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Affidavit of Correction

- I have personal

That the attached rec ‘of the 2 Recorded Deed of Trusts (labeled EXHIBIT “A and B”),
through
inadvertence, mistake arid e
And 2, 3 of the 2™ deed of

ains an error on Page 2, 3 of the 1% deed of trust
alsg peed to correct the recording sequence. 1* deed of trust

Recorded in 2™ position and g thust recorded in 1 position

Instrument: 1st Deed of Trus

Grantars: DAVID HAMBR MARY HAMBRIGHT, HUSBAND AND WIFE
Grantees: American Adviso roup, Beneficiary

Dated: August 1, 2016.

Recorded: (8/12/2016

Book:

Page:

Instrument No: 201608120075

Instrument: 2™ Deed of Trust

Grantors: DAVID HAMBRIGHT AND MARY HAMB 1GHT, HUSBAND AND WIFE
Grantees: Secretary of Housing and Urban

Dated: August 1, 2016.

Recorded: 08/12/201 6

Book:

Page:

Instrument No: 201608120074

This Affidavit is being ﬁled for record in the County of SKAG[T State o TQN, for the
purpose of '

As well as showt ng 1" deed of trust recorded 8/12/16 mst # 201608120075 in

2" deed of trust recoded 8/12/16 inst 201608120074 in 2™ po position

ABBREVIATED LEGAL: (1.3100 AC) SECTION 28, TOWNSHIP 35, RANGE 9, TAX'
PORTION OF SE 1/4 OF NE 1/4 BEG 178.5' N OF E 1/2 COR OF SEC TH N 57 DEG 3
ALG N R/W OF HWY 17A

Parcel ID: P44852 / 350928-0-014-0002



Further Affiant saith not.

(OG- L

Date

County of

, 20 | ¢ , before me appeared AARON JOSKER, personally known to
foregoing instrument and being sworn by me stated the facts and matters

On this (-P day
me to be the persony
therein are true according
same as his free act and de

Nothry Public

My Commission Expires: ék %{ (£, ToI¥

yentusa Gounty
7 s May 17,2017 B
Wy Comm. Expires May TACEE

L

e
e i am sl st
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American Advisors Group

3800 W Chapman Ave, 3rd Floor”
Orange, CA 92868

g3\ 3204

MIN: 1049400-0005047521-0

USTABLE RATE
N DEED OF TRUST

HOME EQUITY C‘GNVE
This deed of trust secuy

Crantor(s): DAVID HAMBRIGHT AND MARY HAM HUSRAND AND WIFE
Grantee(s): American Advisors Group, Beneficiary
ENTIC. {WA), 3500 188th st sw ste 300, L}’mm

Legal Description: ABRREVIATED LEGAL: (1.3100 AC) SECTIO s NSHIP 35, RANGE
9, TAX 3 PORTION OF SE 1/4 OF NE 1/4 BEG 178.5' N OF E 1,2 GOR.QF SEC. TH N 57 DEG
30" WALG N R OF HWY 17A

Assessor's Property Tax Parcel or Account No.; P44852/XrefID350928-0-014-40
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

[S"'[a;“}se Above This Line For Recording Data]

FHA Case No. 566-1884059-%262
Loan No. 9475528
MIN: 10609400-0005047521-0

JSTABLE RATE
ONYERSION DEED OF TRUST
st secures a reverse mortgage loan

State of WASHINGTO

HOME EQUIT
This deed of 1

THIS DEED OF TRUST ("Security Inst ht") is made on Auoust 1,20 16 The grantor is
DAVID HAMBRIGHT AND MARY HAMBKIGHT,
50985 STATE ROUTE 20 STREET, CONCRETE, }&
"Borrower” does not include the Borrower's successofs
188th st sw ste 300, Lynnwood, WA 98037 {"Trustee
Group, which is organized and existing under the laws of C&h
Chapman Ave, 3rd Floor, Orange, CA 928638 ("Lender"). T
and assigns of Lender. The Nominee for Lender is Mortgage
("MERS™), a separate corporation which is organized and existin §
whose address and telephone number is PO Box 2026, Flint, MI 4850 21326
Bomrower has agreed to repay to Lender amounts wh1ch Lender is obligage

subject to adjustment (interest), and all renewals, extensions and modifications
maximum principal amount of Four Huadred Twenty Thousand Dellars and
$420,000.00); (b) the payment of all other sums, with interest, advanced under para
the security of this Security Instrament or otherwise due under the terms of this Securigy
{c) the performance of Borrower's covenants and agreements under this Security Instr 1
Note. The full debt, meluding amounts described in (), (b), and (¢) above, if not due earlKk
payable on December 1, 2097 This security instrument shall remain in full force and effec
notwithstanding any zero outstanding balance on the debt from time to time and our lien shall no
released except when the propetty is reconveyed. For this purpose, Borrower irrevocably grants

Pace 20f 15 HECM First Deed OF Trust-2015
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to Trustee, in trust, with power of sale, the following described property located in SKAGIT

TOGETHER WITH:l} the'improvements now or hereafter erected on the property, and all easements,
rights, appurtenasices, and fixwures now or hereafter a part of the property. All replacements and
additions shall akso be'edvered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the *Preperty.” Lender, as the beneficiary under this Security Instrument,
designates and appoints 25thg Nominee for Lender. “Nominge” means one designated and
appointed to act for ane 5 fépresentative and agent for a limited purpose. Any notice required by
applicable law or this Sec Instrumént to be served on Lender must be served on MERS as the
designated Nomince for r Borrew&:g understands and agrees that MERS, as designaled Nominee
for Lender, beneficiary of th fument, its successors and assigns, has the right to exercise
any or all interests granted by B o Lender, including, but not limited to, the right to foreclose
and sell the Property; and to tak€bany action red of Lender including, but not limited to, assigning,
reconveying and releasing this Sec t, and substituting a successor trustee. The express
inclusion of MERS as a party that can g the rights of Lender described in this Security Instrument
shall not be coastrued to mean that MER camot sxergise Lender’s other rights under this Security
Instrument.

v

BORROWER COVENANTS that Borrower i5 lawfully seised of the estate hereby conveyed and bas the
right 10 grant and convey the Property and that & 1¢ Property is jnencumbered, except [or encumbrances
of record. Borrower warrants and will defend generally t Property against all claims and
demaads, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢
covenants with limited variations by jurisdiction to consttt

real property.

jonal use and non-uniform

the debt evidenced by the Note.

