed of Trust and acknowledged the Deed of Trust to bs the free and
limited liability company, by authority of statute, its articles of organization or its

»s and purposes therein mentioned, and on vath stated that he or she is authorized to
act executed the Deed of Trust on behalf of the limite 'abililt company.

H—

Notary Publié, pgrional
and personally knpwg

Residing at

My commission exji

REﬂU@ST FOR FULL RECONVEYANCE

, Trustee

To:

The undersigned is the legal owner
requested, upon payment of all sums owin
right, title and interest now held by you un

Idgf ¢f all indebtedness secured by this Deed of Trust. You are hereby
} you, to reconvey without warranty, 1o the persons entitled thereto, the
Deed:&t Trust.

Date: Beneficiary:
By:
Its:
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