2. Payment of Property Charges, Borrower shall pay all property charge
hazard insurance premiums, flood insurance premiums, ground rents, condomi
development fees, homeowner's assoctation fees, and any other special assessme
by local or state law in a timely manner, and shall provide evidence of payment
pays certain property charges as provided for and in accordance with the Loan Agreem
pays property charges as provided for and in accordance with the Loan Agreement.  #

3. Fire, Flood and Other Hazard Insurance. Borrower shafl insure all improvements on
whether now in existence or subsequently erected, against any hazards, casualties, and connrzganc’
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurangeshal
be maintained in the amounts, and for the periods that Lender requires: Lender has the discretion

[ 015
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r decrease the amount of any insurance required at any time provided the amount is edqual {0 or

han any minimum required by the Secretary of Housing and Urban Dcvclopment ("Secretary").
oMot Lender imposes a flood insurance requirement, Borrower shall at a minitum insure all

n the Property, whether now in existence or subsequently erected, against loss by floods

#quired by the Secretary. If the Lender imposes insurance requirements, all insurance shall

pames approved by Lender, and the insurance pol1c1es and any renewals shall be

r shall give Lender immediate notice by mail, Lender may make proof of
Borrower. Each insurance company concerned is hereby authorized and
such loss to Lender instead of to Berrower and Lender jointly. Insurance
ration ar repair of the damaged Property, if the restoration or repair is
1's security 15 not lessened. If the restoration or repair is not

E éwrlt} would be lessened, the insurance proceeds shall be applied

P&
proceeds shall B appligg
cconomxca]]y fcas1ble and-

cretary on the Property and then to the reduction of the
'_tv Instrument. Any excess insurance proceeds QVEr an

described in Paragraph 15)he -
indebledness under the No" }

In the event of foreclosure of this §
extinguishes the indebtedness, all ri
force shall pass to the purchaser.

e the Property or allow the
be in default if Borrower,

of the Property as a Principal Residence. If this Security Instrumen
comply with the provisions of the lease. If Borrower acquires fee title ¢

govemmental or municipal charges, fines and impositions thal. are nol mcluded th Paragra
Borrower shall pay these obligations on time directly to the entity which is owed, the pa;
to pay would adversely affect Lender's interest in the Property, upon Lender's reque:
promptly fumish to Lender receipts evidencing these payments. Borrower shall promptl
lien which has priority over this Security Instrument in the manner provided in Paragrap

perform any other covenants and agreements contained in this Security Instrument, or thete i
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding i
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pav wit

Page 4 uf 95 HELCM First Deed Of T'nust-20E5



gssary to protect the value of the Property and Lender's rights in the Property, including payment
zard insurance and other items mentioned n Paragraph 2.

der’s security in the Property, Lender shall advance and charge to Borrower all amounts
etary for the Mortgage Insurance Premiutm as defined in the Loan Agreement as well as

n servicer for servicing activities as defined in the Loan Agreement. Any amounts
under this Paragraph shall become an additional debt of Bommower as provided for

6. Inspection. Lenﬁ
reasonable marsi reasonable times provided that Lender shall give the Borrower notice prior to
any inspection of appra ifying a purpose for the inspection er appraisal which must be related to
Lender's interest in the Pr, . If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable ; '
the Borrower.

7. Condemnation. The prgczed of ; arry award or claim for damages, direct or consequential, in
connection with any condemngtign, her taking of any part of the Property, or for conveyance i
place of condemnation shall be p 4 toLender. The proceeds shall be applied first to the reduction of
any indebtedness under a Secorx d Security Instrument held by the Secretary on the
tedness under the Note and this Security Instrument. Any

excess proceeds over an amount required 7 all outstanding indebtedness under the Note and this

Security Instrumeni shall be paid lo the e

Secretary that the Non-Borrowing Spouse mu
Pertod,

the Qualifying Attributes reqmremenls established by th'
Spouse must satisfy in order to be eligible for the Deferral

19, Grounds for Acceleration of Debt.
{a) Due and Payable - Death.

(1) Except as provided in Paragraph 10(a)(ii), Lender may require imm
all sums secured by this Security Instrument if a Borrower dies and the Pr
Principal Residence of at least one surviving Borrower,

(1) Lender shalt defer the due and payable requirement under Paragraph 10(a)(1)
period of time ("Deferal Period™) in which a Non-Borrowing Spouse identified itk
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following con.
and continue to be, met:

Paze § of 15 HECM First Deed Of Trust-2015



a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse bas occupied, and continues to occupy, the

Property [his/her] Principal Residence;

Such Eligible Non-Borrowing Spouse has established legal ownership or other

ngoing legal right to remain in the property securing this Note;

other obligations of the Borrower under the Note, the Loan Agreement and this

Segdity Instrument continue to be satisfied; and

TheNete is not eligible to be called due and payable for any other reason.

mes an Ineligible Non-Borrowing Spouse at any time. Further, during a
due-and payable status, should any of the conditions for deferral listed in

fa be met, such a deferral shall immediately cease and the Note wiil
and payable in accordance with the provisions of Paragraph 6

«der may require immediate payment ip full of all sums secured by
's title in the Property {or his or her beneficial interest
sold or otherwise transferred and no other Borrower
ins a leasehold under a lease for not Jess than 99
ining period of not less than 50 years beyond the
wer or retains a life estate {or retaining a beneficial
interest in a trust with such an interestin stie Property). A deferral of due and payable status 1s not
¢ payment in full under this paragraph,

{b) Due and Payable - Sa
this Security Instrument if g}
in a trust owning all or part
retains titie to the Property in fée &
years which is renewable or a lease

require immediate payment in full

of the Secretary, if’

{i) Property ceases to be the Principal Residericé-of.a Boirower for reasons other than death
and the Property is not the Principal Residence ofat Tegst one.ot

orrower fatls to ocoupy the

(i1) For a period of longer than twelve (12) consecuti
he Principal Residence

Property because of physical or mental 1liness and th
of at least one other Borrower; or

A deferral of due and payable status is not permitted when a Lenter-re
payment in full under this Paragraph 10(C).

{d) Notice and Certification to Lender. Borrower shall complete and pro
annual basis a certification, in a form prescribed by the Lender, stating whet
remains the Borrower's Principal Residence and, if applicable, the Principal Ress
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spous
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-8
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis ar
Non-Bormrowing Spouse certification, in a form preseribed by the Lender, certifying that a
requirements for the application of a Deferral Period continue to apply and continue to be

Page 6ol 15 HECM First Deed Of Trust-2015



uring a Deferral Period, the annual Principal Residence certification must continue to be
c@mgleted and provided to the Lender by the Ehglb}e Non-Barrowing Spouse. The Borrower shall
ify Lender whenever any of the events listed in Paragraph 10 (b) and (c) occur.

e to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
f mes due and payable under Paragraph 10 (b) and (c). Lender shall not have the right
eclosure until Borrower has had thirty {30) days afier notice to either:

Nou-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Non-Borrawi ; never any event listed in Paragraph 10 (b) and (c)

occurs during a Deferral Per

the Property to a trust which meets the

: a trust's interests in the Property to a Borrower,
shrposes of this Paragraph 10. A trust shall not be

35 having a Principal Residence for purposes of this

{(g) Trusts. Conveyance of a Borro
requirements of the Secretary, or ¢t
shall not be considered a conveyance
considered an occupant or be considerel
Paragraph 10.

{h) Mortgage Not Insured. Borrower agrees tha curity Instrument and the Note not
be ehg1ble for insurance under the Nationa! Hou%ing Act with eight (8) months from the date
uire 1mmed1ate payment-in-full

mmg to msure this
ch ineligibility.
hen the unavailabihity

Secretary dated subsequent to eight (8) months from the dat
Security Instrument and the Note, shall be deemed conclusi

of insurance is solely due to Lender's failute to remit a morgdget
Secretary.

11. No Deficicncy Judgments. Borrower shail have no personal liability
secured by this Security Instrument. Lender may enforce the debt only thr
Lender shall not be permitted to obtain a deficiency judgment against Bormowe
Instrument is foreclosed. If this Security Instrument is assigned to the Secreta
Secretary, Borrower shall not be liable for any difference between the mortgage
to Lender and the outstanding indebtedness, including accrued interest, owed by B
the assignment.

12. Reinstatement by Borrower. Borrower has a right 1o be reinstated if Lender has req
immediate payment in full. This right applies even after foreclosure proceedings are instituteg,-
reinstate this Security Instrument, Borrower shall correct the condition which resulted in the requ
for immediate payment in full. Foreclosure costs and reasonable and customary attorney’s fees

. - 2015
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Fogts 3=

properly associated with the foreclosure proceeding shall be added to the Principal Balance.
mstatemcnt by Borrower, this Security Instrument and the obhgatmns that it secures shall

fect as if Lender had not required immediate payment in full. However, Lender is not

jt reinstatement if: (i) Lender has accepted reinstatement after the commencement of
sceedings within two (2) years immediately preceding the commencement of a current
ding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
adversely affect the priority of the Securily Instrument.

_ tement, If a Deferral Period ceases or becomes unavailable because a

fig fonger satisfies the Qualifying Attributes for a Deferral Period and has
Bokrowing Spouse, neither the Deferral Period nor the Security Instrument
Deferral Period ceases because an obligation of the Note, the Loan
ument has not been met or the Note has become eligible to be calied

3 reason other than death, an Eligibie Non-Borrowing Spouse may
: E ; Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasmg is corrgcted within thirty (30) days. A Lender may require the Eligible
5 r foreelosure costs and reasonable and customary attorney’s fees and
sclosure proceeding, such costs may not be added to the
y an Eligible Non-Borrowing Spouse, the Deferral Period and
igations-tiidl it secures shall remain in effect as if the Deferral Period
equited jmmediate payment in full. However, Lender is not
required to permit reinstatement if! er has accepted a reinstatement of either the Deferral
Period or this Secunity Instrument within Hy 0 £2) vears xmmedtately preceding the current
notification to the Eligible Non-Borrowit Spease-that the mortgage is due and payable; (i)
reinstatement of either the Deferral Period Security Instrument will preclude foreclosure in the
future, or {iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument. '

13. Deferrak Perigd
Non-Borrowing Sp
become an Inehygil
may be reinstated. In the'evel
Agreement, or this bccuntgf

Principal Balance. Upon reinstater
this Security Instrument and the
had not ceased and the Lender had

14. Lien Status.
(a} Modification.
Borrower agrees to extend this Security Instrumen with this Paragraph 14(a).
nstrument is jeopardized

under state Jaw (including but not limited to situatidaswhe ‘ _amount secured by the

maximum period under which loan advances retain the samg i imtially pranted to
g be maintained for

Ce 1nd;cates that
&Second

Lender shall obtain title evidence at Borrower's expense. If the
the Property is not encumbered by any liens (except this Security [
Security Instrument described in Paragraph 15(A) and any subordt
determines will also be subordinate o any future Joan advances), L
Borrower lo execule any documentls necessary to protect the lien status o
advances. Borrower agrees to execute such documents. If state law does
original lien status to be extended to future loan advances, Borrower will
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.

TPage § of 15 HECM First Deed O Trust-2015



Borrower shall not participate in a real estate tax deferral program, if any hens created by the
ax deferral are not subordinate to this Security Instrument.

swer shall promptly discharge any lien which has priority.over this Security Instrument
ower: (a) agrees in wriling to the payment of the obligation secured by the lien in
eptable to Lender; (b) contests in good faith the lien by, or defends against
wf the lien in, legal proceedings which in the Lender's opinion operate to prevent
¢ of the lien or forfeiture of any part of the Property; or (c) secures from the
lienan agreement satisfactory to Lender subordinating the lien to all amounts
arity Instrument, If Lender determines that any part of the Property is

ch may attain pricrity over this Security Instrument, Lender may give
ideritifying the lien. Borrower shall satzsfy the lien or take one or more of

ent.

{a) Second Security Instr ent. In order, to secure payments which the Secretary may make to or
on behalf of Borrower pursts 55(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has'requited Borrower to execute a Second Note and a Second Security
Insrument on the Property.

ity Instruments. Payments made by the Secretary
ote unless;

{b) Relationship of First and Seco
shall not be included in the debt unders]

(i) This Security Instrument is assighed to the Seqrét:

(11) The Secretary accepts reimbursement !
Secretary.

If the circumstances described in (i} or (ii) ocC
including interest on the payments, but excludmg ]
nicluded in the debt under the Note.

(¢} Effect on Borrower. Where there is no assignment or reimbur
{11) and the Secretary makes payments to Borrower, then Borrowe

{1) Be required to pay amounts owed under the Note, or pay any
Property under Paragraph 23 to Lender or a receiver of the Prope:
required payment-in-full of all outstanding principal and accrued ¢
Nolte; or

(ii) Be obligated to pay interest or shared appreciation under the Note at an
accrued before or afier the payments by the Secretary, and whether or not &
been included in the principal balance under the Note.

(d) Ne Duty of the Secretary. The Secretary has no duty to Lender to enforce coven
Second Secunty Instrument or to take actions to preserve the value of the Property, even t
Lender may be unable to collect amounts owed under the Note because of restrictions in thi

Page 9 of IS HECM First Deed OF Trust-2015



ssigns Bound; Joint and Several Liability. The covenants and agreements of
£ shal] bind and benefit the successors and assigns of Lencler Bomrower may not

Instrument.

18. Notices. Any noti
delivering it or by mailing
The notice shall be directe
Any notice to Lender shall b

y first clags mail unless applicable law requires use of another method.
the Property+Address or any other address all Borrowers jeintly designate.
class mall to Lender's address stated herem or any address

hal] be directed to the Property Address. Any notice
be deemead to have been given to Borrower, Lender, or
‘ Paragraph 17.

law requires use of another method
provided for in this Security Instrument
Non-Borrowing Spouse when given as pr

Instrument shall be governed by Federal law and the
taw of the jurisdiction in which the Property i$.Jocated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with app! ticable law, sdch conlict shall not affect other
provisions of this Security Instrument or the Note which cati| effect without the conflicting
provision. To this end the provisions of this Security Ir}si ‘ he Note are declared to be
severable.

19. Governing Law; Severablhty This Se

2G. Borrower's Copy. Borrower shall be given one confo te and this Security

Instrument.

nalyfor an Eligible

21. Third-Party Beneficiary. Except as set forth in Paragraph 1@(a)
soroqrifer any rights or

Non-Borrowing Spouse, this Security Instrument does not and is no
remedies upon any person other than the parties. Borrower aprees that i
to the Contract of Insurance between HUD and Lender,

22. Capitalized Terms. Capitalized terms not defined in this Secunty Instrum
meanings ascribed to them in the Loan Agreement.

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf.
revenues of the Property Borrower authorizes Lender or Lender's agents to collect the re;

However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agree
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
for the benefil of Lender and Borrower. This assignment of rents constitutes an absojute assignm.

HECM First Deed Of Trust-2013
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ienment for additional security only.

notice of breach to Borrower: {a) all rents received by Borrower shall be held by
tee for benefit of Lender only, to be applied to the sums secured by this Security
Le_nder shall be entitled to collect and recewe all of the rents of the Property; and (c)

jter upon, take control of or maintain the Property before or after giving
rwever, Lender of a judicially appointed receiver may do so at any time

right or remedy of Lender.
secured by this Security Iy

24. Foreclosure Procedure. I equires immediate payment-in-full under Paragraph 19,
Lender may invoke the power®
Lender shall be entitled to collec
Paragraph 24, including, but not

FpTse ncurred in pursuing the remedies provided in this
reasonable attorneys’ fees and costs of title evidence.

Leuder shall take such action regardmg natice of sale and shall give such notlces to Borrower and
to other persons as applicable law may require; After the time required by applicable law and
after publication of the notice of sale, Trustee, without gi on Borrower, shall scll the
Property at public auction to the highest bidder at place and under the terms
designated in the notice of sale in one or more parce order Trustee determines.
Trustee may postpone sale of the Property for a pe s.permitted by applicable law by
public announcement at the time and place fixed in the 16 i
purchase the Property at any sale.

covenant or warranty, expressed or implied. The recitals in the"Tri _
facie evidence of the truth of the statements made therein. Trustee sh
sale in the following order: (a) to all expenses of the sale, including
Trustee’s and attorneys’ fees; {b) to afl sums secured by this Secur
excess 0 the person or persons legally entitled te it or to the clerk of
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shatl have the
any other liens on the Property as if the full amount had been disbursed on the date th
disbursement was made, regardless of the actual date of any disbursement. The amoun
Security instrument shall include all direct payments by Lender to Borrower and all other 1o
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstasidin
State constitution, law or regulation, except that this Hen priority shall not affect the priority of &

for unpaid State or local governmental unit special assessments or taxes.

Poge 1107 15 HECM First Dead Of Trust-2013



L.+ 2

dfﬁ&t?bIE-Rate Feature. Under the Note, the initial stated interest rate of 4.122% which accrues
rincipal balance ("[nitial Interest Rate") is subject to change, as described below. When
changes, the new adjusted interest rate will be applied to the total outstanding principal
e. Eatlyadjustment to the interest rate will be based upon the average of interbank offered rates

' ; »i)llar denominated deposits in the London Market (“LIBOR”}, as published it The

ger vallable Lender will be reqmred to use any index prescribed by the Department
évelopment. Lender will give Borrower notice of new index.

Lender will pe: yrm the £alculdtions described below to determine the new adjusted interest rate. The
interest rate may change mber 1, 2017 and on that day of each succeeding year. "Change
Date" means each dat interest rate could change.

The value of the Index wi
before the Change Date ("
calculated by adding a margis,
be called the "Calculated Interest
compared to the interest rate 1n eif
Interest Rate").

Existing lnterest Rate, nor can it be more'st
Interest Rate.

The Calculated Interest Rate will be adjusted if netessary to c;}mply with the rate limitation{s} described
above and will be in effect until the next Change Date. ALair an_ge date, if the Calculated Interest

Instrument, Lender shall request
trnet and all notes evidencing

Property without
shall pay any recordation

27. Reconveyance. Upon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this S
debt secured by this Security Instrument to Trustee. Trustee sh
warranty (o the person or persons legally entitled to it. Such per
costs and the Trustee’s fee for preparing the reconveyance.

applicable law.
29. Use of Property. The Property is not used principally for agricultural pu

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees a
action or proceeding to construe or enforce any term of this Security Instrument. The té |
fees,” whenever used in this Securify Instrument, shall include without limitation attorneys” fe
meurred by Lender in any bankruptcy proceeding or on appeal.

31. Obligatory Lean Advances. Lender's responsibility to make Loan Advances under the termy
Loan Agreement. including Loan Advances of principal to Borrower as well as Loan Advances of

g et (] T
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MIP, Servicing Fees, and other charges shall be obligatory.

.40, this Security Instrument. If one or more riders are executed by Borrower and recorded
s Security Instrument, the covenants of each such rider shall be incorporated into and
id supplement the covenants and agreements of this Security Instrument as if the rider(s)
curity Instrument. [Check applicable box(es).]

[]  Pranned Unit Development Ridet

nights, duties and Obhéﬁil : ~
limited to appointing a sugcedsor trusted, assigning, reconveying or releasing, i m whole or in part this
Security Instrument, forec%oﬁmg or diréeting - Trustce to institute foreciosure of this Secunty Instrument,

Security Instrument, MERS rem
Lender. The term “MERS™ includes
to and bind MERS, its successors an
terminated.

_for Lender, with the authority to exercise the rights of
1s and assigns of MERS. This appointment shall inure
well.as Lender, until MERS’ Nominee interest is

ORAL AGREEMENTS OR ORAL COMMITMENTS.TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCINGRFPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGEONLAW

BY SIGNING BELOW, Borrower accepts and agrees to the tefmsand covenants contained in this
Security Instrument and in any rider(s) executed by Borrower arid.fecorded with it.

42; S g £ (SEAL)

DAVID R HAMBRIGHT

%/)fl,u N &WM (SEAL)

MARY EAMBRIGHT
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[Space Below This Line For Acknowledgment]

Dated 3/{ /l(a
77

[Seal or Stamp}

Loan Or;mmtor Orgamzahon

Mortgage Loan Onginator Organization: American AdvisorsGra
Mationwide Mortgage Licensing system and Registry Identification N

Individual [.oan Originator

Mortgage Loan Originator: Michael Lunde
Nationwide Mortgage Licensing system and Registry ldentification Number:
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EXHIBIT A

t the Security Instrument made on August I, 2016, by DAVID HAMBRIGHT AND
BRIGHT, HUSBAND AND WIFE ("Borrower") to Mortgage Electronic
ystems, fuc. (“MERS”) ("Beneficiary"). The Property is located in the county of
ashington, described as follows:

Description of Property

“LEGAL DESCRIPTION [ACHED”

APN: P44852 / 35092

Paze 15 of 15 HECM First Deed OF Trus-2015



Title Ne TMI-1272338
LEGAL DESCRIPTION
EXHIBIT *A”

HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,

: NCE AND SECTION LINE AND THE NORTH LINE OF OLD STATE HIGHWAY
DISTANCE OF 178.5 FEET, MORE OR LESS, NORTH OF THE SOUTHEAST

THENCE NORTH 57°30' WEST ALONG MQRTH RIGHT-OF-WAY LINE OF THE OLD STATE HIGHWAY 17-A, AS THE
SAME EXISTED ON APRIL 20, 1 ANEE OF 441.0 FEET;

THENCE NORTH 52°37"EAST A D.
AND SECTION LINE;

5.0 FEET, MORE OR LESS, TO THE SOUTH GATE POST ON FENCE

THENCE SOUTH ALONG FENCE AND SgC “I‘Q
OF BEGINNING;

EXCEPT THAT PORTION DEEDED TO THE §
OCTORER 29, 1957, RECORDED DECEMBER
COUNTY, WASHINGTON.

iNE A DISTANCE OF 510.0 FEET, MORE OR LESS, TO THE POINT

"WASHINGTON FOR HIGHWAY PURPOSES BY DEED DATED
1457, UNDER AUDITOR'S FILE NO. 559087, RECORDS OF SKAGIT

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Parcel ID: P44852 / 350928-0-014-0002

Commonly known as 50985 STATEROL
However, by showing this address no additi

te, WA 98237
g2 is provided

ABBREVIATED LEGAL: (13100 AC) SECTION 28, TOWNSHIP 35, RANGE’ (RTION OF SE 1/4 OF NE 1/4

BEG 1785 N OF E 1/2 COR OF SEC TH N 57 DEG 30’ W ALG N R/W OF HW




IR g

Shagit County Auditor $88.00
B/12/2016 Page 1 6f  1511:31AM

o ©

S

Space Provided for Recorder’s Use

Amernican Advisors Group
3300 W Chapman Ave, 3rd Floor
Orange. CA 92868

g 122144\
HOME EQUITY CON' E 1ON SECOND DEED OF TRUST
This deed of trust $ecures a reverse mortgage loan

, HLSBAND AND WIFE

Grantor(s): DAVID HAMBRIGHT AND MARY,H
ddress 1s 451 Seventh Street, SW,

Grantee(s):  Secretary of Housing and Urban Development
RS Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY ¢

FAMILY MORTGAGE
USING AND URBAN
'THE PROPERTY

57 DEG 3U' W ALG NR/W OF HWY 174

Assessor's Property Tax Parcel or Account No.: P44852/XrefID350928-0-014-0002
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
QOrange, CA 92868

pace Above This Line For Recording Data]

FHA Case No. 566-1884059-962
Loan No. 9475828
MIN: 1009400-0005047521-0

JUSTABLE RATE
HOME EQUITY C VER ION SECOND DEED OF TRUST
This deed of trust s es a reverse mortgage loan

State of WASHINGTON:

THIS DEED OF TRUST ("Security Instruineit” or "Secong, Security Instrument”) is made on
August 1, 2016. The grantor is DAVID HAMBRIGHT AN RY ITAMBRIGHT, IIUSBAND
AND WIFE, whose address 1s 50985 STATE ROUTE. TREET, CONCRETE, Washmgmn

08237 ("Borrower") The term "Borrower” does not miclde the rower's successors or assigns. The
trustee is the SENIOR OFFICIAL WITH RESPONSIBILELY FOI SINGLE FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTMENT OF-HOUS
DEVELOPMENT FIELD OFFICE WITH JURISDICTION OV B

{"Lender” or "Secretary™). Borrower tias agreed io repay to Lendéra g
advance, including future advances, under the terms of a Home Equity C !
dated the same date as this Security Instrument ("Loan Agreement”). '
evidenced by Borrower's Adjustable-Rate Note dated the same date as thig Secyri

Note"). This Security Instrument secures to Lender: (a) the repayment of th@ deb
Second Nole with interest at a rate sub_]ect to adjustment {interest), and all rene

under paragraph 3 10 prolect the secuntv of th1s Security Instrument or othermsc dug

this Security Instrument; and (¢) the perfon:nance of Borrower's covenants and agreem
Security Instrument and the Second Note. The full debt, including amounts described infa)
above, if not due earlier, is due and payable on December 1, 2097, This security instruménd-
remain in full force and effect notwithstanding any zero outstanding balance on the debt from
time and our lien shall not be released except when the property is reconveyed. For this purpose
Borrower irrevocably erants and convevs to Trustee, in trust, with power of sale, the following
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praperty located in SKAGIT County, WASHINGTON:

a hr,, improvements now or hereafter erected on the property, and all easements,
and, fixtures now or hereafter a part of the property. All replacements and
| by this Security Instrument. All of the foregoing is referred to in this

TOGETHER Wi
rights, appurtenancg
additions shall ak

BORROWER COVEN
right to grant and con'eey
Instrument given by Borr
Instrument"). Berrower wag
demands, subject to any enc

p :
and daled the same date as this Security Instrument ("First Security
ts and will dcfend generally ihe title to the Property against all claims and

THIS SECURITY INSTRUME e
covenants with himited variations o constitute a uniform security instrument covering

real property.
UNIFORM COVENANTS. Borrower ani

iI. Payment of Priacipal and Interest. Borrat
the debt evidenced by the Second Note.

pes consisting of property taxes,
condominium fees, planned unit
agsessments that may be required

2. Payment of Property Charges. Borrower shall pay
hazard insurance premiums, flood insurance prermiums;

greater than any minimum required by the Secretary of Housing and Urbanﬁw il

Whether or not Lender imposes a flood insurance requirement, Borrower shall at‘a
improvements on the Property, whether now in existence or subsequently erected]
to the extent required by the Secretary. If the Lender imposes insurance requirem
be carried with companies approved by Lender, and the insurance policies and any

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may m
loss if not made prompily by Borrower. Each insurance company concerned is hereby authori
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Ing
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mically feasible and Lender's security is not lessened. I the restoration or repair is not
mically feasible or Lender's security would be Jessened, the insurance proceeds shal] be applied
he.ceduction of any indebtedness under the Second Note and this Security Instrument and then
reduction of the indebtedness under the First Note and First Security Instrument. Any excess
ds over an amount required to pay all outstanding indebtedness under the Second Note
sistrument and the First Note and the First Security Instrument sball be paid to the

extinguishes the indgbt
force shall pass terthe,

4. Occupancy, Preservatig iintenance and Protection of ¢the Property; Borrower's Loan
Application; Leaseholds! Bafrower,shall occupy, establish, and use the Property as Borrower's
Principal Residence dfter ‘of this Security Insttument and Borrower (or at least one
Borrower, if initially more ; son are Borrowers) shall continue to occupy the Property as
Borrower's Principal Resid: m of the Security Instrument. '

By, damage or substantially change the Property or allow the
and test'excepted. Borrower shall also be in default if

¢ materially false or inaccurate information or
with any material information) in connection with the
ited to, representations concerning Borrower's
occupancy of the Property as a Principal Begidence B this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions ease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be mergediiess Lender agrees to the merger in writing.

t included in Paragraph 2.

ich is owed the paymeant. If faiiure
1o pay would adversely affect Lender's interest in the Property
promptly furnish to Lender receipts evidencing these paymients

If Borrawer fails to make these payments or pay the property charges req
rFiisted

proceeding that may significantly affect Lender's rights in the Property (s
bankruptcy, for condemnation or to enforce laws or regulations), then L
i3 necessary to protect the value of the Property and Lender's rights in the,
of property taxes, hazard insurance and other items mentioned in Paragraph

perform any other covenants and agreemeuts contained in this Seclsity.

To protect Lender's security in the Property, Lender shall advance and charge to
due to the Secretary for the Mortgage lnsurance Premium as defined in the Loan
all sums due to the loan servicer for servicing activities as defined in the Loan Ag
disbursed by Lender under this Paragraph shall become an additional debt of Borrower4
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property 1

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice psi
any inspection or appraisal specifving a purpose for the inspection of appraisal which must be rel
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s interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
ke reasonable action to protect and preserve such vacant or abandoned Property without notice to

ien, shall be paid to Lender. The proceeds shall be applied first o the reduction of

ek the Second Note and this Security Tnstrument, and then to the reduction of the

t Note and First Security Instrument. Any excess proceeds over an amount
ng indebtedness under the Second Note and this Security Instrument and the

9. Non-Borrowing Spo s
Borrower under the terms

(a) Eligible N use - a Non-Borrowing Spouse identified by the Borrower
who meets, and cofi meet, the Qualifying Attributes requirements established by the
Secretary that the N use must satisfy in order to be eligible for the Deferral
Period.

Spouse must satisfy in order
10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.
(i} Except as provided in Paragraph 10(a){i1}

all sums secured by this Security Instrument if 4 Bor
Principal Residence of at least one surviving Borrow

o

(1i) Lender shall defer the due and pavable requireme ;
period of time ("Deferral Period"}) in which a Non-Borrowing:S;
qualifies as an Eligible Non-Borrowing Spouse and certifies a
are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remaned the spe:
for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and con
Property [his/her] Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal o
ongoing legal right to remain in the property securing this Note;

d. All other obligations of the Borrower under the Note, the Loan Agre
Security Instrument continue to be satisfied; and

€. The Note 15 not eligible to be called due and payable for any other reasoxf

Thus sub paragraph (i) is inapplicable or null and void if an Eligible Non-Borro
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Spouse is or becomes an Ineligible Non-Botrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 6
{A)(i) of the Note.

We;yable Sale. Lender may require immediate payment in full of all sums secured
by thi Sf: iy Iastrument if all of a Borrower's t]t]e n the Praperty (or his or her beneficial

t treist with such an interest in the Property). A deferral of due and payable
ender requires immediate payment in full under this paragraph.

a beneficial interest
status is not permi

(c) Due and Payabl wi’th Sec tary Approval. - Lender may require immediate payment in full
i Instrument, upon approval of the Secretary, if:

secutive months, a Bocrower fails to occupy the
s and the Property is not the Principal Residence

whether the Property
wzipal Residence of his or
Jorrowing Spouse in

Eligible Non-Borrowing

remains the Bomrower's Pnnmpal Residence and, if apphc:
her Non-Borrowing Spouse. Where a Borrower has iden

shall also notify Lender whenever any of the events listed in Paragraph |

{e) Notice to Secretary and Borrower. Lender shall potify the Secretary
to commence foreclosure until Borrower has had thirty (30) days after notice 10 & et
{i) Correct the matter which resulted in the Security Instrument coming due a

(1) Pay the balance in full; or
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(i) Self the Property for the lesser of the balance or ninety-five (95%) of the appraised value
and apply the net proceeds of the sale toward the balance; or

) Provide the Lender with a deed-in-lieu of foreclosure.
"Secretary and Eligible Non-Borrowing Spouse. Lender shall natify the Secretary

ble Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and {¢)
ferral Period.

(g) Trusts. C
reqmremen, of 1e e etary, of conveyance of a lrust’s interests in the Pmperty to a Borrower,

Lender shall not be permitt
Instrument is foreciosed.

A4 right 10 be reinstated if Lender has required
n after forec]osure proceedmgs are msntuted To

reinstate this Secunty Instrument Borrow
requirement for immediate payment in ful
fees and expenses properly associated wit

mmedmle payment in full. However, Lender is not
stement after the commencement of

shall remain in effect as if Lender had not requrr :
required to permit reinstatement if: (i) Lender ha§ accepted §

may be reinstated. In the event a Deferral Perlod ceases because én ]
Agreement, or this Security Instrument has not been met or the Note has,

Non-Borrowing spouse to pay for foreclosure costs and reasonable and custom
expenses propetly associated with the foreclosure proceeding, such costs may

Pertod or this Security Instrument wnhm the past two (2) years 1mmcd;ately preceding, the\cm Tt
netification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i)« .
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure i
future, or (111) reinstatement of either the Deferral Period or Security Instrument will adverselv aifeés
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“of this Security Instrument.

vances retain the same lien priority initially granted to loan advances has

permits the original lien status to be maintained for future loan advances
and recordation of one or more documents, then Lender shall obtain title
xpense. If the title evidence indicates that the Property is not

encumbered by
this Second S
be subordinate

A the lien status of future loan advances. Borrower agrees to
ta#te law does not permit the original lien status to be extended to
deemed to have failed to have performed an obligation

execute such documen
future loan advances,
under this Security Ins

(b} Tax Deferral Programs.

estate tax deferral program, if any liens created by the
5. Security Instrument.

Borrower shall not participate in
tax deferral are not subordinate to

(¢) Prior Liens.

Borrower shall promptly discharge any hiert
unless Borrower: {a) agrees in writing 1o the payment ‘ofs
manner acceptable to Lender; (b) contests in good-faith
enforcement of the lien in, legal proceedings which opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propegty: or (¢) secures from the
the lien to all amounts

lipation secured by the lien ina

secured by this Security Instrument. If Lender determines that
subject to a lien which may attain priority over this Security In: der may give

the actions sct forth above within ten {10} days of the giving o
15. Relationship to First Security Instrument.
(a) Second Security Instrument. In order to secure payments which the ¢ £ 10 or
on behalf of Borrower pursuant to Section 255(1)(1XA) of the National Housiig ' Loan
Agreement, the Secrelary has required Borrower to execute a Second Note and thi ¢

Security Instrument. Borrower also has executed a First Note and First Security

(b) Relationship of First and Second Security Instruments, Payments made by the
- shall not be included in the debt under the First Note unless:
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{1} The First Security Instrument is assigned to the Secretary; or

) The Secretary accepts reimbursement by the holder of the First Note for all payments made

mstances described in (i) or (i1) occur, then all payments by the Secretary, includi‘ng
the payments but excluding late charges paid by the Secretary, shall be included in

G *shared appreciation under the First Note at any time,
2 the payments by the Secretary, and whether or not acerued
al Balance under the First Note.

16. Restrictions on Enforcement, Notwithstariding
Borrower shall not be obligated to comply with the covenanis
force and effect, whenever there is no outstanding bal 1

17, Forbearance by Lender Not a Waiver. Any forbedzahee.
remedy shall not be a waiver of or preclude the exercise of’ By

18. Successors and Assigns Bound; Joint and Several Liabi
or obligations under this Secunty Instrument or the Second Nat

The notice shal) be directed to the Property Address or any other address all Bort
Any notice to Lender shall be given by first class mail to Lender's address stated;

Security Instrument shall be given by delivering it or by mailing it by first class
law requires use of another method. The notice shall be directed to the Property Ad
provided for in this Security Instrument shall be deemed to have been given to Borrowe
Non-Borrawing Spouse when given as provided in this Paragraph 19,

20. Governing Law; Severability. This Security Instrument shall be governed by Federal lasw as

law of the jurisdiction in which the Property is located. In the event that any provision or clause
Secunty Instrument or the Second Note conflicts with applicable law, such conflict shall not affe
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¢éns of this Security Instrument or the Second Note which can be given effect without the
cting provision. To this end the provisions of this Security Instrument and the Second Note are

iary. Except as set forth in Paragraph 10(a)(i1) and only for an Eligible
this Security Instrument does not and is not intended to confer any right_s or

revenues and hereby dlrects eac y
However, prior to Lender's notice ( Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall eoif eceive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignmént of rents constitutes an absolute assignment and
not a assigiwaent for additional security oaly!

If Lender gives notice of breach to Borrowe .all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, @ be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and recei the rents of the Property; and (¢)
each tenant of the Property shall pay all rents due and un; er or Lender's apent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment of the rerits.and” ird will not perform any act
that would prevent Lender from exercising its rights under this Baragraph 20 except as provided in the
First Security Instrument.

Lender shall not be required to enter upon, take control of or maint 28 Do) before or after giving
aotice of breach to Borrower. However, Lender or a judicially appointe cﬂver may do so at any time

there is a breach. Any application of rents shall not cure or waive any d
right or remedy of Lender. This assignmeunt of rents of the Property shall*
secured by this Security Instrument is paid n full,

Lender shall be entitled to collect all expenses incurred in pursuing the remedil
Paragraph 25, including, but not limited to, reasonable attorneys’ fees and costs

If Lender invokes the power of sale, Leader shall give written notice to Trustee of the. ok
of an event of default and of Lender’s election to cause the Property to be sold. Trustee
Lender shall take such action regarding notice of sale and shall give such notices to Borrow,
to other persons as applicable law mav reauire. After the time required by applicable law
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;mbhcatmn of the notice of sale, Trustee, without demand on Borrowci' shall sell the
ertv at public aucnon to the highest bidder at the tlme and place and under the terms

postpone sale of the Property for a period or periods permitted by applicable law by
ement at the time and place fixed in the notice of sale. Lender or its designee may
perty at any sale.

i of the statements made therein. Trustee shall apply the proceeds of the
} to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and :4{b) to all sums secured by this Security Instrument; and (¢} any
excess to the person orpe Tegally entitled o it or to the clerk of the superior court of the
county in which the sale'tosk p!ai:e

facie evidence of
sale in the follow#

amnount secured by this Security Instrument shall have a lien priority

26. Lien Priority. The ;
ecaired b} the First Security Instrument.

subordinate only to the full amount sé

27. Adjustable-Rate Feature, Undef the Note, the initial stated interes( rate of 4.122% which accrues
on the unpaid principal balance (Tinitial InterestRate™) is subject to change, as described below. When
the interest rate changes, the new adjusiéq rate will be applied to the total outstanding principal
balance. Each adjustment to the intetesteal { be based upon the average of interbank offered rates
for one-year U.S. dollar denominated depgsits'n the i;mdon Market (“LIBOR™), as published in The
Wall Street Journal (“Index™) plus a marginy’ If thie Jiidex is no longer available, Lender will be required
o use any index prescribed by the Departm "Housing and Urban Development. Lender will give
Borrower notice of new index,

e new adjusted interest rate, The

Lender will perform: the calculations described bélow to determ
each succeeding year, "Change

interest rate may change on September 1, 2017 and on,
Date"™ means each date in which the interest rate could

The value of the Index will be determined, using the most regert
before the Change Date ("Current Index”). Before each Change £
calculated by adding a margin to the Comrent Index. The sum o
be called the "Calculated Interest Rate" for each Change Date,
compared to the interest rate in effect immediately prior to the curfent.
Interest Rate").

The Caiculated Interest Rate cannot be more than 2.0 percentage pomts
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply with the ral
above and will be in effect until the next Change Date. At any change date, if the
Rate equals the Existing Interest Rate, the interest rate will not change.

28. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lendets
Trustee (o reconvey the Property and shall surrender this Security Instrument and all notes
debt secured by this Secunty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons lepally entitled to 1t. Such person or persons shall pay any rec
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Trustee. In accordance with applicable law, Lender may from time to time appoint a
¢ to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
essor trustee shall succeed to all the title, power and duties couferred upon Trustee

31. Attorneys’ |
action Of proces:
fees,” whenever used in
incurred by Lender in :

2 or enforce any term of this Security Instrument. The term “attorneys’
eirity Instrument, shall include without limitation attorneys’ fees
ptey proceeding or on appeal.

r's responsibility to make Loan Advances under the terms of the

32. Obligatory Loan l
of principal to Borrower as well as Loan Advances of

Loan Agresment, includ

1f emeor more riders are executed by Borrower and recorded
ints of each such rider shall be incorporated into and
greements of this Security Instrurnent as if the rider(s)

shall amend and supplemnent the coveti t&
eci applitible box(es).]

were a part of this Security Instrument. [

D Condominium Rider D Planned Unit Development Rider

|:] Other [Specify]

£ LOAN MONEY, EXTEND

ORAL AGREEMENTS OR ORAL COMMITME
YMENT OF A DEBT ARE

CREDIT, OR TO FORBEAR FROM ENFORE]
NOT ENFORCEABLE UNDER WASHINGTON

BY SIGNING BELOW, Borrower accepts and agrees to the te
Security Instrument and in any rider(s) executed by Borrower

,,/;élé‘/ fq[éa{jy ﬁ (SEAL)

DAVID R HAMBRIGH

P P bt (SEAL)
MARY HAMBRIGHT &
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[Space Below This Line For Acknowledgment)

Vown L R Haak o3 kﬁ: "{?

r have satisfactory evidence that ‘ﬁ lorn Mead e 4-,1;\ f‘
¥

Loan Originator Qrganization
Mortgage Loan Originator Organization:

Individual Loan Originator

Mortgage Loan Originator: Michael Lunde

Nationwide Mortgage Licensing system and Registry Identification Number;
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EXHIBIT A
¢ Security Instrument made on August 1, 2016, by DAVID HAMBRIGHT AND
RIGHT, HUSBAND AND WIFE ("Borrower") to the Secretary of Housing and Urban
and whose address is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender” or
k& Teoperty is located in the county of SKAGIT, state of Washington, described as

Description of Property
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Title No TM1-1272338
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND } EREEN BELOW 1S SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,

THAT PORTION OF THF OFLGWING DESCRIBED TRACT LYING WITHIN THE BOUNDARIES OF THE SOUTHEAST
- QUARTI:,R OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 9 EAST OF THE

E AND SECTICN LINE AND THE NORTH LINE OF OLD STATE HIGHWAY
DISTANCE OF 178.5 FEET, MGRE OR LESS, NORTH OF THE SOUTHEAST

THENCE NORTH 57°30' WEST.ALONG NQRTH RIGHT-OF-WAY LINE OF THE OLD STATE HIGHWAY 17-A, AS THE
SAME EXISTED ON APRIL 20, 19 OF 441.0 FEET;

THENCE NWORTH 52°37'EAST A DISQ ‘
AND SECTION LINE;

FEET, MORE OR LESS, TO THE SOUTH GATE POST ON FENCE

OF BEGINNING;

EXCEPT THAT PORTION DEEDED TO THE %
OCTOBER 29, 1957, RECORDED DECEMBER
COUNTY, WASHINGTON.

ASHINGTON FOR HIGHWAY PURPOSES BY DEED DATED
, UNDER AUDITOR'S FILE NO. 359087, RECORDS OF SKAGIT

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Parce} 1D: P44852 / 350928-0-014-0002

Commonly known as 50985 STATE R{)
However, by showing this address no additigng

te, WA 98237

>

is provided

ABBREVIATED LEGAL: (1.3100 AC)} SECTION 28, TOWNSHIP 35, RAN RTION OF SE 1/4 OF NE 1/4

BEG 178.5'N OF E 1/2 COR OF SEC TH N 57 DEG 30' W ALG N R/W OF HW




